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3BIT HESAJTEXXKHOTIO AYOUTOPA
00 PiYHOI PiHaHCOBOI 3BITHOCTI
MYBNIYHOIO AKLIOHEPHOIO TOBAPUCTBA
BGAKPUTUN HEONBEPCUDIKOBAHUI BEHYYPHN
KOPMOPATUBHUA IHBECTULLIMHNIA ©OHL,
«DPOHTNANH»
CTaHOM Ha 31.12.2024 poky,
aKTUBM AKOro NepebyBaioTb B YNpasiHHI
TOBAPUCTBA 3 OEMEXEHOIO BIAMNOBIOATBHICTIO
«KOMMNAHIA 3 YMPABNIHHA AKTUBAMM «OlMIKA-
KATTTA



HauioHambHiv KoMIcil 3 WiHHWX nanepis 1a QoHOoBOro puHKyY
VyacHuky Ta Harnaaosivi pagi MAT «DPOHT/IAVH»
KepisHuray TOB «KYA «OlNMIKA-KATITAS»

3BiT WA ayauTy GiHaHCOBOI 3BITHOCTI

Lymka

Mu nposenu ayauT pidHoi  dinadcosBoi  3BiTHocTi  MYBMIYHOTO
AKUIOHEPHOIO  TOBAPUCTBA  «3AKPUTUM  HEOUBEPCUDIKOBAHUN
BEHYYPHUIN KOPMIOPATUBHMI IHBECTULIMHUIA OOHL «DPOHTNANHY», (gani
~ MoHp, MNAT «DPOHTNAVHY), aktueyn  akoro nepebyBaidTe B yNPaBniHHI
TOBAPUCTBA 3 OBMBXEHOKD BIANOBIOAMBHICTIO «KOMIMAHIA 3
YMPABMIHHAE AKTUBAMU «ONIKA-KAMITAM» (gani — KYA, TOB «KYA «OlMIKA-
KAMITAMN»), wo cknapaeTbea 3 Banarey (3siTy npo diHaHcoBMIA cTaH) Ha 31 rpyaHa
2024p.,, 3BiTy Npo GiRaHCOBI pe3ynbTaty (3BiTY NPO CyKyNMHWIA Qoxid), 38iTy NPO PyX
rOOLWOBUX KOWTIB (38 NpsMuUM MeTodoM), 3BiTy NPO BNACHWMI KaniTan 3a PiK, Wo
33KIHYMBCH 333HAYSHOIO OaTo, Ta NPUMITOK A0 GIHaHCOBOI 3BITHOCTI, BKIOYaIOYM
CTUCUM BUKNAA 3HaYYLLMX 0BnikoBMx NONITKK (Dani - GiHaHcoBa 3BITHICTL).

Ha wHawy aOymky, $iHaHcOBa 3BITHICTb, WO A0QAETHCH, Bifgobpamae
DOCTOBIPHO, B YCIX CYTTEBMX acnekTax o¢iHaHcoBun crad [MYBNIYHOIO
AKLIOHEPHOIO TOBAPUCTBA  «3AKPUTUM  HEAMBEPCUDIKOBAHUN
BEHYYPHUM KOPMOPATUBHUIM IHBECTULLIIMHI GOHL, «DPOHTAANH» Ha 31
rpyoHs 2024 poky, Moro ¢iHaHCOoBI pe3ynsTatv | rpowosi MOTOKM 3a PiK, WO
3aKIHUYMBCS 3a3HaYeHol OaTow, BignoBigHO A0 MbKHapoAHUX CTaHQapTis
dinaHcosol 3siTHocTi (MCD3) Ta BianNoBigae BuMoraMm 3akoHy YkpaiHu «[1po
ByxranTepcekuin 06nik Ta diHaHcoBY 3BITHICTE B YkpaiHi» N2996-XIV sig 16.07.1999
DOKY LLOAO CkNagaHHa GiHaHCOBOI 3BITHOCTI.

OcHoBa Ana AyMKu

Mu nposenu ayauT BignoBiaHo Ao MixHapoaHux cTaHaapTiB ayauTty (MCA).
Hawy signosigancHiCTh 3rigHO 2 UMMM CTaHdapTaMu BUKN3OEHO B PO3Adini
«BignoBigantHicTs ayaouTopa 2a ayauT $iHaHcoBOoIl 3BITHOCTI» HALLOro 3BiTy. My €
He3anexHuMn no sigHoweHHIO Ao KYA Tta @oHAay 3rigHo 3 MbKHapooHUM
KOAEKCOM eTuku npodecinHmx Byxrantepie (BkNo4Yayu MkHapOOHI cTaHAapTH
HezanexHocTi) Paau 3 MbkHapogHWX CTaHaapTiB eTukn ans Byxrantepis (Kogekc
PMCEB) Ta eTuuHuMU BUMOramu, 3aCTOCOBHMMU B YKpaiHi A0 Haworo ayauTty
hiHaHCOBOI 3BITHOCTI, @ TAKOX BUKOHanNu iHWi 0DOB'A3KM 3 €TUKM BIANOBIAHO OO
umx BuMor Ta Kogexkcy PMCEB. My BBa)aemo, WO OTPUMaHI Hamu ayanToOpPCbKi
0OKa3u € DOCTaTHIMMK | NPUNHATHUMK ONS BUKOPUCTaHHSA iX AK OCHOBW ANA Halloi
BYMKI.
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CYTTEBQ HEBU3HQYEHICTB, LLO CTOCYETHCS 6e3MepepBHOCT] AiIANIbHOCTI

Mw 3BepTaeMo yBary Ha lMpumitky «Mogil nicna aatn BanaHcy» Ao AaHol
diHAHCOBOI 3BITHOCTI, SKa ONWCYE EKOHOMIYHY cuTyauilo B YKpaiHi, wo
38NMLLISETLCS BaYKKOMPOrHO230BaHOK yepes HEBUIHAYEHICTb  TePMIHY
noBHoMacLWTabHol BOEHHOI arpecii NPoTM YKpaiHu, Wo MOXe MaTu HeraTuBHKM
BANUB Ha AianbHICTs DoHAY Yy ManbyTHLOMY. Lii yMOBM BKA3YIOTb, LLO ICHYE cyTTEBA
HEBU3IHAUYEHICTb, WO MOXXe NOCTaBuTY Nia 3HavYHWM CyMHIB 34aTHICTe DoHAay
NPOAOENKYBaTH CROK AIANbHICTL Ha Oe3nepepBHi OCHOBI.

Hawa ouiHKa npunylweHb YNpasniHcbKkoro nepcoHany KYA wogo
OOPEeYHOCTI  3aCTOCyBaHHA  nNpuHuMny  GesnepepBHOCTI  OIANbBHOCTI B
Byxrantepcbkomy 06aiky Ta @iHaHcoBi 3BiTHOCTI DoHAY, BKNOYaNa OLUIHKY
HeraTUBHMX HacNiOKis BNAUBY BIMCEKOBOT arpecii woao diHaHcoBoro craHy @oHay
nicna 3gitHol gatwn. Min Yac ayauty ®iHaHcosoi 3BITHOCTI DoHAY, MU QiAW
BMCHOBKY, WO BUKOPWCTaHHA  YNPaBAIHCBKMM  NepcoHanom  npuHumny
GesnepepsHol AIANbHOCTI Nig 4Yac NIAroToBkM [aHoi $iHAHCOBOI 3BITHOCTI €
LOPEeYHNM,

Haly gymKy He 6y1o MOAUDIKOBaHO WOL0 UbOro NUTaHHA.

Knro4yosi NUTaHHA QyanTy

KniouoBi NUTaHHSR ayamuTy - Lie NUTaRHA, aKi, Ha Halwe npodecinHe CypKeHHs,
Oynu Hambinbly 3HaYylWMMK Nig Yac Raworo ayputy GiHaHCOBOI 3BITHOCTI 3a
notoudHum nepiog. Ui nNUTaHHA PoO3rNALanucb Yy KOHTEKCTI Hawloro ayauty
dinaHCcoBOI 3BITHOCTI B UiNOMY Ta BpaxoByBanuce Npu GopmyBaHHI AyMKU WOQO
Hel, NPY UbOMY MU HE BUCTIOBTIIOEMO OKPEMOI AYMKM LIOAO UMX NUTaHb.

BU3HAHHA TO OUIHKA QIHOHCOBUX IHBECTULIN

My 3BepTaemMo yBary Ha [MpuMitky «Po3kputrs iHpopmauii wogo
BUKOPUCTAHHA CnNpasennmeoi BapTocTi» ¥ IHAaHCOBIM 3BITHOCTI, A€ PO3KPWUTO
iHbopMaUit Npo ckiafd Ta OUiHKY diHaHcoBux iHBecTMuin MNAT «DPOHTNANH».
CraHoM Ha 31.122024p. y BanaHci (3BiTi npo diHaHcoBU cTaH) GanaHcosa BapTicTb
[OBrocTpoKoBUX GiHAHCOBMX IHBECTUUIN CKNAOAAETHCA 3 aKUiv Ta KOPNopaTuBHUX
npas (4acToK B CTATYTHUX KaniTanax cyb'exTis rocnogapioBaHHs) Ha 3aranbHy cymy
84 273 TvC. TPR, LLO CTaHOoBUTL 96,81% 3aransHux aktmais MAT «DPOHTTANH».

MpuiiMaoym A0 YBaru iICTOTHUIM 0BCar, 3HaYYLWLICTL Ta CYBH EKTUBHICTD OLLIHKM
diHaHCoBMX IHBECTMUIM NiQ Yac cknapaHHs GiHaHCOBOI 3BITHOCTI, AaHe NUTaHHSA
Byno BigHeceHe N0 KNIOYOBMX NMUTaHb ayauTy.

Halwi ayguTopceKi Npouegypy Woao Uboro KNoUoBOro NUTAaHHA BKKOYaNN,
cepeq iHWoro:

- BUBYEHHA Ta OUIHKY OBrpYyHTOBAHOCTI 3aCTOCOBaHUX YNPaBNiHCbKUM
nepcoHanoM obnikosux MNOMITUK Ta OLWIHOK CTOCOBHO 06NiKy iHaHCOBUX
iHBECTMLIY;

- nepesipka BIiANOBIAHOCTI BU3HAYEHHs Ta Knacudikauii  diHaHCOBUX
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iHBECTMLIN,
- BUBYEHHS oOpraHizauil, HagIMHOCTI cucTemy ByxranTepcbKoro obAiIKyY
diHaHCOBUX IHBECTULLIM Ta OUIHKa CUCTEMY BHYTPILLHbOTO KOHTROMNIO,
- OUIHKa a[peKBaTHOCTI pOo3paxyHKiB UWOoA0 BU3HAYEHHS CnNpaBeanuBsol
BaPTOCTI QiHAHCOBUX IHBECTULLIN:
- fepesipka NOCTaTHOCTI PO3KPUTTIB woao diHaHcosux iHBecTuuin TIAT
«DPOHTNANH» v diHaHCOBIM 3BITHOCTI.
Mu  BBa)KaeMO, WO BUKOHaHI HamMKW ayouTopcbki npouenypu Bynu
APUMHATHUMUM Ta QOCTaTHIMK ON8 OTPUMaHHA QOKa3iB CTOCOBHO BiACOPAKEHHS
diHaHcoBUX IHBECTULIN Y GIHAHCOBIM 3BITHOCTI.

IHLWI MUTAHHS

Ayaut dinancosoi 3siTHOCTI MAT «OPOHTIAMHy 3a pik, Wo sakiHyueca 31
rpyaHa 2023 poky, Byno npoBeaeHo iHWuM ayanTopoM (TOB AK «KPOY YKPAIHA»,
kof EAPMNOY 33833362), akui 13 yepsHs 2024 poky BUCNOBUB HEMOQUPIKOBaHY
AYMKY Woao GiHaHcosoi 38iTHocT MNAT «DPOHTIIAMH» 3a 2023 pik.

IHWwa iHpopmauia

YnpasniHcekui nepcoHan KYA Hece BianoBiganbHICTb 3a iHWYy iHdopmauio ,
a caMe po3kpuTTa iHdopMauil wopgo «ToNoeHHa Npo NOPSACK CKNaAaHHA Ta
PO3KPUTTS iHOOPMaLIl KoMNadiaMu 3 YNpPaBniHHA akTvMBamMu Ta ocobamu, Wo
30OIMCHIOIOTL YNPAaBNIHHA aKTUBaMu HeQepKaBHUX NeHCIMHKWX PoHAIB, Ta NoJaHHA
BIANOBIAHUX OOKYMEHTIB DO HauioHanbHOI KOMICIT 3 UIKHKUX Nanepis Ta $oHJO0BOro
DUHKY», 3aTBepMeHoro PiwenHam Big 02102012 poky N2 1343 (3i 3MiHaMK), gKa He
€ GiHAaHCOBO 3BITHICTIO, Ta HE € HallkM 3BITOM ayauTOpa WOoAo Hel.

Hawa aymxka wopo iHaHCOBOI 3BITHOCTI He MOWMWPIOETLCH Ha  iHWY
iHbopMaLilo, Ta MY He POBUMO BUCHOBOK 3 ByAb-SKUM DIBHEM BIEBHEHOCTI Woao
iHWo! iHbopmawil. Y 38'a3ky 3 HawuM ayautoM ¢iHaHCOBOI 3BITHOCTI HaWOKW
BIANOBIRANBHICTIO € O3HAMOMNERHA 3 IHWOK iHGOPMaUIEK Ta PO3MNan, Yu icHye
CyTTEBa HeBIAMOBIOHICTE MK iHWOW iHbopMatieo | diHaHCOBOID 3BIiTHICTIO, abo
HALLIUM 3HaHHAM, OTPYMAaHUM Nig Yac ayauTy, abo uu iHwa iHdopMauia He MIiCTUTb
CYTTEBUX BUKPUBNEHDb, HKLIO Ha OCHOBI NpoBeneHol HaMy poboT MKt AOXOAVMO
BUCHOBKY, WO ICHYE CYTTEBE BUKPUBNEHHA Yy iHWiK iHdopMauil, My 30608'Aa3aHI
noginoMuTU NPo Uen $akT. Mu He BuaBUAU Takux dakTig, ski noTpibHo Byno 6
BKMUOYMUTI QO 3BITY.

BignosiganeHicTe  YrpasiHCEKOro MepcoHasny Ta Tux, KOro HagineHo

HAUBULLIMMM MNOBHOBKEHHAMMY, 30 QIHOQHCOBY 3BITHICTb
YNpaBniHCbKui nepcoHan KYA Hece BiQNOBIRanbHICTe 33 CKN3QaHHS |
pocrosipHe nogaHHsa diHaHcosol 3BiTHOCTI @oHAy BiANOBIAHO A0 MCD3, 3aKkoHy
Vrpainu «Mpo ByxranTepcbkiuit 06nik Ta GiHarcoBy 3BITHICTL B YKPaIRI» Ta 3a Taky
CUCTEMY BHYTPILWHBOTO KOHTPONIKD, AKY yNPaBniHCbkMK NepcoHan KYA Bu3Havae
noTpibHow ana Toro, Wwoeb 3abesnednty ckNagarHa GiHaHCOBOI 3BITHOCTI, WO He
4
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MICTUTB CYTTEBUX BUKPUBNEHD BHACNIAOK WaxpacTea abo NOMUNKN.

Mpu cknagaHHi diHancogol 38ITHOCTI QoHAY yNpaBniHCbKWK nepcoHan KYA
Hece BiANOBIAaNbHICTb 33 OUIHKY 30aTHOCTI DoHAY NPOOOBXKYBaT CBOK QiSNbHICTL
Ha OeznepepBHI OCHOBI, PO3KPUBAaKYM, O Ue 3aCTOCOBHO, MNUTaHHA, WO
CTOCYIOTHCA Be3nepepBHOCTI AIANBHOCTI, Ta BUKOPWUCTOBYIONM NPUNYLLEHHA Npo
6e3nepepsHICTy OIANBHOCTI AK OCHOBKM ana Oyxrantepcbkoro obniky, Kpim
BUMaAKis, QKW YNpaBniHCbkui nepcoHan abo nnadye nikeigyeatyn QoHa yu
MNPUIUHATY JISNBHICTS, 860 HE Mae IHLWUX PEanbHUX aNbTEPHATUB LLbOMY.

Ti, KOro HafiNeHo HaBULLUMU NOBHOBAXEHHAMM, HECYTH BIANOBIAaNbHICTL
33 Harngag 2a npouecom GiHaHCOBOro 3BiTYBaHHA GoHAy.

BigniogigansHicTe ayauTopa 3a ayauT iHaHCOBOI 3BITHOCTI

Hawwmmu uinamMu € oTpuMaHHg obrpyHToBaHol BrnesHeHocTi, wo $iHaHcosa
3BITHICTE DoHAY ¥ UINoMy HEe MICTUTb CYTTEBOrO BUKPUBNEHHA BHaCcNIQOK
waxpancrea abo NOMUNKK, Ta BUNYCK 3BiTY ayaMTopa, WO MICTUTb Hally LYMKY.
OBrpyHTOBaHa BMNEBHEHICTL € BUCOKUM DIBHEM BMNEBHEHOCTI, NPOTE HE MapaHTyeE,
Wo ayauT, npoBefexHun Bignoeigro po MCA, 32BXKOU BUABUTL CyTTEBE
BUKDUBNEHHA, KONU BOHO ICHYE. BUKPUBNEHHA MOXYTb OyTW pe3ynbTaToMm
Wwaxpancrea abo NOMUNKY, BOHM BBa)AKOTbCA CYTTEBUMMK, AKLWIO OKpemo abo B
CYKYNHOCTI, 8K OBrpyHTOBaHO OYIKYETHCSH, BOHM MOXYTb BNIMBATH Ha EKOHOMIYHI
DilleHHS KOPUCTYRBAYIB, WO NPUAMAIOTLCA Ha OCHOBI UiEl GiHaHCOBOI 3BITHOCTI.

BukoHytouy ayout siganosigHo ao sumor MCA, MU BUKOPUCTOBYEMO
npodecinHe CyMKeHHa Ta NpodecinHuin CKeNTUUM3M NPOTAroM YCbOoro 3aBaaHHs
3 aypuTy.

KpiMm TOro, Mu:

— IAEHTUPIKYEMO Ta OLLHIOEMO PU3MKU CYTTEBOIO BUKPUBNEHHA iHaHCOBOI
3BiTHOCTI @oHAY BHACNIQOK WAXPaWcTBa YW MOMUNKK, PO3POBAREMO 1
BUKOHYEMO ayauTOPCHbKI NPpouenypy y BIANOBIAL Ha Ui PU3UKK, a TakoX
OTPUMYEMO ayauUTOPCEKI QOKa3W, WO € AOCTaTHIMK Ta NPURHATHUMK ONs
BUKOPUCTaHHS X AK OCHOBW N8 HaWOol AYyMKU. PU3BUK HEBUABNEHHS
CYTTEBOTO BUKPUBMEHHS BHACNIQOK Waxpancrea € BullluM, HbK an4
BUKPUBNEHHR 8HACMIAOK MOMUNKU, OCKINBKY WaxpancTBO MOXEe BKNKOHATH
3MOBY, NIAPOOKY, HaBMWUCHI MPOMYCKW, HENpaBuNbHi Teep@xeHHs abo
HEeXTYBaHHSA 3axofamMm BHYTRIWHBOIO KOHTRONIO;

— OTPUMYEMO PO3YMIHHA 33aXOQIB BHYTDIWHBOIMO KOHTPOMIO, WO CTOCYIOTHCH
ayouTy, QN8 po3pobku ayauTopCeKux npouegyp, Ski 6 eignosiganu
obcTaguHaM, a He ONA BUCNOBNEHHA AYMKM WOo[o edeKTUBHOCTI CrucTeMu
BHYTRILWHBOIO KOHTROMO,

— OUIHIOEMO NPUIAHATHICTE  38CTOCOBaHMX  OONIKOBMX  NMOMTMK  Ta
obrpyHToBaHiCTt 0BMIKOBMX OUIHOK i BiAMOBIOHWX PO3KPUTTIB iHdOpMalii,
3p0BNEHUX YNPaBNIHCBKMM NepcoHanom KYA;

— QOXOOMMO BMCHOBKY WOAO NPUMHATHOCTI BUKOPUCTAHHA YNPaBAIHCHKMM
nepcoHanom KYA npunyleHHs npo BesnepepsHicTb QIRNBHOCTI K OCHOBM
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ana ByxrantepcbKoro obaiky Ta, Ha OCHOBI OTPUMaHWX aySUTOPCLKMX
0OKa3iB poBYMO BUCHOBOK, UM ICHYE CYTTEBA HEBM3HAYEHICTL WOAO NOoAin
abo ymoB, WO MOXE MOCTaBuUTX Mif 3HaYHWUW CYMHIB 3A4aTHICTb DoHOy
NPOAOBXKYBaTU CBOKW AIANbHICTL Ha GesnepepBHiM ocHoBL. AkwWwo Mu
OOXOAMMO BUCHOBKY LLUOAO ICHYBaHHR TaKoi CYTTEBOI HEeBU3HaAYEHOCTI, MU
NOBUHHI NPUBEPHYTY yBary B HaWOMy 3BITI ayauTopa 4O BIiAMNOBIAHWMX
DO3KPUTTIB iHbopMaUuil y diHaHcoBIM 3BITHOCTI abo, AKWO Taki PO3KPUTTS
iHdoOpMaUil € HeHanexHUMK, MogudikyBaT CBOK AyMKY. Hawi BUCHOBKMK
FOYHTYIOTECS Ha ayOMTOPChKMX QOKazax, OTPUMaHUX A0 SaTW Haworo 3BiTy
ayauTtopa. Brim manbytHi nogil abo ymMoBu MOXYTe NpumMycutn @oHAa
NPUMNUHUTIY CBOIO QIfNbHICTE Ha DeanepepBRiv OCHOBI;

— OUIHIEMO 3aranbHe NOJaHHA, CTRYKTYPY Ta 3MICT diHaHCOBOI 3BITHOCTI
BKNIOUHO 3 DO3KpUTTaMu iHPopMauil, a Takox Te, Yyu nokasye oiHaHCcoBa
3BITHICTL oNepaLlii Ta Nogii, Wo NoKNageHi B OCHOBY 1i CKNaAaHHS, Tak, wob
LOCATTY AOCTOBIPHOIO NOAAHHA.

My NOBIQOMNSEMO TUM, KOO HagiNneHo HaWBULIMMKM NOBHOBKEHHIMM,
paszoM 3 IHWWUMKU NUTaHHAMKU iHQOPMaUil® NPO 3annaHoBanul obcar i Yac
MPoOBEAeHHS aynouTy Ta CYTTEBI ayguMTOpCbKi pe3ynbTaty, BKA4Yaun Oyab-akxi
CYTTERI HEQONIKM 3aX0AIB BHYTRIWHBOMO KOHTRONIO, BUABNEHT HAaMK NiA Yac ayauTy.

MU TAKOX HagaEMO TUM, KOO HagieHO HamBUMWUMU NOBHOBAXEHHAMMU,
TBEPMKEHHS, WO MW BUKOHaNY BIBNOBIAHI €TUYHI BUMOTY WOQAO HE3aNeXHOCTI, Ta
AOBIOOMNAEMO IM NPO BCI CTOCYHKM M iHWI NUTaHRHS, aki Mornu 6 obrpyHToBaHo
BBAMATUCH TakUMK, U0 BMNAMBaKOTb Ha HaWy HE3aNeXHICTb, a Takow, Ae ue
33CTOCOBHO, LOAO BIANOBIQHMX 3aCTepeXHMX 3axomdis.

3 nepeniky BCiXx NWTaHb, iIHQoOPMaUIs WOAO SKMX HagaBanack TWUM, KOO
HaINeHO HaMBULLIMMU NOBHOBAXERHAMM, MU BU3HaUYMUNY Ti, Wo Bynn Hanbinb
3HaYYLLMMU Nig Yac ayauTy GiHaHCOBOI 3BITHOCTI NOTOYHOro Nepioay, TobTo Ti, AKi €
KNIOYOBUMKM MUTEAHHIEMKX ayauTy. My onucyemMo Ui NuTaHHA 8 HawoMy 3BITI
ayouTopa KpiM  BUMagKiB, SKUWO 33aKOHOAABYMM UM  PEryNnaTopHWUM aKTOM
3360poHeHO NyBniuHe PO3KPUTTA TAKOIo NUTaHHS, abo KoNK 3a BKPal BUHATKOBUX
06CTaBUH MU BU3HAYEEMO, LLIO TaKe NUTAHKHA He cNig BUCBITNIOBATY B HALWWOMY 3BITH,
OCKINbKK HEraTU8HI HacNiaKy TaKOro BUCBITNEHHE MOXYTh OHIKYBaHO NepesaxaTu
MOro KOPUCHICTe AN IHTepecis rpoMaicbKOCTi.

3BIT LIOAO BUMOT iHLUMX 3aKOHOAABYUX Ta HOPMaTUBHUX aKTiB

HAdoaarkoBa iHopMmayia BIAMAOBIAHO A0 3aKoHYy YKpaiHn «lpo aygut
PiHaHCOBOI 3BITHOCTI TQ QYANTORCHKY AiAnbHICTE» N2258-VIII 8ig 21.12.2017 poky

IHpopmauia npo y3romkeHicTb GiHaHcoBOI iHpopmauil y 3BITI Mpo
YrpPasniHHA  (KoHCoNQoBaHOMY 3BiTi MPO  YAPABAIHHSA), SKAA CKIGBAETLCH
BiAnoBigHO [0 3QKOHOAQABCTBY, 3 QIHAHCOBOK 3BITHICTIO (KOHCOMILOBAHOK
diHaHCoBOK 3BITHICTIO) 30 3BiTHMM nepiog Ta/abo 3 iHWOK iHpopmauieo,
OTPUMAHOK QYQUTOPOM i YAC QyauTy, O 3a HASBHOCTI CYTTEBUX BUKPHBIIEHb Y
3BITI PO YPABAIHHS HABOAWTLCS ONMVC TAKMX BUKPUBAIEHb TA IX XQPaKTep



BionosiaHO [0 KpWTepiiB, BCTaHOBNEHUX 3akoHOM YkpaiHu «po
Oyxrantepcbkmii 06nik Ta diHaHCoOBY 3BITHICTE B YKpainiy, MNAT «DPOHTNAWVH»
BigHeceHo 40 MiKponianpueMcTs. LM 3aKOHOM BCTaHOBEHO, WO Big NogaHHS
3BiTy NPO yNpPasniHHA 3BINbHIIOTHCA MIKPONIGNPUEMCTRa Ta Mani NiaANpUeEMCTBa.

BinoMocTi rpo cy6'eKTa ayanTORCHKOI AIRNBHOCTI, SIKUM MPoBOANB QyaUT GiHAHCOBOT

3BITHOCTI:
MosHe HanMeHyBaHHa cyb'ekra [ TOBAPUCTBO 3 OBMEXEHOKO
ayauUTOPCHKOI AIFNBHOCTI BIANOBIOANBHICTIO «LAYONTOPCBbKA

DIPMA «AIM AYOUT»

lpeHTUdIKaUiInHKMM Koo opmanyHoi | 21198495
ocobu

OpuravyHa agpeca 03057, m. Kuis, Byn. Mapii KanHicT, ByauHox 2,
odic 228

IHbopMauia nNpo BrkNwYeHHA A0 | TOB «AdD «AlM  AYOWT» BKIOYEeHa [O
Peectpy ayawtopie Ta cyb'exris | PeecTpy ayamTopis Ta cyb'ekTis ayaUTOPCHKOI
3YAUTOPCHKOI AIFNbHOCTI AigAbHOCTI Nig HoMepoMm 2013, B TOMY YuMcni
Ao Pospginy IV Peectpy  «CyB'ektu
AYOUTOPCHKOT OiSNbHOCTI, Akl MaiTb MNpPaBo
nposoauTk 06oB'AZKoBUIA ayanuT diHaHCOoBOI
3BITHOCTI  NIANPUEMCTB, WO CTaHOBNATH
CYCNiIbHUM IHTePECH.

BebcTopinka/sebeanT cyb'ekra | https//aimarketing.info
AYAUTOPRCHKOI 4IRNbHOCTI

Hata Ta Homep AoroBopy Ha |Horogip NeAA-02142025/04 npo HagaHHS

NPOBEASHHA ayauTy npodecinHmx nocnyr sig 27.02.2025p.
[aTta no4vaTtky Ta garta 3akiH4deHHa | [ata noYvaTKy npoBefeHHs ayauTy
NpoBefeHH:A ayauTy 27.022025p.
data 3akiHYeHHR NpPOBeQEeHHA  ayauTty
01.07.2025p.

KNo4MoBMM NapTHEPOM 3  ayouTy, pesynbTaToM #AKOro € Luent 3BiT
He3anexHoro aygutopa, € Cyxoubka HHa AHatoniiBHa (N2100379 B Peectpi
ayauTopie Ta cyB'eKTiB ayauTORChKOI AISAbHOCTI).

BignosigHo [0 pilleHHa eauHoro yyacHuka [MAT «DPOHTAAVIH»
(Mpotokon Ne01-25-OP Big 25022025p) TOB «A® <«AIM AYOWUT» 6yna
NpusHadeHa ang nposeaeHHa 060B'A3ZKOBOro ayauty diHaHcoBol 38iTHOCTI MAT
«DPOHTNAWHY 33 2024 pik.

3aranbHa TPWBANICTE BUKOHAHHA HaMu ayouTopcbKuUX 3aBgadHb Hes
nepeps - NepLini pik.

My BU3HauMNM OBCAr ayanTy TakUM YKMHOM, WoH MaTl 3MOry BUKOHAaTH
poBoTy B AOCTATHLOMY OBCA3i ANS OTPUMAaHHSA NIACTas ANK BUCNIOBNEHHS HaLo]
AyMKU NPo QiHaHCOBY 3BITHICTL y LINOMY 3 BpaxyBaHHaM 0ONIKOBMX NPOLIECIB Ta
MEXaHIZMIB KOHTDONIO, @ TAaKOX 3 ypaxyBaHHaM cneundikm ranysi, 8 axkin DoHa
30INCHIOE CBOIO OiaNbHICTD.

3a HawuMy ayauTOPCHKUMU OuiHKamMu, BisHec-pusnk DoHAy nonarac vy




APUHANEeXHOCTI 4o NIANPUEMCTS, WO CTaHOBNATD cycninbHUM IHTEPEC, @ TaKoX
noB'azaHmMi  3i  CTaTycomM  YCTasHoBM 3 NeBHUMM  PErynaTopHUMUA
(NpydeHuiiHuMY)  BrvMoraMmu HauioHansHol KoMicii 3 UiHHMX nanepis Ta
GOHAOBOMO PUHKY.

B npoueci nnaHysaHHA ayouTy My BU3HAUMAWM CYTTEBICTb Ta ouiHuAn
DU3UKM  CYTTEBOFO  BUKPUBMEHHA  didaHcosoi  3BiTHOCTI  DoHAy. Mu
npoaHanisysany, B AKUX oBNacTax YrNpasniHCbKUi NepcoHan KYA chdopmysaB
cyB'eKTUBHI CYMXKeHHR Wo40o CYTTEBMX OBNIKOBMX OWIHOK, WO BKAOYAE
3acTOCYBaHHA NpunyweHsb i po3rnag MambByTHIX Moain, 3 SKMMKU Nos'a3aHa
HeBUY3HAYeHICTb.

BinnosigHo, Hall aygouT BKNIOYEB BUKOHaHHA Nnpouenyp, pos3pobneHnx y
Bignosigb Ha Hally OUIHKY PU3KKIB CYTTEBOrO BUKPUBEHHSR dinaHcosol
3BITHOCTI, ¥ TOMY YMCAi, LWOAO PUBKKY Waxpancrea. PesynbTaTi Halux
AVAMTOPCHKMX MPOLUSAYP, B TOMY YKcAi npoueadyp, Wo Bynu BUKOHaHI Mig Yac
po3rnggy MuTaHb, SKi NoTpebysany Hawoi nigBuLLEeHOl yBaru, Hasepewi B
posginax «KnioYoBi nNuTaHHa aygumy» Ta «CyTTeBa HEeBU3HAYeHICTb, WO
CTOCYETHCR Be3nepepPBHOCTI AiSNbHOCTI.

3rigHO 3 pesynbraTaMy Haworo ayauty My He BuasUiW  CYTTEBUX
NOpYWeHb, NOB'A3aHUX 3 LWaxpancTBoM, aKi Mornv 6 CYTTEBO BNAWMHYTV Ha
diHaHcoBy 3BITHICTL DoHAy. Ane OCHOBHA BignogigansHicTb 3a 3anobiraHHs |
BUABNEHHS WaXPacTBa NEXUTb CaMe Ha YIpasniHCbKOMY nepcorani KYA, akui
He MoBUHEH NOKNaAaTVCh Ha NPOBEAEHHS ayauTy BHaCNIAOK BNACTMBUX ayouTy
obMeEKeHb.

Ob6car ayauTopceKux Npouenyp, aKi Hamu 3aCTOCOBaHO Yy BIAMOBIAHOCTI A0
suMor MCA, CrnaHoBaHo HaMu TakMM YMHOM, Wo6 oTpumaTti oBrpyHTOBaHY
BNEBHERICTb, Wo diHaHcoBa 3BITHICTE MNAT «DPOHTNAMH> y uinoMy He MICTUTb
CYTTEBOrO BUKPUBNEHHS BHACNIAOK waxpancrea abo NOMWUNKK Ta OTPUMAHHA
NPUNHATHUX aYANTOPCHKUX AOKa3iB ANA BUCNOBAEHHA AYMKM WOA0 diHaHCOBOI
3BITHOCTI. Xoua OOrpyHTOBaHa BMNEBHEHICTb O3HAYaE BUCOKWI piBEHD
BREBHEHOCTI, e He € rapaHTicio, Wo ayauT nposeaernin signoeigHo Ao MCA,
33BKOM O3E 3MONY BUSBUTY CYTTEBE BUKPUBNSHHS, AKLLO TaKe ICHYE.

33 pesynbTatamu HaWOro ayauTy, y BUNaaKy BUABNEHHS BUKDUBAGHb, MU
NOBINOMNAEMO MPO HUX YNPaBNIHCLKOMY MepcoHarny Ta TUM, KOro HaaineHo
HAVBULLIUMY MOBHOBAXKEHHAMM, 3aCTOCOBYIOMM NpodeciHe CyMKeHHs WoRo
OUIHKM X KyMYyNaTMBHOIO BNNWBY Ha MOKA3HMKM | PO3KPUTTA Y diHaHcoBin
3BiTHOCTL. TakoX, OUIHIOEMO 3aranbHy CYTTEBICTb HEBUNPABNEHUX BUKDUBNEHD,
ans ouiHkW NigcTas ana Moaudikaull Hawol AyMKN,

My NiATBERMIKYEMO, L0 QYMKa ayauTopa, HasegeHa B 3BiTi He3anexHoro
3yOUTOPa Y3rOMKYETBCA 3 [QOAATKOBMM 3BITOM ANR Harnsposoi pagwu AT
«DPOHTIANH» (AyOUTOPCBKMI KOMITET He CTBOPEHWIA).

My He Hapasanu Doray HeayoUTOPCHKI NOCNYTY, BU3HAYeHI cratTelo 6
3akoHy YkpaiHu «po ayauT $iHaHCOBOI 3BITHOCTI Ta aYAUTOPCLKY [iaNbHICTbY.



TOB «AD «AIM AYOUT» Ta KNOYOBMI napTHep 3 ayauty ¢iHaHcoBOI
3BiTHOCTI @oHAy 3a 2024 piK, € HE3ANEXHYMM NO BIOHOWEHHIO A0 DoHAy Mig Yac
NPOBEAEHHSA ayauTy.

Mu He Hapasanu @oHay abo KOHTPONLbOBAHUM HUM cyb'eKTam
rocnogaposaHHs iHWI nocnyrk, iHbopMauia Npo aki He po3kpuTa y diHaHCcoBIN
3BiTHOCTI DoHAY.

Ldonarkoea iHopmMaLlia BianosBigHo 4o «Bumor 4o iHopmMayii, Lo CTOCYETLCS
ayauty abo ornsay ¢$IiHQHCOBOI 3BITHOCTI YYACHUKIB PUHKIB Kanitany Ta
OpraHi30BaHMX TOBUPHUX PUHKIB, HAr/ISA 30 SKUMU 3[QIMCHIOE HAUIOHA/IbHA
KOMICIS 3 UiHHUX nanepis 1a ¢QOHQOBOrO PUHKY», 3QTBEPMKeHUX  PilueHHAM
HKLIM®P N2 555 gig 22.07.2021 poky (aani - Buumory 555)

IHpopmauia signosigHo Ao nyHKTy 10 posainy | Bumor 555 HasBegeHa B
po3aini «BiaoMocTi Npo cyb6'ekTa QyaUTOPCHKOI QIS/IbHOCTI, AKUA MPOBOAUE AyanT
PIHQHCOBOI 3BITHOCTI» 3BITY HE3QNEXKHOIO QYANTOPA.

HonaTtkosa iHpopmallisa 8iarnosigHo go rnasu 1 posainy Il Bumor 555

NMosHe HaiMeHyBaHHR [y pPO3yMiHHI LiMBiNbHOro Kogekcy Ykpainu)
opuanyHol ocobu  (Wopo 3agBHMKa abo ydacHWKa PUHKIB Kanitany Ta
OpPraHi3oBaHMX TOBAPHUX PUHKIB)

o [MYB/MYHE AKLIOHEPHE TOBAPUCTBO «SAKPUTUI
HEOAUBEPCUDIKOBAHWA BEHYYPHUN KOPMOPATUBHWWY
IHBECTULUMHWNI ©OHL «PPOHTNAVH» (kog EAPMNOY 38901688)

2)Ha Hawy agyMky, ©OoHOOM OOTPUMAHO BUMOMK, WO BCTaHOBNEHI
«FlonoxeHHaM npo GopMy Ta 3MICT CTPYKTYPW BNACHOCTI», 3aTBepPLKEeHUM
HakazoM MiHicTepcTea diHaHciB YKpainm N2163 Big 19.03.2021p., 3apeecTpoBaHiiM B
MiHicTepcrei ocTuuii Yrkpainu 08 udepsHa 2021 poky 768/3639, wogo noBHOro
PO3KPEUTTA iHPopmMauil Npo KiHueBoro BerediliapHOro BAACHMKa Ta CTRYKTYPY
BNACHOCTI Ha 3BITHY OaTy.

IINAT «DPOHTNAMH» He € KOHTPONepOM/YYACHUKOM HeBaHKIBCBKOI

dinaHcosol rpynu. PiweHHsM Big 28.06.2024 N2 21/731-pk NPUNUHEHO BU3HAHHS

HebaHKiBCbKOI diHaHcoBol rpynu «CAJTAMAHLPAY.
NAT «OPOHT/IAMH» € niaNpUeEMCTBOM, WO CTaHOBUTb CyCRinbHMM
iHTEpec.
4) Y MAT «<OPOHTIAVH» BincyTHi MaTepuHCbKI KoMnaHii,
DouipHi komniaHii QoHay.

TOB "ACICTAHC CEPBIC" YKpaiHa, 69035, 3anopisbka 060, M.

(xopn €OPMOY 30850322) 3anopinokg, syn. Cranesapis, 6ya. 17 -
100%

TOB "MAPKC.KAMITAN" YKpaiHa, 36023, lMontascbka 061, M.

(kop EAPIMOY 37686922) Monrasa, Byn. KonexktusHa, Byag. 10 -
100%

TOB "TTAPACOJIb.IOA" YKpaiHa, 04071, M. Kuis, By”.

(koa €APMNOY 40023751} KocTaHTuHiscbKa, Oya. 56, k. 13 - 51%




TOB "®IHAHC-NANH" YkpaiHa, 36023, MonTtascbka 06, M.

(kop €0PTIOY 38021781) Montasa, ByN. KonektmsHa, 6ya. 10 -
100%

MpAT "COMEPCET" Ykpaida, 03056, ™. Kuig, Byn.

(monepenHsa Hasea MNPAT "CK Bopuluariscbka, bya. 145 - 56,1604%

"TIPEM'EP ANBAHC", kog €PINOY

13934129)

MpAT "CK "CANAMAHOPA" YKpaiHa, 36019, Monrtascbka o6n, M.

(kop €EOPNQY 21870998) Montaea, Byn. KonektmsHa, 6ya. 10 -
99,7997%

S)3rigHO  «[ToNOWEHHA WOoQA0 NPYAeHUINHKMX HopmaTtusis npodeciitHol
AiAN6HOCTI Ha GOHOAOBOMY PUHKY Ta BUMOI OO CUCTEMU YMPABAIHHA pPU3MKaMM»,
3aTeepkeHoro piwerdHam HKUMDP Ne1597 Big 01.10.2015 poky (3i 3MmiHaMu) He
icCHye ODOB'A3KOBMX OO0 BUKOHAHHA NPYOASHUIMHMX  NOKa3HUKIB, WO
BMKOPWUCTOBYIOTBCA AONA BUMIPIOBEGHHR Ta OUIHKKM PUBUKIB AignbHocTi AnA
BEHUYYPHUX [HCTUTYTIB CNIIBHOrO IHBECTYBaHHA, TOMY AyMKa ayautopa Wwogo
NPaBunbHOCTI  PO3PaxyHKy  BIAMNOBIARUX NPYASHUIMHKUX  NOKAasHWKIB  He
BUCNOBMIOETHCS.

3rigHo PiweHna HKUM®P N21221 Big 29.09.2022p. «lWopno npyneHuinHux
HopMaTuBie nNpodeciHoi OIANBHOCTI Ha pPUHKax KaniTany Ta opraHisoBaHux
TOBapHUX puHKax», DoHA He 3000B'S3aHMIM PO3pPaxoByBaTW Ta ACTPUMYBETUCH
HOpMaTuBy NIKBIQHOCTI aKTWBIB, TOMY AYMKa ayauTopa WOoAo paBuibHOCTI
PO3PaxyHKy HOPMaTUBY NIKBIAHOCTI akTUBIB He BUCNOBNIOETHCA.

Hopatkosa iHpopmayis BiarnosigHo go rnasu 5 posginy Il Bumor 555
OCHOBHI BIZOMOCTI PO KOMIMGHI 3 YNPABAIHHS QKTUBAMU!

[NosHe HaMeHYBaHHSA TOBAPUCTBO 3 OBMEXXEHOIO
BIANOBIOANIBHICTIO «KOMIMAHIF 3
YMPABNIHHA AKTUBAMMK «OTNIKA-

KAMITA»
Kop za €PTNOY 33804530
Buau giansHocTi 3a KBELQ 66.30 YnpaeniHHa poHaaMu (ocHOBHM)

66.12 lNocepeaHnUTBO 3a AOroBopamMu no
uiHHuxX nanepax abo ToBapax

66.19 |HWa gonoMbxHa AigNbHICT Y cohepi
PIHaHCOBUX NOCAYF, KPIM CTPaxyBaHHA Ta
NeHCcinHoro 3abeznedeHHa
MicuezHaxoxeHHa Ykpaina, 36019, [Montascexka o061, M.
Montasa, Byn. KonektuseHa, oya. 10
Bigomocri Ha niueHsio Ha | liueHsia Ha nposamkeHHa npodecivHol
NEOBaQKEHHA NpogecinHol | AINNBHOCTI  Ha  pPuUHKax  Kanitany -
AIANBHOCTI Ha POHOOBOMY DPUHKY - | QIANBHOCTI 3 ynpaBniHHA  akTuBamwu
OISNBHOCTI 3 YNPaBAiHHA aKTUBaMK | IHCTUTYUINHUX iHBecTopis (mignbHICTL 3

IHCTUTYUIMHUX IHBECTOPIB | YNPaBNIHHA aKTuBamu) sugaHa PileHHaMm
(gignbHOCTI 3 YNPaBAiHHA | HauioHansHO! KOMICH 3 WiIHHKUX Nanepis Ta
10




|

aKTusamu) doxgosoro puHky N2 385 sig 30.05.2017 p.,
CTROK Aii HeobMmeeHnn

OdiuinHa ocHoBHa CcTopiHka B | httpi/opikacapitalcom.ua

IHTEpHETI, Ha 4Kk  pocTynHa
iHGopmauia npo KYA

OCHOBHI BIAOMOCTI NPO IHCTUTYT CRITBHOro IHBECTYBAHHSA:

MNoBHEe HaMMeHYBaHH: MYBNIYHE AKLIIOHEPHE TOBAPUCTBO
«3AKPUTUN HEOUBERPCUDIKOBAHWNIA
BEHYUYYPHIN KOPMOPATUBHNI
IHBECTALLIIMHWMA ©OHO «DPOHTIAMH»

Kon 3a E0PTIOY 38901688
Twun, BUA Ta knac doHAay 3axkpuTtui, HegmeepcndikoBaHu,
BEHYYPHUN

[ata Ta HOMep csigoutsa npo | N200256, nata sHeceHHa QoHay Ao ELPICI
BHECEeHHS iHBecTuuinHoro d¢oxay | 29.10.2013p.

00 EAUHOIO OepXaBHOrro PeecTpy
IHCTUTYTIB CMiSIbHOro IHBECTYBaHHS

PeecTpauinHuin  koa 3a €auHum | 13300256
OEpKaBHUM PEeECTROM IHCTUTYTIB
CNiNbHOro IHBECTYBaHHA

Crpok pignbHocTi iHBecTuuiHoro | 1o 29102063 poky
poHy

MICLIE3HAXOMKEHHA YKpaiHa, 01033, M. Kuig, By
CaxcaraHcbkoro, 6ya. 385, odic 11

1) BinnosiaHicTs po3mipy CTATYTHOIrO Karitasy yCTaHOBYMM JOKYMEHTAM (ripu
DO3KPUTTI iHdopMaLii Npo disnsHicTs KID)

CraHoMm Ha 31122024 poky cTatyTHu kanitan QoHgy crnagae
2 000 000 000,00 (asa minbspau) rpuseHs 00 Kkon., akui nogineHur Ha 2000
000 000 {aBa MiNbspPAY) NPOCTUX IMEHHMX aKUin HoMIHanbHOK BapTicTio 1 (0AHa)
FOMBHA KOXKHA, Ta Bignoeigae CraTyTy, 3aTBepkeHOoro PilleHHAM OAHOOCIBHOIo
ysacHuka NMAT «DPOHTNAMH» Ne01-20-DP-2 i 1812.2020p.

Ha Hawy A[yMKY, pPO3Mip CTATYTHOro kamitany BIAMNOBIAE YCTAHOBYMM
aokymertam  MYB/IMHOIO  AKUIOHEPHOIO TOBAPUCTBA  «3AKPUTM
HEOUBEPCHI®DIKOBAHWUI BEHYYPHNA KOPMOPATUBHUY IHBECTULIMIHAN
DOHL «PPOHT/IAVH».

2} MoBHOTG POPMYBAHHSA TA CMAAQTA CTATYTHOIO KAMITany

MpoTsirom 2024 poky BHeceHHs 3MmiH go CratyTy DoHay He BigOyeanoce.

CraHoM Ha 31122024 poky cTaTyTHui Kanitan QoHay cKnafae

2 000 000 000,00 (asa mMinbapaAM) rpyeeHb 00 Kon, Akwni NegineHuit Ha 2 000
000 000 (asa MINLIPAU) NPOCTUX IMEHHUX aKUIM HOMiHanbHOW BapTicTIO 1 (0OAHA)
FpUBHS KoHa. CTaTyTHUIM Kanitan cniadeHuit He B noBHoMy o6casi. CnnadeHa
YacTuHa CTaTyTHoro kanitany craHoeuts 11932 916,00 rpH. (0,5966%), HeonnaueHuw
KaniTan cknanae 1988 067 084,00 rpH. (99,4034%).

HeonnaueHui kanitan GoHAY CKNBA3ETHCH 3 aKUIn, AKi cTaHOM Ha 31122024
1



POKY HeposamileHi (UikHi nanepu, odopmneHi C po posnoginy 3a BnacHUMKamu) i
3HAXOAATHCH Ha eMICIHOMY PaxyHKY UWIHHMX Nanepis 8 HauloHanbHoMy nenosuTtapii
YkpaiHu B KinbkocTi 1988 067 084 wWTyK, Wo cranosutb 99,4034 % CraTyTHOro
Kanitany GoHAay.

3rigHo peecTpy BMACHWKIB IMEHHUX UIHHWX Nanepis, po3Mip BHECKIB A0
cratyTHoro kanitany [MAT «DPOHTAAMH» 33 panumu MNAT «HALIOHAMBHUN
OENO3UTAPRIN YKPAIHW» ctaHoM Ha 3112.2024p.:

3aransHa 3aranbHa
Haszga/ N.1.6. KinbKiCTb HOMiHanbHa Bigcotok y
Ne3/n (ipeHTudikauinHmn koa) L, wr. BapTiCcTb CTaTyTHOMY
BNacHWKa LWiHHKMX Nanepis LiHHMX Kanitani, %
nanepis, rpH.
1 3apeecTpoBaHmi Kaniran 2 000 000 000 2000 000 000,00 100,00
2 | CnnadeHwn Kanitan: 11932916 11932 916,00 0,5966
ABTYLEeHKOo KOpin
5 1932916 1932 916,00 05966
Onexcinosuy (2463520110)
HeonnayeHui Kanitan (WiHHi
3 nanepu, odopmnexi N'C go 1988 067 084 1988 067 084,00 99,4034
pPO3Moainy 3a BIaCHUKaMu)

Ha Hally AYMKY, NoBHOTA QOPMYBAHHS TA CRAQTA CTATYTHOIC Karirany
DoHay y BCTOHOBMAEHI 3QKOHOL4ABCTBOM TEPMIHU BIANOBIAAE BUMOIraM YAHHOTO
30KOHOAAQBCTBA.

3) BigrnosigHICTe CTAHY KOPriOpATUBHOIO YrpaBAiHHSA YACTUHI TPETIN CTaTTi
127 3aKoHY YKpaiHu «1po pyuHKY KANITAAY TQ OPraHizoBaHi TOBAPHI pUHK»

DoHA He ckagac 3BIT NPO KoOpRopaTuaHe yNpasniHHY BIANOBIAHO N0 BUMOT
YacTuHu TpeTbol cTatTl 127 3axkoHy YkpaiHu «po puHKK Kanitany Ta opraHizosani
TOBaPHI PUHKUY.

Mporarom 3siTHOro nepiogy y @oHai GyHKUIORYBanM HacTynHi opraHu
KOPNoOpaTmuBHOro ynpasniHHa:

- 3aransHi 360pu Y4acHUKIB,

- Harnggosa paga.

DYHKUIOHYBaHHA OpPraHiB KOPMOpaTUBHOMO YNPaBNiHHA pPernamMeHTyeTbes
CratyToM. 3aranbHi 300pu € BULLMM OPraHOM KOPMOPaTUBHOrO GOHAY, AKUM
dyHKUIoHye Ha nigcrasi CTaTyTy, WO BIANOBIAAE BUMOram 3aKoHOOaBCTBa YKpaiHu
WOA0 KOPMNopaTUBHUX IHBECTULiIMHNUX dOHAIB.

Harngagnoea Pafa € opraHoM, Wo 30INCHIOE 3aX1CT Npas y4acHukis @oxay Ta
3aincHIcE Harnag 3a QisnpHicTIo MOHAY | BUKOHaHHAM YMOB pernameHTy,
IHBECTMUIMHOI AeKnapauii Ta oroBopy NPO YNpasniHHg akTuesammu DoHAY.

Mopsook QopMyBaHHA Ta KibKICHUIM cKnag CchopMOoBaHUX oOpraHis
KOPNOPaTUBHOro ynpasBNiHHA BIANOBIQAE 3aKOHOQABCTBY YKpPaiHW Ta BUMOram
Cratyty @oHay. 3aranbHumy 36opamm yuacHukis QoHy obpaHo cknan Harnsnosol
pPafu v KinbKocTi 7 ocib, aKa 3AINCHIOE HarnNaa 3a aisnbHicTio @oHAay.
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Ha Hawy [AYMKY, CTaH KOpropaT1eHOro yrpaseniHHa QoHay, Bignoeigae
BUMOraM YUHHOIO 3GKOHOAABCTBA YKpainy Ta sumoram CratyTy.

4) [oTpuyMaHHS BUMOI HOPMJTUBHO-TPABOBUX akTis HKUIM®P, wo
perymioTs MOPSAOK BU3HAYEHHS BapTocTi YmncTux akTneis IC

BapTicTb UMUCTUX aKTUBIB MoKy BM3HAYAETLCA BIAMOBIAKC A0 BUMON
«onoXeHH] NPOo NOPSAoK BU3HAYEHHH BaPTOCTI UMCTUX aKTUBIB {HCTUTYTIB
CRiNLHOrC IHBECTYBaHHS», 3aTBEPMXKEHOro PilleHHAM HKUMN®P sig 30.07.2013p.
Ne1336 (31 3MiHaMuM) WNAXOM BUPAXYBAHHA i3 cymu aktugis ICl cymu Moro
30608'A3aHb.

PO3paxyHOK BAPTOCTi YUCTIX @KTUBIB CTaHOM Ha 31.12.2024 poky:

CraHoM Ha 31.12.2024p.
AxTuau QoHaY 87 048
30608'a3aHHa DoHAY 170
Po3paxyHKoBa BapTICTb YNACTUX akTusie DoHay 86 878

CraHoM Ha 3112.2024p. BapTicTe YucTux akTueis DoHOy CKNanae 86 878 Tuc.
rpH. Ta Bignoeinae sumoram «oNOXeHHA Mpo NOPROOK BU3HAYEHHR BapPTOCTI
UUCTUX aKTUBIB IHCTMTYTIB CMINbHOMO IHBECTYBaHHAY, 3aTBEPAXKEHOIO PileHHAM
HKLIMOP gig 30.07.2013p. N21336 (3i 3MiHamMu).

Ha wawy aymky, AT «DPOHTITAVIH» noTpumMyeTsca BuMOr [MToOXeHHS
npo MNopsaoK BU3HAYEHHS BAPTOCTI YNCTUX QKTUBIB [HCTUTYTIE CNiILHOIO
IHBECTYBAHHS, 3ATBEPANKEHOro PilleHHAM HKUM®P sig 30.07.2013p. N2I336, wo
DEryMoe NOPSAOK BU3HAYEHHS BapTOCT! YucTnx aktusig ICI.

5) BigrnosigHIicTs CKNQAY TA CTRYKTYPH aKTUBIB, WO nepebyBaioTs y noprgeni
ICI, BMOramM 3aKOHORABCTBA, L0 BUCYBAIOTLCA 4O OKPEMIX sugis ICI

Cknap Ta CTPYKTYpa aKT1Bis, Wo nepebysaoTb y nopTdeni ICl, BU3Ha4aoTLCA
ginnoBiAHO A0 BWMOr CT. 48 3akoHy YKpaiHi «Mpo IHCTUTYTU CNiNBHOMO
iHBecTyBaHHa» Big 05.07.2012p. N25080-V| Ta «MMonoXeHHA NPO cKNag Ta CTPYKTYRY
aKTUBIB IHCTUTYTY CNINBHOIO IHBECTYBaHHA», 3aTBEPIHKEHONO PiwerHam HKLINOP
N21753 8ig 10.09.2013 p. (31 3MiHamu).

IHdbopMaLia NPo CKNALA Ta CTRYKTYPY aKTveis MAT «DPOHTNAMH» po3kpuTa
8 diHaHCcoRIN 3BiTHOCTI DOoHAY.

3aranohi akTuey DoHay 33 faHWMM piYHOT $iHAHCOBOI 3BITHOCTI CTAHOM
Ha 3112.2024 poky cknapalTs 87 048 TUC. TPH.

Cknap Ta CTRYKTypa aKTusis doHay BanaHcoBa
BapTiCTb
Ha 31.12.2024p.,
TUC, TPH.
1) [losrocTpokosi dbiHaHCOB! iHBECTULIL B TH: 84273
- akuil 58127
- KOpnopaTuBHi Npasa 26146
2) Debitopcbka 3a60proBaHICTb 3a PO3PaxyHKaMu 3a BUASHMM 19
agaHcamm
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3) Jebitopcbka 3a60proBaHicTb 3a PO3PaxyHKaMU 3 HapaxoBaHMX 565
DOXOAIB
4) IHWwa noTouHa aebitopcbka 3a6oprosBaHicTb 2091

Ha Hauly aymKy, cknag 74 CTRYKTYPA aKTUBIB, wo nepebysaioTs y noprdeni
AT «DPOHT/IAVH», BIiANOBIOOKTE BUMOraM «[TONOXEHHS PO cknag Td
CTRYKTYDY QKTUBIB IHCTUTYTY CRIIbHOIO  iHBECTYBAHHSA», 3QTBERAXEHOro
PiwerHam HKUM®P N1753 gig 10.09.2013 p. (3i aMiHaMu) TG BHUMOram CT. 48
3akoHy Ykpdainu «Ipo [HCTUTYTH CRINBHOro (HBEeCcTyBaHHS» 8ia 0507.2012p.
Ne5080-VI, o BUCYBAOTECA A0 OKpemux Bmais ICl.

6) [oTpumaHHS BUMOIr 30QKOHOAABCTBA WORO CyMu BUTPQAT, SKI
BiALUKOAOBYIOTLCS 30 PAXYHOK akTuBiB IC!

Cknag Ta poamip suTpat QoHAY, 9Ki BIQWKOOOBYIOTECA 33 PaxyHOK aKTUBIB
IHCTUTYTY CNINBHOMO IHBECTYBaHHA, PerNaMeHTYETbCA «[oNoXKEeHHAM PO CKNad Ta
PO3MID BUTPAET, WO BiAWKOAOBYIOTECA 33 PaxyHOK aKTMBIB IHCTUTYTY CNINbHOro
iHBEeCTYBaHHA», 3aTBepaXKeHoro PileHRaM HKLIM®P N21468 gig 13.08. 2013 poky.

Poamip BuHaropogn TOB "KYA "OMIKA-KATIITAM» signogigae po3Mipy,
nepen6aveHomy «[ONOKEHHIO NPO CKNaA Ta PO3MIP BUTPAT, WO BIALWKOOOBYIOTHCH
3@ PaxyHOK aKTUBIB [HCTUTYTY CNINbHOIO IHBECTYBaHHA», 3aTBEPLRKEHOro
PilweHHam HKUMNDOP N21468 Bi 13.082013 p., 1a n.7 PernameHty ©oHAay,
3aTBEPAKEHOTO pillenHaM Harngnosoi paau MAT «DPOHTNANH» (MpoTtokon N22-
2020 sig 30.01.2020p.).

Po3MIp iHWKX BUTPAT, AKi BIALWKOQOBYIOTECA 38 PaxXyHOK aKTUBIB IHCTUTYTY
cninbHOro iHBeCTYBaHHA, Bignoeigae BuMoram «TTONOKEHHS NPO CKNaa Ta po3Mmip
BMTPAT, WO BIOWKOAOBYIOTBCS 338 PaxyHOK aKTuBiB [HCTUTYTY CRIABHOro
iHBeCTYBaHHA», 3aTBepaKeHoro PileHtam HKUMDP N21468 sig 13.08.2013 p.

Ha rawy gymky, QoHQ JOTOUMYETECS BUMOr 30KOHOLABCTBA LWOZO CyMu
BUTRQAT, AKi BIQLUKO[OBYIOTLCS 30 PAXYHOK GKTHBIB QoHAY.

7) BignosigHicte posmipy aktusie ICI MiHIMQbHOMY ©6CAry QKTUBIE,
BCTQHOBIEHOMY 3QKOHOOOBCTBOM

Poamip aktusiea ©oHay ctaHoM Ha 31122024 poky B cymi 87 048 TUC. TPH,
nepesulllye MiHiManbHWt obcar akTueiea DOHAY, PO3MIP AKUX BUSHAUAETBCA HK
1250 MiHIManbHKx 33pP0oBITHMX NNAT ¥ MICAYHOMY PO3MIPI, BCTAHOBMNEHOMY 3aKOHOM
Ha feHb peecTpauil DoHAay, 8K IHCTUTYTY CMiNbHOro iHBECTYBaHHS, WO BIANOBIAAE
BUMOTaM 3aKoHY YkpaiHu «1po IHCTUTYTU CNINbHOTO IHBECTYBaHHSY.

Ha Hawy aymKy, po3mip aktusis QoHay BIGNOBIAAE MIHIMOABHOMY 06CSry
QKTUBIB, BCTAHOB/IEHOMY 30KOHOLABCTEBOM YKPQIHH.

8) MNos'a3aHi CTOPOHW TA ONEePALiV 3 HUMU, SKI He By PO3KPUTI
IHbopMaLLIg NPO NOB'A33HKMX CTORIH Ta onepauii 3 NoB'a3aHUMK CTOPOHaMU

poskpuTa y MpuMiTul «Po3KpUTTS IHdopMaLli NPo BNAaCHUKIB Ta NOB'A3aHi CTOPOHUY
no diHaHcosol 38iTHOCTI 3a 2024 pik.

[HWWX NOB'A3aHUX CTOPIH Ta onepalin 3 Nos'A3aHUMK CTOPOHAMM, AKi He
14




Bynu po3KpUTi Y diHaHCOBIN 3BITHOCTI HaMU He BCTAHOBNEHO.

LonaTkosa iHgopmauis gignosigHo 4o rnasv 8 po3giny Il Bumor 555

MoHa He cknagae 3BIT NPo KopnopatueHe yrnpasniHHS BIANOBIAHO A0 BUMOr
YaCTVIHM TPETbOI CTaTTi 127 3aKOoHY VipaiHw «po puHKM Kanitany Ta opraHizosaHi
TOBapPHI DUHKU»,

IHpopMaLis — Npo  MiACYMKHA nepesipku biHAHCOBO-roCOAQPCLKOI
AianbHOCTI aKUioHepHOro TosdpucTed 3d pesy/ibTaramyr IHAHCOBOIO POKY,
niAroToBNeHI PeBI3IIHOK KOMICIED (pesizopom)

My BU3HauMAM, Wo PesisiiHa KoMicia (Pesizop) He cTBOpeHa Ta He
nepeabaveHa Cratytom DoHAy.

KniouosuiA NapTHEP 3 ayauTy ~ /Cyxoubka AHa AHaToniisHa/
(NS1G0379 B PeecTpi ayaUTOpIB Ta
n, CYOEKTIB aYAUTOPCHKOI RIRNBHOCTI)

RopHMuwesa 10nis OnekcanapisHa/
(mg DNO04T B PeecTpi ayauTopiB 12
. $'ckTie ayauTopCbrol QIRALHOCTI)

AdupekTop
TOB "A® "AIM AYOUT"

I0pManiHa aapeca: 03057, MiCTORIE, 5
By/. Mapii KanwicTt, 6yanHoK 2, od):c 228

01 nunHsa 2025 poky
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Honarok | & ;
20 HaniOHSALNOTO NOAOAKCHRS (CTANIAPTY'
X ofmixy 1 *3sraasni sxnory 30 dinascosol asiraocri”

KOAH
ik T Hara (pix, Micauy, wrcao)| 2025 |01 |0l
m GEn] NVEJTYHE AKIIOHEPHE TOBAPHCTBO "3AKPHTHH HE, EPCHDIKO! 3a CAPTIOV
gy BEHWP%%P"OPAT"BH#A; msxcmmm“ it OOH%POHTJIAﬂg" o g

Tepuropis Coaoeiiscorusi 2a KATOTTE | | UASIOGO0000000126643
Opranisauiino-npasoss GOpMa TOCACAIPIOBARRA.  ARIIOHEDHE TORAPHUCTEO 23 KONdr 230
B eROHOMIMEOT AAABHACTL Tpactu, dowiy Ta noiGni $inancosi cyd'cxm 32 KBEJ 64.30
Cepeana xinmskicTs npamipixis 2 0
Anpeca, Tededon syauux Caxearancsxero, Gya: 3876, ob. 11, s KHIB. 01033 0662946450

Ozutoins sumipy: THe, rph. Ge3 JeCKTXOBOrO 35aKa (oxpids posniay 1V 3siry npo dinarcosi pesyasta (3pity npo cyxynionk goxiz) (diopyma Ne2),

rPOIOR] NOKAZHEEY AKOIO HABORATLCR B IPHBHAX 3 KOUIAKAMM)

Cxaazeno (3polary nossauky "v™ y sianosiguill kaimhsn):
38 HAUOHANEHAMH MONOKCHHAMA (CTaRIaPTaMH) DY XIAITEpChKOTe 0BAIKY
23 MEKHAPOABHAMHI CTaNIAPTaME QIHARCOBOT IBHROCT]

Banare (3sir npe dinancosuii cran)

v

Ha 31 rpyans 2024 P
; @opma Mol Koasa Mynr—lw
Koa Ha noyarox Ha wineus
AKTHB PAAKA 3BIYHON0 Nepioiy 3piTHore nepioay
1 2 3 4
1. HeoGopoTri aKTusy

Hemarepianbyi aKTHEH 1000 = -
TCPRICHA BAPTICTD 1001 - -
HRROUHYCHA aMOPTARAIL 1002 - a

Hesapepuieni xanivanssi insecruin? 1005 - -

OcHOBHI 3ac00K 1010 - -
NEPEICHA BAPTICTS 10113 - -
3HOC: 1012 - .

THBCCTINHHE HEPYXOMICTS 1015 - -
RCPRICHA BAPTICTS IHBCCTHININOT HEPYXOMOCTI 1016 - -
IHOC IHBCCTHIMIHO] HEPYXOMOCTE 1017 - B

JorrocTpokosi Gionorivai aKTHeH 1020 - -
TICPBICHE BAPTICTS JOBLCCTPOKOBHN DIOAOTISHUX AKTHRIS 1021 - -
HEKOMHYCHA BMOPTHIAUIS AOBIDCTPOROBMN BionoriuAnX aRTHSIS 1022 - -

Hosroctpoxosi gingrcosi insectail;

AKI ODMIKOBYIOTSCH 34 MCTOACM Y9201l B KaniTani
THHX TANPHEMCTS 1030 - -

it GIHAHCOB THBLCTHIN 1035 92111 84273

3aB0proEaRicTs 32 BRECKAMH JI0 CTATYTHOIO KamiTany (HIHX manpuercs 1036 - -

JloErocTpokosa aebiTopeeka 3afoprosanicTs 1040 - -

BizeTpoteni ROASTRORI akTHEH 1045 - 2

Cyagsia 1050 - -

BiXcTpoycHt aKsHIAEL BRTPATH 1060 - -

ATNHOK XKOWITIE ¥ ULHTPAMIOBANIKX CYPAXOBAX PEICPRRHX QOHAEX 1063 - “

Ty 15e0BopOTHi ARTHEK 1690 - -

Veroro 3a posaiaos [ 1095 92111 84 273

1. Oboporui akrusy

Fanacu 1100 - -
RUPOCHHYI FanacH 1101 - -
HOIABCPHICHE BIPOOHHUTEO 1102 - e
TOTORE DPOAYRIIA 1103 - -
TOBAPH 1104 - -

[Tovount Gionorivni akTusu 1110 - -

Jlenossri NepeCTpaxy BMNA 1115 - -

Bexeeni oacpxani 1120 - -

JeDiTopcoxa 3a00prosanicTs 32 UPONYKLLIe, TOBAPH, podoTH, HOCTYTH 1125 - -

TleBitopeaka 3a00pTORRRICTS 38 POZPAXYHKAMM;

30 BHAAHKME IBANCIMA 1130 2 119

3 DIoLAeTOM 1133 - -

¥ TOMY SHCAT 3 DORATKY Ha DPHOYTOR 1136 - -

Jeditopessa 3a60p iCTH 38 PO3PAXY 3 HEPAXORINHX ROXCAIB 1140 66 565

JeBitopeaka 3300pTOBIRICTS 38 POSPAXYHKUMH i3 BHVIDIIHIX POSPAXYRKIE 1145 - -

Inma notodna AeOiTopceki sabOproBaiicTs 1155 2771 2091

[lorouni inancosi imsecTHill 1160 - -

1 POl Ta IX EKBIBRALHTH 1165 2 -
FOTIBKR 1166 - -
pax¥HKn & SaHKax: 1167 2 -

Burpars Maitbyreix nepioais 1170 5

UaeTRE HEPECTROXORHRA ¥ CTPAXUBHX DEIEPBAX 1180 - -
¥ TOMY HHCHI BT
PEIEPBAX AOBTOCTPOKOENY 30008 K2akb HIgE - -
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/1

peaepsax IOHTKIB 200 PEICPERX HAIEAKHUX BHIIAT 1182 - -
pesepEax HespOiALHIX npoMii 1183 - -
' MY CTPAXOBYX Peatprax 1184 - -
e oDOPOTHI AKTHRH 1190 - -
Veporo 3a poriaoss I 1195 2 841 2775
111, HeaGoporni aKIMEH, YTPHMYBAN] 1JR (IPORAKY, T4 FPYAK BHOYITH 1200 - -
' baaanc 1300 94 952 §7 048
Tacus Koa Ha novaror Ha gisens
paaKa 3siTHOrO Tepioay aphryore neploay
1 % 3 4
l L. Baacauii Kanivaa
JapeccrpoBannii {naitosuin) KamiTan 1400 2 060 000 2000 660
B 20 PEECTD MO CTATYIROTO RAnUTany 1401 - -
Kainizan y JO0IIREIX. 1465 - -
| omaTxopmit Kauitan 1410 - -
emiciiami foxia 1411 - -
HIRONUECH] KYPCOEL pishnui 1412 - -
PezepBuait xaniyan 1415 - -
l Heposniogineanis nprayros (RenokpuTHii 36uT0%) 1420 82 865 74 945
Heonaazenuit Saniran 1425 ( 1 983 067 )|« 1988 067
Brnyuenyi xanivan 1430 | ( - ) | € R )
Tuiui pesepsn 1435 - -
Yeporo 3a posiinonm § 1495 94798 86 878
11 [nrrpcTpokoni 30508 a3aHHs i3abesmeqennn
Bixcrpoucni nOXATRORS 30008 233HRA 1500, - -
Tlenciiti 30008 #3anHa. 1305 - -
OBIOCTPOKOBE KpeauTH Dankis 1510 - -
T A0BTOCTPOKOR 30008 33aHES 1515 - -
JloerocTporosi wbesnenesiti 1520 - -
AGKIOCTPOKOBI 3A0EINEHEHNN BATPAT EPCOHANY 1521 - -
l Elinbose PiHAKCYBANNR 1525 - -
Gaaromilia RoneMora 1526 - -
[CTpaxosi pesepait 1530 - -
Y TOMY YHCAR 1531 - -
l PCICPE A0BLOCTDOKORMX 20008 T3aHY
pe3epr 20KTRIB 400 PLISHH HAISKRHN BAIAAT 1532 - -
PLICDB HEIAPOBIEHHX NIPEMIT 1533 - -
LN CYPAXDBE peIepaH 1534 - -
. InsecTHIiiR] KOHTPaKTH 1535 - -
TlpwsoBrin GO 1540 - -
Peseps 83 BUNASTY AREX-NOTY 1545 - -
Yenoro 3a posaiaos 11 1598 - -
l 111. NoTouni 30608 a3aHANA i 380EINCIEHAA
KoporkoCTpoRoRi KpeanTh Gankis 1600 - -
Begcent suaani 1605 - -
[ToTouHR XpenuTopebya 2OOPrORAICTS 34;
ACHTOCTPOKOBHMH 000K AAHHAMH 1610 - -
l TOBAPH, PODOTH, ROCAVIH 1615 6 140
POSPIXYHKAMH 3 DIO/UKETOM 1620 - -
¥ TOMY QHCAT 3 OAXTKY 13 npulyTox 1621 - -
POIPAXYHKAMA 31 CTPAXYBRHHA 1625 - .
I POSPAXYHKAMK 3 OILIATH NP 1630 - -
FloTouma KpeaTOPCHKA 3a00PrOBARICTE 38 OMEPWAHINI ABAHCIMIL 1635 - -
ToTousa KpeanTopesra 5200Prosanicrs 53 PospaXyHRAMY 3 YIRCHIRAMH 1640 - -
TloTotsa EPeaARTONCEKE JA00PIOBRHICTE 13 SHYTPINIHIX POIPaXyHKIs 1645 - 30
l [lorouna §peanTopcsKa Ja0Uprosanicth 33 CTPAXOE0H ZIRALHICTIO 1650 - -
TloTousi 320esnegenEa 1660 - -
Joxaay MaHBVTHIX nepiofia 1665 - -
Biacrposcui XOMICIHAI JIOX0 BiL CPECTPAXOBHNIE 1670 - -
l TRt HOTONHI 30508 A3aNRR 1690 148 <
Venoro 3a posaiaos I 1695 154 170
1V, 30008 asanns, nos A1a)i 3 HeoGOPOTHIMN AKTHBAMM, 1700 - -
YIPHMYBRHEME LIS UPOZAKY, TR FPYHAMH BROYTTH
l V. Upsora apricth BKTHEIE HOREPRIBHOEC I RCIINDS0 ORI ~ 1800 - »
Bajaue S e 1960 94 952 87 048
Kepisnng RCARAMA h b: Kypuimko Mukona Anaroaiitoruy
l (| ;m-‘ /
Foaosunii Oyxranre] AL Baasauska Tersina Oaexcanapisaa
et ¥on 2380453
l b Koandixenop aaming D=TEPHTOPIAINS WUE T3 TEPHTOPIH TEDUTOPIATEHUX TPOMaZ.
1 Byeayaciacs B TOPRAKY, BOIORIROMY REFZIENL R OPraHOM BUKOBARION BIATH, IO PLanisye SepKaBRY NONITAKY ¥ chepl CTOTHCTHRML




Hignpuemerso ‘
HEJIUBEPCH®IKOBAHMMN
HBECTHIUMHIIT ®OH/ "®POHTIANH"

NYBITYHE AKIIOHEPHE TOBAPHCTBO "3AKPHTHH
BEHYYPHHH KOPIIOPATHBHUM

Hara (pik, Micsub, 4ucI0)
3a EAPIIOY

(HaitMenyBaHRR)

3eir npo ginancosi pesyasraTy (3BT npo cyxynuuii 10xiz)

®opma Ne 2 Koa za KV 1801003

3a Pix 2024

p-

1. ®IHAHCOBI PE3VIBTATH

KOAH

2025 | o1 | ot

38901688

3a apanorivuui
Crarra Kon 3a 3piTHMI nepioa
paaxa nepiox nonepeashoro
POy
1 2 3 4
Ynernii poxia pix peanizanii npoayxuii (tosapie, pobit, nocayr) 2000 - -
HYucmi 3apobaeni crmpaxosi npemii 2010 - -
npemil nidnucaii, 6ar06a cymd 2011 - -
npemii, nepedani y nepecmpaxysauns 2012 - -
3MIHG pe3epey HesapODACHUX RPEMil, 6G106d CYMA 2013 - -
IMIHG YACHIKU NEPECMPAXOGUKIS V' Pe3epei HesapoBAeHuX 2014 - -
| __npesin
CobisapricTs peanizoBanol MPoTyKUil
(ToBapiB,pobir, HOCAYT) 2050 | B ) | ( - )
Yuomi noHeceri 304mKi 3a CrpaxoguMy GUAIAMamy 2070 - -
Bagosuii:
npudyTOK 2090 - B
30UTOK 2095 | ( - ) 1 ( - )
Toxio (sumpamu) 6id 3Minu y pesepeax do620CmpoKosux 2105 - -
20006 30K
0xid (eumpamu) i0 3MiKu Buuux CMpaxosux pesepsie 2110 - -
MG THIGUX CMPAXOGUX PEIEPEIE, BAT0BA CIMA 2111 - -
IUIHA HACMKU REPECMPAXOGUKIE 8 INUILY CIIPAX08UX Pe3epsax 2112 - -
Tanii onepauiini A0xX0an 2120 - -
¥ INOMY SUCHI: 2121 - -
Doxid 8I0 3MIHU BAPIMOCHTT AKMUKIG, AKE OYIHIOIWOMBECA 30
CHPasedINEorD 6apMICIIO
GOXi0 8I0 nepsicH020 BuIKANNA BIONO2IHUX AKMUSIS | 2122 - -
CLTIBEHKO20CHOOAPCHKOL NPOOYKYIL
0OXIO 6i0 GUKOPUCIANISA KOWMIB, BUSITLHENUX 610 2123 # -
OROJGMKYEAHHS
AAMIRICTPATHBHI BUTPATH 2130 | ( 317 ) | ( 233 )
Burpary Ha 30T 2150 | ( - ) | ( - )
[Hui onepatiiti BUTPATH 2180 | ( 8 661 )AL 6819 )
Y MOMY FUCTE; 2181 7 838 6 731
sumpamu 8i0 IMiNY BAPMOCIE AKMUBIE, AKE OYTHIOOMBCA 3d
CNPABEOAUGOI) APMICHII0
eumpamy 8i0 nepeicHoco SUSHGHHA Biono2iuHux akmusie | 2182 - -
CLTBCOKO20CNO0aPCHKOL NPOJYKYIT
dinancoBuii peayaLTAT Bi onepauiinoi KsnbHOCTI:
npubyTOK 2190 - -
30110k 2195 | ( 8978 ) 1 ( 7 052 )
JIoxiz BiT yuacTi B Kaniraini 2200 - -
T hisaHcoBi AOXOAK 2220 1 058 629
I Joxoam 2240 - -
¥ MOMY YUCRE: 2241 B -
00Xi0 610 DaGzodINOT JoNOMOU
Dinancosi BUTPATH 2250 | ( - ) | ( - )
Brpary Bija vuacti B KaniTaii 2255701.¢ - ) | ( - -y
I BUTPATH 2270 | ( - ) 1 ( - )
[Tpudymoi (36umox) 8id enausy ingaayii na monemapri cmammi 2273 - -




MNpogopxerHs gogarka 2
DinancoBHil Pe3yALTAT 10 ONOAATKYBAHHSN:
npudyToK 2290 - -
30HTOK 2295 | ( 7920 ( 6423 )
Burpars (Z0XU1) 3 HORATKY Ha HpuOyTOK 2300 - -
[pubytok (30UT0K} B NMPUMHHEHO! AIANLHOCTI MHCHA 2305 - -
ONOAATKYBAHHA
Yucrnii pinanconuii pesyasrar:
NpUdYTOK 2350 - -
30MTOK 2355 | ( 7920 ( 6423 )
1. CYKYITHHUHA 10X11
3a ananoriynui
Crarrs Kogx 3a 3siTanii nepioa
paaka nepion HONepPeAHLOro
POKY
1 2 3 4
Jlooninka (ViiHKa) HeOBOPOTHHX AKTHBIB 2400 - -
Tloouinka (yuinka) GiHaHCOBUX IBCTPYMEHTIR 2405 - -
Hakonuueri KypcoBi pisHHLI 2410 - -
YacTka iHIIOTO CYKYNHOIo J0X01y aCOMIHOBAMMX Ta COUTEHAX 2415 B -
NiANPHEMCTE
IHIMH CYKYIHMI A0X1] 2445 - -
THwnit cyRynH#I JoXi3 10 ONI0AATRYBAHHHA 2450 B -
Tlonarok Ha NpuOYTOK, NMOB A3aHMI 3 THIIAM CYKYIHHM JOX0A0M 2455 - -
IHIW eYRYNHMI A0Xid Nic/1s 0NoAATKYBAHHSA 2460 - -
Cyrynuui goxix (cyma paakis 2350, 2355 1a 2460) 2465 (7 920) (6423)
111. EAEMEHTH OIEPAIUMHUX BUTPAT
3a anajoriyuuii
Hasea crarri Koa 3a 3siThui nepion
pRIKa nepion NONEpPeHLOro
POKY
1 2 3 4
MarepiangHi 3aTparu 2500 - -
Butpats Ha ongary npaui 2505 - -
| Bizpaxysania Ha cOUiaNbHi 3aX0au 2510 - -
AMOpTH3AIA 2515 - -
Iuiyi onepauiiiHi BHTpaTH 2520 8978 7052
Paszom 2550 8978 7052
IV. PO3PAXYHOK ITOKA3HHMKIB IPUBYTKOBOCTI AKIIi
3a anasoriunui
Hasea crarti Koa 3a 3siTani nepiox
paaka nepion NONEPEeAHEOro
POKY
1 2 3 4
CepeasbopiyHa KiZIBKICTh HPOCTHX aKuii 2600 11932916 11932916
CKOpHroBana cepeAHs0piuHa KiNBKICTh IPOCTHX AKHiH 2605 11932916 11932916
Yucrnii npubyTox (36MT0K) Ha OAHY OPOCTY aKUi0 2610 (0,66) (0,54)
CropuroBanuit yHcTHi npudyrok (30uToK) na
OJHY NPOCTY aKIiio 2615 (0,66) (0,54)
2650 - -

Kyprwko Muxona AgaTonikosny

baasauska Tersna Onexcanapinga
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BEHYYPHHH KOPIIOPATHBHUH IHBE

Jara (pik, Micats, uicio)

Tianpreserso  MYBJAIYHE AKIIOHEPHE TOBAPHCTBO "3AKPUTHA HEAMBEPCH®IKOBAHMI 3a €JIPTIOY
CTHUBTHHE ®OH/] "OPOHT.

{HaiimenyBanus)

3BIT NPO PYX rPOIHOBHX KOWITIB (32 NPAMUM METOJ0M)

KOJH

2025 |01 Joi

38901688

3a Pix 2024
dopva Ne3 Koz 32 JIKY L
Crarts Kon 3a 3RiTHHM nEPioa 3a ananorivHMit nepioa
NONEPEAHLOTO POKY.
1 2 3 4
I. Pyx komrris y pe3yabtari onepauiiinol aisapnocri
HaaxomKennus B
Peajizauil npoayxuii (rosapis, podir, nocayr) 3000 - -
Tlopepuenns noaarkis i 360pis 3005 - -
¥ TOMY YHCI NOAATKY Ha AOJaHY BapTiCTh 3006 - “
1linsoBoro diHaHCYBaHHA 3010 - “
HanxomkeHna pifi OTpUManis cvOcuaii, qoTauii 3011 - -
Hazxomwkenss agancis Bi NOKYNNIB i 3aMOBHHKIB 3015 - -
Haaxojukenss Bijl HOBEPHCHHS ABAHCIB 3020 - -
Haaxomkenna Bijl BINCOTKIB 3@ 3aIHIIKAMHA KONITIE Ha
MOTOYHHX PaxyHKax 3025 2 5
Haaxomkenns 811 CopxHuKiB HeycToMkH (mitpadis, EHT) 3035 - -
Haaxo/DKeHRA Bil ONepALiHOT OpeH 3040 - -
Haaxomxenns Bi OTPUMAHHS POSUIT, ABTOPCEKMX 3045 - -
BUHArOPOA
HazaxopkeHHs BiJl CYPaXoBHX Mpemiii 3050 - -
Haaxomkenus HiHaHCOBHX VCTAHOB Bi/l TOBEPHEHHS 1FO3UK 3055 - -
IH1 HAAXOKEHHA 3095 - -
Burpauanss Ha onaary:
Tosapis (podit, Nocayr) 3100 [( 248 M 224 )
Hpaui 3105 {( - )( - )
Bigpaxyeatib Ha COMiaNbHi 3aX0H 3110 |( B ) - )
30608’ A3aHb 3 NOAATKIB 1 300piB 3115 [( - ) - )
Burpayamiis na onjary 30008'A3aHb 3 NOAATKY Ha NPHOYTOK 3116 |( - M( - )
Butpayannz 1#a onnaty 3000B'13aHb 3 NONATKY HA JOAHY 3117 |( - M - )
BApTICTH
Burpadanis na onnary 30608'a3anb 3 iHmHX noaarkis i 300pis 3118 |( = M - )
Burpayadus Ha ONAaTy apancis 3135 |( - M( - )
Burpaganus Ha OIUIATY IOBEpHEHHs aBaHCIB 3140 {( B M - )
BurpayanHs Ha ONIATy UIHOBUX BHECKIB 3145 |( - M - )
Butpauants Ha OIUIATY 3000B8'A3aHb 34 CTPaXOBHMH ( ( )
KOHTPAKTAMH 3150 - 3
Burpasanisa GiHAHCOBHX YCTAHOB HA HAIaHHA O3HK 3155 | - H( - )
[Huwi BUTpavaHys 3190 |( 22 I 83 )
Yuctiii pyx Kowtis Big onepaniiinoi ginabHocTi 3195 -270 -309
11. Pyx xomrrie y pesyasrati inpectuuiitnoi aisibnocti

Hagxomxenns Big peanisanit:
iHAHCOBHX IHBECTHIIH 3200 - -
HEOGOPOTHHAX AKTHBIB 3205 - -
Haaxomxenns Big OTPHMAHNX;
BIICOTKIB 3215 324 609
IMBIIEHAIB 3220 - -
HajixoKeHHs BijL ACPUBATHBIB 3225 - -
HaaxoaxeHHa 8ija NOrauieHig N031HK 3230 182 4 624
Haaxomsenss Bl BuOYTTA Z0UIPHBOrO NLINPHEMCTRA Ta THIEOT
FOCHOAAPCHKOT OAMHULT 3235 g 2




[H1H HATXOVKEHHA 3250 B -
Brutpauanus Ha npuabanny:
diHaHCOBNX IHBECTHLIN 3255 |( 148 YM( 1710 )
HEOOOPOTHHX aKTHBIB 3260 |( - M - )
Bunuaty 3a JepuBarHBaMH 3270 |( - M( - )
Burpaganss Ha HaJaHHA HO3HK 3275 |( S0 ) { 3213 )
Burpauanks Ha NpHAGAHHS A04IPHROIO NIANPHEMCTEA Ta ( M )
1HII0T FOCIIOAAPCHKOT OAHHUILI 3280 A =
THW naaTexi 3290 |( - H( - )
Uncrnii pyx KowTie Bijg inpecTuniiinoi gisasHocri 3295 268 310

1, Pyx wowris y pesyasrari pinancosoi gisapnocri |
Hazaxomwkenus Bia:
Biiachoro karitany 3300 - -
OTpHMAHHA HOIHK 3305 - -
Hazxomkenns Bia NPOARKY HACTKH B JOUIPHLOMY _
RiIPHEMCTRI 3310 “ i
IR HAXOJUKCHHS 3340 - -
Butpauanua Ha:
BHKYI BAACHHX aKuik 3345 |( B M - )
[oramenas no3ux 3350 - -
Crsary auBigesis 3355 |( - M( - )
BuTtpayadis Ha cnAaTy BIICOTKIB 3360 |( - M( - )
Burtpayansd Ha ciary 3a60proBasocTi 3 pinancosol 3365 |( - )( - )
opeHan
Butpauanns na npuAGaHHs YacTKH & AOUIPHHOMY ( ) )
ﬂlﬂﬂPHCMCTBi 3370 b _.
Burpadanns Ha BUILIATH HEKOHTPOJIBOBAHMM YaCTKAM ¥ ( )( )
AOMIPHIX MANPHEMCTBAX 3375 - ;
i naarexi 3390 {( - ) - )
Yueruii pyx KomTis Bix pinancosoi AisapnocTi 3395 - -
YucThii pyx rpotioBuy KoWTie 3a 3giTauii nepion 3400 -2 1
3anHUIOK KOWITIB HA MOYATOK POKY 3405 2 1
BiuiHs 3MIHH BAJIOTHUX KYPCIB HA 3aJMILOK KOMTIE 3410 - -
3anHI0K KOWITIE HA KIHCLH POKY s 3415 - 2

Kepisnng

Kypuxo Muxoaa Axaroailiosny

Tososuui Oyxraj

Baasauska Tersna Onexcanapissa

IngiradiKaniismng

%00 336808540
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l lianpuemcrso  NYBJIYHE AKITOHEPHE TOBAPHCTBO "3AKPHTHIT 3a €JPIIOY 38901688

HEAHBEPCHOIKOBA BEHYYPHII KOPHOPATHBHUI

IHBECTHLUMHHHA ®OH "®POHTIANH"
I (naiiMenyBaHBg)

3BiT Apo BaacHMl KaniTaax
3a Pix 2024 p-

' ®opva Ned  Koxsa AKVA[ 1801005 |
Kox | 3apec- Kanivany| fosar- | Pesep- |Heposno- | Heo- | Buay- | Beworo
paa- | crpoga- | AooniH- | KoBwmii BHMH | AlgeHuit mia- | yeHuit

Ka H Kax KaniTan | xanivaa mpudyTok (| wenni |Kanitan

l Crarrs (naitoBuii) HEIOKpH- | Kanirah

Kaniraa
il 30MTOK
' 1 2 3 4 5 6 7 8 9 10
3aMHUIOK HA NOYATOK
poKy 4000 | 2000000 §2 863 (1 988 067) 94798
l Kopurysanusi:
3mina 0071KoBOT
MOAITHEU 4005 2 E =
l Bunpapaesns noMHI0OK 4010 = z 2 3
IHu1l 3MiRH 4090 S 5 2 -
Cropurosanuii 3aau-
l HIOK HA OYATOK POKY 4095 | 2000000 . - 5 §2865 | (1988.067) 94 798
YucTuii npudyToK
(36uTOK) 32 3BITHMH
l nepion 4100 g : - 3 (7920) : (7920
THumif cyRynumi
AOXIN 32 3BITHHH
l nepion 4110 * 2 < 2 S
Hoouinka (yitiska)
HEOOOPOTHUX AKTUBIB 4111 2 = =
' Joouinka (yuinka)
dinancosux incTpyMenTis | 4112 E 2 2 % : E
HakonuueHi Kypcosi
DIZHMI 4113 E = = 2 s -
I HacTka iHIIOTO CYKYNHOTO
[IOXO/Y acouiHoBaHuX i
CIIIBHUX TIANPHEMCTE 4114
' THnmi CyKynHuH 20X 4116 % = s : 2 3 >
Posnoaia npubyrky:
Bunnaty BracHuUKaM
. (anBiaeHm) 4200 8 : 3 z
Cnpavysanns npubyTKy
210 3aPeECTPOBAHOTO
l Kanitany 4205 2 g - E - S
Biapaxyeanus a0
PE3CPBHOIO KaliTamsy 4210 2 - g 3
' CyMa qucroro npudyTKy,
HAACHKHA 10 DIOANETY
BIAMOBITHO 10
l 3aKOHOAaBCTRA 4215 & 3 z %
CyMa YHCTOrO IPHOYTKY
Ha CTBOPEHHS
l cnelianbHux
{1insoBuX) dIoHiB 4220 2
f A



1 2 3 4 5 6 7 8 9 10
Cyma yucToro npudyTky
Ha MaTepiaibHe
320X04YCHHS 4225 2 = - 5 x - .
BieckH Y9acHHKIB:
Brecku 10 xanitaay 4240 5 : - - - . S >
Ioramenus 3abopro-
BAHOCTI 3 Kanitany 4245 : - - 5 = : 5

Buayuenua anirany:
BHKyn akiii (4acTok) 4260 2 - -

Hepenpoaax BHKYD-
JISHMX aKuii (4acToK) 4265 2 : . ‘
ARYTIOBAHHA BHKyTIS-
HHX aKUi# (MacTOK) 4270 z 2 = 3 = 2
BuiyueHHs 9acTKH B
Kanirani 4273 = 3 & 2
3MeHUICHHSA HOMIHANb-
HOT BAPTOCT] AKIIM 4280 z = z - m -
Ini 3Ming B KaniTani 4290 2 : g 3 2 E
[punbanus (npogax)
HEKOHTPOILOBAHOL
YACTKH B AOYIPHEOMY
NiANPHEMCTBI 4291 5 : 2 E s
Pazom 3min v kanitaai | 4295 : : - 3 (7920) g ' (7920)
3aanuiox Ha Kineus :
POKY 300 | 2000000 - o - - 74945 | (1988 067) > 86 878
s I8 3//.,3 -
o> * <
Kepisuugk #—‘” 3 oM & Kypumxo Mukojia Anaroaiiiosny
Toaomuuii Gykrairrep | 5 / Baasambka Terana OJercanipisua
Ao
N\ son Sasosees
c@&e 2
Lirs 0w
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KOAu
I Hara (pik, Micaus. 94cno) 2024 I 01 I 01
Hiznpuemcreo  NYBJIIYHE AKIIOHEPHE TOBAPHCTBO "3AKPHTHI 3a EJIPIIOY 38901688
HEJUBEPCH®IKOBAHWN BEHYYPHHH KOPIIOPATHBHHN
IHBECTHITHUN ©OHJ "®@POHTIIAHH"
(raliMeHyBaHHA)
3BiT Npo BIACHMH KaniTaa
3a Pix 2023 p-
®opma Ned  Koasa AKVA[ 1801005 |
Kox | 3apec- Kaniraay| Moaar- | Pesep- |Heposno- | Heo- | Buay- [ Beworo
paa- | crpoBa- | goomin- | KoBwii BHHH | giteHni naa- | yenui
Ka Wi Kax | xamiras | kaniran opulyrox (| wenuii |Kamitan
Crarrs (naitoruit) HENOKPH- | RaniTan
Kamiraa
Fui 230UTOK)
1 2 3 4 5 6 7 8 9 10

3aAHINOK HA MOYATOR

poKy 4000 | 2000000 - 106471 | (1 988067) 118404
Kopurypauus:

3mina obaikoBOi

NOJITHKH 4005 = < : 2
Bunpasaenns nomwiok | 4010 % 2 (17 183) 4 (17 183)
T 3MiHK 4090 = = 2 2 5 $
CropureBanmnii 3aan-

HIOK HA HOYATOK POKY | 4095 | 2000000 : - 89288 | (1 988067) 101 221
Yucruii npubdyrox

(36uTOK) 32 IRITHMH

nepiox 4100 ¥ X (6423) < (6.423)
Inmaii cyRynnui

JAOXiJ 32 3BITHMN

nepion 4110 = s 2 2
Joouinka (yuinka)

HEOOOPOTHUX AKTUBIB 4111 5 5 5

Jooniuka (yitinka)

DIHAHCOBHX IHCTDYMERTIE | 4112 & -

Hakonu4eni KypcoBi

pizHHUI 4113 5 = 2

HacTka IHIIOTO CYKYNHOro

TOXOZY acoLiHOBaHMX 1

CHLILHUX TAIPHEMCTR 4114 = < > 5

Tamnit cyxynuuit 10Xig 4116 - 5 ¥ =

Poznoain npudyrry:

Bunnary gracHuKaMm

(muBinenau) 4200 3 = £ 2 2 5
CrpaMysanus npubyTKy

JI0 3apeECTPOBAHOIO

Kanitany 4205 > 3 2 :
Binpaxysauus 10

PE3CPBHONO KaNiTany 4210 - S 2 :

CyMma yseroro npudyTky,

HAIEXHA J0 GIOUKETY

BIANOBLAHO 1O

32KOHOAABCTBA 4215 2 <

Cyma ymcToro npudyrky

Ha CTBOPCHHS

crielianbHHX

(ninnoBux) dhouain 4220 8




1 2 3 6 7 8 9 10
CyMa yneTOrO NpHOYTKY
Ha MaTepiaibHe
3a0XO4CHHA 4225 2 > -
BHeckn yyacHHKIB:
Brecku g0 kanitany 4240 3 s 2
[Torauwenns zabopro-
BAHOCTI 3 KaniTany 4245 2 2
Buayuyenus xanirany:
Bukyn akuiit (4acTox) 4260 S = E
Ilepenpoaax BHKYT-
JCHHX aKui# (4acTok) 4265 g : 2
AHYIOBAHHS BHKYIIC-
HUX KK (4acToK) 4270 2 2 3
Buuryuenns yacTky B
Kanirani 4275 = 2
3MEHUICHAA HOMIHAMb-
HOT BAPTOCT Akl 4280 3 E
Inui 3MiHM B KariTaii 4290 > = 5
Hpyatauns (npoxax)
HEKOHTPONLOBAHOL
HACTKH B A0HIpHbOMY
NANPHEMCTEI 4291 = 2 : = 2
Paszom 3Min y Kanitaai | 4295 : Z (6 423) E = (6423)
3a1HINOK HA RiHEUL
poKY 2 000 000 82865 | (1988067) 94 798

* 7.
f% o OG 9
Kepignug /g“ Gl 2oy Kypumko Muxosia Auaroailiopny
& T arsanvy
T o10BHHiE GyXraltrep, s Baapamska Tersina Onexcanipisna
\ ’ﬁ,'lﬂsaégisac @
\@ e 0*0\)\
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TpumiTku 20 piunol pinancosol 3sirnocTi
cxaagenol Bianosiano ao MixHapoanux cranaaprie Qpinancosol 3BiTHOCT],
NYBJIYHOT O AKIJOHEPHOTO TOBAPUCTBA
«3AKPUTHI HEAUBEPCHOIKOBAHWI BEHUYPHUIT KOPITOPATHUBHUI IHBECTHLIHMI
®OHA
«@®POHTJAVIH»
3a pik, W0 3akinunsca 31 rpyans 2024 poky

3ASBA KEPIBHHUTBA ITPO BIANOBIJAJIBHICTD
A ITIANOTOBKY 1 3ATBEP/DKEHHS ®IHAHCOBOI 3BITHOCTI
3a pik, 1o 3akinuusca 31 rpyans 2024 poky

1. Kepisanurso IlyGaiynoro axuiot(e_pnoro TOBAPHCTBA  «3akpuTHit HepusepcHikoBaHuN BeHYYpHUIL
KOpriopaTHBHMH inBecTHUINHEN dory «DPOHTIIAMH» (ckopoueno ITAT «DPOHT/IAMH», sani - ®onx) nece
BiANOBIAALHICTS 32 HIATOTOBKY (PIHAHCOROT 3BITHOCTI, 110 HOCTORIPHO BinoGpaxace PiHancoBe cTaHOBHINE DOHIY CTAHOM
Ha 31 rpyass 2024 poky, a TAKOK Pe3y/bTaT HOro AiSIbHOCTI, PYX rPOOBKX KOWTIB i 3MiHK B Kanitani 3a pik, o
3aKIHYMBCA €0 AATOI0; 37100 3 MikHapoaauMy cranaapTamy inancopol ssitHocTi (xani - MCO3).

2. Npw nigroTosui ¢inancosol 38iTHOCTI 30iaH0 MCD3 KepiBHMUTBO Hece BIANOBIAATBHICTS 3a:

- BHOIP HAZIC)KHHX NPUHUMIIB OYXTAITEPCHLKOro 00:IKY 1 iX HOCTIAOBHE 3aCTOCYBAHHS;
- 3ACTOCYBAHHA 00IPYHTOBAHHK 06AIKOBHX OLIHOK | PO3PAXYHKIB;

- potpuManns Bumor MC®3 abo poskpurTs BCIX cyTTeBrx piaxuiens sl MCO3 B npumirkax j1o Qinancosof
3BITHOCTI POHAY:

- MiAroToBKy QiHaxcopoi 3BiTHOCTI 3rigHo 3 MCD3, BuXOIA4M 13 NpUAYIIEHH, o POBA NPOIOBKYBATHME
CBOIO AIANBHICTH B OCAKHOMY MOy THHOMY, 33 BUHATKOM BHNAJKIB, KOJIM TAKE NPOJAOBKEHHS He Byae MPaBoMIpHIN;

- 00K 1 pO3KPUTTA ¥ PIHAHCOBIH 3BITHOCTI BCIX BIAHOCHH 1 OMEPauiit MUK NOB'A3aHMMH CTOPOHAMM;

- o0JmiK 1 pO3KpHUTTH Y QiHaHCOBIH 3BITHOCTI BCIX NOANH nicas AaTH Ganancy, AKI BUMATAIOTH KOpUrysaHHs abo
PO3KPHTTA;

- POKPHTTA BCIX MpETeHsiit y 38'43KY 3 CYA0BUMH No30BaMy, Aki Oyau abo, Moxauso, OyayTh B HalibnmxgoMy
MalOyTHLOMY;

- AOCTOBipHe po3kpuTTs ¥ (hinancosil 3eiTHOCTI iHdopMauii npo Bci Hagaui kpeauty abo rapautii Big iMeni
KepiBHHITRA.

3. Kepisnnurso Qouay TaKOK Hece BIATOBITANLHICTD 3a:

- cknaganHA (iHAHCOBOI 3BITHOCTI 3TiIHO 3 BHINE3A3HAYESHOIO KOHUEHTYATHLHOK OCHOBOIO T4 33 TakKHif
BHYTpIlUHif KOHTPO/S, #KMI BiH BU3HAYAE MOTPIOHMM AN TOrO, uiod 3abesneynty ckaazaqHs Qinancosoi 3siTHOCTI,
HIO HE MICTHTh CYTTEBUX BHKPHBACHE YHACHIAOK MaXpalicTsa a0o NOMUIKY.

\Npama ¥ 7(-) N

2/ onnas )” 3\ (}\

Tupextop TOB «KYA «OTIKA-KAITITANY v"”’”““ ﬁ‘ Muxona KYPULLIKO

Foniosnuit Gyxrantep TOB «KYA «OMIKASCARITAT /4 Terana BJIABALIBKA

LE



1. OCHOBH HIAIOTOBKH, 3ATBEPJIKEHHSA TA NOJAHHS ®IHAHCOBOI 3BITHOCTI

L1 Koxuentyajibua ocHoBa ¢iHaHcoBol 3BiTHOCTI

KonuentyansHoio ocHOBOK QiHancoBoi 3pitHocTi IlyGaiupHoro aKUiOHSPHOrO 7TOBAPHCTBA «3aKpurui
HeauBepcHdiKOBaHME BeHuypHMIt KOpHOpaTMBHMI iMBecTHuiMHmi doma «DPOHTIAHH» (cxopoueno IIAT
«®POHTIIAMHy, nani — Gony 1a/abo ToBapHCTBO B YeiX BigMiHKax) 3a niepiol, mo 3akinunses 31 rpyaus 2024 poxy,
¢ Mixuapoani crangapti (inatcoroi 3siTHocTl (MC®3), Brmouaoun MixHapoaHi CTaHmapTH BYXralTepeLKOro
obniky (MCBO) Ta Taymauesrs (KTMO3, TTKT), suaani Pagow 3 MixHapoAHRX CTAHAAPTIE BYXTANTEPCLKOro 00AIKy
(PMCBO), B penaxuii, waxzilt Ha 31 rpyass 2024 poky, mo odiuifiHo onpumofHeHHI Ha Bed-calri Minicrepersa
pinancis Yrpainn.

1.2. 3araaeHi BinomocTi

1.2.1. Haumenysanis

YKPATHCAKOIO MOBOI roBHe; [Ty0iuHe aKUioHepHe TOBAPHCTBO «3aKpHINi HeuBepCHDIKOBAHII BERTYPHMH
KOprOpaTHBHUI inBecTHLiTHN Poux «PPOHTIIAMH;

POCIHCBKOI  MOBOIO: HE,ZIMBEPCM(DHHHPOBAHHMFI BEHYYPHBLIM  KOPIIOPATUBHBIM
WHBECTULIMOHHbBIA ®OHJL ** ®POHTIANH";

anrnificekolo  mosow: PUBLIC STOCK COMPANY “CLOSED NON-DIVERSIFIED VENTURE
CORPORATE INVESTMENT FUND “FRONTLINE™.

VKPaTHCBLKOK MOBOI ckopouere: [TAT «®POHTIIANH»;

POCIHiChKOI0 MOROK ckopouene; [TAO “®POHTIANH";
aHrAifcHKO MoBOK ckopovere: PSC **"FRONTLINE”.

1.2.2. Micuesnaxoaaenns donay: 01033, M. Kuis, syn. Cakcararcskoro, 385, od. 11

1.2.3. Koo 3a €JPITOY: 38901688.

1.2.4. Hama deprcasnot peccmpauil Ak ropuouynol ocodu — 16 sepecna 2013 poky, sanmic 8 €{P Ne
1067 102 0000 019492

1.2.5. [ara Ta HOMep CBiZOWTBA npo BHEceHHA Donay mo €JPICL: Ne 00256 iz 29 xortHa 2013 poky.
Peectpauiiinmit koa 3a €JIPICL: 13300256,

Tun DoHRy: 3aKpUTHIL.

Bun @ouay: neansepcudikoBantii.

Hanexuicth 10 Oipk0oBOro a00 BCHTYPHOIO: BEHHYPHHMIL

JHarta npunmrenns aisasrocti Gonay: 29.10.2063.

Crizoutso Npo peecTpaiiio BUMYCKY akuii B 0e3okymenTapHii hopMi Behoro KibKICTO 2 MINBAPAH WITYK
HOMiHATBLHOW BapTicTio | rpH., KopnoparusHoro imsectuuiitioro gonay ITAT «DPOHT/IAWH», Peectpaniiinuii
Homep 00626 puaane HKLUT®P 03.07.2014 poky.

1.2.6. Caigourso HKIUITI®P npo BKMOYCHHA 10 ASpP/KABHOTO peecTpy (IHAHCOBUX YCTAHOB, AKI HANAKTH
DIHAHCOBI TIOCAYTM Ha PHHKY WIHHMX Nanepis, peecTpaniiinuii nHomep ( Homep samucy) Ne 2179 Big 26.11.2013p.,
samina 05.06.2014p. B 38" 43Ky 13 3MIHOIO MICUEIHAXOLKEHHA

1.2.7. Vopasninnas axtesami  Tosapucrsa Ha nDiacTaBi [OrOBOPY INpo  YNPaBAiHHA  aKTHBAMU
KOPHOPAaTHBHOro IHBeCTHUIiHOTO (QOHAY 3AIMCHIOC KOMIAHIZ 3 YNPaBAiHHA AKTHBAMH, AKA € FOCHOAAPCHKMM
TOBAPHCTBOM, CTBOPEHMM BiATIOBIAHO 40 3AKOHOARBCTBA Y (oOpMi TOBApHCTE2 3 OOMEKEHOIO BiANOBIAANLHICTIO, AKe
nposanuts npodecifiny MAIAABRICTE 3 YNPABAIHHS AKTHBAMM IHCTHTYWiliHMX inBecTopis Ha niacrasi ginewsil, mo
suAacTsca KoMiciew. Ynpaeaiaus iHsecTHUIHHOW AiAnbHICTIO Qoray 3ailicmoerses ToBapHCTBOM 3 OOMEKEHOW
pianopinansHicTio «Komnanis 3 ynpasiinns axrnsavu «OTIIKA-KATIITAJI» (mani - KYA) 3rigso 3 20roBopoM Ha
yrpagaissa aktusamu Ne 30/01/20-01 iz 30.01.2020.

Binomocti npo KYA: Cropoucne nalimerysanna: TOB «KYA «ONIKA-KAITITAJ», Inenrudirauiiism xox
sa €JIPIIOY: 33804530; Micuesnaxomxenns: Ykpaina, 36019, INonrascexa o6a., micto Tloarasa, pya. Konekrusna,
oyaunox 10.

Tivenzin: Miuensis na nposamkenss npodeciiinol AiATbHOCTI Ha (QOHIOBOMY PHHKY - AIAILHOCTI 3
VAPaBAIHHA aKTHBAMM THCTHTYUIHNX iHBecTOpiB (AiATBHOCTI 3 ynpaBaiHHA axTiBamy) cepil PUI Ne 000385 sunaua
srigno pimensa HKIIOP Ne385 sin 30.05.2017p., cpok ail - Ge3cTpokosa.

1.2.8. Bizomocti npo aenosurapiii:

[Tosne nativenysanns: [lyOniane akuionepHe Topapucteo «HauloHansuuit aenosurapii Yxpainm:.

Inenmudikanifianii koa 3a €APITOY: 30370711,

Micuesnaxopkenss: Yipaina, 04107, micro Kuis, sya. Tponitina, 6yaunox 7T

1.2.9. Bisomocti npo AeNo3RTapHY YCTAHOBY:

Tloese Haiimenysanus: AKITOHEPHE TOBAPHUCTBO «BAHK «KJIIPHHIOBUM JIM».

Inenrndikauiiinnit koa 3a EAPTIOV: 21665382,

Micuesnaxomxenss: 04070, m. Kuis, Byn. BopucorniGeska, 0y 5.aiT.A

Nivenszia Ne263457, crpox mif 3 12.10.2013p. HeobMexenui, Ha 3nilcHeHHA Jeno3uTapHOl MIANBHOCTI
AenoIUTApHOT YCTaHOBH, Braana HauioHansHolo KoMiciero 3 LiHHKX nanepis Ta GongoBoro punky Pimens Ne 2145 pia
01.10.2013p.

1.2.10. Oprerpykrypa: oA He Mae BilOKpeMNeHHX mniAposfinis, ¢idil, npeacrasuuurs. Opranu
yOpaBaiHHa | 3arajibHi 300pH yYacHHKIB, Harnggoea pasa. CTBOPEHHA iBLIMX OpraHiB 3a00pOHEHO
3aKOHOM,

2
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1.3 Onuc JisALHOCTI (MeTa, HpeaMeT, BHAN)

Ipemverom aisassocti DoAY € NPoOBajKeHHs AANBHOCTI i3 CHiALHOTO iHBECTYBAHHA, NOB'A3aHOi i3
06’ cauanHaM (3anyueHHAM) TA POIMILCRHAM (BKNAJCHHAM) KOWTIB yuacHukis (MoHAy T4 AOXOAIB, OTPHMaHUX
DonaoM Bilt 3MIHCHEHHA AIANBHOCTI i3 CHINBEOTO IHBSCTYBAHHA.

TpiopuTeTHUMY HANpPAMAMY IHBECTHLIAHOT AlANBHOCTI DOHAY €

-(piHaHCOBA Ta CTPAXOBA MAiAALHICTS;

-0V AIBHHLTBO;

-CLIBCBKOTOCHOAAPChKA AISALHICTS]

-AepepotHa NPOMUCIIOBICTS;

-OIepauii 3 HEPYXOMHM MaHHOM.

IHBeCcTYRAHHS NIMCHIOETECA LUTAXOM MPUAGAHHA UiHHMX Nanepis, KOPHOPATHBHUX NPaB IOPHAHYHIX ocid,
110 3RIHCHIOTE TOCTIOAAPCHKY AIANBHICTS B BHINRIAZHAYCHNX HanpaMaXx. IHBecTYBAHHS MOXe 3AIHCHIOBaTHCA B iHIT
AKTHBY, ZO3BOJCHI YMHHMM 3aKOHONABCTBOM YKpaiHH.

Axrusy DOHILY MOKYTH CKIAIATHCS 3 TPOLIOBHX KOWTIB, Y TOMY YHCII B 1HO3EMHI BaMOTi, Ha NOTOYHHX Ta
AENO3UTHMX PAXYHKAX, BIAKPHTHX Y GaBKiBCHKHX yCTaHOBaX, GaHKIBCHKHX MeTanis, 00 €KTIB HEPYXOMOCTI, LiHHHMX
nanepis, BuzHadeHux 3axoHoM Ykpainu «Ilpo puHKH KamiTATTY TA OPraHi3oBaHi TOBapHi PUHKWY, WiHHHX nanepis
{HOZEMHUX JICPKaB TA IHIMX THOZEMHMX CMITCHTIB, KOPHOPATHBHUX MPAB, BUPAKCHHX B IHIHX, HiDK OiHH nanepy,
GOpMaX, MATHOBUX MPAB i BHMOT, a TAKOK iHUIMX aKTHBIB, NO3BONCHHX 3AKOHOMABCTBOM Vkpainu, 3 ypaXxyBaHHIM
obMeReHs, BCTaHOBREHHX 3akoHoM Vkpaiuy «TIpo IHCTHTYTH CINLHOTO IHBECTYBAHHA.

AxrHey DOHIY MOKYTH NOBHICTIO CKIAIATHCA 3 KOUITIB, HEPYXOMOCTI, KOPNOPATHBHHX NPAB, NPAB BUMOIH T2
HiHKMX Nanepis, 010 He JONYIEH] 1o Topris Ha GoHaoBil Gipxi.

Jlo cxnaily akTHBis BeHUYPHOTo QOHLY MOXYTb BXOMHTH Goprosi 3000B'A3aHHs. Taki 3000B'33aHHE MOKYTH
GyTH OPOpMICH] BEKCEIAMH, 3aCTaBHUMH, JOTOBOPAMH BIJCTYIUICHHA NPABa BUMOTH, NOSHKM Ta B TR crocid, He
3a60poHEHHH 3aKOHOABCTEOM YKpainy. DOHA Mac Npaso HajaBaTH KOWITH B NO3HKY. MMo3MKH 3a PaxyHOK KOIITiB
DOHAY MOKYTh HAAABATHCH TUIBKH IOPUIMYHIM 0C00aM 32 YMOBH, IO HE MEHIIE AK 10 BifICOTKIB CTATYTHOTO Kanitamy
BiANOBIAMOT IOPUAMYHOT 0co0# HasexaTh DOHAY.

Komnauis 3 ynpasnines aktnpavy GOHAY Mac NPaso 3anyHaTH A0 CKaangy axtiBis QoHAY NpaBa BAMOrH 3a
KPEAHTHUMH JOTOBOPAMM OaHKiB, YKIAJCHIMH 3 FOPUANTHIMK ocofams, NAXOM YKJI3AaHHA A0TOBOPIB BIACTYNNEHHSA
npasa sumory. TpuaGasns npap BHMOTHM 10 ckiay akTusis Pomzy 3MINHCHIOETECA 32 OUIHOMHOIO BapTICTIO, WO
BU3HAUAETHCA 3 AOTPHMAHEAM BHMOI 3aKOHOIABCTBA YKpainu mpo OuiHky MaliHa, MaiHOBHX Npas Ta npodeciitny
ouitouny AiAALHICTE B YKpalHi, 30KpeMa 3 YPaxyBaHHAM PH3HKIB HEBUKOHAHHA GopAKHIKOM CBOIX 30008’ 132Hb.

Jlo cxnany akrusis PoHy MOKe BXOANTH IHOIEMHA BAMIOTA, Y TOMY yHCAl T4, Mo Npuadana Yepes GaHkH, AKi
MAIOTH BIANOBIARY NiHEH310.

JliaapHicTs i3 COIMBHOTO IHBECTYBAHHA ¢ BHKMOUHOW aianphicTio Tosapucrsa. Ha aisaeHicTs TosapucTsa
NOMIUPIOIOTHCS OOMEKEHNS, MepeadayCHi INHHUM 3AKOHOIABCTBOM Vikpailn T4 HOPMATHBHO-NPABOBHMH aKTaMu
HauionaneHo! KoMmicil 2 WiHHMX panepis Ta GOHAOBOTO PHHKY, [Mid 3AKPHTHX KOPHOPATHBHUX HeansepcrdiKoBaARMX
BEHYVPHAUX iHBeCTHLIHIX DOHAIB.

ToBapHCTBO %K IHCTHUTYT CHINBHOTO IHBECTYBAHHA NPOBOMNTH AANBHICTE 3 YPaxyBasHHAM OCOOIHBOCTEH,
gu3HAYCHHX Horo Pernamentom ta [lpocnexrom emicii uinnux nanepis.

Biumorn mono nonokeds Pernamenty Ta Ilpocnekty emicii uinkux nanepis TosapucTsa BHIHAHAIOTHCA
UPHEEM 33KOHOJABCTBOM Ta HOPMATHBHO-NPABOBHMH aKTaMM, HIO PETYHOIOTH Aisnpnicts ICIL

3mins go Permamenty Ta IMpocnexty emicii winnux nanepis ToBapHCTBA 3aTBEPKYIOTHCA Harasposom
panoio Tosapuctea, Persament Tosapuctsa, [Tpocrext eMicii LHHINX TIanepis Ta 3MiHK 20 HUX NIAIAFAITH peecTpauii
B Kowmicii.

[Tiz wac 3aiticue s cBoET aianpHOCTI TOBAPNCTBO HE Mae Npapa:

« apificHroBaTy emiciio WiHHMX nanepis, kpiM Akuili ToBapHcTa;

+ HazaBaTH AKTHBH Y 3aCTaBy B iHTepecax Tpetix ocif;

+ poamimysarn Axuii Topapucrsa 3a HUIHOK, HIDKHOK Bia BaprocTi wmcTHX axktusie Tosapucisa B
PO3PAXYHKY Ha OfHY AKUiI0, 10 nepedyBac B 00iry;

¢ BIAMOBWTMCA Bil BUKYNY BIAacHuX AKUIH 3 MigcTas, we 3asHauenux y 3akoni Ykpainu «Ilpo iHCTHTYTH
CHINBHOTO IHBECTVEAHHA) 200 HOPMATHBHO-NPABOBHX aKTaX, UIO PEryTOOTh aisasnicTs ICK

+ creoproBaTH GyaB-AKi cnenianehi abo pesepshi poray.

OcuopuumM_BuoM gisaspocti ®ougy sriaso KBEJ: 64.30 Tpactu, qonau 7a noaibni inascoBi cy6'ekTH
{OCHOBHMK).

3acuosHuk Ponay — TOB «KYA «HBECTHLIVHI MAPTHEPH» €JIPTIOY 3613643 |, Micue3HaxoWKeRHA:
Vkpaina, 01033, micto Kuis, sy JKunsHcexa, SymmHok 48,50A, 7 nosepx, odic 14.

Cranom Ha 31 rpyans 2024 p. 1a 31 rpyans 2023 p. yqachuxom Topapucrsa 6yna | diznuna ocoba;

Yuacuurn TopapucTsa: 31.12.2024 31.12.2023
% %
diznuna ocoba Seryuienko KOpiif Oaekciliosus (NpaMui BIIHB 100 100
acTxa 100%)
Beworo 100,0 100,0

28



Cxemarnyse 300pameHsst CIPYKTYPH BAACHOCTI

AT «®POHTJIANH»
(Ykpaina)
xox 3a €/{PIIOY: 38901688

A

100%

/ ®iznuna ocoda (rpomagsanun YKpainu) \
Asrymenxo HOpiit Oxexciliopny
nara Hapokenus 13.06.1967 p.,
PHOKIIIT: 2463520110
Kinnesnii Ocnedintiapauil BracHuK
ITpsaMuit BupitiaisHuil BIVIHB

S o

1.4. Onepauifine cepenoBuuLe

DoHa QYHKUIOHYE B HECTaOIIBHOMY CEPEAOBMILL, IO NOB'A22HO 3 NPOAOBKEHHAM 30pOHHOro KoHMIKTY Ha
Tepuropii Yipainu. Cranom ha 31 rpyans 2024 @ona He Mae HEpYXOMOCTI Ta iHIDMX aKTHBIB, IO PO3TamIOBaHi Ha
TeprTopii AsToHoMHOT pecnyOnikn Kpum ta y Jyrancokiit i Joreuskii odnactsx.

24 mororo 2022 poky novasacs wupokoMacuirabxa 3dpoiina arpecis Pociticbkoi Peaepauii npotn Ykpainu,
B 38°A3KY i3 yMM Paja nanionanpHol Oe3nexku Ta 000OPOHK YXBaaujia pilleHHS 3anpOBaiuTH HAN3BHYalLMil cTaH Ha
Beil Tepavopii Ykpainu 3 24 mortoro 2022 poxy, xpim Honenskoi ta Jyrancexoi obaactelt, ae pxe Aic HagzsHuainui
npasosuil pexum. Bocwnuit cran Oys seenenni Yxasom Ipesuaenta Vipainu Bia 24 mororo 2022 poky poky Ne
64/2022 "Tlpo BBeAeHHA BOCHHOTO CTaHy B YKpaini", satsepxennii 3akoHom Yxpainu Bin 24 mororo 2022 poky Ne
2102-IX (31 3Minamu).

3 24 motoro 2022 poxy BaIOTHUN PHHOK NpawWoe y pexuMi odmexens, HEY OHOBIOE Ta YTOUHIOE BAMOTHI
obMeneHHA, HeoOXiNI [uts 3a0e3neye s MAKPOSKOHOMIUHOT cTiliKocTi VKpaius.

dinancoBa cHCTeMa B Kpaini Ha Jaty miaroToBxH W€l GiHancoROT 3BITHOCTI NPALKOE BIAHOCHO CTAGLIBLHO, ane
Ma€ CYTTER] BANKOTHI PHINKH.

Vpagoym Ykpainy 3AiHCHIOIOTHECA BIANOBIAHI 3aX0aM, HeoOXinHi 1as 3a0e3neuenns HaaliHoro Ta CTablIbHOro
dbyHxuionysanus PIHAHCOBOT CHCTEMH KPATHK Ta MAKCHMabHOFO 3a0esneveHns AisnsHocTi 36poitnux Cua Vipainwy, a
Takoxk Besnepebiinot poSotu ob'exTiB KpuTHYHOI iNdpacTpyKTYpH. 3a 3assor0 HBY, nicas Hopmanizauii exonoMiysHoT
CHTYAUIT y MiHiManbHO HOCTATHIN TepMiH TOBHOWIHHY pPOGOTY BAMOTHOIO pPHHKY OYiA€ BIAHOBICHO, BAOTHI
oDMeNKeHHS BYAe CKACOBAHO A0 AOBOCHHOTO PIBHA,

Pose'asanus Biifau pociiicexoro denepauicio 24 mortoro 2022 poky CYTTERO BIUMHYAO HA EKOHOMIdHE
CTAHOBHINE BCIX mignpuemcrs YRpainw. 3HadHa KifbKICTh NiANPHEMCTB B Kpaini BuMyulexi Oynw npunuuury abo
OOMEKHTH CBOK AISNBHICTE Ha HEBM3HAYCHMI Yac, 3ax0au, 1O BKMBAIOTHCA AN4 CTPHMYBAHHA POCIHCHKOT arpecii,
BKIHOUAKOYH  OOMEKEHHS PYXY TPAHCHOPTY, NPU3YOHHSHHA AiANpHOCTI O00’ekTis IH(PACTPYKTYPH, TOWO,
YROBIABHIOOTE EKOHOMIYHY AlsIbHICTh Mianpuemcrs. [epxasa 3aiicHioe NiATpUMKY Oi3HeCy B LMX yMOBAX, B TOMY
HHCHT LIAAXOM 3HIKEHHA NOJATKOBONO HABAHTAKCHHA.

MaiiGyTaa crabineHicTh CKOHOMIKY B 3HAYHIHN Mipi 3a1€XKUTE BiA YCNMIHOCTI Ta ePeKTHBHOCTI CKOHOMIYHHAX,
iHAHCOBHX Ta MOHETAPHUX 3aX0/1iB, WO OYAYTh SAHCHIOBATHCA YPAAOM Kpaitn.

155 Hocrosipne nogauus ta Bignosigaicts MC®3. Inenrudiranis Gpinancosol 3piTnocTi

®inancosa 3siTHicTs DoHAY € (iHAHCOBOW 3BITHICTIO 3araibHOre Npu3HAueHHs ( Haganmi - (imancosa
3BITHICTS), #Ka CHOPMOBAHA 3 METOIO JOCTOBIPHOTO MOARHHA DIHAHCOBOTO CTaHy, PiHAHCOBHX PE3YILTATIE AISABLHOCTI
Ta FPOMIOBAX NoToKie DoHAY 114 3a30B0ACHHA iH(POPMARIANX NOTPEd WHPOKOrO KONA KOPHCTYBAYis NpH NpUHHATTI
HUMM CKOHOMIYHUX PillIeHs.

[Tiarorosaena KVA dinancosa 3pitricts PoHay 4itko Ta 0e3 Oyas-AKnX 3acTepexendb BiANOBiZac Beim
BrmoraM unnenx MCO3 cranom Ha 31.12.2024 poky, TeKCT AKHX ONPHHOAHEHO Ha caitti MinicrepcTea QiHancin
Vipaitu, 3 spaxysansas 3Min, Buecenux PMCBO, notpumanns axkux 3abesnedye 0¢ToBipHe nojanus indgopmauii &
(inancosil 38iTHOCTI, 2 Came, A0PeYHOT, A0CTOBIPHOT, 3iCTaBHOT Ta 3po3yMinol indopmauii.

[pyu niarorosui fanoi dinancosof 3siTHoCTI KepiBnuuTEo KYVA rPYHTYBANOCS HA CBOEMY KPALIOMY Po3yMinHi
MikHapoarux crannaptis ginaHcoBol 3BITHOCTI T4 iHTepnpeTauilt, GakTis i 0OCTaBHH, SKi MOIIH BIUIMHYTH Ha IFO
(iHanCOBY 3BITHICTE, AKi OyuIH BUAYUICH] Ta BCTYNHAN B CHAY Ha MOMEHT NIArOTOBKH Wil PiHaHcoBOI IBITHOCTI.
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lpu dopmysanui (inancopoi 3pitHocri 3a 2024 pik KYA kepysanocs TAKOK BHMOTraMH HAUIOHAIBHMX
JAKOHONABYMX T4 HOPMATHBHIX AKTI8 IOA0 Oprasizawii i BeneHHs Oyxranrepehkoro o0niky Ta cilafanns Qinancosoi
3siTHoCTi B Yipaini, aki ge cynepeuars pumoram MCO3.

Pinancopa 3sitaicTs 3a MCD3 cknaneHa #a 31.12.2024 poky; 3a nosHuil pik, MICTHTH AaHi Ha ABi 3BiTHI
maty: 31 rpynus 2024 p., i 31 rpyass 2023 p. Ta nepenbavac HagaHHA NOPIBHAABHMAX JaHmX 3a 2023 pik. 3piTHI KaTH
ofpani 3 ypaxysaruamM ocobaugocteli Gopm nosamns 3sitHOCTI B Ypaisi.

3siTHi (POpMH, 3aTBEPKEHI 3aKOH0AABCTBOM YKpainy, Ta NpeAcTaBlIeRi:
Bananc (3sit npo dinaucopui crad) na 31.12.2024 poky;
3sit npo Pinancosi pesyasTaTy (3BiT NPo CYKYHHUMI A0Xin) 3a 2024 pik;
3BiT (PO PYX rPOIOBHX KOWTIB (32 NpaMEM MeTOA0M) 33 2024 pik;
3siT Npo BAacHAH KaniTan 33 2024 pik;
TTpHMiTKH, IO MICTATH BHEKIAL CYTTEBHX 00MIKOBUX NOMITHK T4 IHUWI NOACHEHHS,
Kepipmuurso TOB «KYA «OTIKA-KATIITAIy, wo aailicwioe ynpasinna axtusamu [AT «OPOHTIAHH»
Hece BiANORIZANBHICTS 3a MAroToBKY QiHancosol 3siTHocTI DoHAY, AKA ZOCTORIpHO nojac dinancosnit cTan Donay
crasoM Ha 31 rpyams 2024 p., a TaKok pe3yNbTaTH AIAALHOCTI 3a piK, o 3akiwumecs 31 rpyans 2024 p. 1a pyx
rPOLIOBHX KOWTIB T4 3Miti B KaniTani y BiAnoBiAHoCcTI A0 MbKHapoAHUX CTAHAAPTIE GiHAHCOBOT 3BITHOCTI.

1.6. Ipunyuenns npe Ge3nepepBHICTL AiSALHOCTI

Lls ¢inancoba 3BiTHICTE OyAa MATOTOBASHA HA OCHOBI NPHNymeHHA npo GeanepepBHICTH AIAALHOCTI,
BIAOBIAHO A0 SKOTO peanisalia akTHRIB i noramenys 30008 #3aub BiAOYBAECTHCA B X0 3BU4AHHOT MiATLHOCTI.

TpusanicTh T BILINB BIHCHKOBOrO MPOTUCTORHHA 3 POCIliCHKO (easpauicio, Ake novanocs 24.02.2022 poky, a
TAKOK eheKTHBHICTS AepXkanHol NIATPUMKH Gi3HeCY 1 HACeAGHHA Ha JaTy MAroTOBKM uiel QiHAHCOBOI 3BITHOCTI A0
BHOYCKY, 3QTMIIAIOTACH HEBH3HAYSHHMM, IO HE JO3BOJNAE 3 AOCTATHIM CTYMEHeM AOCTOBIpHOCTI ominuTH ofCATH,
TPHBANICTS | TSOKKICT HMX HACHIAKIB, a TAKOK iX BIUTHB Ha (iHaHCOBMN CTaH Ta pe3yNbTaTH AiAALHOCTI POHAY B
MaHdyTHIX niepioaax.

Vpaxosyioun Te, Mo nepebir BiliHM MOKE CYTTEBO BIVIMHYTH Ha onepauiifne cepejopuuie B Kpaini, a
OCTATOYHE BPErYTOBAHHA HEMOKIHBO NepeabauYnTH 3 AOCTATHLOIO BIpOTiAHICTIO, yNpaBAiHCLKIM niepeconanom KYA,
ska ynpasase axtusamu Domay, ta Harisgosow pagoro Douay, yXBaieHO pilleHHS Hajzani CrHOCTEpiraTd 3a
CHTYALI€I0, MOTOYHHM CTAHOM NOAIM, 3MIHAMH 3aKOHOJABCTBA Ta FOTOBHICTH BHECTH KOpPHIVBaHHA 1o QinancoBOi
3BITHOCTI, 40 3MINCHEHUX OOAIKOBHX OLIHOK, OUIHKM PH3HKIB NAjiHH§ NAZTOCHPOMOXNKHOCTI AeGiTopis, Ta NPOBECTH
iHWi AocTYNHI 3aX0au, 3a HeoOXiAHOCTI, MONHHO 3'ABHTBHCA MOMKIMBICTD AOCTOBIPHO OWIHHTH BIUIMB NOTOYHOL
exoHOMIUHOT cHTyauil Ha MalOyTHIN QiHancosnl cray Donay. Hapasi xepisnnurso KYA, sxa ynpasise akTHBaMH
donny, ra Harnszosa paga douay BAKHBAIOTE BCIX HEOOXIARHX 3aX04iB 3 MeTOI0 miaTpUMaHHs Horo cranof
AFABHOCTI.

Taxum annoM, Bitickkosa arpecis PO npotu Ykpaiuu € Ticxo noaicio, Mo MOXe NOCTaBUTH NI 3HATHAN CyMHIB
3paTHicTs Gonay NPOACEXKYBATH CBOKO AisabHICTh Ha OesnepepsHil ocHoBi Ha AyMKY kepisnuursa KYA ta QoHay, Ha
JaTy 3aTRepAXeHHs Wiei ¢inancosoi 3sitHocTi o Bumycky. Kepisnmureo 1a ydacHukn OOHIY HE MalOTh HaMip
nixsigysatd GO, 60 NPHUITHHHTH HOTO AIAIBHICTS, 1 HE BBAKAIOTE, IO HE MAE LBOMY PEaibHOI A/IBTCPHATHBH, TOMY
us (piHaHCOBRA 3BITHICTL HE MICTUTH JKOZHMX KOPUIYBaHB, AKI MOKYTh MaTH MICUE B Pe3yAsTari TAKol HEBHIHAYCHOCTI,
i 3Kki HeoOxiaHo Gyno 6 npopecTy B TOMY BHNAAKY, AKGH DOHA He Mir NPOJOBKUTH NOJANbINE JAIACHeHHS QinaHcoBO-
roCHoAApCLKOT AAABHOCTI BIANOBIAHO A0 NpuHUMAiB OesnepepeHocti AisnsHocti. Ilpo Taki xopurysanms Oyne
MOBIIOMIICHO, AKINOG BOHK CTARYTH BILOMI Ta 3MOKYTh OyTH HaiHHO ONIHEHI.

OUiHIOI0YH AOPeYHICTS NPUIYHIEHHR NP Ge3nepepsHicTh, ynpasiincekuii nepconan KVA Gepe 1o ysaru Bcio
ingopmaniio wozo MaitdyTHLOro — HioHalMeHwe Ha 12 MicsUiB 3 KiHIA 3BITHOTO NEPIONY, ane He OOMEKYIOUHCE LM
NCPIOAOM,

1.7, DYHKRIIOHATLHA BAJIOTA T4 BAMIOTA 3BITHOCTI, CTYNIHDL OKPYT/IEHHS
Bantora nogaHus 3BITHOCTI BianosiZae QYHKUIOHANBRIM BaMOTI, SKOI0 € HalioHANbHA BAMOTA YKpAiHH —
rpusHs. DiHAHCOBA 3BITHICTE CKAAJRHA Y THCAYAX TPHUBLHB, OKPYTACHHX A0 LIAHX THCAY.

1.8. OcHoBM OUIHOK, 10 3acTocopaHi y pinancosiif 3siTHOCTI

s Qinancosa 3siTHICTE MiArOTOBACHA Ha OCHOBI icTopmuHOi cobisaprocti Ta cnpaseanusol paprocri aGo
amMopTH30BaHO! cOBiBapTOCTI OKpeMuX (IHAHCOBHX iHCTpyMeHTiB Bigmomiaso ao susmor MC®3 9 «Dinancosi
THCTPYMEHTHY,

Ouinka cnpaseeol BaprocTi sk (iHAHCOBHX, Tak i He (IHAHCOBHMX axkTHBIB, 3MIHCHIOCTHCH 3
BUKOPUCTaHHAM METOAIR ouinky, ao3sonernx MC®3 13 «Ouinku 3a cnpasepinsoro BapricTion. Taki MeTou ouinKy
BKITIOUAIOTH BHKOPHCTAHHSA CIIPABEAIMBOI BAPTOCTI AK Liny, Axa Oyna 6 TpuMasa 3a nNpoaax akTusy, abo Crjadena 3a
nepeaayy 30008'93aHHA Y 3BuvalHIN onepauil MK YYacHMKaMM DHHKY Ha ATy OUIHKH. 30Kpema, BUKOPHCTAHHSA
BipxOBUX KOTHPYBaHs a00 SAHMX NPO NOTOYHY PHHKOBY BapTiCTs IHLIOrO AHAJOTIMHONO 32 XAPAKTEPOM PIHAHCOBOrO
IHCTPYMENTY, aHa7i3 AMCKOHTOBAHMX TPOIIOBHX MOTOKIB, 800 iHli MOJENi BM3HAYEHHA CHPABENIMBOI BAPTOCTL.
Ilepenbauypana cnpageiiusa BapTicTh (iHAHCOBHX aKTHBIR | 3000B'A3aHb BU3HAYACTHCA 3 BUKOPHCTAHHAM HAABHOT
indopMaiti APo PHHOK i BIANOBIARNX METOAIB OLIHKA.

W
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OcHoBHI NpUHUMNY OONIKOBOT NMONITHKH, UI0 BHKOPUCTOBYBAJMCHL Y XOai MiAroToBku uici ¢idancopoi
3BITHOCTI, HapeaeHo aani. Lli mpuHUMNA 3aCTOCOBYBAIHCEH NOCHIZIOBHO BiHOCHO BCIX Nepiofis, NOAAHMX Y 3BITHOCTI,
AKWIO HE 3a3HAYEHO iHIE,

1.9. MC®3, axi npnitaari, Ta #adyau ynnnoceri Ta 3miny B MC®3 ans piunol givancoroi 3piTHocTi
2024 poxy

fpu cxnamanni @inancoBoi 3BiTHOCTI TOBApUCTBO 3aCTOCOBYBANO BCi HOBI | 3misemi crammaptd
inrepnperaunii, 3arsepwxeri PMCBO ta KMT®3, aki vamexars 20 Horo onepauiii i ski HaGyau yunnocti va 01 civyns
2024 poky, odiuiiiso posmimeni Ha caiiri: https://mof.gov.ua/uk/msfz. Crammapry, sxi Gyau Bunyweni, ane we He
BCTYNHAN B CHAY 32 TOTOYHMM nepio POHAOM HE 3aCTOCOBYBATHCE.

Hixue HAaBOZATLCA CTAHAAPTH i PO3WCHOHHA, AKI Oy BHNYIICHI, T4 BCTYIIMIN B CHAY HA JATY BHMYCKY

¢pinancosoi spitHocTi Ponay. PoOHI IACTOCOBYE Ui CTAHIAPTH 3 JaTy IX BCTYHY 8 CHAY.

Iupopmania wono
MOKAWBOCTI
JOCTPOKOBOTD
MC®3 ra 5 O PROLEe CKTHBHA SACTOCTBRIER,
HONpABKH. 30 HUK Onye XaparTepy MRy 8 001IX0BI nOMTHL E(bum ¢m:p
JIOCTPOKOROTO
3ACTOCYBAHHA Ta
BIOMBY HA MAHOYTHI
nepiofn
! 2 3 4
MC®3 16 Thicas Ty novaTKy OpeHis B ORepalis IPOAAKY 2 HOAANLII00 01 ciuus JHossonene,
«Opennay OPEH0IO NPOAABEHE-OPEHAAD 3acCTOCOBYE Naparpadu 29-35 MCO3 2024 poxy
16 10 aKkT#BY B PaBi KOPUCTYBAHKS, 1IO BHHUKAE B D3y abTAT ToBapucrso He
3B0poTHOT Openy, Ta naparpadu 36-46 MC®D3 16 a0 operaHoro 3RCTOCYBRNO 3MIHK
3000B'932HHS, (O BUHUKAE B DE3YALTAY] 3B0POTHOT OPCHAM. OO0 KRacH(ixanii
3acrocosyioun naparpadu 36-46. npoiasels-OpeHaap BUIHAYAE 30008  43aHb 3K
“operani nrarexi” abo "neperngnyTi OpSHAHI IUIATCKI" TAKUM noTouHi abo
SHHOM, 1100 NPOIABCIL-0PCHAAP HE BUIHABAB XKOAHOI CYMHM HENOTONHI 1a HOBI
ApHOYTKY a00 30KTKY, [0 BIAHOCHTLCA A0 NPABA KOPHCTYBAHHA, BHMOFH 11010
30SPEKEHOIO NPONABUEM-OPCHAAPEM, 3aCTOCYBAHHS LNX BUMOT He onepatii 3 Npojaxy
HEPLHIKOIKAEC NPOAABLIO-OPCHARPIO BUIHABATH V CKIadl NPpHOYTRY 31 3BOPOTHOIO
a0 30MTKY ByAb-2KHi NPUdYTOK ado I0MTOK, HOBS3ANMI 3 OpCHAOK ¥
HACTKOBHM ab0 NOBHHM NPUIMHCHHAM OPCHAH, SK TOTO BUMArac dinancosii
naparpah 46(a) MCD3 (IFRS) 16. Tonpaska He BETAHOBAIOE apiTHoCT 3a 2024
KOHKPCTHHX BAMOD 10 ONIHKHA 30008 83365 3 OPSHIM, 1O pik.
BUHHAKAIOTS (IPH 3B0POTHIN operal. TTIepsicia oninka 30008 s3anns 3
OPCH/IH WIO BUHKKAC B Pe3yABTATi 3BOPOTHOT OPSH/IN, MOKE HOJMOMKCHHA MOXKYTE
NPU3BRCTH JO TOI0, IO NPOAABSHb-OPSHIAD BHIHAYATHME "OPeHABI MATH BILTHB Ka
HARTERE 4Ki BIAPI3HAKTHCA Bill 3aI3AbHOTO BU3HAYCHHS OPSHARNX MaHOYTHI 3BiTHI
marexin v Joxarky A xo MC®3 (IFRS) 16. [Tposaseus-operaap TEPioaH, AKIIO
nopuHeH Gy1¢ po3poOHTH T2 3aC10COBYBATH 0OMIKOBY HOMTUKY 2K KOMUania
3a0¢3neuye A0peuny Ta Z0CTOBIPRY iHGOPMAIIO BIAROBIAHO A0 3ATHCHIOBATHME
MCBO 8 "ObaikoB! NOAITHKR, 3MIHK B 0OTIKORAX OLiKKaX Ta onepauii npoJaxy 3i
noMuaKu", 3BOPOTHOKO OPSHAOKD
Hoxyment «Openie 30608 83aHEA B ONCPAUIRX HPOAAKY T2
3BOPOTHOT OPSRANY, OPSHIAP-NIPOAGBEIS 3ACTOCOBYE 10 PIYHUX
SBITHUX NEpioaiB, wo novnHaTees 1 civdna 2024 poky abo misuime,
JocTpokoBe 3acTOCYBAHHA J03BOAZETHCA. [TpoRaBeUs-OpeHAAD
34CTOCOBYE TIONPABKY PCTPOCTICKTHBHO BIANOBIAHO A0 BIANOBIAHO
o MC®3 (IAS) 8 no onepaniit 3 TpoAaxky Ta 3BOPOTHOT OPEHAN
VRAICHUX NICHA ATV ICPILOro 3acTocyBants (To0To nonpasKa ue
3ACTOCOBYCTHCA 10 ONEpaui npoAaky | 38B0POTHOT OpeHAR
YKAQACHUX A0 A4TH EPIIOFD 3acTocyBanug), Jaroio nepsicHoro
JRCTOCYBAHHA € NOYATOK PIYHOTO IBITHOTO NMEPIOAY B FKOMY
opraqizauis snepiue sacrocyveasa MCD3 (IERS) 16.
MCBO 7 «3sir | [Monpasku yroMHINOTE BUMOTH 10 PO3KPHTTA BdopMalil 3 METO0 01 cians Joasoacue,
TPO Py¥X NOCHACHHA UHHHUX BUMOT, AKI OKAHKAH] JOTIOMOrTH 2024 poky
TPONIOBAX KOpuCTyBatam BiHaHCOBOT 3BITHOCTI 3pO3yMiTH Biae QiHAHCOBHX TosaprcT0 HE
xofrtisy, MC®3 | yrox 3 nocTaqaisHAKaME HA 30008 $3aHHA, FPOWIOS! OTOXKA T2 3ACTOCYBANO 3MIHU
7 «®inancosi CXHALRICTE A0 pr3HRY Jiksianocti, [Honpasky po3'scHIOOTE LHO/IO POIKPHUTTH
THCTPYMERTH: XAPaKTePHCTHRH YNOA NPO QiHAHCYBARHA NOCTANANLHIKIE. 34 UuMH indopmanit npo
PO3KPHTTA yrogamu oaun abo ACKiTpka NOCTAYATBHAKIE (QiKaHCOBUX TOCHYT yroau dinauncysanus
inpopnaitiiy CRAANYIOTH CYMH, AKI Opradizallig 2abopryBana croiM TIOCTAYANLHUKIB Y
nocrasansankas. [Ipy ueoMy Oprani3auis NOroOLKYETECE NOTACHTH Ginancosin
HiE CYME TOCTRUANBHAKAM (PiHAHCYBARES BIAROBLIHO 20 YMOB T4 ssitHOCTI 32 2024
HONOKEHE YEOH, 400 Ha TY Camy Aary, a00 Ha WsHiwy aary, Hix Ta, pik,
Ha 8Ky (pinancoBl NOCTAYATLHHKHE PO3PAXOBYIOTECH 3
HOCTAYAIbHHKAMM CYD'ERTa rocnogaposanns. Ionpasku HONOKEHHS MOXKYTE
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BHMAraloTh, 00 opranisauia Hazasana indopmauio npo BRARE
YPOA Npo inaHCYBanA NOCTAYaNBHUKIR Ha 30008'43aHHA T4
CPOLOB] HIOTOKH, BXAIOHAKYH CTPOKH TA YMOBH TAKHX YO,
kiapkicny indropmauiio npo 3000B'43a1H4 Yron, KiasKicny
inopmauiio npo 30608'23an14, NOBM3AKI 3 LUMM YIOAaMH
TIOR'S3HMUX 3 LWMH YTOAAMH, Ha TIOUATOK | KiHSI6 3BITHOTO Hepioay,

A TAKOK THI | BIUIMB HETPOLIOBHX 3MiH Y DanancoBoi BAPTOCTI 1UX

yroj. Indopmanis nmpo raxi yroan Mae 6yTs arperopana. 3a
BHHATKOM BANAIKIB, KOIH OKPEMI VIO MAIOTE BiAMiHH{ 260
yHIKaALHI YMOBM Ta YMoBM. Y KOHTCKCTT KINBKICHOTO PH3HKY
AKBIAHOCTI PO3KPHTTA IHGOPMANIT, 0 ByuMaracThes MC®D3 7,
YPOA# Npo HIHAHCYBARHA NOCTAYAIBHUKIE BXAIOYEH] AK PHKIAL
IHUIMX PaRTOPIB. AK] MOKYTS OYTH ZOPEUHO POIKPHTH.

M&TH BIJIUB HA
MAHOYTHI 3BITHI
AEPIOAN, AKIHO
KoMNaHis
BAKODHCTOBYBATHME
B CBOIN AIAABHOCTI
YPOAH DiHAHCYBAHHA
MOCTAMATBHHUKIB, 110
32 NPHPOJOIO
AlgasHOCTI
Tosapucrsa €
MATOHMOBIDHAM:

AKUIO CYO'EKT roCoAapiOBaHHA MOKS OTPUMATH IBILY BaOTY
HPOTATOM BEPIGAY Yacy, IO BEPAXOBYC 38H4YaliRY AAMIHICTDATHERY
SATPUMKY. 4 TAKOK 32 A01OMOTCK) PHAKOBONO alo GipxoBOIC
MeXaRi3MY, NpH AKOMY ONepaltiz 0OMily CTBODIOE IOPHNHYHO
3abeaneieH npara 1a 30008 F3aHHA.

Skuto BamOTY He MOKHa OOMIHATH Ha IHuly BAmMOTY, cyb'ekT
FOCHOABPIOBAKHA IIOBHHEH OUIHATH CNOT-KYPC 0OMINY HA AaTy
oninky. Meroo ¢yb'exra rocrioaapioBanns upy OUiHLi CHoT-Kypey
oOMiRY € BiIOOpaNEHHS KYPCY, 32 AXHM HA AaTy ouiHky Biadynacs
6 3Bunalina onepauiz oOMiHY MK YHACHUKAMH PAHKY 38
NEPEBAKAIOUNX SKOHOMIYHAX YMOB. [TOnpasky 3a3HaYA0TS, WO
CYO'eXT rOCIOIAPIORAHNS MOXKE BHKOPHCTORYBATH
criocTepexysannit oOMinNui Kype 63 Kopurysanns abo inworo
METOAY ORiBKA. HKIO CyD'eXT FrOCHONAPIOBAHHA OLIHIOE CIOT-
KYPC. OCKIJBKH OZHA BAMOTA HE 0OMIHIOETECA Ha IHULY BANOTY, BiH
po3kpHBac iHPOPMALiio, SKa JAaE 3MOTY KOpPHCTYBavaM (piHaHcOBOT
3BITHOCTI 3PO3YMITH, HK I BATIOTA, MO He 0OMIHIOETECS Ha iBUTY
BATKTY, BILTHBAC 200, 2K OYIKYETECH, BIIMIE Ba (inascoBi
PEIYARTATY AiAAbHOCY], PiHAHCOBHH CTAH I FPOIOB] MOTOKK
CYO'ERTa POCTIoAapIORAHHA.

MCBO 1 Honpapka 3Millye aKIeRT 3 04IKYBaHHA Ta HaMipy cy'exta 01 ciuns Hossosuene,
«Ilonasnsg roCHOARPIOBAHNS pedinaucysary alo BiICTPOYRTH 30008 a3auns Ha | 2024 poky
dinancosoi Ginesmt 00 €XTHBHUK KPUTEPIH - UM Ma¢ Cy0 €KT rocoAapIOBaHNs Tosapuctso He
3BITHOCTI, npare 3pOOHTH e Ha KiHels 3BITHOrO Nepioay. 3Minenui SACTOCYBARO 3MiHU
Mpakru4Hi naparpad pos'acHioe, 1o MOKAUBICTE pedinatcyBanHs He 00 KaacH$ixanii
peKoMenalii PO3TISAACTHECH, AKIIO HA KiHCNb 3BITHOTO NEPIOAY HE ICHYE NTpasa 30008’ 43aHb 4K
(IFRS PS) 2 BIACTPONKTH RAATIHK 32 ICHYIOHOIO KPSAHTHOI YPOA0W. IMiHM HoTo4uRi 260
«DOPMYBANHA | POGIATH OWIHKY O1AKI 06 EXTHBHOK, OCKLILKI BOHA MCHIIC HENOTOYHI Ta HOBI
CYAKEHD AP0 JANKUTE BIA HAMIPIB cyF'eKTa rocnoAapiosanus, a 6iasue sij ioro BHMOIY 1OA0
CYTTERICTE Y daxTHYHUX NPaB Ta YIOZ, U0 AOTh Ha KiHeIs 3BITHOrO nepioay. 010K
[Tonpaeky BUMAraioTh A0ARTKOBOIO aHA/NI3Y BHKOHAHHA HENOTOMHMX
CHSLiAIbHMX YMOB KPEAUTHHX YIOA 3 MeTO0 Kiaacuixauil 30008 43aHb i3
30008 #3aHb, @ TAKOK BHCYBAIOTH AOAATKORI BUMOTH 1010 CRCHIATBHAMHA
POIKPHTTS THOPMANIT PO TaK] KPEARTHI YroAH.. YMOBAMK ¥
inancosin
3RiTHOCTT 3a 2024
piK.
HONOKCHEA MOKY T
MATH BILAMB Ha
MalbyTHi 38iTHI
ACpioAn, AKUIO
TorapucTeo MaTHMe
TOTOMHI | HeMOTOUK]
20008 53aKH4A, ¥
TOMY MKC/H 31
CHCIIATERHMH
YMOBAMH
MCBO 21 Honpaeka zo MCBO 21 po3'scHioe, gk Cy0'¢KT rOCnoAapioBan s 01 ciuna JHosonere,
«Bunus 3Mmin NOBHHCH OLIHIOBATH, YH € BANOTA KOHESPTOBAHOK, i AK BiH 2025 poxy
BAMIOTHHX NOBHHEH BH3HAYATH CIOT-KYPC 0OMIHY. AKIHO KOHBEPTOBAHICTL Tosapuctso He
Kypcign BLICYTHA. BamoTa BBaKaCThCA KOHBEPTOBAHOIO B iHUIY BATIOTY, 3aCTOCYBaNa 3MiHH

OO BIICYTHOCTI
MORIMBOCTI OOMIRY
BAMOTH Y
Dinancosin
3piTHOCTI 3a 2024
Pix,

THOACKEHHES MOKYT
MaTH BIUHE Ha
ManOyHi 3BitHI
Nepioan, AKX
Torapucrso
BHKOPHCTOBYBATHME
B CROI AigneHOCT
BATIOTY 3
BLACYTHICTIO 0OMiHY.

Hapasi Kepiennurso KoMnanii npoaoskye OMRIOBRTH BIUIUB UMX CTaHIAPTIB HA (inaHcoBY 3BiTHICTS PoHAY.
ToBapHCTBO HE 3aCTOCOBYBANO HOCTPOKOBO ¥ (inancosii 38iTHOCTI 33 2024 pix BMILSHABEICH! 3MiHKM 10
MC®3, TayMaueHus Ta NONpaBku, Axi Oyam BHOYWEH], ane we He Habpanu yinHOCTI. TOBAPHCTBO Hapasi OUIHIOE
MOAKIUBHI BIUIHB LMX HONPABOK Ha Horo QIHAHCOBY 3BITHICTH Ta MAE HAMIp 1X BUKOPUCTOBYBATH 3 JAaTH BCTYILY B 41O
10 BIAHOWEHHIO [0 Onepauii, SKi NpoBOAATHCA B MEXKax HOrO rocroaapehkol ALIEHOCTI.
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1.10. Piumrenusi npo 3aTeepumenns dinanconoi spirnocti
Pinancopa 38iTHICTs DoAY 3aTBEPIUKEHA O BUIYCKY ynpapiiHchkum nepconaiom TOB «KVA «OIIKA-
KATHTAJ» 03 Gepesna 2025 poxy.

2. CYTTEBI NOJOKEHHSA OBJIIKOBOI MOJITHKH

2.1, 3araapHi DOOKEHHS

OOGiKkoBi TONITHKA - KOHKDeTHI DPHHUMIM, OCHOBH, AOMOBAEHOCT, NpaBuIa Ta NPAKTHKE, 3aTBepAXKeHi
kepipnuiteoM TOB «KVA «OIMKA-KAIITAJ», axe ynpaense axtupamu DoHAY, Ta 3aCTOCOBAHI HMM npH
cKknaaanHi Ta NoJaHHI QIHAHCOBOT 3BITHOCTI.

O6nikora nonitika TOB «KVA «OIIKA-KATITAM» moso o6aixy onepauii Goway Ta CKIazaHHA 3BITHOCTI
po3podacHa Ta 3aTBEP/IKEHA KEPIBHHLTBOM BiANoBiAHo 20 BuMor MCBO 8 «OGAiKoBi MOMTHKY, 3MIHE B OG/TIKOBUX
OLIHKAX T4 NOMMAKI T2 iHWINX YuHHHX MCO3, 30kpema, MCD3 9 «Dinancosi incTpyMenTiy.

KYA obupac ta 3actocosye cBoi 00MikoBl NOMITHKY NOCAIZOBHO u1s noaibuux onepauii, iHwmx nogii abo
yMmoB, Akio MC®3 koHKpeTHO He BHMarae abo HE JO3BONSE BH3HAYCHHA KaTeropii crareil, Ang AKMX iHwi nomiTHKy
MOXYTh Oy TH JIOpEYHHMH.

Busnanns, neppicHa ONiHKa, MOJANBIIA OLIHKA BIANOBIAHUX aKTHBIB Ta 3000B’#3aHb, NPUAKHEHHA iX
BH3HAHHA BH3HAYAI0THCA BianoBianumu MCO3.

MC®3 nasoants 0Onikosi mojiTuky, Aki, 3a BucHorkoM PMCBO, naofth 3MOry cKiacTy Taxky (iHaHcosy
3BITHICTS, SKa MICTHTHME AOpeyHy Ta JocToBipHy indopMauiio npo onepauii, iHwi moail Ta yMOBH, 40 AKX BOHM
3aCTOCOBYIOTHCA. TaKi NOMITHKA HE 3aCTOCOBYIOTBCA, AKILO BIUTHB IX 3aCTOCYBAHHS € HECYTTCBHM.

SKicHi XapakTepucTHKM (iHaHCOBOI IHGOPMALT: CYTTEBICTD; 3ICTABHICTE; Ge3NEpepBHicT; HOCTOBIPHICTS
N0JaHHA; CBOEYACHICTh; NOCNIIOBHICTS; 3PO3YMLTICTS.

Benenns Oyxranrepcskoro obaiky Ta ckiazanua Qinancosux 3sitie (kpis 38iTy Npo pyXx rpomosHx KowTis)
NPOBOJMTECA 3rLIHO NPUHIMMY HAPaXYBAHHA Tak, WOD pesynbTaTH onepauii Ta iHWHX noaill pinoGpaxamucs B
OO/IKOBHX perictpax i (GiaHCOBHX 3BITAX TOM, KOMY BOHM Mank Miclie, a He TOAi, Kostu DOHA OTPUMYE Ui CIUIAYYE
KOUITH.

[lpu seaenni obniky i cknapanni 3sitHocTi KYA, sika ynpasnse akrusamyu QoHAY, TAKOXK BPaxoBYE BUMOTH
3axonie Yipainm «Ilpo Oyxrantepckuii obaik i inaHcoBy 3itsicTs B Vkpaini», «[lpo punku kanitazy Ta
OpraHi3oBaHi TOBApRI PUHKM® Ta HOpMarTHBHO-mpaBoBMX axtie HKLIOP, sxi perymomoTs NOpsAOK BeieHHA
Oyxrantepchkoro 00Ky, Ckiagarns i nonawHs QiHaHCOBOI Ta IHINOF 3BITHOCTI KOMNaHil 3 YNPABNIHEA AKTHBAMH
WON0 aKkTHBIB Ta onepauili Douay, sumors CratyTy, 3 METOIO 3a0e3NCYCHHS CBOCYACHOTO HAJAHHA AOCTOBIPHOI
indopMmauii KopHCTYBawaM §iHAHCOBOT 3BITHOCTI.

BusnaHHg, nepsicHa OWiHKa, Nofanbiia OUINKA BINMOBIAHMX aKTHBIE Ta 30608’S3aHb, NPHOHHEHHA iX
BH3HAHHA BH3HAYAIOTHCS Binnosianmyu MCP3.

Hoxoau B 38iTi npo npuOyTku Ta 30KMTKYM Bia0GpaXkalOTHCA B TOMY Nepioni, Koau soHu Gy 3apodieni, a
BHTPATH - HA OCHOBI BIANOBIAHOCTI UMM AOXOZAM, WO 3a0€3MEUNTh BHIHAYCHNA (DIHAHCOROTO PE3YNBTATY 3BITHOIO
nepioay CHiBCTABACHHAM JOXOMIB 3BITHOTO NEpioAy 3 BUTPATaMH, 3AIHCHEHMMH 413 OTPUMAHHA X JOXOIB.

3minn B OBAIKOBIH NOMITHLI AONYCKAOTECH Y pasi:

- AKIHO 3MiHM BUMaraoTecs MCD3;
- AKIO 3MinK OGnikoBoi noaiTHky 3adesneyars Ginpl qocTOBipHE BiaoOpakenus noaiil (rocoaapCsKHX
onepauiif) y Gyxraatepcekomy obniky Ta QiHaHCOBIN 3BITHOCTI.

OGpanuii METO/L OLIHKH aKTHBIB 023 BHECEHHA 3MiH B 00MIKOBY NONITHKY 3MIHIOBATHCH HE MOXKeE.

He BpaxkaioThed 3Minamu B OGaikosil mosituui noaii aGo omepauii, WO BiAPI3HAOTECA 32 3MICTOM Bifl
rnionepeamix noaii abo onepauiii, ado Taki, wo He BiAdyBanNCs paHiue.

2.2. TloniTaka 3iTYBaHHS

2.2.1. 3miTuuii nepioa gpinancosoi 3siTnocti

3BiTHUM NepiofoM, 3a Akui GopMyeTRCa piuna QiaHCOBA 3BITHICTH, BBAXACTHCA KANCHAAPHMH PiK, TO6TO
nepion 3 01 ciung mo 31 rpyans 2024 poxy.

3siTHuMu nepiosamu, 3a AKi GOPMYETHCH NPOMKHA (GiHAHCOBA 3BITHICTS €

- TpH Micaui (3 1 ciung mo 31 Gepesns)

- wicTb MicAWiB (3 1 ciuna no 30 yeprux)

- AeB’ATh MicAuis (3.1 civug no 30 Bepecus)

2.2.2. ®opmar 3BITHOCTI T2 HA3BM (PIHAHCOBHX 3BiTIB

®inancosi 3piTH PoHAY HatawTs IHGOPMALIO PO (iHaHCOBMIl cTaH, a came: iHGOPMALLio NPO eKOHOMINHI
pecypen Ta 30008’ #3aHua. DiHAHCOBI 3BITH TAKOK HAZAKOTE IHGOPMALI0 MPO HACHIAKH Onepauil 1a iHwHMX noail, mwo
3MIHIOIOTH KOHOMIYHI pecypcH Ta 30008’#3anHA. Ingopmauis 0Box THNIE HaJae KOPHCHMIT Marepian miA pimeHs
HIOAO HasBHOCT pecypcin DoHAy 44 HOTO HisNEHOCT,

(diHaHCOBa 3BITHICTL € CTPYKTYPOBAHHM BifoOpakeHHAM (PIHAHCOBOTO cTaHy Ta (iHAHCOBHX pe3y/LTaTis
AiasbHocTi PoHAY. Metolo ¢inanconoi 3BiTHOCTI € Hagauua iHgopmauii npo (inancosnit cran, Ginancosi pesyasTaTH
MAABHOCTI Ta TpoIoBi noToku MoHAY, KA € KOPHCHOIO A IMPOKOrO KOJA KOPHCTYBAuiB TPH NPHHHATT HAMM
CKOHOMIMHHX pilieHb. DiHancoBa IBITHICTE TAKOXK ACSMOHCTPYE pesyastath Toro, sk KVYA, ax ynpasniscekuit
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nepconan DoHAY, PO3NOPAMKACTHCA BRIPEHHUMH TioMy pecypcamu. [is JOCATREHHS Wiel MeTs (hiHancoBa 3BITHICTH
Hajae Taky indopmaiio npo doun:

a) aKTHBH;

6) 30008’ A3aHAs;

B) BAACHHMI KanitTan;

r) JOXOMH Ta BUTPATH, Y TOMY 4ucHi NpROYTKH T2 30WTkn;

A) TPOMIOBI MOTOKH.

s indopmauis, pasoM 3 iHWOW IHPOPMAICIO y NpUMiTKAX, HONMOMArac KopucTysayam (iHancosol
3BITHOCTI CIPOTHO3YBATH MalyTHI rpowosi noTokK Poway i, 30kpema, ixuii vac Ta BIpOTinHICTE.

Daktuyno 3a seix odcrapun KVA nocarae J0CTOBIPHOTO NOAAHHA MUIAXOM BIANOBIAHOCTI 32CTOCOBHHM
MC®3.

Ilepenix Ta Hazen Qopm Qinancosoi 3BiTHOCTI DoONIY BIANOBIAAOTS BCTAHOBACHIM HII(C)BO 1 «3aranbui
BUMOTH 20 ginancoBoi 3siTHocTi» T2 Qopmu IpmMitok, wo pospobseni v iamosinsocti no MC®3, divancosa
3BITHICTH (pitHa Ta NpoMikHa) CKIafAcTHeA 3 PopM, BR3Hauennx MC®3, 30xkpema:

- Bagauc (3eit npo dinancosmii crau);

- 3BT Npo dinancosi pesynsTary (38IT NPO CYKYNMMIL JOXIK);
- 38iT PO PYX IPOINOBHX KOWTIB (32 NPAMHM METOAOM);

- 3BiT Npo BnacHni KamiTan;

= APUMITKY 710 PIHAHCOBOT 3BITHOCTI,

Ilpu nomanui sareepaxkeHol  (iHAHCOBOT 3BITHOCTI [0  KOHTPOTIOROMMX OprasiB Ta peryiasropa
BHKOPHCTORYIOTBCA (DOPMI T2 Ha3BH (iHarCOBOI 3BiTHOCTI BianosixHo HIN(C)BO | «3arasisii Bumory 1o dinancopol
3BITHOCTIM,

Crneujansna 3sithicys KYA umoge DOHAY CKIANAETBCA BiANOBIANO O HOPMATHBHO-NIPABOBMX aAKTIB
HKIL[T®P.

Beznenns mosarkosoro oGniky Ta HaJaHHA NOARTKOBOI 3IBITHOCTI 3ailicHIOETBCH 2rimmo i3 TlomaTkosuM
KojieKcoM YKpaiHu.

2.2.3. Meroau noganns indopmanii y pinancoBux 3pitax

AKTUBH Ta 30008' A3aHHA, TOXOIM Ta BHTPATH NIOAAIOTECA Y (iHaHCOBIH 3BITHOCTI po3rOpHYyTO, KpiM BHNAJAKIB,
KOH Ue BUMaraeThes alo A03BOAAETLCA CTaHAapToM alo inTepapeTauieso.

3rigso MC®3 1a spaxosyroun HII(C)BO 1 3sir npo cykynamit Joxia nepeadadae nofanns BUTPAT, BUSHAHKX
y npuOyTKy abo 30UTKY, 3a Kiacndikalicio, OCHOBAHO HA MeTOMI «PyHKuii BHTpaTy abo «co0iBapTOCTI peanizauin,
3TIARO 3 AKHM BHTPATH KNacH(ikyioTh BIINOBIANO 20 iX QYHKLIN Ak yacTunu cobiBapTocTi i, HanpHKIaj, BUTpaT Ha
36yt aGo anMiricTpaTusHy HiAAbHICTS.

Ha Bukonanns sumor n. 105 MCBO 1 «flonanua ¢inancosoi spitHoctin y Ipumitkax PO3KPHBAETHCA
CTPYKTYPa BUTPAT 32 XapaKTepoM.

[peacTrasnenns rpowloBHX NOTOKIE BiL onepauiiisol misnpmocri y 3siri Npo PyX FrPOMIOBMX KOWTIB
BAIHCHIOETBCA 13 3aCTOCYBAHHAM NPAMOr0 METOAY. 3MIAHO 3 AKMM PO3KPUBACTHCH inopMallis Npo OCHOBHI KiIACH
BAIOBHX HAAXOMKEHb POWIOBHX KOIITIB 4YM BANOBHX BMIUIAT TPOMIOBHX kowrTis. Indopmauis npo ocHopsi BRAM
BAIOBHX FPOLIOBHX HAAXOMKCHD T4 BATOBMX IPOLIOBKX BHIAAT POPMYETBCA HA NiacTasi ofaikoBux 3amucis Qowmy,
axe seae KVA,

2.3. o0&’ cxTai noaiTaxy

2.3.1..  Bumozu do ouinxu axmugie Dondy

¥ pianopinsocti a0 3akony Yipaimm «IIpo imctartymi coiabkoro imsecrysatms» (ICI) Ta HopmarHBHO-
npasosux akris HKITI®P, aktusn ICl ckAaaioThes 3 rPOMIOBHX KOWTIR, Y TOMY WYHCH B iHO3EMHIH BaJOTI, HA
DOTOYHMX T4 JCNO3UTHUX pPaxyHKaX, BiAKPUTHX Y OaHKIBCHKMX YCTAHOBAX, OAHKIBCHKMX MeETanis, oO'€KTIB
HEPYXOMOCTI, MiHAKX nanepis, BusHavennx 3akonom Yxpaiau «[lpo punku Kanitany Ta oprasizosaHi TOBapHi PUHKHY,
WIHBHX Nanepis iHOICMHUX ACPKAB T4 IHIIMX IHOZEMHUX EMITENTIB, KOPNOPATHBHNUX Npas, BHPAKEHHX B THWMX, HIK
uinni nanepy, opMax, MafiHOBUX NPaB i BUMOT, @ TaKOX [HIUMX aKTHBIB, JO3BONCHHX 3AKOHOAABCTEOM VYxpainu, 3
YPaxyBaHHM oOMeReHb, YCTaHOBAEHHX 3akorom Yipainu «I1po iHCTHTYTH CRiALHOTO IHBECTYBAHHSY Gesnocepennso
1A KOHKPETHUX THMIB Ta BHAIB iHBECTHUIHNUX GoHAIB.

3asnaqeni akTuBH QOPMYIOThCH (ORNAYYIOTHCA) 3@ PAXYHOK KOWTIB CHIABHOFO {HBECTYBAHHA, [0 AKHX
HANEKaTh KOWTH, BHECeHI 3acHoBHHxamy KID, xomry Ta y BHnamkax, nepeabauesix 3aKOHOM Vipainu «IIpo
IHCTHTYTH CIiALHOTO INBECTYBaHHSY, IHWIN aKTHBH, 3anyueni Bin yaachukis ICI, foxoan Bix 3AilicHEHHS onepauiif 3
axtHBamu ICI, xoxoam. Hapaxopani 3a akrusamu ICL 7a immi noxoaw sia aismsHocTti ICI (BIACOTKH 3a MO3MKAMH,
openani (M3HHrOBI) NAaTexKi, posaTi TOmo).

AKTHBH TEPBICHO OUIHIOIOTECS Ta Bi0GpakaioThed y GyXrarrepchkoMy 001Ky Ha 1aTy 3apaxyBanis AKTHBY
Ao ckiany axtusis DoHay.

Axtier DOHIY BH3HAKOTLCA 3a YMOBH BiANOBIAHOCTI KPHUTEISM BUZHAHHA, AKTHB BHIHACTHCA, KOMH €
AMOBIpHUM HAZXOMKEHHH MaHOYTHIX SKOHOMIMHMX BHIiAl i akTHB Mae coGiBapricTs, abo BAPTICTh, AKY MOXHA
JIOCTOBIPHO BHMIPATH.

[lepmicHe Bu3Hanus, nepeicHa OUiHKa, MOAATbINA OMiHka akTuBip MORAY Ta NPUNMHERHA X BH3HAHBA
BH3HAYAXOTHCA Binnosinsmumu MCD3,
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OGuucnerHs Ta BUIHAYSHHA BApTOCTI axTHBIB POHLY 3AIMCHIOIOTECA 0COB0, WO 3AiHCHIOE YOPaBIiHHS
akrsami POHIY, 33 AKTHBAMM, IO 3HAXOMATHCA B ii yIpassissi, Ocoba, m1o 3RIMCHIOE MIAABHICTS 3 YOpaBaiHHS
akrisamu QoHIY, HA%ae opranam ynpasiiaus usoro Gorny ta Peryasrtopy iHpopmauio npo sapricts akTusis Donay,
AKi 3HAXOAATHCA B 1l YNPABAinKL, y ACHb NPOBEACHHA TAKOTO PO3PaXyHKY.

2.3.2.  Busnannun Qirancosux incmpysenmis

Ponn BuzHac QiHaHcoBMI akTHB a0o (iHaHcoBe 3060B'FIAHNA Yy ceoeMy 3siTi npo ¢iHancoBHi cran
(Ganauci), TOAI i AWIe TORI, KONK BOHO CTAC CTOPOHOKO KOHTPAKTHHMX NONOKEHb LIONO (hiHAHCOBOrO FHCTPYMEHTA.
Onepauii 3 npwibanus abo npoaaxy (iHAHCOBUX IHCTPYMEHTIB BH3HAIOTHCA i3 32CTOCYBAHHAM 002Ky 32 JaToX
pospaxynky. Jlata pospaxyHKy — Ue fara, KOJH akTHB Hajaerses Ponny (abo Gonmom). O61iK 12 1aToW0 PO3PaxyHKY
CTOCYETBCA: &) BH3HAHHS aKTHBY Ha faTy Horo oTpumants ®onaoMm Ta 6) NPHIHHESHRA BU3HAHHA AKTHBY | BU3HAHHA
Gyav-axoro npubyTKy yu 36MTKY BiA NPOAAXKY Ha ATy, Konu DonA ioro Hanae,

3a CTPOKOM fOraierHa aKTHBIB a00 BUKOHAHHA 30008 s3aHb (IHAHCOBI AKTHUBH T2 hinancori 30008’ 133815
NOAAAMOTLCA HA NOTOUHI - 3i CTPOKOM MOTAUeHHA aKTHBIB T4 BUKOHAHHS 30008 $3aHb 10 12 MICAUIB, Ta HE MOTOUHI
(20BrocTpoKoBi) - 3i CTPOKOM NOTaUICHHA aKTHBIR al0 BUKOHaHs 30608 A3aKs Ginsie 12 Micauis.

Sriauo 3 MC®3 9 «Pinancoi incrpymentny ( MCH3 9) nia uac TEPBICHOrO BU3HAHEA QiBAHCOBOIO aKTHBY
BiH OUIHIOCTBOA 32 CIPABEANMBOIO BAPTICTIO.

CnpaBevea BapTiCTh - [E PUHKOBA OWHKA, 2 HE OUIHKA 3 YPAXYBAHHAM cnenndiky  cyb'exra
rocnofapiosansa. [Ing gesxux akThsis Ta 30008’s3aHb MOXe OyTH puHKOBA iHpOpMalis abo PHMKOBI onepauii,
indopmauia npo Axi € BigkpuToo. JUts IHWMX aKTHBIE Ta 30008'A3aHb MONKE He OyTi punkosoi indopmauii abo
PHHKOBHX OTiepauliff, inpopmauis npo sxi € siaxpnToso. Ipote Meta ouink| cnpaBeAIMBOT BapTOCTi B 060X BHNANKAX
OAHAKOBA - BUIHAYHTH LRy, 3a AKO0K0 BiaOypatacs § sBHYalita onepauis NPOtAXKY AKTHBY YH riepeayi 30008’ a3aun
MK YHACHHKAMH PHHKY HA JaTy OUIHKM 33 HHHILIHIX PHHKOBMX YMOB (0670, BUXIAHY WiHy Ha ATy OLIHKH 3 TOYKH
30pY YHaCHHKA DHHKY, Axul yTpuMYy€E akTHe alo Mae 30008’ s3anHx).

Y BHnagKax, KoM Cnpasenusa BapTicTh QiHAHCOBHX aKTHBIB Ta (PiHAHCOBUX 3000B'43aHb, BUSHAHUX B 3BiTi
opo (inaHcosuil cTan, He Moxke OyTH BH3HAYEHA HA DIACTABI KOTHPYBAHbL HA AKTHBHHX PHHKaX, BOHA BH3HAYACTHCA 3
BHKODHCTRHHAM MOZeNeH OUIHKH, BKIOYa0YH MOAENb IHCKOHTYBAHHA IPOLIOBHX MOTOKIB, B AK0CTI BUXITHMX NaHuX
A UAX MOJEAeH 1o MOKIMBOCTI BHKOPHCTOBYEThCA iHMOPMAlis 3 PUHKIB, WO CHOCTEPIraloTECH, NPOTE B THX
BUNAAKAX, KOAW UE NPaKTUMHO HEMOKIMBO 3MIMCHUTH, A4 BCTAHOBJCHHA CIPABSIHBOT BApTOCTI HEOGXiAHA NeBHA
qacTka cy/vkenns. CyKeHHd BIUTIOUAI0Th 00NIK TaKHX BHXIAHHX JaHHX, 8K PH3MK JAIKBiIHOCTI, KPEAHTHUI PUSHK i
BOATHILHICTS, 3MIHH B NPHNYWEHHAX OO0 LHX PaKTOpiB MOKYTh BILIMHYTH HA CHpaBeUIHBY BapTicTe PIHAHCOBHX
iHCTpYMeHTiB, BinoOpaxkeny y dinancosiii 3BiTHOCTI.

Koay dinancosuli akTup Brieplie BHIHACTBCA B akTuBax DOHAY, BiH KnacH(iKyeThcs BiANOBIAHO a0
naparpadis 4.1.1 —4.1.5 MC®D3 9.

Tosansia ouinka akTusis QOHAY BHIHAYAETHCA BIANOBIAHIME MCD3.

DinaHcoBI aKTHBH KAACHQIKYIOTHCE AK TaKi, WO B NOJATLUIOMY OLIHIOIOTHC 34 AMOPTH3OBAHOK
coBisapTicTio 33 CNpaBeLTHBOIO BAPTICTIO Yepes THIMAI cyxymumil aoxia ( IC)) i sa CHPaBEANUBOIO BAPTICTIO Yepes
npudyTok abo 36uTOK,

Dinancosi axkTMBH KIACH(IKYIOTBCA, AK TaKi, WO Yy NOJANBIIOMY OWIHIOITECA 34 aMOPTUIOBAHOK)
cofisapricTio abo CnpaBe/IHBOK BapTICTIO HA OCHOBI Mojeni Giswecy ang ynpasniuag QiHAHCOBMMM aKTHBAMH
(maparpad b4.1.1 MC®3 9). Knacuikauis npoBOANTECA B MOMEHT NIEPBICHOTO BHIHAHHS (iHaHCOBOrO AKTHBY.

Bignosinso o0 MC®3 9, Heigakaioud Ha HAfBHICTS O3HAK, WO MOTAH © BKa3zyBaTH Ha MOpEYHIiCTH
BUKOPHCTaHHA B AKOCTI Ga3i OUIHKH aMOPTH30BAROT cobinaprocTi, DOHA MAC NPaBO NPHIHAUNTH DIHAHCOBHM AKTHE AK
TaKHi, WO OBTHIETHOA 32 CPABETHBOKO BAPTICTIO 3 BIAOOPAKEHHAM NEPEOLINKN Y IPHOYTKY 460 30MTKY, AKIIO TAKE
NPH3HAYCHHS YCYBAe ab0o 3HAUHO 3MEHUIYE HeBIANOBIAHICTh OMIMKH UM BH3HAUEHHS, O IHAKIUE BUHMKHE BHACHINOK
OUiHKBAHKS aKTHRIB 260 30008’ A3aHE Y BUZHARHA NPHOYTKIB a00 3GHTKIB 3a HUMH Ha PI3HHX MigcTaBax,

Ilepeonitixa aktupis Ponay ta pinodpaxenHa il peayasraris y Gyxranrepeskomy o0aiky 3ailicHIOETECS Ha
AaTy 3BITHOCTI | BPAXoBye BHMOrH, BCTAHOB/ACHI AIA POPAXYHKY BapTOCTI UMCTHX AKTHBIB 3TifHO 3i cTarTeio 49
3akony Yxpaiuu «IIpo iHCTUTYTH CninpHOro iHBECTYBARKAY Ta HOPMaTHBHO-NpasosuMu axramu HKLTIOP,

Butparu #a onepauiio, aki NpAMO BIIHOCATECA A0 NPHADAHHS (PIHAHCOBOrO aKTHBY, HE BKIIOYAIOTHCH 10 X
BApTOCTI Npu TIEPBicHIH ouinui A% IHAHCOBMX AKTUBIB, AKi KIaCH(IKYIOTHCK SK Taki, 100 OWIHIOIOTHCH 33
CNpaBeIMBOIO BAPTICTIO, @ BU3HAIOTHCA Y CKIaAI MpHOYTKY 460 36uTKy.

Buxonaun 3i 3MiCTYy MAABHOCTI i3 CRINBHOIO IHBECTYBAHHS, NepPedauCHOro 3aKoHOM Yipaian «Ipo
IHCTHTYTH CHIIBHOTO IHBECTYBAHHAY, akTHBM DOHAY POPMYIOTECH MLIX apoaaxy. Kpim toro, npubyrox Douay Moxe
POSMOAINATHCA Ha AMBIACHIH, WO NOTPelye OMHOMAHITHOCTI 0ONiKY (HapaxXysaHws AMBifeHAIB BiflOyBacTRCA 3a
PaXyHOK HeposnofineHoro mnpuOyrTky). Bimnopiguo, POHIOM npuitMATO pilleHHA WO He 3aCTOCYBAHHA /10
inancosux akTHBiB, WO NepedyBaloTs B akTHBax DOHAY, MOKIUBOCT nependayeHo naparpadom 5.7.5 MCO3 9
LWOAQ MPHIAHATTA NPH NEPBICHOMY BH3HAHHI HECKACOBHOTO PIlIEHHA OAABATH B iHINOMY CYKYITHOMY AOXOMI mojanswi
3MIHH CTIpaBeANMEOl BAPTOCTI iHBECTHUIN B IHCTPYMENT KaniTamy, WO HANCKHTH 10 ChEpH 3aCTOCYBAHHA UBOFO
MC®3, axuil He YTPUMYETLCH A% TOPTisi.

DixaHcoBuil aKTHB OUIHIOITH 32 AMOPTH3OBAHOI COOIBAPTICTIO, AKILO BUKOHYIOTHCA OOMABI TaKi YMOBH
(maparpad 4.1.2 MC®3 9):

a) aKTHB YTPHMYIOTH B Mojeni Gisnecy, MeTa sKoi — yTpHMYBAaHHS aKTHEIB 3a1d 30UpANHA KOHTPAKTHHX
FPOLIOBUX NOTOKIB;
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G) KOHTPaKTHI yYMOBH (DIHAHCOBOTO aKTHBY NEpeABaYAIOTL ¥ NEeBHI JaTH HAJXOUKeHHA TPOLIOBHX NOTOKIR, SIKi
€ AIHIE NOTAMEHHAM OCHOBHOT CYMH T4 CILIATOIO BLACOTKIB Ha HETOralleny OCHOBHY CYMY.

Ans  pinaHCOBOrO akTHBY, AKwi OLIHIOETHCA 33 AMOPTHIOBAHOW cobisapricTio, Ganancosa BapTicTh
NEPEPAXOBYCTHCA LINAXOM OOUHCICHHS TeHepilHBOT BAPTOCTI MOMEPEAHEO OUIHERNX MGy THIX IPOINOBHX NOTOKIB 32
NEPBICHOIO ePEeKTHBHOK CTAaBKOIO Bigcotka (iHAHCOBOTO iHCTpyMeHTa, a0, AKWO Ue MOAIINBO, 32 AEPErIARYTOI0
CTABKOK BifcoTKa.

DinancoBHil aKTHB MOKe 3HSLIHIOBATHCA, | 30HTKH Bl 3HEUiHEHHS BUZHAIOTHECS, AKUIO ICHYIOTH 00 €KTHBHI
AOKa3M TOTO, U0 YaCTHHA BIACOTKIB, AuBiAeHnin aGo ocHOBHOI cymu (isancosoro aKTHBY He Oyjae BHIIAYeHa
NOBHICTIO.

Y pasi HagRHOCTI 00’CKTHBHOTO CRINYEHHA 3MEHWEHHSA KOPHCHOCTI (iHAHCOBOrO aKTHUBY Ha AaTy OIHKH
KOMIIaHis 3 ynpaeninns axrusamu DoHAY aHanizye, UM ICHYIOT O3HAKHM 3HEIi HOHHA dinancoBoro akTusy, i, y pasi ix
BHABACHHA, NPOBOAHTS NepeolinKy abo NPHNHHEHHS BHIHAHKS (iNaHCOBOrO AKTHBY.

Cymy 30uMTKY OWHIOIOTH SK DPIZHHLEO MK GalaHCOROI BApTICTIO AKTMBY Ta TeNepiliHEOK BapTICTIO
NOTIEPEAHEO OUIHEHUX MaHOYTHIX IPOUIOBHX NOTOKIB (33 BHHATKOM MaHOYTHIX KpeAMTHUX 30uTKIB, #Ki He Gyam
MOHECEHT), AMCKOHTOBARMX 3a MEPBICHOI ePEKTHBHOI CTABKOIO BIACOTKA (iHAHCOBOrG aKTuBy (10670 eexTHBHO©
CTABKOK) BIICOTKA, OO4HCICHOIO NPH NEPBICHOMY BHIHAHKI).

CreiasHiM 3aKOHOABCTBOM BCTAHOBAEHO 3a00POHY CTBOPIOBATH Byab-AK crienianbHi a6o pesepaHi GoHay
B KI®. Bianosizno, swenwenus GazaHcosoi saprocti disascosoro axrisy DoHAYy BigoGpaxkaerscs npamo, Ges
3aCTOCYBAHHA PAXYHKY Pe3epBiB, i3 BiAOOPaKCHHAM CYMH 30UTKY Y NpUOYTKY 4u 30HTKY.

DoHA MpUNUHAE BHIHAHHA (IHAHCOBOTO AKTUBY TOAI 1 IMIIE TOMI, KONH:

2) CTPOK Aif KOWTPAKTHHX NPas Ha rPOLIOBI NOTOKY Bia DiHaHCOBOrO AKTHBY 3aKiHYYEThCH,

ato

6) Bin nepexae pinancosuii aktus, i 1 Nepesava Bianosinae KPHTEPIAM T4 NPUITHHEHHS BUIHAHHA,

Dona nepenac GivaHCOBMIM aAKTHB TOAI | AMIE TOL, KONM Bis:

a) nepejiac KOHTPAKTHI NPaBa Ha OJepIKaHHsI rPOUIOBHX MOTOKIB Bif QiHAHCOBOrO aKTUBRY; 200

) 30epirae KOHTPAKTHI NpaBa HA OTPHMAHHA TPOWIOBHX NOTOKIB Bij dinancosoro axTupy, ane Gepe Ha cele
KOHTPaKTHE 3000B'33aHHS CIIATHTH IPOLIOBI MOTOKM OQHOMY aB0 KilbKOM OepAKyBataM 3a yrojowm, Axa sianosizac
YMOBAM,

Dona Bu3Hae TaKi Kareropil GinaHcoBHX 30008 3aHb:

- GinaHcosi 30008'13aHHA, OLIHEH] 33 COPABEATHEOIO BapTICTIO, 3 BiOGPaKEHHAM PE3VIILTATY NEPEOHiHKH

¥ nprdyTKY abo 36UTKY.

Doun suiryyac Qinancose 30608's3anHA (abo vacTuHY Ginarcosoro 3060B'a3anHA) 31 cBOro 3miry fpo
dinancoruii c1an TOAl 1 AMIE TOAI, KONM HOrO MOTAWAIOTH, TOGTO KoM 30008'93aHHA, BHIHAYEHE Yy KOHTPaKTi,
BUKOHRHO, aHYIL0BAHO, 200 CTPOK HOTO Ail 3aKiHYYETHCH.

PiHaHCOBI aKTHBH §i (iHAHCOBI 30008’ K3aHHS, 5Ki BPAXOBYIOTHCA Ha Gananci DoHAY, OPEACTABACH! IPOLIAMH 1

iX exsiBaneHTaMu, WIHEAMY NanepaMu, AeGiTOPCHKOIO i KPEAHTOPCHKOIO 3a00proBaKICTIO, IHUIMMY BKNAAHUAMH H

THIBMM K 3000B'S3aHHAMY BIANOBIANO 10 YHHHOTO 3aKOHONABCTEA.

2.3.3.  Ouinrxa incmpysenmie kanimany

Mo THCTPYMENTIB KaniTaty BiAHOCATECA AKILT Ta Ml (MACTKH) FOCHONAPCLKAX TOBAPHUCTE,

AKLiA — e IMEHHGI LiHHWUIA nanip, skuil NOCBLINYE MaliHOBI Npapa HOro BIacHMKa (aKkuioHepa), o CTOCYIOTHEA
AKLIOHEPHOTO TOBAPWUCTRA, Y TOMY HMCI NPABO HA OTPUMAHHA YACTHHA APHOYTKY aKLIOHEPHOTO TOBAPHCTBA Y BUIIAI
AMBIICHAIB Ta NPaBO HA OTPHMaHHA YAaCTHEM MaliHa AKINOHEPHOro TOBAPHMCTSA y pasi HOro JikBizaufi, npaso Ha
YNPaBiHHA AKUIOHEPHHM TOBAPUCTBOM, @ TAKOX HeMalfHOBi npapa, nepenbaueni Llusinsaun KonexcoM Yxpaiky Ta
3AKOHOM, IO PETY/TOE MHTaHHA CTBOPEHHA, ABUIBHOCTI T4 TPHAHHEHHA AKUWIOHEPHUX TOBAPHMCTB, | 3AKOHONABCTBOM
npo HCTHTYTH CALTLHONO IHBECTYBAHHA.

Bl inpecThil B IHCTPYMEHTH KaniTany RIS NEPBICHOrO BU3HAHAS OUIHIOIOTHCS 33 CITPABEIVTHBOO BAPTICTIO.

Cripase/inBa BapTicTh UiHHMX Nanepis, ski BHECeHI A0 GipKOBOro CMCKY, OMIHIOETHCH 3a OipiKOBIM Kypcom
OpraHi3atopa TOpriBni Ha JaTy pO3paxyHKy BapTOCTI UHMCTHX axTHBIB (3rizHo 3 «TTONORKeHHIM Npo HNOpAAOK
BH3HAYCHHS BAPTOCTI YHCTHX AKTHBIB IHCTHTYTIS CNIABHOIO HBECTYBANHAY).

AKWO [1A AKTUBY € OCHOBHMIT DHHOK, TO OUIHKA CIPaBEANHBOT BAPTOCTI MPEACTAB/AC UIHY HA TAKOMY PHHKY,
HaBiTh AKIO UIHA HA THIOMY PHHKY € NOTeHUINHO GUTsUI CIPHATIHBOO HA AATY OLIHKH {naparpad 18 MC®3 13).
OcHoBHuUM PHHOK ~ PUHOK 3 HalDINBHIHM 0GCATOM Ta PIBHEM AKTHBHOCTI T8 A2HOTO aKTHBY (A0xaTok A MC®3 13).

Axuo akuil MaTe obir Gibul K HA OXHOMY OpramisaTopi TOPriBAi, NPH PO3PAXYHKY BAPTOCTi aKTHBIB,
TaKl IHCTPYMHTH OUIHIOIOTLCA 32 KYPCOM Ha OCHOBHOMY DHHKY IS LBOLO axKTiBYy abo, 3a BiICYTHOCTI OCHOBHOID
PHHKY, Ha HaHCTIDUATIHBIIOMY PHHKY A4 HHOFO. 3a BIACYTHOCTI CBiZYEHb HA KOPUCTH MPOTHIEKHOTO, PHHOK, Ha
axomy Doxj 3asprYal 34ificHioe onepamin NpoAaky akTHBY, NpHAMACTBCS 3@ OCHOBHHI pHHOK 260, 32 BiACYTHOCTI
OCHOBHOPO PHHKY, 33 HAUCHpUSTAUBILWH PHHOK.

IHCTPYMEHTH KaniTany iHO3eMHMX eMivenTis, W0 nepeGysaoTh B OBIry Ta NPOHWAM TICTHHT HA OANiN 3
NPOBIAHKX [HO3EMHUX GipK OLIHIOITECH 3a GipKOBMM KypeoM (LiHOIO 3aKpUTT# OIPKOBOTO TOPrOBOro aHA),
BU3HaueHUM Wicio Gipakeio Ha AaTy ouinku akTBis (y pasi BIICYTHOCTI i 06iry Ha yKkpaiHCHKHX donmoBux Gipxkax).

TIpore 32 oOMexennX 0GCTaBUH HADIKEHOK OLIHKOKO CPaBe/IMBOI BAPTOCTI MOKE Gyt cobigapricts. Le
Moke GyTH TOAI, KoM HAABHOI OCTaHHBOT iHOPMANIT HEIOCTATHEO, UIO6 BH3IHAYMTH CNpaseUTHBY BapTiCTh, 200 KOJIH
ICHYE WIHPOKMH AiaNa3oH MOMIMBMX OLIHOK CRPaBeiUIMBOI BapToCTi, a codiBapTicTh € HANKPAWIOK OUIHKOIO
CHPaBEANMBOT BAPTOCTI Y UbOMY JianasoHi (naparpad B5.4.14 MCD3 9).
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Mokasuukamyu TOro, MO coBiBAPTICT HE MOKE NPEACTABAATH CUIPABEANMBY BapTicTh, € (naparpad B5.4.15
MC®3 9):

a) 3HAYHA 3MiHA Y NOKA3HUKAX JAIAILHOCTI 00°eKkTa iHBECTYBaHHS NOPIBHAHO 3 GIOKETAMH, TIAHaME abo
KOHTPOIBHIAMHE NOKa3HHKaMH;

) 3MiHm B OdYikyBaHHi TOro, WO OYAYTe AOCAPHYTI KOHTPOABHI TeXHIYHI NOKAIMMKH npoayxuii 06’exra
THRECTYBAHHS;

B) 3HAYHA 3MIHA HA PRHKY 1A% aKiif 06’ ekra iNBeCTYBaHHEA a00 HOro NPOAYKTIE UM NOTEHUIHHUX NPOAYKTIB;

r) 3HAYHA 3MiHA B Fa0GanbHil exoHOMINI a00 eKoHOMiYHOMY cepefoBMUL, y gKoMy (QyHKUioHye 06’ekr
IHBECTYRAHHA;

F) 3HaYHa 3MiHa Yy NOKA3HUKAX AIANBHOCTI NOAIGHMX CY6 ekTiB FOCMOAapIOBaHHA 200 B OUIHKAX, WO iX Hajgae
PHHOK B ULIOMY;

X} BHYTpimHI npodaemyu 00’€KTa IHBECTYBaHHA, Taki AK mIaXpalicreo, KOMepUifiHi cropu, cymoBi cnpasu,
3MiAK ynpasainRg abo cTparerii;

) CBiIYeHHs, OTPMMaHI BHACTIAOK 3JIHCHeHHS 30BRiMMIX onepauii 3 IHCTpYMEHTAMy Kanitany of’ekra
IHBECTYBaHHS, AK NPOBEACHUX caMuM 00’€KTOM iHBECTYBAHHA (3K, HATNPUKNIAZA, CBIKMI BUNYCK aKuiif), Tak i nepesayi
THCTPYMEHTIB KamiTany MK TPETIMHU CTOPOHAMH.

Hapenennit nepenik He ¢ muvepnmmM. [lpw ominui axkrupis ®omay KYA wmae CKODHCTATHCA YCi€lo
iHQOpMAL€l0 PO DOKa3HMKH Ta AiSAbHICTE O0'€KTa IHBECTYBAHHA, IO CTA€ HASBHOK MICHS AATH NEPBICHOro
BH3HAHHA. [CHYBAHHA TAKHX JOPEWHHX YHHHHKIB MOKE BKa3yBaTH Ha Te, WO cOGiBAPTICTL MOKE He NPEACTABASTH
CHpaBeAAUBY BApPTICTS.

[py oninui cnpapenTHBOT BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCA METOAH OLiHKH BApTOCTI, AKI BIANMOBIAAIOTH
OGCTABHHAM Ta [UIA AKUX € AOCTATHBO RAHUX, WOG OUINMTH CNPABE/INBY BAPTICTH, MAKCHMIZYIOUH BYKOPHCTAHHS
AOPEYHUX BIAKPHTHX AAHHX T2 MIHIMI3YIOUH BHKOPHCTAHHS 3aKPHTHX BXIAHAX AAHMAX.

Ouika iHCTPYMEHTIB KarliTaily, MO BXOAATH A0 Ckaagy akTisis GoHay Ta nepebyparoTh Y GipKoBOMY CHIHCKY
Opramizatopa TOPriBili, i NPH WLOMY He MAlOTh BH3HAYCHOro GipXOBOTO KypCy Ha AATy OUIHKHW, 3AiMCHIOCTHCA 32
OCTAHHBOIO OamaHCOBOK BapTicTIO. AKWO € migcTaBy BBAXKATH, WO GaNaHCOBA BAPTICTH CYTTEBO BiAPI3HACTHCA Bil
CrpaBeANHEOL, HEOOXIIHO BH3HAYHTH CIIPABE/LTHBY BAPTICTH 33 JOTIOMOTOI THUIMX METOMIB OuiHKH, 260 3a7yuuTH 10
OUIHKH HEIANSKHOTO OuiHIoBAYA. BilxwieHHs MOKYTh OyTy 3yMOBICHI 3HausuMu 3Minamu y QinaHcoBoMy crami
eMiTenTa Ta/abo 3MiHAMM KOH'TOHKTYPH DHHKIB, Ha AKX EMITEHT 3AIHCHIOE CBOK AiSABHICTE, a TAKOK 3MIRAMM ¥
KOH'IOHKTYPI QOHIOBOTO PHHKY,

V pasi ckacyBaHns peectpauil BUNYCKY LiHHUX nanepis emitentis HauioHANSHOO KOMICIEI0 3 LiHHUX nanepie
T8 (OH0BOTO PHHKY, 200 3a DilCHHAM CyAy, BU3HAHHA IX 5K aKTHBY NPHAMHAETHCH i BiNOBPAKACTHCA Y CKAAAi
30MTKIB 3BITHOTO NEPIONY.

Y pazi onpwnoasenns indopMauii npo MOPYWICHHS CHpaBi Opo GaHKPYTCTBO eMITEHTA LIHHUX narepis,
FOCHOAAPCHKOro ToBapHCTBa, Gopaunka Poway, WiHAI Narep, nai/yacTKW TAKOro rOCNOAAPCHKOTO TOBAPHCTSA, a
TAKOK AeOITOPChKA 3a0OProBaHicTs GOPKHMKA OUIHIOITHCA BPAXOBYIOUH OWiKYBAHHA HAIXOMKCHHS MaiOYTRIX
CKOHOMIYHIX BUTIZ,

Y pasi onpumONHeHHs indopManii Npo MPHNMHEHHS NPOBAIKEHHS Y CNpasi npo GaHKPYICTBO eMitesta
WiHHHX Manepie, roCnOMAPCHKOrO TOBAPHCTBA, Gopkuuka DOHAY, BApTICTh LIHHHX nanepis, MAIB/9ACTOK TAKOIO
rOCMOAAPCHKONO TOBAPHCTRA, A Takok AebiTopchka 3a00propasicts GopAKHHUKA NEPEOLIHIOIOTECS [0 X COPABELTHBOT
BapTOCTI.

AKIGT yKpaiHCHKHX eMiTeHTIB, O He MaioTh 06iry Ha OpraHi3oBAHOMY PHHKY Ta DiuHY (iHAHCOBY 3BiTHICTE
AKUX OTPUMATH HEMOXIIMBO, A TAKOK MAIYACTKH rOCHOAAPCHKHX TOBAPMCTS, piuHy (IiHAHCOBY 3BITHICTH SKHX
OTPHMATH HEMONIMBO, OUIHIOIOTHCA 38 HYIHOBOK BApTICTIO.

Cnpaseanusa BapTicTs axuiif, ofir AKUX 3yNHACHO, ¥ TOMY 9HCHI HiRHAX NAnepiB eMiTEHTIs, AKi BKAOYCH]
a0 CHHCKY €MITEHTIS, WO MAIOTh O3HAKH OQIKTHBHOCTI, BH3HAaYaETbCS i3 YPAXyBAHHAM HA4BHOCTI CTPOKIB
BINHOBACHHA O0Iry TakuX WiHHMX Tanepis, HAABHOCTI (iHAHCOBOT 3BITHOCTI TAKMX EMITeHTIB, pe3ynbrarTis ix
HIRABHOCTI, 0YIKYBaHHA HAAXOLKEHHA MAHOYTHIX EXOHOMIYHMX BHFIA.

2.3.4.  Ouinka bopzoeux ylrnux nanepis

Boprosi winKi nanepy BU3HAIOTHCA ¥ 3BITI NPO QIHAHCOBMI CTAH TOAI i AKMe Toai, Ko DoHI cTae CTOPOHOIO
KOHTPAKTHUX TIOIOKEHb LIOAO UHUX IHCTPYMENTIR.

IlepicHa ouinka Goprosux WIHHMX TanepiB AK QIHAHCOBMX AKTHBIB 3AINICHIOCTECA 33 CrPABEHIHBOIO
BAPTICTIO, fika 3a3BMYAl AopiBHIOE Uik onepauii, y xoai 4x0i Oys orpumanmii akTus. [Ipore, AKIO ICHYIOTH CBiNYeRHA,
WO niHa onepawii (Mpnabana) He BiANOBIJae cNpaBe/IMBilt BAPTOCTI GOProBUX WIHHKX NANepis, AKi NPHIBABAIOTHCA,
BU3MACTLCA NPHOYTOK (30MTOK) NpW mepeicHoMY BH3HaHHI. Bopropuwi UinHMI Danip nopuHeH GYTM HECKACOBHO
ApH3HAYEHUH AK Takuii, MO OUIHIOETHCA 32 CNPABEATMBOK BAPTICTHY 3 BiNOOPAKEHHAM PE3YILTATY NEPEOLIHKH Y
npubyTxy abo 30MTKY, AKIWO Take NPHIHAYEHHA YCyBac b0 3HAYHO 3MEHINYE HeBIMOBIIHICTE OMINKH YH BU3HAHHA,
Ky IHKOMM Ha3sWBAKOTH «HEYITOMKEHICTIO OONIKIBY, WO iHAKINE BHHUKHE BMACTIZOK OLIHIOBAHNHI aKTHBIB 260
30008’ 83aHb WM BH3HARHA NpUOYTKiB abo 30HTKIB 32 HUMK HA Pi3HNUX NiACTABAX.

Burpari sa npualGanus SoprouX HiHHUX Nanepis, mo OUIHKOTHCS B NOJANBIIOMY 33 CHPABELTHBOW
BAPTICTIO, HE BRAKYAIOTHCA A0 X NEPBICHOT BAPTOCTI NPH BH3HAHAI | BU3HAIOTHCH BUTPATAMK NEPIONY.

B axrusax Qouny MoxyTh Oy TH HasBHI:

1) winposi obnirauii; 2) Biacorkosi i AwckonTai obairamit; 3) sexceni.
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Obiraiia — e wimsil manip, WO NOCRIAUYE BHECSHHS HOro MEPIIMM BAACHMKOM TFpomell, BH3Ha4dac
BiAHOCHHM TIO3MKM MDX BJACHHKOM oOnirauii Ta eMiTeHTOM, MiATBEPAKYE 30008’ A3aHHA eMITeHTa MOBEPHYTH
sracHMKOB oGairauil i HoMiKaTsHY BapTicT y NepeadaueHuii NPOCTIEKTOM emicii (fuis aepkaBriX obairauift Yxpaiuu
— YMOBaMH iX PO3MilIeHHSA) CTPOK Ta BUILIATHTH AOXIfL 33 O6AIrani€Io, AKUIO HIIE He nepeadayeHo NPOCHEKTOM emicii
(s nepkasHux odmirauii VpaiHu — yMOBaMu X pO3MILICHHA),

Llinsosi obniranii — ofairauii, BUKOHAHHA 30008 T3aHb 32 AKHMHM 3MIACHIOCTECA LINAXOM Nepefati TOBApis
Ta/a60 HajaHHA MOCAYT BIANOBIZHO A0 BHMOT, RCTAHOBICHHX NPOCHCKTOM emicil, a TAKOX WINAXOM CIJIATH KOWITIS
BIACHMKY Takux oOMiTauiil y BUAAKaX Ta MOPAAKY, NEPE; GaueHnX NPOCHEKTOM eMicii obairauii. Iinsoei obairamii
nicas nepsicHOro BHIHAHHA OUIHIOIOTECA 32 CIPABCIIHBOIO BapTICTIO, AKA JOPIBHIOE iX coOIBapTOCTi.

Jloxia 1o UiAkoBHX 0DAIralifsX BH3HAECTHCA OMHOMACHO ai cnmcauusm ix cobipaprocTi. BusHanna aoxony i
crmcanns cobisapTocTi LibOBMX oGairauii 3IHCHIOETECA HA NiACTARI BUIMCKH 3 PaXyHKa B UHHHX Manepax QoHzY.

Biacorkosi ofnirauii — ue obniranii, 32 AKIMH nepetavacThCs BUMAATA BIACOTKOBUX JOXOAIB.

JluckouTri oGnirauii — ue obairauii, mo POIMILLYIOTECA 32 HIHOK, HIKWOK HiK iX HOMIHa/bHA BapTICTh.
Pisnmies MK Hisow0 NPHAGAHHA T2 HOMIHATBHOIO BAPTICTIO obNiraLii, fxa BANIAYYETECA BAACHUKY ofairauii nia yac i
NOTALICHHA, CTAHOBATE A0X0A (IMCKOHT) 32 odnirauicio.

[Momanpisa ouiHka GOPropyx LiHHMX Manepis: BIACOTKOBMX, AHCKOHTHUX obnirauiit Ta Bexcenis, micns
NEPBICHOTO BIBHAHHA 301 HCHIOETECA 32 CrpaBeANHBOIO BAPTICTIO.

Puskosa BapTicTs Hanexuux Oorxy GOProBux UiHHUX nianepis ouiHIOCTECA 33 oiuifiHiM GipaoBIM KypcoM
opranisaropa TOpFiB Ha jary ouimku. SKuo Goproei UiKHi MAnepH MawTh OOIr GBI AK HA OAHOMY oprauizaTopi
TOpriBdi, NiA Yac POIPAXyHKY BAPTOCTE AKTHBIS TAKI IHCTPYMEHTH OLIHIOIOTHCH 3a KyPCOM Ha OCHOBHOMY PHHKY JUIA
uboro Goproporo WiHHOrO nanepy ado, 3a BIACYTHOCT] OCHOBHOTO PHHKY, Ha HAHCIPHATAMBIIOMY PHHKY 1% HBOTO.

PuiKOBA BApTICTs GOProBHX LIHHMX MAMEPIB, WO HE MAIOTH obiry Ha OpraHizoBaHOMY PHHKY a00 W00 AKMX
Oprani’zaTopi TOPriB HE BCTAHOBIAM GipxkoBUIt Kype, OLIHIOETBCA HA nigcrasi indopMauii Npo  KOTHpYBaHHA
aHaforiuHUX GOProBMX LiHHUX nanepis. AHATOTIMHUMH BBAKAOTHCA WiHHI NanepH, AKi, AK MIHIMYM, MaIOTh Takuil

camuit kpeauTHuit peiTuar. Sxuio CHOCTEPIraeThCA BIAXHICHHA NapaMeTpis AHANOTTYHAX GOPTOBMX LIHHMX Nanepis
Bl MAPAMETPIB LIHHOTO Nanepy, WO OUIHIOCTHCA, MPOBOAATLCA KOPHIYBAHHA, siKi BPaXoBYWOTh 1ii BiaMinsocTI. V pasi
sMiHy cnpase B0l BapTOCTi GOProBAX LiHNHX nanepis, WO MAKOTH MiCUe Ha 3BITHY Ty, TaKi 3MIHNK BH3HAIOTECA Y
npuGyTKy (36MTKY) 3BITHOrO NEPioy.

V BHOAAKY HEBMKOHAHHA 3000B'S3aHb EMITCHTOM HoproBUX LIHHKX nanepis Ta BIACYTHOCTI YKAAACHOTO
AOPOBOPY WIONO PeCTPYKTYpH3auil 3a6OproBaHocTi, OLHKA TAKX WiHHHX nanepis, a TaKOK HapaxopaHui, ane
HecniaveHui JOXIA 32 HUMM 3AIHCHIOCTECA BPAXOBYIOUH OIKYBAHHA HAAXOLKEHHA MalOyTHIX EKOHOMIYHIX BHFIL.

[linmi nanepy, o0ir sKMX Ha JaTy OWIHKM HE 3YNHHEHO T4 peecTpaia BHNYCKY AKMX He CKacopaHa, ane
esiTenT/BeKCeNeaBels TAKIX HiHHMX nanepie JikpigoBamui ta/aGo Gys BHaHAHMI OAHKPYTOM Ta HIOZO HLOTO

BiAKPHTO JiKBiAGUINHY IPOLRAYPY 3a PIICHHAM CYAY, OHLIHIOIOTHECA 3a HY1HOBOK BApTICTHO.

2.3.5.  Ouinka oedimopcorol 3adop2osanoctii.

TleGitopchka 3abopropadicTs — Ue QIHAHCOBHH aKTHB, akait  npeactasage  co00K  KOHTPaKTHE
APaBO OTPHMATH POIORE KOWITH a00 inwni GinaHcOBHIl aKTHB BiJl THWIOrO CyH'€KTa rOCNOAAPIOBAHHA. HeGiTopeska
saboproganicts MOHIY CKJALAEThCA i3 MOMK T4 inmoi nebiroperkoi 3abopropanocti. Toprosa aeGiropeska
saboprosanicts Y Ponay BiACYTHA.

JleGitopebka 3a00proBaHicTs NOAIMACTBCA HAa NOTOYHY (ctpox moramenns npotsromd 12 micsuis 3 mat
iHaHCOBOI 3BITHOCTI) Ta AOBTOCTPOKOBY (cTpox noramenns Gitbnie 12 MicsUis 3 AaTH (iHaHCOBOT 3BITHOCTI).

Tebiropcbka 3a00proBaHicTh BUIHAETECA Y 3piTi npo QiHaHcOBMM cTaH TOAI i JMwe TOML, KON Poua crae
CTOPOHOIO KORTPAKTHIX NOJOMKEH) OO0 IHOO THCTPYMEHTY.

Ilepeicua ouinka ae0iTOPCHKOT 3200proBasocti  3AIHCHIOETHECA 33 CNPaBeATHBOIO BapTICTIO, AKa
JOpiBHIOE BAPTOCT] NOTALICHHS, TOGTO CyMi OUIKYBAHKX KOHTPAKTHUX rPOLIOBHX MOTOKIB Ha JaTy OUiHKH.

Cnpase ;B0 BapTicTio PiHAHCOBOTO [HCTPYMEHTA TIPH NEPBICHOMY BH3HAHHI €, K Npaswio, nida onepanii
(10070 cnpaBeIHBA BApTICTH HAJAHOT abo oTpuMaHoi Komnencauil (maparpad B5.12A 1a MC®3 13). Tlpn
NepBiCHOMY BH3HAHHI  CNpaBeTHBA BapTiCTh JIOBIOCTPOKOBOI MO3HKH af0  JOBrOCTPOKOBOI AeOITOPCHKOT
3a0oprosagocTi, Ha AKY HE HapaxoBYIOTBCA BIICOTKH, OMIMIOETECA AK TEnepimHs BapTicTh YCiX MaHOYTHIX
HAIXOKEHL TPOMIOBHX KOUFTIB, JMCKOHTOBAHHMX I3 3aCTOCYBaHHAM nicpenakHOl PHHKOBOI CTaBKH (MEPEBAKHUX
PUHKOBUX CTABOK) BIICOTKA Ha MOJIOHMH iHCTpYMeHT (MOAIGHMI 3 TOUKH 30pY BAMOTH, CTPOKY, THITY CTaBKH BICOTKA
} IHILX SHEHAKIB) 13 AHATOTIYHHM KPANTHHM PeiTHHIOM (naparpad B 5.1.1 MC®3 9). Byae-aka N0aTKOBA CyMa,
HAZAHA B KPSIWT, € BUTPaTOK 200 3MeHIIye JOXiA, AKMIO BOHA HE BIANOBI A€ KPHUTEpisM /NS BH3HAHHA AK AKTUB
AKOFOCK 1HIIOTO THITY.

Pisuuus MK CHPaBeAJHBOIO BapTicTio Ae0iTOpPeHKOi 3a60proBaHoCTi MpPH NEPBICHOMY BH3HaHHI Ta i
JAMCKOHTOBRAHOK BapTICTIO HA OaTY BHHHKHEHHA 3aboprosafocTi, B pasi i HaABHOCTI CMMCYETHCS Ha 36MTOK BiA
NEpRICHOTO BU3HAHHA AKTHBY. 3 NOJANBLIOIO aMopTH3AILiElo L€l pisHHII MPOTATOM MNEpioRy MNOrallieHHA. Sxuio
aebiropchka 3a00proBaHicTh NOraWaETECA AOCTPOKOBO, TO HEAMOPTH3OBAHNI 3AMMIOK PisHML BilOOpaKaeTHCA ¥
3BiTi NPO CYKYNHMI J0XIA TOTO NEPIOAY, B AKOMY BIAGYNOCH AOCTPOKOBE MOrACHHA.

Tps Bu3HAYeHni BAPTOCTI NO3WUKH NOTPIOHO BPaXOBYBATH MONCUIMBY HasBHICTH CYTTEROI BiAMIHHOCTI
MPOLEHTHOT CTABKH, NepeadadeHol A0roBOPOM MO3HKH, Bil NOTOYHMX PHHKOBHX CTaBOK (AMCKOHTOBAHI TPOWIOBI
HOTOKH 34 PisHAMH CTABKAMH MOXYTh CYTTEBO BLIPI3HATHCA.

TTosuKH BiZOBPaXAOTECA B 00Ky, IOUHHAIOUH 3 AATH BHAAY] KOIITIB NO3HYANBHNKAM.
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[licas nepsicHoro BUzHAHHA AeOiTOpeEKa 3a60proBaHicTs 0OAIKOBYETHCA 33 AMOPTHIOBAHOK cobisapTicTio i3

ypaxyBaHHAM BHMOT JO 3MEHIICHHA KOPHCHOCTI.

Toaansma ouitka aeditopckkol 3a60proBatoCTi, Ha AKY HAPAXOBYIOTECA BiICOTKH 33 CTABKOIO, IO AOPIBHIOE
abo nepeBuIly€ PHHKOBY, I KOHTPAKT niepenbayac MOMICAYHE NOralleHHA HAPAXOBAHMX BIZACOTKIB, 3AIHCHIOETHCA 32
CNpABEATMBOIO BAPTICTIO, KA JIOPIBHIOE 1i RoMiBaABHIN BAPTOCTL.

¥V pasi cyrTesoro BIAMBY (aKropy Hacy MOXKe BWHHKHYTH HEOOXiAHICTH JHCKOHTYBAHHA CYMH
3aGopropasiocTi. Brums (akrtopy 4acy € CyTTEBHM, AKUIO TenepiwHg (AHCKOHTOBAHA 3 YpaXyBaHHAM HMOBIpHOTO
CTpOKY MOramieHHds) BapTicTh aebitopeskol 3aboprosBaHoCTi CYTTEBO BiapiangcThes Bix morowHoi BaprocTi i
TIOTAUICHHS,

KopoTkocTpokosa AediTopehka 3aboproBanicTh 6e3 BCTAHOB/IEHOT CTAaBKH BI/ICOTKa MOKE OLIHIOBATHCA 33
CYMOIO NEPBICHOTO PaXyHKY (akTypi, AKULO BIJIHB JUCKOHTYBAHHNA € HECYTTEBHM.

poiuoBi NOTOKM, OB’ A3aHi 3 KOPOTKOCTPOKOBOH ¢0iTOPCHKOIO 3a60proBaHICTIO, HE AMCKOHTYIOTHCA, AKIIO

BI/IMB AHCKOHTYBAHHSA € HECYTTCBHM.

2.3.6. Ouinka ineecmunii & acoyilioeant nionpuencmed

OBk inBecTHiHN B acouifioBani niANPHEMCTEA 3MIMICHIOETBCA 3TTAHO 3 MCBO 28 «Inpectnuii B acouilfoBani
ra cnineHi nianpuemctsay ( MCBO 28).

3rinno 3 naparpadonm 16 MCBO 28, insecTuuis B acolifioBane YK CHiIbHE MiANPHEMCTBO 0ONIKOBYETHCA 13
JACTOCYBAHHAM METORY Y4acTi B KamiTani, 32 BHHATKOM BHNAAKiB, KOJM Taka iHBeCTHILA KBANiDIKYETHCA AR
3BinbHEHHA BiANOBiANO A0 naparpadis 17-19.

[laparpad 18 MCBO 28 nepeabauac, wo iHBecTHIIA B acouiliopane UM CHAbHE MIANPHEMCTBO YTPUMYETHCHA
cyG'ekToM rocrioapiopaiis (abo yTPUMYETHCA ONOCCPCAKOBAHO gepe3 HLOTO), AKMH € OPraHi3alliclo BEHYYPHOTO
Kanitaiy abo nafopuM (OHIOM, TPACTOM “M NOAIGHMM CYO'€KTOM TOCHONAPIOBAHHS, B TOMY qycai NOB’A3aHUM 3
iHBeCTHUISMH CTpaxoBuM (OHIOM, TO TaKui ¢yO'eKT TOCIIONApIOBAHHA MOKE NPHAHATH pileHHs OUiHIOBATH
iHBeCTHUIT B Taki acouiliosadi YK CHiABHI NANPHEMCTSA 32 CMPABEATHBOIO BAPTICTIO 3 BiZOOPAKEHHAM Pe3yABTaTy
nepeouisKi y UpueyTKY U 36MTKY sianosinso g0 MC®3 9.

BoHAOM OOPAHO METOA OUIHKW iHBECTHUIH B acOLiMOBAHI UM CHiNBHI MANPHEMCTBA: 3 BILIOOPAKEHHAM
pesyNbTATY TIEPEOMIHKH Y APHOYTKY 4 30HTKY pifnosiaso no MC®3 9.

Tai/uacTki roCHOAAPCHKUX TOBApHCTS, Npuadani DoHIoM, OLIHIOIOTECH 3a CHPABSAIHBOI0 BapTICTIO.
BianaueHns CIPaBEANMBOT BAPTOCTI NAiB/4aCcTOK rOCNOAAPCELKHX TOBAPHCTE, 3AICHIOETECA 3 YPAXYBAHHAM BapTOCTI
YHCTHX AKTHBIB TAKOTO FOCHIOAAPCHKOrO TOBAPHCTRA 33 Pe3y/bTaTaMH Horo AisapHOCTI. DOHI BU3HAE PEIYALTAT 3MiHH
BAPTOCTI TAKOT YaCTKH Y 3BIiT! PO npubyTKY Ta 30MTKH.

['pONIOBI KOWITH BKIIOYAIOTH FPOLIOBI KOWITH Ha MOTOYHMX PaXyHKax Ta ASTIO3UTH 10 3anATAHHA.

Tepmin MC®3 «aeno3uT 10 3anHTaHHA? BIANOBIJAE TEPMiHY «UEMO3MT HA BUMOTY», SKHil 3aCTOCOBYETBCA ¥
Gankischkomy 3aKoHoaascti, Bianosigso g0 oynkry 1.1 «ooAeHHA NPO NOPSJOK 3MiACHEHHA GankaMu YKpalHH
BNANHMX (ACTO3MTHIX) Omepauiiy Ta onepauii 3 OWATHHMA cepridikaramu GaHKy, 3aTBEPIKCHOIO MOCTAHOBOK
Tpagainns Hagionazeroro Ganky Yrpaitn Bi 03.12.2003 Ne 516 (i3 3Minamu), «BKIAAM (4ENO3HTH) HA BEMOTY — LI
rPOHIOBI KOWITH 200 GaHKIBCHKI METAIH, 1O posMileH] BRAAZHMKaMH B GaHKax Ha yMoBax BUAaYl BRIAZY (Aeno3uTy)
Ha NepHry BAMOTY BK1aaHuka afo 3aiicHenns NIATEKIB 33 PO3NOPS/UKCHHAM BACHHKA PAXYHKYY.

ExsiBaieHTd [(pOMIOBHX KOWTIB — e KOPOTKOCTPOKOBI, BHCOKOMIKBIAMI  IHBECTHLI, AKi BiIbHO
KOHBEPTYIOTECA Y BLAOMI CyMM FPOMIOBHX KOIITIB | AKHM NPHTAMAHHUH HE3HAUHHH PUSHK 3minn BapTocTi. IHBeCcTHUIA
BHIHAYACTEOA, AK CKBIBANCHT IPOLIOBHX KOWITIB TILKH B Pa3i KOPOTKOrO CTPOKY NOTauieHHs, HaNpHKIAJ, NPOTATOM He
Ginbie TphoX Micauis 3 gath npuAGanHs (HANPUKIAN, ACNOATH 31 CTPOKOM PO3MILICHHS 0 TPHOX MICSLIB).

I'poiIOsi KOWITH T2 IX EKBIBAICHTH BUIHAIOTHCH 38 YMOBH BIANOBIAHOCT] KPHTEPIAM BU3HAHHA aKTHBAMM.

['pousosi KOWTH Ta IX eKBIBANCHTH MOKYTh YTPHMYBATHCA, 3 onepanii 3 HHMU TIPOBOTUTHCA Y HAUIOHATBHIN
paniori, B iHO3eMHEIN BAMOTI T2 Y GAHKIBCHKHX METANAX.

Ilepeicna OuiHKa rpoWOBMX KOWTIE Ta iX CKBIBANEHTIB 3AIHCHIOETECA 3@ CTIPABeNIHBOIO BapTiCTIO, AKa
JOPIBHIOE TX HOMIHANbHIH BapTOCTI.

[leppicna ouisxa rPOMIOBHX KOMWTIB Ta iX ekBiBaseHTiB B iHO3eMHINT BamoTi Ta OaHKIBCHKHX MeTazax
3aificHIoeThes ¥ DYHKIIOHANBHIN (HANIOHATBHIN) BAMOTI 33 odinifinmmu kypcamn Hauiowansworo Gasky Yxpaiun
(HBY).

[lonatsiia OUiHKa TPOIIOBMX KOIUTIE Ta iX SKBIBAJCHTIB 3MIACHIOETLCA 33 CAPABCLIMBOIO BApTICTIO, AKa
AopiBHIOE TX HOMIHATLHIM BAPTOCTI HA NATY OUIHKH.

[lonanbia OLIHKA FPOWIOBMX KOWTIB Ta iX EKBIBAICHTIB B THOZeMHil BagrOTI T4 OAHKIBCLKMX MeTazax
3AiHCHICETHES Y ByHKITOHAILHIN BaNIOTI 32 oiuiiinum kypcom HBY Ha aaty OUIHKH,

Onepauin B iHO3eMHIl BaMOTI BIIOOPAKAETHCSH Mic/A NepBiCHOro BH3HaHEA Y (yHKUiOHANbHIA BamoTi; i3
3ACTOCOBYBAHHAM 10 CYMH B iHO3EMHIl BATIOTI KYPE «CTIOT MK QYHKUIOHAIAHOIO BANIOTOIO Ta 1HO3EMHOIO BATIOTOK
Ha naty onepauii (naparpad 21 MCBO 21 «Bnaws amin BamoTHux Kypeisy ( MCBO 21)). Kype «cnot» — ue
BAMKOTHMI KYPC Y pasi HeraifHol KYTHBAI-IPOJAKY BATOTH.

Jins susHagenns odiifHOro Kypcy rpyBHI A0 iHO3EMHHX BAMOT BHKOPHCTOBYIOTLCA nopmarusti axty HBY
a1 wineit BinoGpakeHs onepauii B iHO3eMHIH BamOTI NpH 3actocysanHi MCP3.

Monamsia OUIHKA IPOWIOBHX KOWITIB Y Pasi NPHIHANCHHS DoHIOM rapanTyBaHHa BKIaAie (izuunHux ocib B
GaHKIBCHKIl YCTAHOBI THMYACOBOT ammiricTpauii abo npuiinarra HBY pimienna npo nikBiganio GaHKiBCHKOT YCTAHOBH
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JAMCHIOETCA B CYMi OYIKYBAHMX HANXODKCHB FPOIIOBHX KOWTIB 3 YPaxyBaHHAM HMOBIPHOCTI Ta CTPOKY iX
nopepucHuA, Y pasi BiACYTHOCTI HMOBIPHOCTI NOBEPHEHHA TPOMIOBHX KOWITIB, BH3HAHHA iX AK AKTHBY NPHIHHACTHCH i
BiNOOPAKAETHCA Y CKAANI 3OUTKIB 3BITHOIO NEpioAy.

JlenosuTn (KpiM AENO3MTIB A0 3aNUTAHHS T4 CKBIBANEHTIB rPOIIOBHX KOMWITIB).

Henoaur (BKi1ax) ~ Le rPOMOBi KOWTH B TOTiBKOBIK abo Gesroriekosii dopmi y BamoTi Vkpainu, ki faBk
ApUIHAB Bil BRIAAMHMKA 200 AKI HAAAWTH /1S BRIAZHWKA HA JOTOBIPHUX 3aCANaX Ha BUSHAYCHHMI CTPOK 30epiranHa 4u
3 3a3HaMeHs TAKOTO CTPOKY (Tia Bizcorok abo moXia B immik dopmi) | nizaraioTs BUNAATI BKIATRKKY BiANOBIAHO 10
3aKOHONABCTRA YKpaiHH Ta YMOB J0roBOPY.

JICNO3UT BU3HACTHCA ¥ 38iTi Npo QiHanHCOBMIT CTan TOAI i Jrwwe Toal, Konn POHL CTae CTOPOHOK. KOHTPAKTHHX
HONOKEHL OO LHOT0 IHCTPYMEHTY.

Jlenosut € QiHAHCOBMM aKTHBOM (aKTHBOM, WIO € KOHTPAKTHHM TIDABOM OTPHMYBATH rPOWIOBI KOowTH abo
iHwnit Qinancouil akTHe BiA IHWOro Cy0'eXTA rOCHONAPIOBAHHA) T4, WMPIIE, (IHAHCOBUM  HCTPYMEHTOM
(KOMTPAKTOM, AKMIl NPUIBOAMTH 1O BHHHKHEHHA (IHAHCOBOTO AKTHBY B OAHOTO cyd’eKTa FOCTOAapIOBAHHS Ta
dinancosore 30008'a3anns abo IHCTPYMEHTA Kanitaly B iHWIONO cyo'ekra rOCTIONAPIOBAHKA) BIANOBIAHO JIO
BH3HAYEHD, IO MicTATLCA B naparpadi 11 MCBO 32 «DiHancoBi iHCTPYMEHTH: [OJAHHAY.

IMepaicua oniHka ACNOIUTY 3AIHCHIOCTECA 32 HOrO CNPABEUINBOIO BAPTICTIO, AKA, AK MPABMIO, JopisHioe Horo
HOMiHATLHIN BapTOCT. BUTpaTH 3a Onepauicio, HABiTs AKILO BOHM NMPAMO BiAHOCATLCA 1O YKIAIaHHA AOTOBOPY MPO
AETIO3NT, He BKAIOYAIOTHCA B NEPBICHY OLIHKY ACNO3NTY, @ BUIHAIOTLCA BHIPATAMH NEpiony.

BUHATKOM, KO/IM HOMIHAZBHA BApTICTh ACNOIUTY MOXKE He JAOPIBHIOBATH FOTO CIPaBIIMBIi BAPTOCTI, MOKe
OyTH CYTTEBA BIAMINMICTH NPOLEHTHOI CTABKH, NepeabaueHOl ACMOMTHMM AOTOBOPOM, Bil NOTOYHHX PHHKOBHX
CTABOK 32 TOAIGHUMY ACTIOIMTAMH, B PE3YALTATI UOTO TMCKOHTOBAHI rPOIIOBI MOTOKH 34 PI3HHMK CTABKAMH MOXYTh
CYTTERO BIAPISHATHCA.

BapTicTh OWiKYBaHHX TPOMIOBHX NOTOKIB 32 JCHONTOM ~ Le TelepillHi BapTiCTh rPOWIOBHX NOTOKIB (BHNAAT 33
JCTIO3UTHIM JOFOBOPOM), AKI OIKYIOTECS A0 OTPHMAHHA BIANIOBIAHO A0 TPaiKy BHIVIAT, AMCKOHTOBAHHX 3a ACTIOSHTHIMH
craskamy. CrpaseuiuBa BapTicTh OMiKYBAHMX IPOMIOBHX NOTOKIB BiZOOpaKAc MMHIIHI PUHKOBI OWIKYBAHHA CTOCOBHO
TAKHX MAMOYTHIX FPOMIOBHX TIOTOKIB.

Yci acnexTH nepeicHol OUIHKH AeNo3uTiB B iHO3eMHil BamOTI Ta GaHKIBCHKMX METa/lax aHanoridHi THM, AKi
3aCTOCOBYIOTECA [0 MepPBICHOT OUIHKH TPOMIOBHX KOWITIB Ta iX expiBanentis B iHozeMHill BamoTi Ta GaHKIBCHKHX
Meranax.

Tloganbiua Ouifika JEMO3NTIE ¥ HAUIOHANBHIH BATOTI 3AIHCHIOCThCA 32 AMOPTHIOBAHOI COBiBAPTICTIO i3
3ACTOCOBVIOTHCA BUMOTH /10 3MEHIEHHA KOPHCHOCTI.

[Mojanswa OUiHKA ACNO3MTIB y pasi npusnayenHs DOHIOM rapanTysanid BRIaZis Gisnumnx ocib »
GanKkiBChKil YCTaHOBI THM4YACOROT amMinicTpauii abo npuiikatts HBY pimenns npo sikpifaniio GaHKIBCEKOT YCTAHOBH
3AIHCHIOETHCY B CYMi OWIKYBRHWX HAAXOMKeHb TPOUIOBMX KOWTIS 3 ypaxyBamHaM HMOBIPHOCTI Ta CTpoOKy iX
noBepHesns. V pasi BIACYTHOCTI HMOBIDHOCTI MOBEPHEHHA ACNO3NTIB, BH3MAHMA IX AK AKTHBY MNPHIMAACTHCA i
BifOOPAKAETHCA Y CKAi 30MTKIB 3BITHONO Nepioay.

Moxanbuia OliHKA ASTOSHTIE B iHOIEMHIN BATIOTI Ta GaHKIBCHKUX MeTANax 3AIMCHIOEThCA Y DYHKUIOHATBHIA
(nauionanpHii) BamoTi 3a odinilinum kypcom HBY.

Dona BusHAC DaHKIBCLKI AENIO3UTH 31 CTPOKOM MOTAUICHHA BiXl YOTHPHOX A0 ABAHAAUATH Micauip 3 Jatu
(inaHCOBOI 3BITHOCTI, B pa3i, AKMO ZOCTPOKOBE NOTALICHHA TaKMX AEHO3MTIBE HMOBIpHO Mpu3Beae A0 SHAUHHX
(inaHCOBYX BTPAT, B CKAAAI NOTOMHAX (DiHAHCOBUX iHBECTHILH.

2.3.8. Ineecmuuiitna nepyxomicmp

InBecTHLITiHG HEpYXOMICTE — HEPYXOMICTh (3eman uu Gyaisad, alo wacTuHa Gyaiedi, ado iX NOEHAHHS),
YTpHUMyBaHa (BIACHUKOM a0 OpeHAapeM 3rifHo 3 YroAOK Npo (QiHAHCOBY OpeHAY) 3 METOK) OTPHUMAHHA OPSHAHMX
niatexis abo 30ifbUICHRsS BAPTOCTI KamiTany 4i A4 AOCATHeHHA 000X wizei, a He Anx: (a) BHKOPHMCTaHHA i
anMiHicTpaTHBHUX Winelt, a0o (6) Mpoaaxy B 3BHYAIHOMY XOAI JATLHOCTI.

[HBeCTHIIHHA HEPYXOMICTh Ma€ BU3HABATHCA K aKTHB TOLI i TiNbKM TOAI, KOAM: () € HMOBIPHICTH TOTO, IO
DoHL OTPHMAC MANBYTHI CKOHOMIYHI BHrOAM, AKi NOB'A3aBi 3 icro iHBeCTHIIHHOW HepyxoMicTio, (§) cobirapricTs
{RBECTHIIIHOT HEPYXOMOCTI MOYKHR JIOCTOBIPHO OLIHHTH.

IleppicHa ouinka iHBeCTHUiHOT HepYXOMOCTI 3ilicHioeTbcA 3a coGiBaprictio. Butpati Ha omepauiio
BKMIOUAIOTECA [0 NepBicHOT BapTocTi.

CoGisapricts npuabanoi insecTauiifHol HepyXoMOCTI BKmOuae WiHy if npuaGanna Ta Oyab-fKki BHTpaTH,
siki GesnocepeHbo BiHeceni 10 npuabanua. Besnocepe s BiHECEHI BHTPATH OXOILIIOIOTH, HANPHKIAZ, FOHOPapH
3a HalaHHA NPOMECTHHNX IOPHAMUHUX TOCTYT, TORATKM, OB’ S3aHI 3 NEPefavero NPasa BIACHOCTI, TA IHIII BUTPATH Ha
onepaitiio.

Toaansia OUIHKA IHBECTHUIHHOT HEPYXOMOCTI 3AIHCHIOETHCA 32 CIIPABEVINBOIO BapTICTIO HA AATy OLIHKW.
CripaBefTipa BAPTICTh IHBECTHUIHOT HEPYXOMOCTI, #K NPABHAO, BH3HAYACTECA I3 JANYYCHHAM HCSANEKHOTO
oninioBaya. [lepioaMuMicTs nepernsay CNpaseAauBol BapTOCTI 3YMOBMOETECA CYTTEBHMH A1A 00AIKy KONUBAHHAMY
LiH HA PHEKY MOAIOHOT HEPYXOMOCTI,

CnpaBeqiuBa  BapTicTh HesaBepuieHoro OyniBHMUTBa JOpIBHIOE BApTOCTI 3aBepuieHoro of'ekta 3a
BHPAXYBAHHAM BHTPAT HA 3aKiHUSHHSA OyAiBHUITBA,

V BUmanKy nepesefeHHs 00 €KTY 3 iHBeCTHHiHHO! HepyxomocTi, WO OGNIKOBYETHCH 3a CHPABERINBOIO
BAPTICTIO, /10 3aNAciB, COGIBAPTICTS HEPYXOMOCTI 0 NOAATBIIOro 0bAiKY Mae AopisHIoBaTH i cnpaBeaiHBil BapTOCTI
Ha 1aTy 3MiH# Y BHKOPHCTAHHI.
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HenoTouni akTisy KAacHMIKYIOTHCA AK YIPHMYBaHI 1A NPOJKY. AKILO ixug Ganancosa BapricTh Gyae B
OCHOBHOMY BIAWIKOZOBYBATHCE WINAXOM Onepauii NpoAaKY (naparpad 6 MC®3 5 «Henorouni akTHEH, YIpHMYBaHi
UTA NPOAAKY, T4 NPRIMHEHA JHSABHICTE)-

2.3.9. 3odoe'azauns Qonody

MoTouki 30608 13aKHA — Ue 3060B’A3aHHA, AKi BUANOBiZAIOTE OAHIH a00 AEKLTLKOM i3 HIWKYEHABCACHHX
O3HaK:

— DoH CIIONIBAETHCA NOTACHTH 30608’ A3aHHA 200 30008’ A3aHNA MIUIATAC TOFAWICHHIO NIPOTAYOM ABAHAAUATH
MiCAIIB MiCAA 3BITHOTO NEPIOAY;

— DoHa He Mae GE3YMOBHOrO NpaBa BIACTPOYMTH MOTALUCHHS 30608’ A3aHNA YNpOIOBK WoHaliMenme 12
MicaUiB nmicas 3BITHOTO nepiony.

[ToToui 30608’ F3aHKA BH3HAIOTHCS 32 YMOBH BIATIOBIAHOCTI BUSHAYCHHIO i KDUTEPIAM BU3HAHHA 30008’ A3aHb.

[lepsicHa Ta noZaIbUIA OLIHKA NOTOYHHX He dinaHCOBUX 30008’ A33Hb 3AIHCHIOETHCS 32 BAPTICTIO NOTAWSHHA.

Dinancose 30608 s3aHua DoAY OMWIHIOETECA 32 CNPaBSANABOI0 BapTICTIO 3 BiZOOpAKEHHAM Pe3yabTaty
nepeoliskn y npubyTKy abo 30uUTKY BianosizHo 20 MCP3 9 «PiHaHCOR] IHCTPYMEHTHY.

3o0os'g3anns POHAY BKIOYAIOTS!

- 3060B'S3aHHS OO OTLIATH MOCAYT ocodam, AKi 3aificHo0Ts 00cnyrosysants Donay:

- 3060B'BAHHES OO CILIATH BURATOPOAM 0c00aM, AKi 3IHCHIOIOTS YIPABIINHA AXKTHBAMH DOoHAY;

- 30008 43aHHA IOJ0 POIPAXVHKIB 3 NPOJABLAMM 33 OTPHUMAH, ae HeonnaueHi CoHIOM aKTHBH;

- 30608'43aHHS 32 IHWMMM TOCTIONAPCHKHMM ONEpalisMH, Ha ONATy AKHX MOXYTh 6yTH BHKOpHCTaHi
axTusu Gouay.

30608'S2aHHS BU3HAYAIOTHCA BIANOBIAHO 10 X GaKTHYHOT BEAHYNHY 3 YPAXYBAHHAM TAKOrO:

+ 3060B'A3ARHA IOJO OMIATH NOCAYr 0cobaM, Wo 3AHICHIoITE obcayroByBaHHs DOHIY, BH3HAYAIOTECA Ha
ARTY POIPAXYHKY BIANOBiAHO 10 TapU(DiB, BUIHAYCHHX BIANOBIAHMMH JONOBOPAMH;

- 3060B'A3aHNA OAO CIJIATH BMHArOPOAM 0co0aM, SiKi HalaloTe NOCAYTH 3 ynpaeninns akrusamMu DOHAY
POIPAXOBYHITHCA KOKHOFO POGOYOro AHA 32 KOKHMHA IeHb PO3PAXYHKOBOTO fepiofy AK BIACOTOK Bifl YHCTOI BaprocTi
akruis QOHRY, PO3paxoBaHoi Ha Kiwemb uporo Aus. THeas HaaXOWKeRHA JOKYMEHTIB, MO TNIATBEPAKYIOTH
NPABHALHICTS  PO3PAXYHKY BUHATOPOAWOMIIATH TOCHYF 3a  BiANOBIAHMH pO3paxyHKosuil nepiog ocobaM, sKi
snificHIoOTs 0GcayroBysanns DoBAY Ha TIACTABI YKAANCHHX AoroBopis, ane He mizwiwe 10 poSoumux AHis micia
OTPHMAHHS JA3HAYESHUX JAOKYMEHTIB PO3MIp BHHATOPOIH, Bi3HAYCHUH 32 OCTARHIN PO3PaxyHKOBHH nepiod, Moxe OyTH
CKOpHIoBaHHil BiANOBIAHO A0 OTPUMAHHX JAOKYMEHTIB;

- 3060B'A3aHHA UIOAO pO3paxyHKis 3 NpPOJABUAMM AKTHBIB Y BIANOBIAHOMY PO3PAXYHKOBOMY mnepioai
BH3HAYAKOTECH BIANOBIAHO 10 YMOB AONOBOPY NPO KYMIBIO-NPOAAK aKTHBIB;

- iHi 30008 #3a1HA V BIANOBIAHOMY PO3PaXyHKOBOMY nepioal BH3HAYAIOTHCA BIANOBIAHO 10 YMOB AOFroBOPIB,
Peraamenty QOHTY, T2 3aKOHOAABCTEA HIOAO ICL

2.3.10. 3c0pmanun Ginancosux axmusic ma 30606'A3any

DiHAHCOBI AKTUBH Ta 3000B'A3aHHA 3TOPTAIOTHCH, sKHIO DOHA Mae OpHAMIHE Npaso 3AiHCHIOBATH 3AMTIK
Bu3HaumX y Gananci cyMm i Mac wamip abo 3poBuTH B3acMO3ANIIK, a0 peaNisyBaTH aKTHBE Ta BHKOHATH 3000R'43aHHA
OAHOYACHO.

2.3.11. Busnanna 00xodis ma eumpam

JToxiz Ta BUTPATH BHIHAKOTLCA 32 METOAOM HAPAXYBAHHA.

Toxia — ue 20iMbUCHRA SKOHOMIYHUX BUFiA MPOTATOM O6NiKOBOrO NMEpIoAY ¥ BAISAl HAAXOMKEHHA HH
30iAbIIeHHA KOPHCHOCTI akTHBIB 200 y BACNAAL IMEHUICHHA 30008’ #3aHb, PE3YNBTATOM HOTO € 30LIBIICHHA YHCTHX
aKTHBIB, 32 BUHATKOM 3011bIICHHA, OB’ A3HOTO 3 BHECKAMH YYaCHMKIB,

Jloxia BU3HACTBCH Y 3BITI NpO NPuOYTKM Ta 30HTKH 33 YMOBH BiZNOBIHOCTI BH3HAUEHHIO Ta KPHTEPLaM
BiHanug. Bu3HAHHE A0XOAV BinOYBAE€THCA OAHOYACHO 3 BH3HAHHAM 36iNBIUEHAA aKTHBIB 200 3MEHINCHHA
30008 93aHub.

Jloxin in nponaxy $iHaHCOBMX IHCTPYMENTIB, iHBECTAUIIHOT HepyxomocTi a00 IHIIHX aKTHBIB BH3HACTRCR Y
npsGyTKy 260 36MTKY B pa3i 3a710BOJICHHA BCIX HABEACHHX Aani yMoB:

a) domj nepesas NOKYNUEBI CYTTEBI PH3NKHA | BUIOAK, OB’ #32H1 3 BIACHICTIO Ha QIHAHCOBMH IHCTPYMEHT,
inBecTHUilRY HEpYXOMICTh 200 IHUI AKTHBH;

6) 32 DopsoM He IANMIACTLCA aHI MOAAILIIA YYacTh yNpaBAIHCHLKOro nepeonany y Gopui, ska 3a3Buya
OB’ S3aHa 3 BOMOMINHAM, ani edeKTHBHUH KORTPONS 3a NPOJAHMMH (pIHAHCOBMMA iHCTpYMEHTaMH, iHBCCTHUIHHOW
HEPYXOMICTIO 200 IHIHME aKTHBAMM!

B) CyMY AOXOOY MOXKHA IOCTOBIDHO OLIHUTH;

r) iMoBipHO, wo 10 DoAY HAAIHAYTE SKOHOMIMHI BHIFOAM, NOB A3aH1 3 ONepaLier;

Ta

1) surpary, aKi Syam aGo GyayTe MOHECEH] Y 38°A3KY 3 onepaui€io, MOKHA AOCTOBIPHO OUIHHTH.

Toxia 3a (izanconny aktuBoM a0 QinancosHM 30008’ A3aHHIM, WO OLIHIOETECA 3a CIPABEIHBOIO BAPTICTIO,
BH3HAETHCA Y NpUGYTKY 260 30UTKY.

Jloxia y Burnani BincoTkis, posATi Ta AMBIACHAIB, SKMH BHHHMKAE B pe3yALTATI BUKOPHUCTAHHS TPETIMU

cropoHaMy akTHBiB DOHAY, BH2HACTHCA HA TaKilt OCHOBI:
a) BIJCOTKH BU3HAIOTECA 13 3ACTOCYBANHAM METORY eeKTHBHOI CTABKM BIACOTKE;
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G) posATi BH3HAETHCS HA OCHOBI NPUHUNIY HAPAXyBAHHA IriAHO i3 CYTHICTIO BIANMOBIAHOT YTOLM; T2

B) AMBiACHIH BUZHAKOTHCH, KONH BCTAHOBMIOETLCH NPABO DOHAY HA OTPHUMAHHSA BUILIATH.

Butpari — Ue 3MEHIUEHHS EKOHOMIYHHX BUTIZ TPOTATOM O0DAIKOBOTO TepioRy Yy BUFALA BHOYTTA YH
amoprH3anil akTHBis 200 Y BUAAAI BHHMKHEHHA 30008 A3aHk, PE3Y/ILTATOM YOFO € 3MEHICHHA YHCTHX AKTHBIB, 32
BHHATKOM 3MCHUICHHS, 0B A3aHOr0 3 BHIJATAMM YIACHHKaM.

@oHA 3AifiCHIOE BHTPATH HA BEACHHA MISABHOCTI i3 CRIBHOIO IHBECTYBAHHA BIANOBIAHO 30 YHHHOIO
JAKOHO/ABCTEA. BWIPATH BUSHAIOTECA ¥ 3BITL NpO NPHOYTKH Ta 30HTKA 3a YMOBHM BiANOBIZHOCTI BH3HAYCHHIO Ta
OMHOYACHO 3 BH3HAHHAM 30inb1enHA 30608  A3aHE 200 3MEHIICHAA aKTHBIB.

Butpaty HerafiHO BH3HAKOTHECA Y 3BITI NpPO npuOYTKE Ta 30HTKM, KOMM BHAATKH HE HAZATH MaiGyTHIX
eKOHOMIUHIX BHri, 260 TOA T2 TiClo MipoIo, AKOK MAHOYTHI EKOHOMIHI BUTOAH HE BIANOBINArOTH 460 NEePecTaloTh
BiANOBIAATH BU3HAHHIO AK aKTUBY ¥ 3BiTI Ipo GiHAHCOBMI CTaH,

BHTpaTH BHIHAIOTHCA ¥ 3BiTI NP0 NPUOYTKH Ta 36UTKH TAKOK Y THX BHIAAKAX, KOMH BHHUKAIOTS 30008 A3aHHA
63 BU3HAHHA aKTUBY.

Butparty, IOHECEH] Y 3B'A3KY 3 OTPHMAHHAM JOXONY, BUSHAIOTLCA Y TOMY riepio, o ¥ BIANOBIAHI JOXO1H.

JIuBifeHIH Ta IPOUECHTH BU3HAIOTHCA JOXOAOM JTHUIE y pasi, AKWO:

- npago MoKy HA OEPKAHHA BUIUIAT 32 NPOLEHTAMM T4 AMBICHIAMH BCTAHOBJIEHO;

- € FIMOBIPHICTS, MO SKOHOMIYHI BHIOAH, NOB'A32Hi 3 NPOLEHTaMK Ta AMBIACHAAMH, HATIHAYTH 110 douny;

- CyMY TIPOUEHTIB T2 AMBICH/IB MOXKHA JOCTOBIPHO OUIHHTH.

TMpouenTy, 3apobicHi 3a UIHHAMH Nanepamy 33 CHPABEUIMBOK BapTICTIO, 3MIBM AKOT BIHOCATBCH Ha
GiHaHCOBUI Pe3VALTAT, PO3PAXOBYIOTECA 3 BHKOPHCTAHHAM MCTORY e(EKTHBHOT NPOLEHTHOT CTABKH | MORA3YIOTBCR Y
npuGyTKY 4u 30MTKY 3a PiK AK NPOUCHTHUHA Joxia. JIMBileHA BKMOYAIOTECA 40 AMBIACHAHOTO JAOXOAY Y CKiami
{HUIOro OTEePALifHOro A0XOY B MOMEHT BCTAHOB/ICHHA Npasa DoHIY Ha OACPAKAHHA BHILIATH AHBIASHAIB | AKIO icHye
fiMOBIpHiCTE OTpUManHs AMBIICHAIB. Vol IHII eAEMEHTH 3MiH cnipaseanHBol BapTocTi Ta NpuiyToK 200 30MTOK Bi
PUNEHCHHS BH3HAHHS, OONIKOBYIOTECHA Y MPHOYTKY HH 36MTKY 32 DIk AK NPHOYTOK 3a BHpaXyBaHHAM 36uTKiB Bil
JiHRUX NANEpIs 3a CTIPaBeIUBOIO BAPTICTIO, IMIHH AKOT BIAHOCATECHA Ha (iHAHCOBMI PE3YNbTAT, 32 NMEPIOL, B AKOMY
BiH BHHHKAC.

2.3.12. Budamxu na nepconai
Don He Mac HaiMaHHX NPAUIBHMKIE T8 He 3AIHCHIOE BUAATKIB Ha NEPCoHa.

2.3.13. Bumpamu 34 nosuKemy

Burpata 3a NO3MKAMH, AKI HE € HACTHHOK BiHAHCOBOTO IHCTPYMEHTY Ta HE KaMiTAdi3ylOThCA AK 4ACTHHA
co0igapTOCTl AKTHBIB, BHIHAIOTHCA AK BUTDATH gepiony. Poxa KaniTanisye BHTPATH Ha MOIHKH, sx1 0e3nocepeaHso
BiAHOCATLCH /10 NipuaGauns, GyaiBuuuTBa afo BUPOOHHUTEA KBaNi(piKOBAHOTO AKTHBY, AK YaCTHHa COGIBAPTOCTI UBOTO
aKTUBY.

2.3.14. Onepayii 3 ino3emMuor0 6aniomnon

Onepauii B inO3eMHIH BamOTI OGMIKOBYIOTECA B YKPAIHCRKHX [PHBHAX 34 odiuiiiaaM Kypcom obminy
HauionarsHoro Ganky Yipainyu na AaTy NPOBE/ICHHA ONepauii.

MoHeTapHi axTHBH T4 3000B'M3aHMsA, BHP@XEH B IHOICMHHMX BajloTax, NEPEPAXOBYIOTHCA B TPUBHIO 32
pinnopinesMu Kypcamu obminy HBY ma nary Ganawcy. HemonerapHi crarri, AKi OLIHIOWTHCA 32 ICTOPHMHOK
coBisapricTio B iHO3eMHIH BamoTi, BiIOOPAKAOTHLCA 33 KypCOM HA JaTy onepauii. Hemonerapni crarri, Axi
OLIHIOKOTHCA 32 CIPABEITUBOIO BAPTICTIO B THO3EMHIH BamoOTI, BiaoOpaKaOTECA 32 KYPCOM Ha JATy BHIHAUCHHA
cnpaseumsoi aprocti. [TepepaxyHok 3a Kypeamy Ha KiHellb POKY He 33CTOCOBYETHCH O HEMOHETApHMX MO3MIIH, B
TOMY YMCAl iHBECTHUIN QO KaniTany.

KypcoBi pisRuUi, WO BHHAKAM NPH NEPEPaxyHKY 33 MOHSTAPHHMY CTATTAMH, BHSHAIOTLCA B npudyrky abo
3GUTKY B TOMY Nepioli, y AKOMY BOHIS BHHHKAIOTH. Briss 2Mil 0OMIHHOFO KYpCY Ha CIIPABLIHBY BapTICTh AOMbOBHX
WiHHMX NANEpiB 00IKOBYETECA 5K YACTHHA OPHOYTKY ab0 3OHTKY Bifl 3MiH CHIpaseAnNBOT BapTOCTL.

2.3.13. Kanimaa

Craryranli Kanitan (Jani TakoX — 3apeecTpoBaHMit xanitan) ®ouay chOpPMOBaHHI 33 PAXYHOK BHCCKIB
akiionepis. Axuionepamu DoHAY MOKYTS OyTH opuAnYHi T2 QizHHI 0CO0H.

[Ipocti akuil nokasani ¥ cKnadi Kamitaiy. Butpats, 6e3nocepeHb0 NOB'S3aHi 3 eMICI€i0 HOBHX aKuiH,
MOKAZVIOTHER ¥ CKHAmi Kamitany AK 3MEHUICHHA CYMH HAIXODKEHS 32 BHPAXyBARHAM nogarkis. TlepesumieHBs
cnpaBe;IMBOl BAPTOCTI BHECEHHX Y Kamital CyM Haj HOMIHAIBHOK BapTICTIO BHAYWCHHX aKuilf o0nikoBYeTHCH ¥
cKIaii Kanirany Ak emiciipmi goxia.

[pubyrox DoHAy YTBOPIOETBCA y BIANOBIZHOCTI 0 WMHHOTO 3aKOHOKABCTBA Vkpaius. [IpuOyToK, axuit
OePKAHO NiC/A PO3PAXYHKIB 3 GIODKETOM Ta 10 THIINX 0DOB’ AAKOBHX IIATEKAX, € YHCTHM NpHOyTKOM DOHAY.

Yycruli npuGYTOK MOXKE BHKODHCTOBYBATHCH (DOHIOM 34 pimensaM 3aransrux 30opis A4 BUILIATH
AMBiACHIIB, JAMHIIATHCA B po3nopaLkenHi Doy a0 BHKOPHCTOBYBATHCH iHIAM UHHOM, IPAMO He 3a00pOHCHHM

3AKOHONABCTROM.

2.3.16. 3adesneuennn
3aGesneucHis BUSHAIOTECH, Komu DO Mae TenepiuiHio 3abopropanicts (HOPHANIHY 260 KOHCTPYKTHBHY)
pHaciinox muEysoi moail, i icwye iimosipHicTs (10070 Ginsloe MOXIMBO, HDK HEMOMIHBO), WO NOFaleHH:?
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30008'S3aHHA BHMATATHME BUOYTTA Pecypeis, KOTpi BTLHOWTL ¥y coBi eKOHOMIYHI BHroaM, i MOXHA AOCTOBIpHO
oniHuTA cyMy 3afe3neyeHus.

2.3.17. Ymoeni 30006'43aHHA MaA YMOCHI AKIMUCH

DoH He BU3HAE YMOBHI 3000B'3anHA B 3BiTi NPo (inancosult cran. IndopMmallia npo ymoBHe 30008'A3aHHSA
POIKPHBAETHCH, AKWIO MOKAMBICTE BAGYTIA pecypeis, ki BTIMOIOTH y co0i eKOHOMINHI BHIOAW, HE € BiAAAICHOIO.
doHn He BM3Hac YMOBHI axtueu. Crucia indopmanis npo YMOBHHH AKTHB DO3KPHBAETHCH, KOJM HAAXODKEHHS
EKOHOMIYRHX BHIijl € HMOBIpHIM.

2.3.18. Obnixoei nonimuru wiooo openou

Busnanus, OUiHKa, NPEACTARICHHS TA POIKPHTTA onepauili 3 OpeHan 3MHCHIOETHLCA V BIANOBLAHOCTI 10
pumor MC®3 16 «Openza». Ha nouarky aif aorosopy Pona ouiHIoe, Yu € A0rosip Openaoko, abo U MiCTHTH A0roBIp
operay. JIoroBip €, 4u MICTHTH OpEHAY, AKIUO JOTOBIP MEpesac NPaBo KOHTPOMOBATH KOPACTYBAHHA iNCHTHDIKOBAHMM
AKTHBOM NPOTATOM NIEBHOTO NEPIONY Yacy B 00MIH Ha KOMICHCALLIO.

@oHJ1 NPOBOIATE NOBTOPHY OLIHKY JOrOBOPY UM € JOrOBIp OPEH/0I0, 200 UH MICTHTH JOTOBIP OPEHAY, JHIIe
AKILO 3MIHIOIOTECA YMOBH J0TOBOPY.-

Doni He 3acTocopysaty pivorn MC®O3 16 «Opengar ao:

a) KOPOTKOCTPOKOBOI OpEeHIM; Ta

9) OpeH /i, 33 SKOI0 Ga30BHI aKTHB € MAJOUIHHMM.

B usomy pasi Doua AK OpeHAAp BHIHAC OpeHoni naamexci, OB A32Hi 3 TaKOK OPEHIOK, AK BHIpATH Ha
npAMOAINIHHIA 0CHOBI NPOTAroM CTPOKY OpeHAH abo Ha iHIiH CHCTeMATHYHIH OCHOBI.

Bu6ip moso openn, Ang 4x01 Ga3soBHit aKTHB € MANOHiHHKM, MoKe OyTH 3AIHCHERMH 1 KOXKHOTO OKPEMOTO
BHOAAKY OPEH/AHN,

Ha jaty nodarky OpeHAR OpeHap BUSHAC AKTHB 3 PABA KOPHCTYBAHHA Ta OpeHane 30008 s3anH4. Ha aaty
TIOYATKY OPEHAM OPEHAAP OLIHIOE aKTHB 3 NPABA KOPUCTYBAHHA 32 COOIBAPTICTIO.

CoQisapTicTs aKTHBY 3 NPaBa KOPHCTYBAHHS CKNAAAECTHCA 3.

a) CYMH NIEPBICHOI OLIHKY OPEeHAHOI0 30008’ A3aHH,

G) Oy2b-AKHX OPEHAHMX TUIATEKIB, 3ACHEHNX Ha, a00 A0 AaTH NOYATKY OPEH/IM, 33 BHPAXYBaHHAM
OTPHMARMX CTHMYJIB 10 OPSHIH;

8) Oyab-axi nepeicHi npaMi BUTPATH, HOHECSH] OpeHaapem; 1a

r) OHIHKY BHTpAT, AKi OyIyTh NOHECEH] OPEHAAPEM V NPOLECi ACMOHTAXKY Ta nepeMimeHns 6a3oBoro
aKTHBY, BUIHOBJCHHA MiClUs, HAa SKOMY BiH poiTamioBaHmii, aGo minHoBieHns $a3oBOro aKTUBY A0 CTaHy, WO
BHMAracThes YMOBAMM OPEHIM, OKPIM BHITAAKIB, KOIH TaKi BHTPATH 3AIHCHIOIOTECS 3 METOIO BHpoGHuITBA. OpeHiap
Hece 3000B’M3aHHA 32 TaKUMi BHTpatamyu a0 70 NATH MOMATKY OpeHaM, a00 BHACHINOK BHKODHCTaHHA 0a30BOro
AKTHBY HPOTATOM NEBHOrO Nepioay.

Ha pmary mouarky openay PoHA AK OPEHIAp OUIHIOE OpeHAHE 3000B’A3aHHA 3a TENEPIUIHBOI) BaPTICTHO
OPEHIHMX NUIATEKIB, He CHNaYeHuX Ha Taky jary. OpeHani naatexi AMCKOHTYIOTBCA, 3aCTOCOBYIONH MPUIYCTHMY
craBky BiACOTKA B OpeHAi, AKWIO TAKY CTaBKY MOXHA JErko BH3HAYHTH. SIKIIO TaKy CTABKY HE MOXHA JIerKo
BU3HAYMTH, TO OPEH/IAP 3aCTOCOBYE CTABKY AOMATKOBUX 3af03MYeHk OpEHAApA.

TMoniTuka HapaxyBawys aMOpTH3aUii Ha OPEHIOBAHI AKTHBH, WIO aMOPTH3YIOTECA, Y3TOKeHA 13 CTaHIAPTHOIO
AOAITHKOK DOHAY 040 NOMOHEX aKTHBIB.
[Mica natu noyaTky openns OORI Ak OPEeHAAp OLIHIOE OpeHAHE 30008  A3aHHA,

a) 36iaBWYI0uH GANAHCOBY BAPTICTH 3 METOIO BiOGPA3HTH NPOLCHT 32 OPSHIHMM 30008’ A3AHHAM;
9) IMEHIIVIOYHN GaNancoBy BapTICTh 3 METOKO BiA0GpasHTH 3ailcHeni opeHaHi NaTexi; Ta
B) nepeoniHIoIoun SaNaHcoBY BApTICTh 3 METOIO BinoGpasuTH Gyab-aki nepeouinky abo Moaupixauii

openzan, ado 3 METOW BiaoOpasHTH NepernanHyTi no CyTi (ikcosani opeHAHI muaTexi.

TIpoueHTOM 32 OPEHAHIM 20008 3aHEAM Y KOXHOMY NEPioAi NPOTAIOM CTPOKY OPEHAH € CyMa, fKa NPOAyKye
noCTiliHy TIEpioANYHY CTAaBKY BIACOTKA 32 BIAMOBIAHMM 3aiMiKOM OpeRAHOTO 3060B’a3amus. [lepioawysa craska
BIACOTKA L€ CTABKa AMCKOHTY, 200, AKHIO 1e MOKe Oy TH 3aCTOCOBAHO, - IEPENIAHYTA CTABKA AUCKOHTY.

[Tics aary noyaTky openan <POHI AK OpeHAap BH3HAC Y MpHOYTKY abo 30MTKY - OKpiM BUNajKis, koW Ui
BUTPATH BKIOYAIOTECA B GA/1AHCOBY BAPTICTH IHMIONO aKTHBY, 3aCTOCOBYIOUH iUl BIANOBIAHI CTAHAAPTH, - Taki 06HABI

CKAAJOBI:
a) NPOUCHTH 32 OPEHAHNM 30008 A3aHHAM; Ta
8) 3MitHi OpeHani NNATeXI, He BKIIOYEHI B OLIHKY OPEHIHOTO 30608 A3aHHS Y TOMY Nepio, y aKoMmy

cranacs NoAiA Y¥ YMOBH, AKI CTIpHYRHIIY 3MIHCHEHHA TaKMX IaTeXKIB.

doua ax Openonaseus kracHdikye KOXHY 31 CBOIX opeH1 abo sk onepauiiny openay, ado 1k ginaHcoBY
openny-

Openna xracuikyeThes AK (pinaHCOBa OPeHIa, AKIIO BOHA MEPENAC B OCHOBHOMY BCI PH3IHKH Ta BHIOIM,
roB’f3aHi 3 NpaBoM BracHocTi Ha Gasopuil akTus. OpeHja KIacHiKyeThCA AK ONEpalifiHa OpeHia, SKINO BOHA HE
nepesiac B OCHOBHOMY BCi PH3HKHM Ta BHFOIM OO NpaBa BAACHOCTI Ha 0a30Buil aKTHB,

Ui ¢ opena BiHaHCOBOIO, Ui ONEPALiHiHOK OPEHIOI0, 3aNeKHTH Bt CyTHOCTI onepauii, a He Bin GopMmH
norosopy. Operia akTHBIB, 32 AKOK PHIMKH T4 BHHATOPOAM, DOB’A3aHi 3 NpPaBOM BAACHOCTI HA aKTHB, GakTHIHO
SANMINAIOTECA B OPEHI0AABIA, KIacHPIKyeThCs K onepaltifina openaa. Openani miaTexi 3a yroao1 npo onepauiiHy
OpeHAy BH3HAIOTLCA AK BUTPATH HA NPAMOMIHIAHIN OCHOBI MpoTAroM cTpoKy operau. JIoxid Bia OpeHaH 3a yroaaMmu
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npo onepaniiiny openay PoHIL BHIHAE HA NpAMONIHIHHIH OCHOBI NPOTATOM CTPOKY OPEHIH. 3arpaty, BKIOYAOUH
AMOPTU3ALHO, MOHECSH! NPH OTPUMAHHI ZOXORY BiJ OPCHIH, BHIHAIOTHECA AK BUTPATH.

2.3.19. Hog’azani cmoponu

Onepaifii 3 NOB A32HNUMMK CTOPOHAMH BH3HAYAOTHCA i pinoGpaxaioThes y Oinancosili 3sitHocTi DoHKY
BinosiHo 10 MCBO 24 «Po3kputTs inopmauii npo NOB'A3aR1 CTOPON.

[Mos’s3aHa cropoHa — GizuiHa ocoba abo cyd’€kT roCTIoapIOBAHKA, MOB’ A3aHi 3 Cy0 eKTOM roCIoAapioBaHHs,
W0 CKAAZAE CBOK BiHAHCOBY 3BiTHicTh (y LHOMY CTAHZAPTI BiH 3BeTHCA “ey6’eKT roCNoAapIoBaHA, MO 3BITYE”).
®iznuna ocoba abo GBI oY TAKOT 0CO0H € TIOB’ #3aHOI0.

MoB'aA3aRUMK CTOPOHAMH 3T1/IHO CTRHAAPTY HE BBAKAOTHCA:

a) IBa CYO'eKTH rOCTIONApIOBaHHs, NPOCTO TOMY, IO BOHM MAIOTh CRiaBHOro AupexTopa afo IHOro YieHa
NPOBIAHOTO YAPABAIHCHKOTO Nepconany, abo TOMY, WO WieH MPOBIAHOTO YNPABNIHCHKOTO MEPCOHATY OAHOTO CyG'eKTa
FOCHOMAPIORAHHS MAE CYTTEBMH BI/MB HA iHIUMIE CY0'EKT POCTIONAPIOBARRA, :

6) 1Ba KOHTPOMIOKYI YYACHHKM, NPOCTO TOMY, U0 BOHH SMIHCHIOITS CHEUIBHUHA KOHTPONb 3a AAIBHICTIO
CHUTLHOFO THANPHEMCTBA;

8) 0cOOM, WO HANAITH (iHAHCYBaHHA; NPOQCIMIAKM; KOMYHAJIbHI Cayk0H; ACNApTaAMEHTH Ta areHTCTBa
OpraHy ACPKaBHOI BAAAM, HIO HE KOHTPOAIOIOTH, HE IAACHIOIOT CHUTBHOIO KOHTPOMO abo HE MalOTh CYTTEBOTO
BIUABY HA KOMIGHIHO, M0 3BITYE, JHILE TOMY, WO BOHH MalOTh JBUUAitH] BIAHOCHHH 3 KOMIAHICW (HaBiTh AKIO BOHH
MOXyTh 0BMexyBaTH cBOGOIY Ail Doty 260 Spath yHacTs y npoleci NpHAHATTA pillieHbh KOMITAHIT);

r) 3aMOBHMK, NOCTAYANBHUK, Cy0 ¢KT TOCMONAPIOBAHHNA, WO OTPHMAB niapry (ppenyaiizep), AKCTPHO'IOTOP,
resepanbHuit arenT, 3 AKIM Donjl 3AHCHIOE SHATHHA obcAr onepallili, NPOCTO 3 NPHYWH SKOHOMIYHOT 3ANEKHOCTI, MO
BUHHUKAE B PE3yAbTAT] BUIIE3a3HAYEHOTO.

3 ICTOTHI OBJHKOBI CY/UKEHHS, OLIHHI 3HAYEHHS I MPUITY IEHHA

3.1. IeToTHI Cy/KeHHS B Hpoueci 3a¢ToCyBanust 00.1IKOBOT HOAITHRY

¥ npoueci 3acTocysarts 061ikoBOT NOMITHKH KepiBHULTBO KY A 3pOOKI0 NEBHi Npoheciiini CyKEHHA, OKPIM
THX, AKi BHMATAIOTH BHKOPHCTAHHA OUIHOK, SKI MAIOTh HaliGinbin iCTOTHWH BILTHB HA CYM, BH3HAHI B (iHAHCOBIH
ssitHocTL. Ll CYUKEHHS, Cepell iHIIOro, BKIIOMAIOTh NPaBOMIpHICTh 3ACTOCYBAHHA NPHUMAYIWECHHR MO0 3ATHOCTI
DoHAY BECTH CBOIO AIANBHICTS HA GesnepepBHil OCHOBI.

Ipw niarotosui dinancoroi sitnocti KVA poGuts OLHKH Ta NPROVIUSHHS, AKI MAIOTh BIVIME Ha BU3HAYCHHA
cyM akTHBB Ta 3000B’s3aMb, BUIHAMEHHS JOXOMiR T2 BHTpAT 3BITHOTO TEPIONY, POZKPHTTH YMOBHHX aKTHBIB Ta
30608’43aHb HA JATY DIArOTOBKM (iHAHCOBOI 3BITHOCTI, TPYHTYIOUMCHL Ha MC®3, MCBO T1a ThyMaveHH#AX,
po3pobrenx KOMITETOM 3 TiyMaueHb MUKHAPOAHOT dinaHcOBOT 3BITHOCTI.

Ouinks Ta CyDkenss 6a3yl0Thest HA NONEPEAREOMY JIOCBII KePIBHHUTEA KYA T1a immux dakropax, ¥ ToMy
ypcai Ha Hassuili y xepismuursa KYA ingopmauii npo NOTOMHI NOA(l, OUIKYBaHHSX W00 MaHGYTHIX TMOAIH, AKi
BBAKAIOTECH OOIPYHTOBAHMMM 33 iCHYIOUHX 0GCTaBHH i 32 pesyibTaTaMH AKAX NPUHMAIOTHCH CYMKEHHA UHIOA0
GanancoBoi BaprocTi aKTHBIE Ta 30008’43aHb, MO BUIHAIOTECA Y diHaHcoBifi 3BITHOCTI NPOTATOM HACTYNHOTO
(iHAHCOBONO POKY.

DaKTHYHI Pe3yABTATH MOKYTH 3PEUITOI0 BIAPISHATHCA BI LMX pospaxynkis. OLiHKH Ta NOKNAACHI 1 X OCHOBY
PHMYLICHHS NOCTINHO NEPerisaoTsed. IMiny GyXranTepehKHX OLIHOK BH3HAIOTBCA Y TOMY NEpiofl, B AKOMY BOHK
BiGYBAIOTHCS, @ TAKOXK B iHIWNX MaHOYTHIX NEpIOAax, AKUIO IMiHA CTOCYETHCA X MakifyTHiX nepiofis.

OBnacti, fe TaKi CYIKeHHs € 0COOAMBO BAKIMBEMY, 00/1aCTi, IO XapaKTEPH3YIOTHCA BHCOKHM piBHEM
cKARAHOCTI, Ta OBAAcT, Y AKMX NPHITYLICHHs # PO3PAXYHKH MAOTH BEJIMKE SHAUCHHA AN4 ALArOTOBKA (irancoBol
apiTHOCT 3a MCD3, HaBeNeH] HiKYE.

3.2. Cymaenusi U010 onepauii, moaii abo ymos 3a BiacyTHocTi KonkperHux MC®3

Sixmo Hemae MC®3, sxiii KOHKpeTHO 3aCTOCOBYETHCA JI0 ONepalti, IHWoT noaii ado yMOBH, 3aCTOCOBYHOTHCA
CY/UKeRHS T Yac PO3poliIeHHs T2 3aCTOCYBaHHS 00NIKOBOT noiTHKY, Wod isdopMmanis Gyia ROPeHHOK Atd HOTPEd
KOPHCTYBAYiB 118 NPUHHATTA CKOHOMIYHIX pillieHs Ta JOCTOBIPHOIO, Y TOMY 3HA4YEHHI, IO (iHAHCOBA 3BITHICTS:

- nopae J0cToBipHO iHancoBMil cTan, PIHAHCOBI pe3yabTaTH AIAABHOCT] Ta FPOMIOBI NOTOKH POHLY,

- BinoGpaxae eKOHOMIUNY CYTHICTb OMepaLii, IHIIMX NOAIN 200 YMOR, A HE JMIIS OPHAHIHY dopmy:

- € HeHTPaaLHOW, TOOTO BIILHOIO Bil YIEPEKEHb;

- € NOBHON B ¥CIX CYTTEBMX aCNEKTAX.

[lin 4ac QOPMYBaHHA CYDKEHHS BDAXOBYETHCA NPHAHATHICTL HABCACHMX Jani JoKepen y HU3XigHOMY
NOpAAKY:

a) sumorn 8 MC®D3, ne iaeTsca npo NOAIGHI Ta OB A3aHi 3 HHME MHTaHHS,

6) Bu3HAuCHHA, Kpurepil BHIHAHHA Ta KOHUenuil OuiHKW aKTUBiB, 30008’ 93aHB, NOXOAIB T& BHUIPAT ¥
KoHuenTyansHill 0CHOBI ()iHABCOBOT 3BITHOCTI.

[ix yac GopMypanHs CYDKEHHS BPAXOBYIOTHCH HAHOCTAHHINII NONOKEHHA IHIMX OPTaHiB, WO PO3POGAAOTE
Ta 3aTBEPAKYIOTH CTAHIAPTH, HKi 32CTOCOBYIOTh ORIy KOHUENTYATbHY OCHOBY UL PO3POONCHHA CTAHAAPTIB, iHuTY
npogeciiiy niteparypy 3 o0siky Ta NpHMBATI raiysesi NpakTHKY, TiEO Mipoio, KOO BOHH He Cynepedarh
BHILE3A3HATSHIM [UKEPENaM.

Oriepauil, mo He pernaMenTyioTsea MC®3, GonzoM He 3AIHCHIOBATACE.
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2 Ouinkn QinaHCcOBUX IHCTPYMEHTIB

MNpr eusHadesni kiacupixawil (iHaHCOBMX AKTHBIB K TaKHX, WO B NOJAILLIOMY OUIHIOIOTECA 33
aMOPTH30BAHOIO COGIBAPTICTIO, 3a CNPABELIMBOIO BApTICTIO uepes iHWMH CYKyNHuit 0XiA (IC))), abo na
CTIpaBe/UIHBOK BApTICTIO uepes npudyrok aGo 30MTOK, ynpasiiHchkuii nepcowan KVA sacrocosye npodeciiine
CYAKCOHHS,

KVA xracudikye @iHaHcoBi axTHBM #K Taki. HI0 OUIHIOIOTECA Yy nojansmomy afo 3a aMOPTH3OBAHOIO
cobisapricTio, a6o 3a CHpaBeAIMBOIO BAPTICTIO HA OCHOBI 000X TAKHX YHHHMKIB:

a) momeni Oizmecy Topapuersa [ng ynpapainHa (QiHAHCOBMMM AKTHBAMH: YTPHMYBATH 10 NOrAUICHHS,
NPWZHAYATH A% TOPriBni, 200 BHIHATH JOCTYIHIMH LA DPOAAXY; Ta

6) XapaKTepHCTHK KOHTPAKTHUX TPOLIOBHX NOTOKIB GIHAHCOBOTO AKTHBY.

3.4. Ouisky cnpaBeTHBOT BAPTOCTI

3.4.1. Memoou ouinxu cnpacedaugol eapmocmi i 6xioni oani

Ouinka crpape/UIMBol BapTOCTI — U¢ OLUiHKa KOHKPeTHOro axktusy abo 30008’ssanud. Tomy, ouiHOOUM
cripageMBY BapTicts, Do Mac GpaTi 40 yBary Ti XapaKTEPHCTHKH aKTHBY, AKi YYaCHHKH PHHKY B3aH 6 10 ysard,
BH3HAYAIOYH HOro UiHY HA AaTy OUIHKH.

Cnpapesia BapTicTh — Ue HiWa, Axa Gyna 6 otpumana 3a npojax akTHBy a0 CrnaueHa 3a mepeaavy
30608’ $3aHHs y 38Ruaiiuiil onepautii Ha ocHoBHOMY (260 HalicNpUATIMBIIOMY) PHHKY HA AATY OLIHKH 33 FOTOUHMX
PHHKOBHX YMOB (TOBTO BHXIAHA UiHA), HE3ATEGKHO BIA TOTO, Ui CHOCTEPIracThed Taka Uika Ge3nocepeanso, Yu oltiHeHa
3a JOMOMOrOI0 THIOTO METOY OUiMIoBanKg, BHMOTH U100 OUIHOK cnpaBeiiuBol BaprocTi BeTanoBAeHi MC®3 13
«Ouinxa cnpaseumeol saprocti» (MCO3 13).

[1[on0 PHHKOBHX WiHHMX manepis, CNPaBeAINBOIO BApTICTIO, #AK NPABWIO, € PHHKOBA BapTiCTs,
OCKIIBKYM BOHA BBAKACTHCA HANKODHCHIMOW OMIMKOK WiHHMX nanepis Ha jarty 38ity Ta edexTusHOCTI
iHRECTHIIITHOT AIAALHOCTI 33 BH3HAYCHMIE nepiof.

DOHA 3aCTOCOBYE METORH OLIHKH CIIPABE/UIMBOT BapTOCTI:

* PHHKOBHH NiAXiZ (A1 TPOMOBMX KOWTIB, GOProBUX HMIHHMX NMAnepis, IHCTPYMEHTIB KaniTany);

o qoximHuil NiAXiz (ana aeno3utie, AeGiTOPCEKOI 3a60proBaHoCTi);

* BUTPATHAHN MiAXiA (1% IHCTPYMEHTIB Kanitaxy, NOTOYHAX 30008’ A3aHb).

Puskopsii niaxiy nepeafayac BM3HAYCHHA BAPTOCTI HAa TMIACTAaBi NOPIBHAHHA AKTMBY I3 AKTHBAMM

(ananoramu), 14 AKMX BiZOMI WiHK npogaxy, monuTy abo nponoesuuii. Crpaseiuea BapTicTh akKTHBY BU3HA4AETHCH

BUXOAAMH 3 LMX LiH, CKOPHTOBAHHX Ha OCHOBHI BiAMIHHOCTI akTHBY Bil OfpaHuX awasoris Ta 3 YPaXyBaHHAM
BigMiHHOCTeH LW NOMUTY Ta Npono3uiii Bia uin Npojaxy (HANPMKIAA, KOpUryBaHHs Ha Topr). OuiHKa axTuy 3a
BIIOMUMH KOTHPYBAHHSMH HOro camoro (iAeHTHYHOrO aKTHBY) HA PHMHKY Ha ATy OUIHKM € OKPeMMM Ta HalbibI
NPHIHATHHM BHNAAKOM OLHKM 32 PHHKOBHM NLAXOAOM, O He NOTpedye XKOAHUX KOPUTYBaHb.

Joxiguuii niaxia N03BONSE BH3HAYMTH CHPABEMIMBY BAPTICTH AK MOTOUHY BapTiCTh MAHOYTHIX rPOMIOBHX
HANIXOMKEHS, SKi PO3PAXOBYe OTPHUMATH BAACHMK Bif akTusy. ITia rpomwosuMy HAAXOUKCHHAMU B JAHOMY BHIAAKY
POIYMIIOTHCA AOXOAM 33 BHPAXYBAHHSM BCIX BHIDAT, NOB'A3AHMX i3 OTPHMAHHAM WX JOXOMIB (T. 3B. HMCTHH

‘onepaiiiHiti aoxXia).

BurparHuii  nigxix sH3Hauac COpaBeAAMBY BApTICTh SK CYMY BHTPAT, WO Mac NOHeCTH CyG'ext
rOCTIONAPIOBaHHA M1 npuxbaHHA abo CTBOpeHHs Takoro camoro alo noxifHOro akTUBY 32 BHPAXYBAHHAM BCIX
HAABHHX OSHAK 3HOCY Ta 3HEUiHeHHs. Butpathui MiAXiA 3aCTOCOBYETBCH, AK NPABUIIO, A0 AKTHBIB, SKi HE MAIOTH PUHKY
Ta/260 MPOJAIOTECA PAIOM 3 IHIIMY aKTHBAMH (TAaK 3Bani cremiaxizosani aktusu). JopeyHicTs 3acTocypanHs Oyis-
AKOFO MiAXOMY 3aASAMTH Bl THIY aKTHBY, BXIAHMX AaHHX, AKi AOCTYNHI IS OWIHKY, IBHYAHHHX NOTIAMIB YYACHHKIB
JAHOTO PHHKY Ha WIHOYTBOPEHHH, & TAKOK BLAMOBIAHOCT BUMOraM 10 iepapxil BXianux anux sianosiaso 20 MCP3
13, DoH MOAKE 3ACTOCOBYBATH ORH ab0 NeKiibKa MiAXOMIB. SIKUIO 3aCTOCOBYETHCA ACKLIbKA NMIAXOAIS, OCTATOMHE
JHANCHHA CTIPaBeAIMBOl BAPTOCTI BH3HAYACTHCH UUIAXOM NpPOUEAYPH YITOKEHHS OTPUMAHMX Pe3YABTATIB, AKa
BPAXORYE HaAIMHICTS BXiIHHX JAHMX, HIO 3aCTOCOBAHI /UTA BH3HAYCHHS BAPTOCTI B MEKAX KOKHOTO MiAXOLY.

3 MeToK MakcHMisauil BHKOPHCTAMHA BIIKPUTHX PUHKOBMX J[aHMX Ta MiHiMi3auil BHKOPHCTAHHA
3AKPHTHX BXITHMX JAHHX [Tl YaC BH3HAYCHHA cnpase/uinsol Baprocti MC®3 13 pussayac Tpu pisni icpapXil BXiBIX
JAHHX:

Bxigui gani 1-ro piBns — Ue LiHW KOTHPYBAHHA (HECKOPUIOBAHI) HA AKTUBHHUX PUBKAX HA INCHTHYHI AKTHBH
260 300608 A3aHAA, O AKX Cy6 €KT FOCTIONAPIOBAHHA MOKE MATH JOCTYI Ha JAaTy OUIHKH.

Bxizni gani 2-ro piss ~ Ue BXiaHi fawi (OKpiM WiH KOTHPYBaHHA, BiAHeceHMX 10 1-ro piBHA), SKi MOXHa
CTIOCTEpiraTh 415 AKTHBY YR 30008 A3aHHA, NPAMO 200 onocepeaxosano. Jlo HUX BITHOCATLCA UiRH KOTHPYBAHHA Ha
TOAIGHI aKTHBY HA BIAKPUTHX T2 3AKPHTHX PHHKAX, 3 TAKOK IHINA IOPEYHA BiAKPHTA PUHKOBA iHGOpMANis.

Bxisi Jami 3-ro pisHa — e BXiARI 1aHI UIA aKTUBY MM 3000B’A3AHHA, AKMX HEMAE Y BIAKPUTOMY AOCTYMI.
BHXOZSYK 3 Xapakrepy BXiAHHX JaHMX, BCI BOHM MOXYTh KODHIYBAaTHCA 3a&KHO BiJ AaTH OLIHKH Ta MNCBHHX
obcrapui. Take KOPUrYBAHHA MOXKE MPU3BECTH JO TOTO, IO piBeHb iepapXii nonM3NTECH. Hanpuknan, KOpHryBaHHA
AAHKX APYTOTO piBHs KoediliesTaMu, AKi He CIOCTEPIraloTEER, TOHIKYE Ui BXIAHI TaHi 10 TPETsOro pisHd iepapxif,
AKINO 1i¢ KOPHIYBAHHS CYTTEBO BILTMBAC HA Pe3yAbTaT. SKUIO nia uac OWivKu Gynu BUKOPHUCTAHI fani pisHuX pisrii
iepapxil, To 3aranbHuil PIBEHS BUSHAYAETHCA 32 HAMHIDKYMM PIBHEM JAHUX, BAXIIMBHX [UIf OUIHKY.
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3.4.2. Cnpasedausa eapmicmb (YiNanCOBUX axmusic i (inancosux 30608’A3aub 3a yMOGU ICHYGUHHA
AKIINGIIO20 PUHKY

HaiiaaifiHiny  CBiAUeHHSM  CnpaBeriMBoi  BaprocTi  (QiHaHCOBOro iHCTpyMeHTa 3a HaABHOCTI
AKTABHOTO PHHKY € LiHA KOTHPYBAHHA WBOrO IHCTPYMCHTa, fka 33 HasBHOCTI Mae OyTH BuMKOpHCTaHa Oe3
KOPUrYBAHHA [UIA OLIHKH HOro CipaBenusol BAPTOCT, OKPIM CHTYauil, 3asnavennx y MCO3 13 (sanpukian, koau
BAKAMBI NOAIl BiIOYBAIOTRCS MICKA 3aKPUTTA PHHKY, aje 1O AaTH OUIHKH). DigaHCOBHIT IHCTPYMEHT BBAKACTHCH
KOTHPYBAHHM HA aKTHBHOMY DHHKY, AKIUO LK KOTHPYBAHHA JIErko i peryaApHo AOCTYIIHI Ta BiIOGPaXKAIOTh QaKTHUHi
fi peryiapHo 3AiCHIOBaHI PHHKOBI ONepaulil MK HESANCKHUMH CTOPOHAMH. AKTHBHMI PHHOK — 1Ie PHHOK, HA SKOMY
onepaitii ass axtusip abo 30608’A3aMb BIAOYBAIOTECA 3 AOCTATHBOK YACTOTOK Td Y JOCTATHBOMY obeast, wod
HazasaT# IHGOPMALLIIO NPO HiHOYTBOPEHHA Ha Ge3NEpPEpPBHIH OCHOBI.

Mera BH3HAYCHHS CrpaBefnuBoi BapToCTi A1A (IHAHCOBOrO IHCTPYMEHTY, AKHMi BiOKDHTO KyHYETHCA Ta
NPOAETHCA Ha AKTHBHOMY PHHKY —~ OTPHMATH WiHY, 32 AKOIO piaBysack Gy onepautis 3 LM iHCTpymeHToM (TobT0 He3
voaudixauii abo nepenakyBarys IHCTPYMEHTA) Ha KiHelb 3BITHOTO nepioly Ha OCHOBHOMY, @ 3a H0ro BiACYTHOCTI Ha
RANCIPHATANBILLIOMY KTHBHOMY PUHKY, 10 AK0ro DoHa Mae Besrnocepentii A0CTy.

OcHOBHIH PHHOK ~— L€ PUHOK, Ha AKOMY DOHA, AK NPaBHIO, 3piticHioe onepaulii npoxaxy aktusy abo
nepefayi 30008 A3aHHA, 32 BLICYTHOCTI CBIIYSHE HA KOPHCTE MPOTHASKHOIO NONOKEHHA. HaifcnpuaTiaBiniui puHOK —
1€ PHEOK, AKWI MaKCHMi3ye cymy, mo Oyia 6 oTpUMAaHa 3a NpoAakK aKTHBY, abo MiHiMi3ye CyMy, HIO Oyia O cnauena
3a nepeayy 30008’ S3aHHS, NMiCHA BPAXYBAHHA BCIX BHIpAT Ha onepauiio.

Koy NOTOYHI UiHM KOTMPYBAHHS HEJOCTYNHi, HiHa OCTamHboi onepauii MoXe CBIIYHTH NPO NOTOYHY
CrpaBe/AMBY BAPTICTH 32 YMOBH BIACYTHOCTI 3HAYHNX 3MiH eKOHOMIMHMX OOCTABHH NICAs AATH onepauii. AKWo yMOBH
SMIKHINCA 3 Yacy onepauil (Hanpuwian, 3mina Ge3pusHKoBOT CTABKH BLICOTKA nicaA OCTAHHBOTO KOTHPYRAHHA LiHH
14 KOprOpaTHBHUX 00airauiit), TO cnpaBeinBa BapTiCTh BigoGpaxae 3MiHy YMOB HIIAXOM NOCHIAHHS HA MOTOYHI
winy abo CTABKH A% MOAIGHUX (iHAHCOBMX IHCTPYMEHTIB, 3a7EXKHO Bil oocrasun. [oai6uo po toro, axumo PoHA
MOKE JIOBECTH, W10 LiHA OCTaHHBOT onepauil He € CNPaBeAIMBOIO BApTICTIO (HANPHKJIAL, TOMY, IO BOHA BiAoOpaxae
cymy, sky Dona otpumas Gu abo cruIATHB Gu y nprEMYCOBiii onepauil, npu HeAOOPOBLIbHI AiKBiAALIl 94 npoAaXy
ONUCAHOTO MaliHa), TaKyY UiHy KOPHIYIOTh,

CnpaseiBa BapTicTs nopTdens GiHanCOBAX IHCTPYMEHTIB € N06YTKOM KiIBKOCTI OMMHHIb IHCTPYMEHTR T4
fioro piHKOBOT HiHM KOTHpYBaHHS. SIKUIO ONy0AiKOBaHO! LINK KOTHPYBAHHSA HA AKTMBHOMY PUHKY 1A (binancosoro
incTpymenTta B HOro CYKYMHOCTI Hemae, ajge € aKTHBHI PHHKM s FOTO CKIANHMKIB, TO CrpasejUiuBa BapTiCTh
BU3HAYAETHCA HA OCHOBI BiANOBLAHUX PHHKOBHX UiH A HOrO CKIaAHMKIB.

3.4.3. Cnpasedausa sapmicme Pinancosux axmusis i Ppinancosux 30006’A3aHY 3A yMO8Y Gldcymuocmi
ARMUGHO20 PUHKY

SKU© PUHOK 18  (IHAHCOBOTO IHCTPYMEHTA HE € aKTHBHHM, MOHA BCTAHOBNIOE CHAPAREAIMBY
BapPTICTh, 3ACTOCOBYIOUM IHWI MIAXOAM TA METOAH ouinioBanns, wo nepeabaveni MCD3 13, BRIOYAYH MOACD
AMCKOHTYBAHHSA TPOLIOBUX OTOKIB.

Hasexsuili METon OLIMIOBAHHA CAPABEANMBOI BAPTOCTI  KOHKDETHOTO  (iHAHCOBOrO IHCTpYMEHTa
BKTIOYATHME CTIOCTEPEXEH] PHHKOBI JaHi NPO PHHKOBI YMOBHM Ta iHIDI WHHHMKH, AKi, HAMOBIpHO, BIIMBAIOTH HA
clipaBeA/IHBY BAPTICTH iHCTpYMenTa. Cripasefnusa BapTicTh GIHAHCOBOrG IHCTPYMEHTA (a3yBATHMETECH HA OZHOMY 4K
KiBKOX i3 HABEACHHX ajli YHHHUKIS (nepeniik He € BHIepIHnM):

a) BapTicTs rpouteif y yaci (10010 sidcomok 3a 64306010 Hu Be3pUUKOBOIO CMIABKOIO);

0) kpedumuult pusux,

B) LK HA BAMOTHUX OipsKax;

r) UiHK Ha IHCTPYMEHTH Kanimany;

1) gonamunsHicms (TOBTO seusuna Maubymuix avmis yinu hinancosozo incmpymenma ato inuozo 06’ exmal;

1) PH3UK ACCTPOKOBOIO NOTAMICHHA TA PHIUK BLAMOBH;

e) BATpATH Ha 06CyrosyBanHA GIHAHCOBOTO aKTHBY ab0 iHaHCOBOTO 30008 A3aHHA,

CripaBeuiuBa BapTICTh Oy B-AKOT0 AKTHBY SAIEKHATSH BIL:

* fioro Gisuanux abo TEXHIYHHX OIHAK]

* JOPHAMMHMX XapaKTEPHCTHK, AKi JarOThH 11paBo DOHIY OTPHMYBATH BHTOAY BiJ aKTHBY; Ta

* TIOFAAAIB YYACHUKIB PUHKY HA KOPHCHICTH aKTHBY.

TMepen nposesennaM ouinku ®oua inentndikye axmms. [l wisek MC®3 akTHB CHiBMajac 3 OAUHALEIO
obaiky. [le Moxe Gyt oxpemuil akTus a6o ix CYKYMHICTB, AKI MAIOTH OUIHIOBATHCS Pa30M, HANPHKAAL, NAKET aKuiit 4K
OAHHULLE 00IKY.

AxTHs KTacnDiKyeThes AKX BUZHaYeHWH THN MaliHa ~ HepyXOMICTh, LIHHI MANepH TOLIO. Taka knacH}pirauis
HO3BOASE VABHTY IOPHIMMHI NPABIIA OTPHMANHA BUFIX BiA akTusy. KpiM Toro, MOHA BH3HAYAC JOpHANMHI NpaBa Ta
OBMExeHH s, AKi HAKIANEH] Ha AKTHB Ta BIVIMBAIOTE HA HOTO BAPTICTh.

B SKOCTI BUXIAHMX AAHMX ANA LHUX MONEAEH N0 MOMJIHBOCTI BUKOPHCTOBYETHCH indopMaltia 3 pHHKiB, O
CHIOCTEPITalOTCS, NPOTE B 'THX BUMNAZKaX, KOMH LE MNPAKTHIHO HEMOMIIMBO 3OTHCHATY, [NA BCTAHOBJICHHA
cnpaseannBol  BaprocTi  HeoOXigHa MeBHA MAaCTKA  CYKCHHA, HE3ANEXKHO Big cymxenna Ponay npo
LIHHICTS aKTHBY.

OsHakaMu 3BHYaHOT yroay (orepauil) €

« CTOpOHM YIOAM € HENOB A3AHMMM 3ALIKABNCHUMM ocobamu, AKi MOXYTh 34IHCHMTH YTORY Ta AilOTE
AOBPOBiABHO 563 KOAHMX OZHAK NPUMYCY a0 BUMYLICHOCTI.
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+ VKIaJaHHIO YrOau Mepeaye MapKeTHHIOBMH mepion, NIl ¥ac AKOIO CTOPOHH MaIOTe 3MOry AOBHICTIO
03HAHOMUTHCA i3 AKTUBOM Ta KOH IOHKTYPOIO PHHKY Ha 8Ty OUIHKH.

« YMOBH MOCTABOK Ta PO3PAXYHKIB 3TIAHO 3 YIOAOK € 3BUYAHHUMU 1% JAHOTO PHHKY.

Tia yac oy DoHIL:

o Obupae puHOK, Ha skoMy GyJe CnoCTepiraTi JaHi s BUSHRYCHHA cnpaBeuIMBOl BapTocTi. PHHOK
mae GyTi ocHOBHNM 200 HAHCTPHATAMBIIINM 32 BU3HAYCHHAM DOHAY.
o [Ilepesipse, 91 BiANOBIXAIOTH YTOAN, WO CHIOCTEPIraloTHCA HA PHHKY, O3HAKAM 3BHYANHOT YTOAH.

CrpaseaiiBa BApTiCTh BH3HAYACTHCA O3 BpaXyBanna BUTPAT Ha NPOAaX.

3 TOYKH 30Dy KOPWCHOCTi, OUiHKA CIPaBeAIMBOl BAPTOCTI Mae BPAXOBYBATH MPUHUMN HaHKpauloro Ta
HaleeRTHBHIIOTO BUKOPHCTAHHA AKTHBY 3 NOrAANY VYACHUKIB DHHKY Ta HE3ANeKHO Big cytxensa Doway.
Haltkpatite Ta HalieexTHBHile BUKOPHCTAHHA aKTHBY — L€ BUKOPHCTaHHA OIZHYHO MOKIMBE, IOPUAUYHO AO3BOJICHE,
dinaHcOBO OGIpYHTOBaHE Ta Take, MO MNPHBOAMTE 10 HalGIILWOr0 3HAYCHHS CHPABEANHBOl BapTocTi. AHania
HalKpaUIoro Ta HallepeKTHBHILIOr0 BHKOPUCTAHHA NIEPEyE NPOUeAYP OLIHKH.

3.4.4. Cyosicenus w000 3Min cnpasedaueol eapmocmi Ginancosux akmueie
CnpasefluBa BapTicTh IHBECTHUIN, 1O aKTHBHO OOCPTAIOTHCA HA OpPraHi3oBaHHX DIHAHCOBUX PHHKAX,
POIPAXOBYETBCA HA OCHOBI NMOTOYHOT PUHKOBOI BAPTOCTI HA MOMEHT 3AKPHTTA TOpris Ha 3miTHy Jary. B immmx
BUNAAKAX OWIHKA CIPABEIIMBOT BAPTOCTI IPYHTYETBCA Ha CYUKCHHAX WOAO mepeabayyBaHuX MaHOyTHIX IPORIOBHX
HOTOKIB, iCHYIOUO0T eKOHOMIYHOT CHTYALT, PHINKIB, BIACTHBHX PisHUM QiHAHCOBHM IHCTPYMEHTAM, Ta X Gaxropie
3 ppaxysansam sumor MC®3 13 «Ouinka cnpaseAnnBol BapTOCTi».

VnpagAiHcsKuii NepcoHan BBaKae, MO 00NIKOBI OUIHKM Ta NPHUIYIICHHA, AKi MaI0Th CTOCYHOK 1O OMiHKH
(iHAHCORKX IHCTPYMEHTIB, A¢ PHHKOBI KOTHPYBaHHA HE ROCTYNHI, € KMOYOBHM KEPE/OM HEBM3IHAYCHOCTI OLIHOK,
TOMyY IO () BOHH 3 BUCOKMM CTYNCHEM AMOBIPHOCTI 3a3HAIOTL SMiH 3 MAHHOM Yacy, OCKUIBKH OLIHKH BasyloThcd Ha
NPUNYIICHAHSX KepiBHUITBA W00 BIACOTKOBUX CTABOK, BONATHABHOCTI, 3MiH BAMOTHHX KypeiB, NOKa3HMKIB
KPeIHTOCTIPOMOKHOCTI KOHTPATEHTIB, KOPUTYBaHb IiJ 44C OUIHKH {HCTPYMEHTIB, 2 TAKOXK CTeUHITHUX 0cO0THBOCTEH
onepauiii; Ta (6) BIUHMB 3MiHKM B ONIHKAX Ha AKTHBH, BiZoGpaxeni B 38iTi MPO (inancoBnii CTaH, a TAKOXK HA AOXOMH
(BuTpaTH) MOKE OYTH IHAUHUM.

CymkeHHs BKHOYalOTH OONIK TakMX BMXIIHHX IaHMX, #K DH3IHK JIKBIAHOCTI, KPEAWTHMH PpH3HK |
BONATHABHICTS. 3MIHH B NPUAYINCHHAX HOXO UMX QAKTOPIB MOKYTh BIUIMHYTH HA CNPABELTHBY BapTicTs (iHAHCOBHX
iHCTpyMeRTiB, BigoGpaxeny ¥ (piHAHCOBIH 3BITHOCTL.

SAxbu wepisumurso KYA, sxe ynpasage akrupamyu POHLY BUKOPHCTOBYBAIO iHUI MpuNyweHHs momo
BIICOTKOBUX CTABOK, BOZATHALHOCTI, Kypcie OOMIHY BaJIOT, KPeAHTHOTO DEHTHHIY KOHTPAreHTa, AaTH otepta i
KOpHTyBaHb N 4ac OWIRKHM iHCTpyMeHTiB, Oinbia abo MeHwa 3MiHa B ouinui paprocti QiHAHCOBMX IHCTPYMEHTIB ¥
pasi BIACYTHOCT] PHHKOBHX KOTHDYBaHb Mana 6 iICTOTHMH BIAMB HA pinoOpakenuit y GpinaHcoBiH 3BiTHOCTI NPUOYTOK
ado 30UTOK.

Posymifous BakAMBICTS BHKOPHCTaHHA OOMIKOBHX OUIHOK TAa NPHUNYLICHb WOXO CropasemnHBoi BapTOCTi
(iHAHCOBHX aKTHBIB B pasi BiACYTHOCTI BXIIHMX JAQHUX INOJO CNPaBEANHBOT BApTOCT] NEPUIOTO PiBHA, KEPIBHHUTBO
KVA, sixe ynpasnge aktyisamu QOHIY, IVIAHYE BUKOPUCTOBYBATH OLIHKH Ta CY/DKEHHS Akl GasyloTheca Ha npodecinii
KOMmeTeHii NPANIBHMKIE KOMNAHIT 3 YNPaBAiHHA aKTHBAMH, JOCBIAI T2 MUHY/IHX NOAISX, a TAKOK 3 BHKOPHCTAHHAM
pospaxyskie Ta moaenelt saprocti (inaHCOBHX akTHBIS. 3anyYeHHA 30BHIHIX EKCTEPTHMX OLIHOK INOJO TAKUX
(inancoBUX IHCTpYMEHTIB J¢ ouinka, aka Oazyerbcs Ha npodeciiiniii Komnerenuii, moceiai Ta pospaxyHKax €
HEAOCTATHBOIO, Ha AyMKY Kepisunursa, € NpuitHATHIM Ta HEOOXiZHUM,

BukOpHCTAHHA PIBHUX MAPKETHHIOBUX NPHUIYIICHD 1a/a60 METONIB OLIHKH TAKOK MOKE MaTH 3HaYHMI BILIHE
Ha nepeadayysany CNpaBeTUBY BapTICTh.

3.5 CyarenHs BI020 04iIKYBAHHX TepMinis yrpuMysanus GinaHcoBHX IHCTpYMEHTIB

Vnpasaincekdil mepcoHan 3acrocopye npodeciiine CyOKeHHS WORO TepMiHIB YTpHMaHHA (iHAHCOBHX
{HCTPYMEHTIB, 10 BXOMATH 10 cK1aay aktusis Ponay. Hpodeciiite Cy/DKEHHA 3 LHM NHTAHHAM IPYHTYCTRCH Ha OLHIL
prsukip (dinancosoro IHCIpYMeHTY, fioro npuOyTKOBOCTI H auHamini ta imwux  Qakropax. Ilpote ICHYIOTH
HEBMIHAYCHOCTI, #Ki MOKYTbL GyTH NnoB’s3ani 3 npusynuseHHAM ofiry WIHHMX nanepis, wo He € MAKOHTPONBHIM
(HAKTOPOM | MOKE CYTTEBO BILIHHYTH Ha OLIHKY TEPMIHIE YIPYMYBAHHA (iHAHCOBMX THCTPYMEHTIB.

3.6. Pesepeit 04IiKYBAHHX KPEAHTHHX 30MTKIB

Ha aaty NepBicCHOr0 BH3HAHHA Ta Ha KOKHY 38iTHY Aaty ®onn ouinioe sei Soprosi iHAHCOBI AKTHBH, KpiM
THX, MO BiAHeceH! A0 KaTeropil (iHAHCOBMX AaKTHBIS, MIO OOMIKOBYIOTECA 33 CNPABELIHBOIO BapTICTIO 3
BifoOpakeHHAM NEPEOLiHKM Y CKIami npubyTKy/30HTKY 3 YPaXyBaHHAM SHEUIHeHHZ 32 MOACLNO OUiKYBaHHX
kpeanTHIX 30nTKiB. Cyrresi cykenns xepisuursa KYA, ake ynpapigc akTHBaMH douny. BpaxoByOThH KpHrepii
eTanis 3HCNiHeHRS, KoeilicHTIB 3HENIHCHRS 1A AeOITOPCHKol 3a00proBaHoCTi, PIBHA KPEIMTHOTO PH3HKY, T06TO
OuiKYBAHHA HEOTPUMYBAHMUX KOHTPAKTHMX IPOLIOBMX FOTOKIB Y MOpPIBHAHHI 3 NEPBICHO OYiKYBaHMMM T4 CTPOKH
OTpUMAtiis OYIKYBAHHX FPOLIOBUX MOTOKIB.

Goun ouimoe odikyBani KpeauTHi 30MTKH 32 QiNAHCOBEMY AKTHBAMM i3 32CTOCYBAHHAM NPUHLMNIE OO
HeliTpanbocTi | ZocTynHoCTi indopMaLi, WO € OCHOBOI OLUBKH, 2 TAKOK 3aCTOCOBYE METO/M CLIGHAPHOIO aHaNi3y Ta
AMCKOWTYBAHHA TPOLIOBMX TOTOKIB, BPAXOBYIOMH HacoBy Bapricte rpoweil. MakcaManbHHH nepiof, AKWH
YPaXoBYETHCH MiAd 9ac OUIHKHM OUIKYBAHMX KPEIMTHMX 30MTKiB, - ue MakCHMaisHRI Joropipunii nepion (3
YPAXyBasHAM YMOB NIPO NPOTOHTALI0), NPOTATOM AKOro DOKA € BPA3THBUM A0 KPEAHTHOTO PHUIHKY
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3aseuyail OUIKYETLCA, HIO OYiKyBaHi KpeauTni 36MTKM 3a Bech CTPOK Al MaloTh OYTH BHIHAHI 4O TOTO, AK
GiHAHCOBMI IHCTPYMEHT CTaHe NpocTpoueHuit. SK nNpaBwio, KPeUMTHMH PHIMK 3HAYHO 3pOCTac Wie A0 TOro, AK
dinancoBnii IHCTPYMEHT CTaHe mnpoctpoyeHyuM abo Oyne NOMieHO iHINI YHHHMKY 3ATPHMKH INaTexis, wWo €
crienuiHIMK V1A HO3HYATLHIK, (HanpHKIA/, 3Aifichents Moandixauil ao pectpykTyphaauii).

KpeanTauit pusux 3a QiHaHCOBMM IHCTPYMEHTOM BBAKACTLCH HM3BKHM, AKINO iHAHCOBMI IHCTPYMEHT Mae
HUMALKHH PHINK HACTAHHA Ae(OATY, NO3HUAIBHHK MAE NOTYKHINA NOTEHIIA] BUKOHYBATH CBOT JIOrOBIpHI 3000B'A3aHHEA
IHOAO FPOLIOBHX TIOTOKIB Y KOPOTKOCTPOKOBIH NEPCIIeKTHBI, 2 HECTIPUATAMBI 3MiHI B SKOHOMIHMX 1 ALIOBHX YMOBAX ¥
JOBrOCTPOKOBI TEPCHEXTHBI MOKYTh 3HMINTH, ajle HE O0OB'S3KOBO, 3JATHICTH MOIMYAILHHKA BHKOHYBATH CBOI
30608'832HHS OO0 AOTORIPHAX IPOILOBHX OTOKIB,

DiHaHCOB] IHCTPYMEHTH He BBAKAIOTHCH TAKMMM, MO MAKOTh HU3LKHMH KDSAMTHMA PHIHK NHINE HA MiACTABI
Toro, W pu3kk Ae(OATY 32 HUMHK € HMKYMM, HDK DM3MK JeQONTY 3a iHWMMM QiNaHCOBHMM IHCTpYMEHTaMH
TosapHcTBa a60 HDK KPEAUTHMI PHIUK IOPHCAMKLIL, B AKik TopapycTO 3AIMCHIOE AIANBHICT.

Ouikypani kpeautHi 36HTKM 3a Bech CTPOK Ail HE BU3HAIOTECA 32 (IHAHCOBHM IHCTPYMEHTOM NPOCTO Ha
TiACTaBi TOFO, WO BiH BBAKABCA IHCTPYMEHTOM i3 HH3LKHM KPEAMTHUM PH3HKOM Y NOTIEPEHOMY 3BITHOMY nepioi,
asie HE BBAKACTHCS TAKMM CTAHOM Ha 3BiTHY AaTy. YV TakoMy BHNAIKy ynpasiiHCHKHH (epcoHan 3'ACOBYE, WH Malo
MicHe 3HAYHE 3POCTAHHS KPEAMTHOTO PH3MKY 3 MOMEHTY MEpBiCHOIO BM3HAHHA, a OTKE 4¥ HOCTATA norpeda y
BH3HAHHI OUIKYBAHHMX KPCAHTHUX 30UTKIB 3a BeCh CTPOK Ail.

oA 3aCTOCOBYE /Ul OWIHIOBAHHA OYIKYBAHMX KpPEAMTHMX 30MTKIB MpPaKTH4HI TpHUAOMM Y criocid, 1o
BigoOpaxac:

(a) 0B'eXTUBHY Ta 3BaXEHY 32 HMOBIPHICTIO CYMY, BHIHAUCHY WAAXOM OUIHKY NEBHOTO AianasoHy MOXKIHBHX
pe3yabTaTIB;

(6) wacoBy BapTicTh rpoweif; i

(B) obrpyHTOBaHO HEOOXIMY TA NiATEEPIKYBAHY iHDOPMALIIO NPO MUHYJI NOAIL, NOTOYHI YMOBY Ta IPOTHO3H
MalifyTHIX EXOHOMIMHUX YMOB, WO MOKe OyTh ojepKana 6e3 HaaMIPHIMX BATPAT a00 3yCHAbL CTAHOM Ha 3BITHY JaTy.

Tpw ouinui 04iKyBaHHX KpeAWTHIAX 30UTKIB DOHI MOKE He BH3HAYATH BCi MOXK/IMBI cleHapii. Bomwoyac, BiH
BPAXOBYE PH3HK 260 FIMOBIPHICTE HACTAHHA KPEAMTHIX 30MTKIB WILIXOM POITAALY MOKIHBOCTI HACTAHHA KPEAUTHOIO
3GHTKY T2 MOKIMBOCTI HEHACTAHHS KPCAMTHOrO 36GHTKY, HABITH AKIO MOK/IMBICT HACTAHHA KPEAHTHOTO 3GHTKY €
MATCHMOBIPHOIO.

OuikyBani kpeauthi 36MTKH BigobpaxaoTs BIACHI OWiKyBaHHA ynpasaiHchkoro mepcosany KYA, sxe
ynpasJsie axTasaMu DOHLY, WOAO KPEAUTHUX 30MTKIB.

30MTKH BHIHAIOTHCA B NPUOYTKAX/A0UTKAX | 3MERIYIOTH GaNlaHCOBY BApTICTh AKTHBY B 3BITI NP0 (PiHAHCOBHH
cran. DOHN BUIHAC CNPUATIMBI 3MIHH B OYIKYBaHHX KPeAMTHMX 30MTKaX 32 BeCh CTPOK i Ak npuOyTOK Bl
IMEHINEHRS KOPHCHOCTI, HaBiTh SKIIO PO3MIp OYIKYBAHHX KPEIWTHNX 30MTKIR NMPOTATOM CTPOKY All € MEHWHM Bij
po3Mipy OuiKyBAaHHX KpEAMTHMX 30MTKiB, 1m0 GynM Bpaxosami B OUiHUI rPOWIOBHX NOTOKIB Ml 9Yac NepBiCHOTO
BH3HAHHA,

3.7. Biacorkosi crTaBkm (CTABKH AMCKOMTYBAHHS), IO BHKOPHCTAaHI 32 YMOB He BianosiguwecTi
PHHKOBHM

CraBka HHCKOHTY - 1 NPOLIHTHA CTABKA, AKA BUKODHCTOBYETHCA 714 MEPEpaXyHKY MAHOYTHIX TpOINOBHX
NOTOKIE B €AMHE 3HAYCHHA TenepiuHbof (MOTOYHOY) BApTOCT, AKa € §a3ol0 114 BH3HAYCHHA PUHKOBOL BapTOCTi
GisHecy. 3 ¢KOHOMIYHOI TOYKH 30Dy, B POJI CTABKM AMCKOHTY € OaxaHa iHBECTOpY CTaBka JOXORY Ha BKJIAMCHMI
Kanitan y BiANOBiAHI 3 piBHeM pusuky nonibsi of'ckrn inBecrysasHs, abo - cTaBpKa IOXOAY 33 wIbTEPHATHBHHUMH
BapiasTaMi IHBECTHLIN i3 3ICTABNAHHA PiBHA PHINKY Ha J1aTy ouinxH. CTaBKa AHCKOHTY BH3HAYAETHCA 3 YPAXyBAHHAM
Tprox PaKTOpiB:

a) BapTOCTi rpotueit y uaci;

6) BapTocTi Kepen, AKi 3aTyYaloThe 1A GiHaHCYBaHHA IHBECTHLIHHOrO NPOEKTY, AKI BHMArAIOTH pisHi piBHi
KOMAEHCauii;

8) (paxropy puzHKy 260 MipH HiMOBIPHOCTI OTPUMAHHA OYiKYBAHHX ¥ MafiGYTHROMY AOXOMIB.

Jlnst BH3HAYCHHA CEPEIAHBOIBAKEHA CTABKM BHKOPHCTOBYeThes indopmanis 3 odiuikiworo cafity HBY 3a

nocurannam https://bank.gov.ua/ua/statistic/sector-financial.

3.8. BaawTHi Kypen

Onepauii » inoseMuilt BamoTi OOMIKOBYIOTHCA B YKDATHCHKMX IPHBHAX 32 OQIUiiHMM KypcoM oOMiHY
HaniosansHoro 6auxy YkpaiHu Ha Jaty npoBejesns onepauii.

MoueTapHi akTvBy Ta 3000B'83aHHA, BUPAKEHI B IHO3EMHMX BaMIOTaX, NEPCPAXOBYIOTECA B TPHBHIO 33
pianosizumMu Kypcamu ofuminy HBY wa gary Ganancy. Hemomerapmi crarti, sKi OLIBIOIOTECH 32 ICTOPHMHOIO
cobipapricTio B iHOZeMHiM BamOTI, BilOOPAKAIOTHCA 32 KYPCOM HA JaTy omepauii, HEMOHETapHi CTaTTi, #Ki
OUIHIOIOTHCA 33 CIPABENNMBOIO BAPTICTIO B IHO3GMHIH BamOTI, BiNOOPAXAKOTHCA 32 KYpCOM HA JaTy BHSHAYCHHA
cnpaseanueol Baprocti. Kypcosi pisHumili, UI0 BUHHKAM NPH NEPepaxyHKy 3a MOHETAPHHUMY CTATIAMM, BUSHAIOTECH B
npubyTky abo 30uTKY B TOMY NEpioai, y AKOMY BOHM BHHMKAIOTS.

3.9.  Openna. Ii inentudixauia i kracndiauis

Ha nowatky fii gorosopy ®om, 33CTOCOBYOUH Npodeciiite CyUKeHHs, OUIHIOE, 94 € JOrOBIP OPEHIO, abo
gi MicTHTL Zorosip openay. JOrosip €, 4M MICTMTE OpeHIY, AKIIO JOTOBIp Nepejac NpaBo KOHTPOIOBATH
KOpHCTYBaHHA 1ACHTHDIKOBAHUM AKTHBOM NPOTAIOM NEBHOTO NEPIOAY 9acy B 00MiH Ha KOMIEHCAL0.
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doua NPOBOAHTH NOBTOPHY OUIHKY ZOTOBOPY YH € JOTOBIp OPEHAOK, 460 Wi MICTHTH JOTOBIp OpEHAY, JHIUe
SKUO 3MIHIOIOTECS YMOBH JOFOBOPY-

dong sk Openzofaseis Kiacudikye KoKHY 3i cBoOiX openn abo Ak onepauifiny openny, ado Ak (hIHAHCOBY
openy. Openaa kaacidikyerses sk (iHaHcOBa OpeHJa, AKIIO BOHA NEpe/ac B OCHOBHOMY BCI DH3MKH T2 BHTOAM,
fios’A3aKi 3 MPaBOM BAACHOCTI Ha Oasommii axtup. Openjia KNacHQIKYETbCA AK onepauiiiHa opend, AKIIO BOHA HE
nepeac B OCHOBHOMY BCi PHIMKH T BHIOMM LIONI0 NPABA BAACHOCTI Ha DA30BMI AKTHB.

3.10. Cyaosi cnpasu Ta 3a6e3ne4eHns nNo HUX

®oxa B NpoLeci CBOET rOCNOAapPCHKOT AIbROCT MOke GyTH AK NO3MBAYEM, TaK i BIAMOBIIaY€M Y CYAOBHX
cnpasax. Bix cTsoproc 3abesneyenns arinso MCBO 37 «3abesneuenns, YMOBHI 3000B’A3aHHA Ta YMOBHI aKTHBI
AMUIE TORI, KONH MAE Tenepiltio 3a60prosaicTs (IOPHAMYHY a00 KOHCTPYKTHBHY) BHACTIAOK MHHYIOT noAit, i icHye
¥iMosipricTs (T06T0 GLaBILE MOXKIHBO, HDK HEMOKIHBO), O TIOraMIeHHA 30008 A3aHHA BHMAraTuMe BHOYTTA pecypeis,
KOTpi BTIMOIOTH y COOi CKOHOMIYHI BUPOIM, | MOKHA AOCTOBIPHO OLIHMTH CYMY 3000B'A3aHHA. Jns ouiHkM Taxol
JMOBIPHOCTI HACTAHHS HErATUBHHUX HACHIAKIS, 2 TAKOK 114 OUIHKH CYMH 3a0e3NeYeHHs, 3aCTOCOBYIOTLCA npodeciiiui
CYIUKCHHA,

3.11. ToTouti NOJATKA A0 CRAATH TA BIIKAAJCHI NOAATKY

Monarxkosmii Konexke VKpainu 3BiasHAC BiZl ONOAATKYBAHHA KOWITH CILTBHOTO iHBECTYBAHHH, NepeibaueHo0
NiALrOI0 BiANOBiAHO 20 HopM . 141.6.1 m.141.6 crarri 146, a came: KOWTH Ta iHWi AKTHBH, 3a1yveHi Bia YYACHHUKIB
HCTHTYTY CHLIBHOTO HBECTYBAMHA, AOXOAH BiX 3NIMCHEHHA Onepaniii 3 aKTHBAMK THCTHTYTY CNIILHOTO IHBECTYBAHHA,
NOXOMH, HAPAXOBAHI 32 AKTMBAMM IHCTHTYTY CRUBHOIO iHBECTYBAaHHS, Ta iMuii Joxonu Big AIATBHOCTI THCTHTYTY
CRIABHOTO HBECTYBANHA (BIACOTKY 32 MOZHKAMH, OPCHARI (1i3HHroBi) mIaTeXi, posnTi TOINO).

3.12. IuTaHHSA NPEACTABIACHASA

®onx noBHHEH npeicTaBuTH CBili Banamc (3BiT npo Ginancosuit craH) 3a QopMamy, BHIHAYCHHMH
HauionanssuM nonoxkennsn (crangaprom) Gyxraxrepcekoro o6iky 1 «3aranshi BUMOTH 10 $iHAHCOBOT 3BITHOCTIY,
3aTBEP/KCHUM HakazoM Miuicrepersa dinancis Ykpainn 8ig 07.02.2013 Ne73.

Lieit gopmar BuMarae npesenTysauns Banancy (3Bit npo diMancosuit cTaH) 3 po3noOAioM Ha noTo%Hi Ta
HEMOTOUHI AKTUBW/ 30008 s3anuA, Takuif nigxil He Bianosigae saraaeHonpumitmaToMy 3a MC®3 mimxomy
npeiCTaBACHHA BITY PO (PiHAHCOBMIL CTaK AUIA IHCTHTYTIB CIIALHOIO IHBECTYBAHHA, JIA AKHX OiabII NPHITHATHHM €
NpeACTaBACHHA 2BITY PO GiHAHCOBUI CTaH Y MOPAAKY MIKBIAHOCTI.

4. PEKJMACUDIKALI ¥ ®IHAHCOBIH 3BITHOCTI TA BUMTPABJEHHS TOMUJIOK

4.1. Ingopmauis npo 3vinn B 06aikoBHX NOAITHKAX
V 2024 poui QoROM He 3AiHCHIOBATUCE PEKTACHPIKALLiA Ta BUNPABICHHA NOMHIOK.

5. Posxpurrs indopmauil 11010 BHKOPHETaHHA CHIPABEAIHBOI BAPTOCTI
5.1, MeToauky OUIHIOBARHS Ta BXiAHI JaHi, BAKOPHCTANI 27151 CKIAIaHHS ONIHOK 33 CHIPABEAIHBOI0
BapTICTIO
Doua 3aificHioe NepioawuHi OUiMKM CPABETMBOT BApTOCTI akTHBIB Ta 30008’s3aHL, TOOTO TAKi OUIHKH, AKi
BEMararoThes MC®3 9 Ta MC®3 13 v 38iTi nIpo GiHARCOBMH CTAH, CTAHOM Ha KiHelb KOXHOTO 3BITHOIO Nepioay.

Knacu axkTusip Metoa
Ta MeToaHKH OUIHIOBAHHA OUIHKHM Bxiaui gaui
30008’ 93aHb, {puHKOBHI,
OLIHEHUX 22 JOXIAHWH,
CNPaBEUTHBOIO BUTPATHHIT)
BAPTICTIO
Ipouosi TepricHa Ta nNOJAIbLINA OUIHKA Punkopuit | 1 pisens: Odiuiiini kyper HBY
KOITH T2 X rPOLIOBHX KOWITIB T3 IX eKBIBANCHTIB
eKBiBANCHTH 3AIHCHIOETHCA 33 CHPABEITHBOIO
BApTICTIO, AKa JOPIBHIOE iX
HOMIHAMLHIN BAPTOCTI
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THcTpyMenTH IepgicHa OUiHKa IHCTPYMEHTIR Punkosufi, | 1,213 pisens; Odiuiini 6ipxosi xypeu
Kaniraay Kanitany 3AiHCHIOETRCA 3a 1X BUTPATHNMIt | Opramizaropis TOpris Ha JaTy OUIHKH, 32
CHpaBeTHBOIO BAPTICTIO, AKA 3a3BHYaH BiCYTHOCTI BH3HAYEHOIO DipKOBOro
JOPIBHIOE Wik Onepalli, B Xoai AKol KYpCY Ha AaTy OHKH,
Oye orpuManmii akrue. Iogaipma BHKOPHCTOBYIOTHCH HiHM 3aKPHITS
OLIHKA THCTPYMEHTIB KariTany Oip/KOBOI0 TOPTrOBOTO AHA 32 KYPCOM Ha
3AIHCHIOETHCH 32 CPABEANTHBOIO OCHOBHOMY PHHKY 14 UBOTO aKTHBY
BAPTICTIO HA JATy OLUHKH. 3MiHK abo, 3a BIACYTHOCTI OCHOBHOTO PUHKY,
cnpaseanuBol BapTocTi (PiHAHCOBHX Ha HaHCNPHATAMBILIOMY PHHKY 174
IHCTPYMEHTIB, BIAOOPAKYETHCA ¥ HBOI0. JKINO BiINOBIAHNX BIAKPHTHX
NpUOYTKY UM 30UTKY. AAHHX HEMAE, KON JiIANBHICTE PHHKY
JUIA AKTHBY Ha Jaty OLIHKH HE3HAYHR,
abo i1 B3arani HeMmae,
BHKOPHCTOBYIOTHCA BXigHl Aai 3-ro
pisra iepapxii: pracHa indopmanis, uinu
nonepeaHix onepauiif ado niHoea
indopMauis TpeTix CTOpiH,
NPUOYLIEHHS, AKi BUKOPHCTOBYBANM ©
YUACHUKH PHHKY, BCTAHOBJIOIOUH Wily
Ha aKTHB, B TOMY YMCL NPUITYILeHAs
IpPO. PH3UK.
[usectiuiiina | TlepeicHa olinka iHBECTHLIHHOT Punkosuit, | 112 pisenb: L{inn Ha pHHKY
HEPYXOMICTH HEpYXOMOCTi 3MIHCHIOETECA 32 AOXiaRuH HEPYXOMOCT], AaHi OUIBKK npodeciitmx
codisaprictio. [Togansia ouinka OLiHIOBAYiB
IHBECTHUIHHOT HEPYXOMOCTI
3AIHCHIOETHCA 32 CIPABEIUBOIO
BAPTICTIO Ha JATy OLIHKH.
Hebitopebka [NeppicHa ouinka aebitopebkol JIOXiIHMiH KOHTPAKTHi yMOBY, HMOBIPHICTD
3a00proBaHicTs | 3a00proBaHOCT 3AIHCHIOETHCA 32 NOTAWERHA, OUiKyBaHi BXiAHI rpoIIOBR]
chipaseanngsoto sapTictio. Ilicad NOTOKH
AEPBICHOTO BH3HAHHA JebiTopchka
3a00proBaticTh 06AIKOBYETHCH 32
AMOPTH30BAHOIO CODIBAPTICTIO i3
VYDaXyBaHHAM BHMOT A0 3MEHINCHHA
KOPHCHOCTI.

52. Bnade BHKODHCTANMSL 3AKPWTHX BXiGHHX aannx (3-ro piBHs) A8 NEpioANYHHX OUIHOK
enpaseausol Baprocti Ha npudyTok ado 30uTOK

Npu Bu3sHAYEHHI CAPABELTNBOI BAPTOCTI YNPaBAIHCHKHM repcoHaioM Oymu Bpaxosani sumors MC®3 13
00 BIACYTHOCTI aKTUBHOTO PHHKY AT WiHHUX TanepiB T4 YaCTOK rOCNONAPCHKIX TOBAPHCTB, AKi € B HANBHOCTI Ha
Oanaxci QoHIy.

Cranom Ha 31.12.2024 poky npobefieHO NEPIOANHY OUIHKY (IHAHCOBHX THCTPYMEHTIB, L0 OUIHIOIOTHECA 33
CNpPaBeaNHBOIO BAPTiCTIO. V' 38'43KYy 3 BIACYTHICTIO aKTHBHOTO PUHKY WOAO akuiil emirentis, AKi € B HaABHOCTI HA
Gananci @onay cranoM Ha 31.12.2024 p., a TakOXK BIACYTHICTIO BIAKPMTHX BXiZHMX JaHMX HIOJO BapTOCTI YacTOK
(naiB) rocnoOJAPCHKUX TOBAPHCTB, YNpasliHCHKMM nepconaiom KYA Oyna BH3HA¥ueHa CrpaBealuBa BapTicTh
dinancosmx iHBecTHUIM POHAY METOAOM OLIHIOBAHHA i3 BUKOPHCTAHHAM BUTPATHOTO MIAXOAY T4 BXiAHHX JaHHX 3-r0
pisus iepapxii cnipaBea1ueoi BAPTOCTI i3 BHKOPHCTAHHAM BACHOT iHpOpMANLT NPO BApTICTh YHCTHX AKTHBIB EMITEHTIB
T2 FOCNOJAPCEKKX TOBAPHCTB, aKuii Ta YacTku (nai) AXuX B HaZBHOCTI Ha Gananci POHAY Y BUIIAAI AOBTOCTPOKOBHX
hinancoBux iHBeCTHLIH.

Axuii [IpAT «CK «BAH KJIK» (€APTIOY 13934129), moxo axux HKLIN®P 6ynu npuaitagri  sianosiaxi
pilieHHs Mo 3YNHHEHHS 00iry UIHHMX Nanepis Ta BKMIOYCHHA IO CIUCKY €MITEHTIB, IO MAiOTh O3HAKH QIKTHBHOCTI,
yitisesi ToBapHCTBOM A0 HYABOBOI BAPTOCTI.

3 ypaxysanuaM cnenmdixy aisasuocti Gonay ak ICI, 3mina cnpapeiusoi BaprocTi PiHAHCOBKX aKTHBIB
{yuinka) B cymi 7 838 THC. rpH. BU3HAHA B CKAAAl IHIIMX Onepauiiiux BuTpar y 3aiTi npo dinancosi pesyapTata (3siti
npo cykymHmit goxin) ( psuok 2180 12181 rpada 3) 3a 2024 pik.

5.3. Pisenn icpapxil cnpapeaansol BAPTOCTI, 10 AKOT0 HAJEKATHL OUIHKH cnpaseAnnsol BaprocTi

Kaacn 1 pisens 2 piBensb 3 pisens ¥Yeboro
aKTHBIE Ta (11, O MAKOTH (71, 11O HE MAIOTH (rl, LIO HE MAIOTH

30008’ s13aHb, KOTHPYBAHHA, Ta KOTUpYBaHs, &€ KOTHPYBaHE i HE €

ouiHeHHX 3a CHOCTEPEKYRAHI) CHOCTEPEHYBAHI CHOCTEPSKVBAHUMH

CHpaBesInBo 2024 2023 2024 2023 2024 2023 2024 2023
10 BApTIiCTHO
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Jara ouiHku

31.12.24

31.12.23 | 31.12.24

31.12.23

31.12.24

31.12.23

31.12.24

31.12.23

THcTpyMEHTH
Kanitany
(axuii, 4acTKu
Y
rOCNOAAPChKH
X
TOBaPUCTBAX)

0

0 0

0

84273

92 111

84273

92 111

['pomosi

KOLTH

0

0

5.4. Iepeminrenus Misk piBHsiMu icpapxii enpaseinBoi Baprocti

V 2024 poui nepepesens Mix piBHsMy iepapxil cnipaseanusoi BapTocTi He Gyi0.

5.5. Pyx akTuBiB, M0 OUIHOWOTHCS 32 COPABLAIHBOI0 BAPTICTIO 3 BHKOPHCTAHHAM BHXIAHNX AaHHX 3-ro

piBusi iepapxii

BukopucTaHHs 3aKPUTHX BXIZHHX MaHuX (3-piBHS) A28 NEPIOAMYHHUX OUIHOK CHPABCAIHBOI samocﬁ
BILUTHIY/IM Ha pinancosuil pesyasTar 3a 12 Micsuis 2024 poxy (yuiuka ) B cymi 7 838 THc. rpH., fKka BU3HAHA B CKIal
THUIMX onepauiitHuX Burpar y 3siri npo ¢inancosi pesyasrary (3piri npo cyxynuuit aoxia) no p.2180, 2181 rpada 3.

Pyx axmueie, Wo OWIRIOIOMECA 30 CNPAGEIAUEOI0 BAPMICING 3 GUKOPUCHUAHHAM 8UXIOHUX danux 3-20 piens iepapxil

Knacu
AKTHBIR,
OIIIHEHMX 33
CHPaBeATUBO
K0 BapTICTIO 3
BHKOPHCTAHH
M 3-T0 piBHA
iepapxii

SaiHmoK
CTAHOM Ha

31.12.2023p.

Ipuabauus
(npoaaxi)
nepeouinka

JamEoK
CTAHOM Ha
31.12.2024 p.

Crarrs (crarti) y npulOyTKY abo 301Ky, ¥
axii npubyTry a6o 30UTKY BU3HAHI

IHCTpYMEnTH
Kanitany

92111

(7 838)

84273

-7838 - BHTpPaTH Bijl MEPEOUIHKM BAPTOCTi
inaHcoBHX aKTHBIB (WIHHMX manepis 1a
HacTOK (N2aiB) roCcroapehKuX TOBAPUCTE),
AKI  OUIHIOIOTBCH 32  CHPABENIHBOIO
BAPTICTIO.

5.6. Tnwi po3kpuTTs, wo samarawrbes MCD3 13 «Ouinka cnpageaaupoi BapTocTy

V 38'83KY 3 nulcy*mncno aKTUBHOTO PHHKY W00 aKUil Ta YacTOK TOCTIOAAPCHKMX TOBAPHCTS, [0 3HAXOAATECH
Ha Ganawci ¢>omxy, METOOM OLHIOBAHHA YAPABIIHCEKHM NepcoHatoM DoHxy BH3HAYEHO, LIO Crpaseanuna aa;mcu
BiHHMX Aanepis Ta iHwMX QiHAHCOBMX IHBECTHUIN, KIacH(IKOBaHMX JK JOBrOCTPOKOBI QiHaHCOBi iMBecTHUIl, i3
BinoOpakeHHAM 3MiH 1X cpaBeaInBoOl BapTOCTi Yepes NpubYTOK/3GHTOK, He BIIPI3HAETLCH BiXt iX GasanCOBOT BAPTOCTI.

Cnpaseanmra BapTicTh c])mauconm mc'rpymema, amoﬁpaxeunx B Banawci (3siti npo dinancoBUN CTaH),

B NOPIBHAHHI 3 1X GaNAHCOROK BAPTICTIO (THC. IPH.):

Banancosa BapricTh Cnpageanngea papricTh
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Hosrocrpokosi ¢itancosi iHReCTHIT (AKWT, 84 273 92111 84273 92 111
xopnopartusHi npasa) (p.1035)
Jebitopchka 3a60propaticts 3a po3paxyHKamMu 3 807 73 807 73
HapaxoBaHuX Aoxois (p.1140)
Peseps nia owikysaHi KpeauTH 30UTKY 100 (242) 7 (242) (7)
AeDITOPCHKOT 3200prOBAHOCTI 32 PO3PAXYHKAMH 3
HAPAXOBAHMX JOXOMIEB (p. 1140)
IHwa notoyHa febiTopchka 3a00proBaticTs. 2 987 3679 2987 3079
(dinancosa) (p.1155)
Peseps nii 0uikyBani KpeAWTHI 30ATKA MO0 1HINOT (896) (308) (896) (308)
norounol sediTopeskol 3abopropanocTi (p.1155)
I'powi Ta ix exsisasenty (p.1165, 1167) 0 2 0 2
Pazom (iHaHCOBI aKTHBIL: 86 929 94 950 86 929 94 950
[Toroyna KpeuTopesKa 3a00proBaHicTs 3a TOBApH, 140 6 140 6
poboru, nocayry ( pinascosa) (p.1615)
Morousna kpearTopehka 3a00proBaricTs i3 BHYTPILIHIX 30 0 30 0
pozpaxyHKie ( p. 1645)
26

7



[awi noTouni 300608 A3auns (inancori) (p.1690)

0

148

0 148

Pazom dinancosi 30008’ A3aHis:

170

154

170 154

Kepisuuurso Pouay BSaKac, UIO HABCACHI POKPHTTA IMOAO 3aCTOCYBAHHA CrPaBEUIMBOT BAPTOCTI €
JOCTATHIMM, | HE BBAXKAE, IO 32 MeXaMH (GIHAHCOBOI 3BITHOCTI 3anMuMnack OyAb-AKa CYTTEBA indopMania Woao
3aCTOCYBAHHA CIPABE/UTHBOI BAPTOCTI, Aka MOJe OyTH KOPHCHOIO 114 KopHcTyBauis disancosoi spiTHOCTI, JoraTkoBy
iHdOPMALLI0 MO0 3MiH CAPABEATMBOT BAPTOCTI (iHAHCOBHX aKTHBIB B 38’43KY 3 BPaXyBaHHAM PU3HMKIB HABEACHO Y

npus. 10

5.7. Migancosi AKTHBH, 10 ONIHIOIOTHCH 32 CAPABEAIHBOIO BapTicTo (paaku 1035)

DinancoBi AKTUBH, W0 OUIHIOIOTLCA 32 CHPABEAIMBOI BapTICTIO, 3 BIIOOPAKEHHAM pesyabTaTy
nepeouinin y npuoyrky ado 36uTky (p.1035):

31 rpy

vamst 2024

31 rpyaus 2023

PDinavcoBi aKTHBHU

Kine
KiCTh

qam)
Yo

Ilepsicha

BapTicTh

Cnpa
BE1THBA
BapTicTs

Kins

Yacrka,
%

Cnpa
BEATHB
a
Bapric
TH

Iepsicna
Baprticrs

Aguit TIpAT
«Comepeet» (NonepeaHs
wasga [IpAT  «CK
«Tpem’ep AJBAHCH)
UA4000093090, Koa
€JPNOY 13934129)

140401

56,1604

1123

140401

56,1604

1123 0

Axuii  TIpAT  «CK
«Canamanpa»

UA 4000109524, (xon
CAPTIOY 21870998)

156484

99.7997

6985

58 127

156484

99,7997

6985 62352

Pazom LT (axuil):

8 108

58 127

8 108 62 352

Yacrru B
POCTIOAAPCHKMX
Tosapucreax (I'T):

TOB "ACICTAHC
CEPBIC" (xon
€APIOY
30850322)

100

100

17774

100

100 17 769

TOB "®IHAHC-
JIAHH" (xoa €/IPIIOY
38021781)

100

100

2 3669

TOB
"[TAPACOJIb.JOA™
(kon EXPIIOY
40023751)

51

65

31

TOB

"MAPKC KAIITAIT"
(kox €JIPTIOY
37686922)

100

2000

8 307

100

2000 8274

Pazom yactku 8 I'T

2103

26 146

2103 29759

10211

84273

10211 92 111

JloprocTpokosi Qinancosi imBecTHl QOHAY NPEACTARICH] aKUWIAMM T4 KOPNOPATHBHUMHA IpasaMi, axi Goua
HE Ma€ HaMip peanizysaTh Ha npoTasi 12 micauis Bij 38ITHOT AaTH.

DinaHcoBi aKTHBY 31.12.2024 Iepeoninka 31.12.2023
Axuii MpAT «Comepcer» (nonepeans Haspa [IpAT 0 - 0
«CK «Tlpem’ep Anpancy) UA4000093090, koa

EHPTIOV 13934129)

Akuii [pAT «CK «Casamanapar UA 4000109524, 58 127 (4:225) 62352
(xox EAPIIOY 21870998)

Pazom LU (akuii): 58 127 (4 225) 62 352
YacTkn B rocroaapeskink Yopapuctsax (CT):
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TOB "ACICTAHC CEPBIC" (xon €APIIOY 17 774 5 17 769

30850322)

TOB "®IHAHC-JAWH" (xon €APIIOY 38021781) 0 (3 669) 3 669

TOB "TIAPACOJIB.JOA" (xon €APIIOY 40023751) 65 18 47

TOB "MAPKC KAINTAJL" (ko €EJIPTIOY 37686922) 8307 33 3274

Pazom yactku B I'T 26 146 (3 613) 29 759
84273 (7 838) 92 111

Crasom Ha 31.12.2024 poky B ¢inancosux aktusax Porjy 061iKoBYIOTECA KOPNOPATHBHI Npasa Ta aKuii
BUIIEBKAAHNUX MiAupueMcrs B cymi 84 273 THC. TPH.

Bpaxosyioun nosioxkents MC®3 10 «Komconizosana ¢inancosa 3BITHICTH) BIIHOCHO BHMHATKIB s
iupecTHUifiHMX cy6ekTiB rocnozapiopanis, DOHI He KoHcomiiye cBoi mowipHi mianpuemctsa, a obnikosye ix 3a
cnpasesmBol0  BapricTio. TOBAPHCTBOM  BCTAHOBJCHO TNEPIOAWYHICT NEPEOUTHKH (isaHCOBHX 1MBECTHUIH
woHaliMeRINe OAWA Pa3 HA DIK NpH NiAroToBui pivHoi isancosol 3sitHoCT. ¥ 3pitHOMY nepioai Gyao mposesexo
MEpeOMiHKY 10 CNpaseAnnBoi Baprocti (iHAHCOBMX iHBecTHUIN Ha OCHOBI HAABHHX BXiAHMX Aanux TosapucTs
BiANOBIAMO 10 Mazanoi HuMH dinawcosoi 3siTHOCTI 3a 2024 pik Ha JaTy OUIHKH Ta YacTkH BONOAiHHA DoHIOM Y
craryTHomy Kanitani TosapucTs.

Cranon na 31 rpyana 2024 poky isii aoBroctpokosi dinancosi inecTuii pinodpaxeni y Bananci (3sir npo
dinancopuif cTan) B po3mipi 84 273 THC. TPH.

Tepexnacudikauii ROBrocTPOKOBHX (ilaHCOBHX iHBecTHUIH B iHwi QinancoBi iBecTHUIT nporaroM 2024
POKY He 0Y10.

6. Poskpurrs inopmanii, noganol y baaanci (3siti npo gpinancosuii cran) (Popma Ne 1, THC.I'PH.):
6.1, lebiropenka 3afoprosauicTs (psaxy 1130, 1140 1a 1155)

31.12.2024 31,12.2023
Ina norouHa nediropchka 3aGoprosanicTs (banancosa papTicts) (p.1155), 8 2091 2771
T
Hozuxa, sudana TOB «Mapxe. Kanimany (002 19-07-2023 io 19.07.23.) 2987 3079
Pezepe nid ouikysani kpedumni soumsn TOB «Mapre Kanimaay (896) (308)
Jlebitopcska 3a60propanicts 3a po3paxyHKamH 3 Hapaxopanux aoxoais (% 3a 565 66
HajaHuMu nosukamu) (p.1140)
%% 30 HAOQHUME NOZURAMR 807 73
Peseps nid ovikyeani Kpedumni 36umxu 3a Hapaxosanioun 00xodamu (242) (7)
Pazom aebiTopesKa 3a00propasicTs Ginancosa, 3a aMOPTHIOBAHOK 2 656 2837
cobiBapTicTio:
Jebitopeska 3abopropaicTs He Qinancosa: 119 2
Jlebiropeska 3a00propanicTs 3a po3paxyHKaMi 3a asaHcamy BEgamv# (p.1130) 119 2
Jlebitopebka 3a60prosanicts, BChoro, 6a1anc0Ba BapTieTh: 27715 2 839

Jlebivopeska 3aboprosanicTs DOHAY HE Mae 3a0e3neueHHA.

Tpoctpouenoi mebitoperkoi 3aboprosasocti DoHA He Mae.

DO NPOBOANTL AHANI3 TA ONIHKY PIBHA KPSAMTHOTO PH3MKY 3 BHKODHCTAHHAM iHAMBIAYANLHOTO NiAXONY i3
3ACTOCYBAHHAM CTPOIIEHHS NPAKTHYHOTO Xapaktepy, AossoneHoro MC®3 9, i3 BHUKOPHCTAHHSM MATpHL
3a0e3TeYeHH.

Crasiom Ha 31 rpyass 2024 poky mpocipoueHa He NponoHroBaHa aeGiropcska 3a60proBaHicTh BIACYTHA.
JaraibHa cyMa KpeAnTHIX 20uTKie cxaana 1 138 Thc. rpH.

3a cymkeHHAM ynpaBliHchKoro nepconany KYA, ske ynpaBas¢ akTHBamy DoHay, KpeanTHa AKICTh
JebiTopesroi 3a00proBaHocTi, AKa HE € NPOCTPOUCHOK i 3HEIIHEHOIO, € BHCOKOIO TOMY, W0 BOHa Brmodae 100%
neGiTopchky 3a00proBaHicTh NOB A3AHUX CTOPIH i BIpOFiAHICTS 1T MOTAMEHHS € BHCOKOIO.

JleGitopchka 3ab0prosaHicTs 3a CTPOKaM# NOTAMICHHA HaBeAeHa Y Tabauul HIDKHE!

Jlebiropeska 3a00proBanicTs 32 CTPOKAME NOTaleHHs
HaiiMenyanns Besoro e sia 12 micauis no | Biz 18 micauis
e d<micanys 18 micanis 10 36 Micsuis
31.12.2024
Jebitopcika 3a6oproBaHicTs 3a -
PO3paXyYHKAMH 3 HApaXOBaHHUX 565 565 -
JOXOMIB
28
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JHebitopcrka 3a60proBaticTs 3a 5
PO3PAXYHKAMH 33 BHAAHNMU 119 119 B
aBaHCAMA
IHma notouna acbiropcska 2091 2091 - -
3200PrOBAHICTE

31.12.2023

Jebitopebka 3ab0proBanicTs 3a 66 66 -
PO3PAXYHKAMH 3 HAPAXOBARMX .
JOXOAiB
Jlebitopcrka 3a00proBasicTs 3a -
PO3paxyHKaMH 3a BHAAHHMH 2 2 -
aBaHCcaMH
Iriua norodHa aebitoperka 2771 2771 - -
3200PTOBAHICTE

3MiHN WOAO OYIKYBAHHX KPEAMTHUX 30HTKIB

Peseps nin 3GHTKH 1O OLIHIOETBCS B CYMI, 5K JOPIBHIOE: 31.12.2024 | 31.12.2023 Tipsyssist 3Min
12-MicHuHIM OHIKYBAHHM KPEIAMTHUM 30HTKAM,
B 1.4 32 AenosnTaMu;
3a 1e6iTOPCLKOK 3a00PrOBaHICTIO
QUIKYBAHHM KPEAHTHMM 36HTKAM NPOTATOM CTPOKY Aif 3a:
(i) hinaHCOBUMM IHCTPYMEHTAMHM, 32 AKHMH KPEAUTHIA PH3HK

SO SR 30iabLIeHHS
3a3HaB 3HAYHOTO 2POCTAHHS 3 MOMCHTY MEPBICHOT( BHIHAHHA, 1138 315 AN
aj¢ AKi He € KPeAUTHO-3HOLIHeRMH (PIHAHCOBUMM AKTHBAMU pﬁ B
B T4

3a 1e01TOPCHKOK 3360ProBaHiCTIO (MO3UKH)

(i) dinancoBEME KTUBAMH, IO € KPEAHTHO-3HELIHCHIME Ha
3iTHY 3aTy (ane He € npuadaHuMH a00 CTBOPEHUMYU KPEAHTHO-
SHELIHEHIMHY AKTHBAMM)

BT.H.:

3a 2e6iTOpPChKOI0 3a00ProOBaHICTIO 34 TOPTrOBENIBHOK
ae6iTopeKoI0 3200proBaticTIo, JOrOBIPHUMHA aKTHBAMH a0
Ae6iTOPCHKOI0 3a00ProBARICTIO 33 OPEHAOIO, UIA AKUX PE3CPR
i 30MTKY OUIHIOETHCA BiANOBIAHO 20 naparpada 5.5.15
MCD3 9 «DiHaHCOBI IHCTPYMEHTH?

GiNAHCOBHME aKTHBAMH, W0 € npuadaHuMu 200 CTBOPCHAMY
KPEAHTHO-3HELHEHNMH (iHAHCOBUMH aKTHBAMH

Pazom: 1138 315

Crasiom Ha 31.12,2024 poky 3araassa cyma pesepsy Nia ouikysani kpeautni 30uTki cranoeuts | 138 1he.
IPH.

6.2. Mpowosi KowrT Ta iX exBisanentn (paaok 1165)

POIOBI KOWITH T4 TX eKBIBATEHTH KNACHDIKOBAHO AK KOWTH B HALOHANbHIM BATIOTI Ha paxyHkax DoHIy.

TMpotarom 3pitHoro 2024 poky Ha MOTOYHWX pAxyHKax NpOBOAWIHCHL aume OesroTiskosi omepauii B
HAlIOHANBHIN BamIOTI, NOB S3aHi 13 3ailicHeHHAM rocnioapeskol Aianbrocti Gonay. Onepaui 3 roriskor PoHIOM He
3AIHCHIOBANNCE,

31.12.2024 31.12.2023
HoTourui PAXYHOK B HAUIOHANBHIA BAMOTI 0 2
Beworo 0 2

TMoTounuii paxyHOK y HauioHanbHiH pamori  siakpuro y AKI[JOHEPHE TOBAPHUCTBO «BAHK
«KIIPHHIOBUM HIM>».

3anHuIoK KOWTIB HA MOTOMHMX PAXYHKAX B HAUIOHANbHIM BamoTi cTanoM Ha 31.12.2024 poky cranosuts 0
THC, FPH., CTaHoM Ha 31.12.2023p. - 2 ‘tie. rpH.

Tporsrom 2024 poxy Donjt He 3ANICHIOBaB onepauii 3 HOIEMHOIO BANOTOKO Ta He PO3MIlYBAB KOWTH HA
ASTIO3NTHHX PaxXyHKaX B OaHxax.
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6.3 Baacumii kaniran (psaaku 1400-1495)
CIpyKTYpa BJACHOTO KamiTany:

THC. IPH.
HalistenyBasug cvarri 31.12.2024 31.12.2023

Craryiaui xanitan (p.1400) 2 000 000 2 000 000

Hepoznopinenuit  npuOyrok  (Henokpuryit 74 945 82 865

30mT0K) (p.1420)

Heonmnauenui Kanitan (p.1425) (1 988 067) (1 988 067)

Benoro saacuril kaniraa (p.1495) 86 878 94 798

Hepoanoninenuii npudyTok Ha Kiseus 2024 poky ckias 74 945 THC. IPH., BiH 3MCHIIHBCH 32 PAXYHOK OTPHMAHOTO
30uTKY \ poamipi 7 920 THC. IpH.
Beporo BracHnii xamitan 3a 2024 pik smMeHmuses Ha 7 920 1uc. rph.

Craryranit kanitaa

Poawmip nosaTkosoro CraryTroro aniramy Ponay crasosuts 1 977 000 (oaus MinbHOH AeB’ATCOT ciMaecaT cin)
rpusens 00 komikok. 3 ypaxysautsM Bumycky DOHAOM akuiif 1a 3nificHeHHA AILHOCTI 3i CNITBHOTO THBECTYBAHHS,
craryTauit xanitan Douny cranosuts 2 000 000 000 (a2 Mineapau) rpssess 00 konifiok.

@ou 3AIHCHIOE BUNVCK aKiliil y poaMipl HOro CTaTyTHOro Kanitany.

CraryThuii Kanitan Qonay moainserses Ha 2 000 000 000 (asa MinbApaM) WTYK MPOCTHX IMEHHHX aKLii,
HOMIHABHOKO BapTicTIO 1 (0fHa) IPHBHA KOXKHA.

Tlepuie posmiutenss axuii A1 GopMyBatHs NOYATKOBOTO CTATYTHOIO KANTAly € BHKIIOYHO NPHBATHHM CEPed
sacHoBHMKIE Douay. AKUIl MAIArA0TE POMILICHHIO BHKMOMHO cepel HOro YYacHWKIiB ULIAXOM NpPHBATHOTO
poanimenna. iznuna ocoba Moxe Gyru ydackuxom Doy 3a ymosw npuabanua ioro aKuiit B KinbkoCTi, Aka 3a
HOMIHATBHOIO BAPTICTIO LHMX AKUiM CKIAZAe cyMy He MeHwe Hiuk 1500 MiHiMATBHWX 3apOSITHAX MIAT Y MiCATHOMY
pO3Mipi, BCTAHOBACHOMY 3aKoHOM Ha | ¢iuns 2014 poky.

Jins Bunycky axuiii ®ona 3aiicHI0e BCi HeoOXiAWi Aii B NOPAAKY, BH3HAYEHOMY 4YHHHHM 3AKOHOJABCTBOM
VKpaiky T2 HOPMaTHBHO-TIpaBOBHMH akTamyu HaniosansHoi KoMicii 3 MiHAAX nanepis Ta QOHZOBOIO PHHKY.

Onyiara akuii 3MHCHIOETHCA BHKITIOYHO KOWITaMH,

Bei akutii € NPOCTHMH, HATAIOTH AKIIOHEPAM HACTYIHI Tpasa:

- GpaTy ydacth B ynpapaidui cnpasaMu QOHAY B TOPAAKY, BU3HAYCHOMY YHRHHM 3aKOHOMABCTBOM Ykpainy 1a
CraryToMm;

- GpaTy yyacTb Y posnofii nprOyTKY DOHRY Ta 0ACPKYBATH JHBINCHAY BIANIOBIANO 10 pitieHs 3aranbHux 360pis
aKuioHepie;

- oTprMyBaTH iHOpMRLEI0 PO AisbRICTs POHIY B 0GCATAX, BUSHAUCHOMY WHHHAM 3aKOHOIABCTBOM Y KpaiHH;

- BiauyKyBaTH akuil DoHAY B NOPAAKY, BU3HAMEHOMY CTATyTOM Ta WHHHIM 32AKOHONABCTBOM Y KpaiHK;

- inmi npasa 3riHo 3 CTAaTYTOM T4 YHHHUM 3aKOHOJABCTBOM YKPAiHM.

IMpupizei Ta OOMeKEHHS /15 NEBRUX IPYN AKLIOHEPIB BIACYTHI.

o1 HE BUNYCKAB aKILif, MPU3HAYEHMX A BHIYCKY 32 YMOBAMM ONUIOHIS | KOHTPAKTIB 3 NPOAAKY.

Cranom Ha 31 rpyans 2024 poxy 1a Ha 31.12.2023 poky 3apeectposanuii kanitan ckaazas 2 000 000 tac. rpH.
Crasom Ha 31 rpyasa 2024 poky Ta na 31.12.2023 poxy crnadennit kaniran ckiagas 11 933 Tvc. rpy.

KinskicTs aKuil, Mo 3Haxo1aThea B 06iry crariom Ha 31.12.2024 pik cranosuts 11 932 916 wryk npocThx
iMEHHHX aKiiii 3ArafbHOK HOMiHATBHOK BapTicTio 11 933 Tue. rpH., wo ckaagae 0,60 % Big craTyTHOrO Kamitamy
Donay.

Douy He MAe NPasa CTBOPIOBATH crietianbHi abo peepei GoHIA.
Cranom Ha 31 rpyaus 2024 7a na 31 rpyans 2023p. yyacuukom Oonay Oyna | disutina ocoba :

Yuacunkn Tosapucrsa: 31.12.2024 31.12.2023
% Y
KBB ®iznuna ocoda Setyienxo HOpiit Onexciliony (npaMuif syunis 100 100
vactka 100%)
Beworo 100,0 100,0

Heonsavennil Kanitaa

Heonnauexuit kaniran aopisuioe 1 988 067 Tuc. rpH. i cKIAZACTHCA 3 aKUiM, ki cranoM Ha 31.12.2024 poxy
Hepo3Milueni i 3HAXOAATHCA HA eMiciliHOMy paxyHKy dinHux namepis B Hauiowanssomy aenosurapii Yipainy s
KinpkocTi | 988 067 084 wrryk, mo cranosnts 99,40 % CraryrHoro kanitany OoHuY.

HAusizenan

¥ nepiomi 3 01 ciunsg no 31 rpyana 2024 poxy AT «OPOHT/IAMH» He HapaxosyBaso Ta HE BHIIAYYBATO

OUBIICHAIB CBOTM YYACHHKAM.
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Heposnoaiaenuii npudyrox (Henokpuruil 30MTOK)

Cranom Ha 31 rpyana 2024 poky Heposnoumeﬂuﬁ npu6y'rox Ponay Ha cymy 74 945 THC. rpH. y ckaami
BAACHOTO xamra.u)' BigoGpaxkac iHOpMANiIo NPO HAABHICTS i PYX HAKOIMYEHOTO Heposnonmeuoro npuOyTKY. 3a
pesyabTaTaMi TiatbHOCTI DOBOM 32 3BiTHII Niepioa 6y10 oTpuMano 30HToK B po3mipi 7920 Tuc. rph.

BapricTh YHCTHX aKTHBIB

Bap’ﬂ(:‘fb gpcTux axtuBis Domiy cramom Ha 31.12.2024 poxy crawosuts cymy 86 878 Tme. rpH., wio

Bianosizae niacyMKky pozainy I nacusy banascy Ha BKazaHy jary.

Po3paxyHOK BapTOCTI YMCTHMX aKTHBIB NpoBeAeHO Ha mincTapi Piwenns HauionansHoi KOMICIl 3 MiHHMX
nanepis Ta ¢ormoaoro punky Big Nel336 sin 30.07.2013 poxy «Ilpo 3arsepiOKeHHA MOJIOKEHHA MPO MOPAAOK
BH3HAYCHHA BAPTOCTI YHCTHX AKTHBIB IHCTHTYTIB CIIIZBHOTO IHBECTYBAHHS.

6.4. Topropeabua Ta iHwa KpeanTopehbka 3aboprosauicts (psok 1615)

31.12.2024 31.12.2023
[Torousa KpeARTOPCEKA 3a00ProBaICTh 33 TOBAPH, POGOTH, 140 6
nocayry (pidaucosa) (p.1615)
Benoro: 140 6

Crpok norawenns Jaxoi 3adoprosanocti Mene 12 Micauip 3 aary Sanancy. NpocTpoueHol KpeaHTOPCHKO

3aoproeanocti DoHA He Mac.

Openaa

®ona BUCTYIAC OPEHAAPEM HEPYXOMOTO Maiina (MpUMilieHNs), AKe 3HAXOAMTLCA 3a aapecoio: M. Kuis, By
Caxkcarancskoro, 6yn. 38-B, odic 11 3a Jlorosopom openy Hepyxomoro Maitna Ne 01/07/23-02 MX sia 01.07.2023
oKy, CTpox Aii zorosopy 3 01.07.2023 p. ta ie Gesctopkoso. Openna € onepauifitow. PosMip OpeHAHNX MIaTeXIs

crasiosuth 1000 rpH. Ha Micsub.

Cranom Ha 31.12.2024 poxy ®oni Mae 3a00proBaHiCTs 3a onepaliaMu 3 onepauiiHol openan B cymi 6

THC.TPH.

6.5, Tumi norouni 30608’ a3auns (psaock 1690)

31.12.2024 31.12.2023
3a npuadaui Ginadcoi iHBecTHUIT 0 148
Beboro: 0 148
Cranom Ha 31.12.2024 poky NpoCTPO4EHa KPEAUTOPChKa 3a00proBaHicTh BIACYTHA.
6.6. [ToTouHA KPeAHTOPCLKA 3a00ProBaticTs i3 BHYTPIHIX pes_paxvukis (paaok 1645)
31.12.2024 31.12.2023
Bryrpisi pospaxynky ( i3 KVA) 30 0
Beworo: 0 0

7. Poskputrs indopmauii, noaawol y 3siti npo dpinancosi pesyasraru (3piti npo cykynuuii 1oxix) (Popma

Ne 2, THC.TPH.):

2024 pix 2023 pir
Aaminicrparusni Burpars (paaox 2130)
Hocayry ayauTopa (90) (100)
Tlocnyry Gankis (16) (13)
JHernosurapHi nocnyri (34) (1%9)
[ocnyry N0 YOPaBIiHHIO aKTHBAMH (66) (82)
[ocnyry opesaH (12) (11)
[Mocnyry 3 OuiHkH Maiina (90) -
Ty nocayrH (9) (3)
Beboro aaMiHieTpaTHBHNX BHTPAT: 317 (233)
Trui onepauiiini Burpata (p.2180) (8 661) (6 819)
Peseps nig ouikyBaHi KpeauTHI 30UTKH (823) (88)
Burpary 8ijl 3MiH# BapTOCTi AKTHBIB, 1O OLIMIOKOTECH 32 (7 838) (6 731)
CAPABR/UBOIO BapTICTIO
Inmi dinancosi goxoau (p.2220): 1058 629
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8. Posummdposka craveii 38iTy HPO PYX rPOIIOBNX KOWTIB (32 NPAMUM METOIOM), B THC. FPH.

MeToi0 cKAafaHss 3BiTy Ipo pyX FPOHIOBHX KOMITIE € HajaHHA KOPHCTYBaYaM QiHaHCOBOI 3BITHOCTI MOBHOT,
NPasauBOT Ta HEYNEPEKeHOT indopMauii mpo sMiny, WO Biabyauca y rpomosnx komwrax QoHy Ta iX eKBiBaCHTAX
(zani — rpowoBi KOLITH) 3a 3BiTHMIA Nepion.

Tpw cxnanani inancosoi 3piTHOCTI PoHAOM 00paHO CrOCIO CKIANARKA 3BITY APO PYX FPOLIOBHX KOIITIB 38
NPAMHM METOAOM 13 3aCTOCYBAHHAM BiANOBiNHOT (OPMU 3BITY. 3BITH NPO PYX IPOLIOBHX xowTis 3a 2024, 2023 poku
CKAaAeH] 3a NPAMIM METOROM, O POOUTD iX CHIBCTaBHIMU.

YV 3eiti mpo pyX rpowoBHX KowTie (DOHAOM POIFOPHYTO HABOAATECH CYyMH HAAXOLKEHB T4 BUIATKIB
FPOLIOBUX KOWITIE, WO BHHMKAKOTE B Pe3yNbTATi ONepauiinoi, iHBeCTHUIHOT T2 (iHAHCOBOT AIATBHOCTI NPOTArOM
3BiTHOTO Tepiomy. SIKILO PyX rPOIIOBKX KOWTIB ¥ Pe3y/ibTarTi OnHiel onepauii BRIIOYAE CYMH, AKi HaneKarh 40 Pi3HHX
BHAIB AiAALHOCTI, TO Wi cyMu Y 3BiTi HaBomATECA DOHAOM OKPEMO y CKiadi Crared mono BIANOBLAHUX BHAIB
AIFABHOCTI.

Isui BUTpauanHa 3a mepioau, mo saKimuuanca 31 rpyans 2024 ta 2023 pp. (koA pamka 3190 sianoriano
dopau Ne 3), BRAOYAKOTS

2024 pix 2023 pix

JenozutapHi/GaHKiBCBKI HOCAYTH (16) (12)
BimwkoaysanHs BUTpaT GoHLY 0 (73)
Cynosuii 36ip (6) «
3arasom (paaox 3190) (22) (85)

Samamox KolTis Ha nosaTok nepiony (01.01.2024p.) cknanae 2 THC. TPH.

YuscTuit pyx KoWTis Bia onepauiiHol AlAnLHOCT] CRAAAAE -270 THC. TPH.

YueTrif pyx Kourris 8in inBecTHuiiHOT AIAILHOCTI CKAAMAE + 268 THC. IPH.

YueTiit pyx Kowris Bia dinancosol MiAILHOCTI CRiaNae 0 THc. IpH.

Beporo YueTsit pyx rpoiioBsx KowTie 3a 2024 pik ckranae -2 THC. TPH.

Brine 3Misl BAUIOTHHX Kypeis 3a 2024 pik ckaanae 0 THC. TPH.

3anHmoK KOWTIB cTaHoM Ha 31.12.2024 p. cxnas 0 THC. TpH.

9, PO3KPUTTS IHIWOT IHRPOPMALLT

9.1, PosrpuTTs indopmauil npo BAACHUKIE Ta NOB’A3aHi CTOPOHM

CTOpOHH, AK TPABHI0, BBAKAIOTECA NOB’A3AHUMM, AKUI0 BOHM NepefyBatoTs NiR 3araabHAM KOHTPOJIEM, abo
OAHA i3 CTOPIH Ma€ MOXTHBICTH KOHTPOMOBATH {HUfy a00 MOWKe 22IHCHHTH 3HAUHHI BOAMB Ba iHiy CTOPORY NpH
npuitHATTI QinancoBux Ta onepauilinux piwens. lpn posrasxi KOXHOT MOXKAMBOT TIOB’A3aH0I CTOPOHH, ocodnusa
VBara NPHAIATETECA 3MICTY BIAHOCHH, @ He TUIBKH iX IOPHAHIRIH dopMmi.

Iadropmanist Npo 3aCHOBHEKIB T2 FOJOBY HATAA0BOI PaAH KOPHopaTHBHOTO inBecTHUIiHOrO oHAY

IDenmudixayitnil koo 3a
| EAPIIOY opuduunei ecobu -
1063 RATMERVEAHNA SOPUSUNHOY| 3GCHOSHURY QDO PeCempayiinui Micyesnaxoomcenns ,ﬁ \
N OCODHU - JACHOGHUKA YU NPIISIYE, HOMED GOMKOSO KAPMRY WPUSUSNOE 006U W 1 Kznc:nam)! i

Ipyna is's, no Bamskosi Giswanol 0£ob nIAmNIERG nodamuie izumnol | nacnopmni daui isuwnoi
i IACHOBHUKS, 208081 HAZTRO0BOT|  OCOBM = JACHOSRUKG, 20a061 | 0CO6U, WOJD RXOT ROAGEMECA s i ""‘;20?0 Pony,
PAOU KOPROPGRIUSHOD POHOY HA2ARO080E pacu inghopaayia
Kopnopamuenozo goxdy abo
CepiA ma HOMEp wacropma’*
1 2 3 4 5 6
A Bacroeruxi - izwni ocotu
== Biacyrui

b Facrosruxy - HpuSIIRE ocobu

| TOBAPHCTBO 3

o ﬁg"gfgﬁ_’;ﬁfm Vicpaita, 01033, icro Kus,
"KOMITAHIA 3 YIIPABJIHHS 36136431 sy, JKuagncera, Y AUHOK 0
c ,. 48 50A. 7 nosepx, odic 14.
AKTUBAMM "IHBECTULIAHI
TAPTHEPH®
B Fonosa Hazasdnaot padu
KOPROPAMUGHO20 (HoHOY
Racnopr KO 818901, sunanui
| Serywenxo I0piti Onexcifionu 2463520110 Smﬁ“;‘:fmg ol 100
| 18 13.04.2010p.
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Hepenik nos’asanux ocié cranom Ha 31 rpyans 2024 poxy HaBeaeHO B gaHii Tabanui:
N InenTudiraniiing
5 fTos’s3ana ocoba Crarye no’sizanoi ocobu it kon 32 €JAPTIOY
10p. 6cob6u
1 | Aerywenxo Hpit Onekciliosuy lonosa Harnaaosol pagu QoHAy, YH4aCHHK
Donay 3
2 | Hlampait Okcana AxaroaiiBHa lonosa Harasgoroi pagu Poxny ¥
3 | Hemox Onena Bikropisna Ynen Harnsnosoi Pann Qoxny -
4 | MMapdenenko Onena MuxaiinisHa Yaen Harasaosoi Pagu Poxay [
5 | Iowuaposa Onena Cepriisua Ynen Harngnosol Pagn Pouxy .
6 | Hemvayx Anna Cepriisha Ynen Harngaosoi Paay Donay -
7 | Adanacos Oner BosomiMiupossy Ynen Harnanoroi Panu Ponny =
8 | TOB «KVA «OIIKA-KATITAI Vrpasnitss akTHBAMM 33804530
9 ; KepisHUK KoMNanii 3 yrpasniHHA aKTHRAMH,
Kypnuixo Mikona AHa'_ro:lmosuq - ika 2AIBCHIOE YMIPARNIHESA AKTHRAMH DOHAY,
mupexrop TOB «KVA «OTTIKA- . 2 ; et -
KATITA NpH YKNaJaHHI A0TOBOPIB KOMIAHIA Ji€ Bia
iMeHi Ta B inTepecax oy

Takoxk A0 NOB A3aHUX 0ci6 Oyio BifHeceHO CY0 ¢KTiB iMBeCTYBaHHA, yacTka DoHAY y CTATYTHOMY Kanirtani

AKMX CTAHOBUTS NoHaA 10%.

MpAT «Comepcery (nonepenss nazsa [pAT «CK «Tlpem’ep Anbsncy) (13934129) ~ yacrka B cTaryTHOMY Kanirani

56,1604%:;

MpAT «CK «CAJTAMAHIIPA» (21870998) - wacrka B craryTHoMy Kanitani 99.7997%;

TOB «MAPKC KAIITAJI» (37686922) - yactka B craryrHomy xanirani 100%;

TOB «ACICTAHC CEPBIC» (30850322) )- yactka B craryTHoMy xanirani 100%:

TOB «ITAPACOJIb. KOA» (40023751) - yacTka B CTaTyTHOMY Kanitam 51%;

TOB «®IHAHC-JIAWH» (38021781) - yactka B craryrHoMy Kanitani 100%.

Iudopmanist npo ocid, SKi 3HAXOAMAMES HiX CHITLHEM KoHTpoiem Yepes KY A, nporsrom 2024 p:

[lepenix iHCTHTYIIEMX iHBECTOPIR, akTHBaMH AkuX yrpasaie TOB «KVA «OHIKA-KATHTA»:

N3HBIM «Crpaxopnit pesepe»
HII® «Hika»
MAT «®POHTJIAMH»

AT «DPEA»

HIID «[Tenciitna onixa»

Komnanis 3 ynpapjiinus akTHBaMu ®onay

TOB «KVA «ONIKA-KADITAJ» (KYA) oTpuMye BHHAropoay 3a HajaHi nocnyry. Bumaropoza Komnanii 3
YIPaRNiHEA AKTHBAMH CTUTAYYETHCS [POLIOBAMH KomTaMuy, Bunaropona Koymmnanil 3 yripaBaisig akTHBaMi BCTAHOBIIOETHCS Y
CRIBBIAHOMWEHH] A0 BAPTOCTI MHCTHX akTHBIB DOHIY Ta NPHPOCTY BapToCTi yncTHX aktusis Ponay. Cyma BUHAIOPOAH
PO3PAXOBYETHCS ¥ CHIBBIAHOMEHHI 0 BAPTOCTI YHCTHX akTHBiB DOHAY, HAPAXOBYETHCA WIOMICAYHO 3a PAXYHOK aKTHBIB
Qonay.

Bu3uauenHs BapTOCTI UMCTHX AKTHBIB [NA pPO3paxyHKy BuHaroposw Kommanii 3 ynpasnisnd axTHBamMy
3AIlCHIOETECA HA MIACTaBI JaHMX CEpPEAHBOMICAYHUX PO3PAXyHKIB BapTOCTI HHCTHX akTupis QOHAY 3a CTAHOM Ha
KiHelh OCTAHHBLOTO POGOUOro AHS 3BITHONO MICAIA. 3a MiACYMKaMu (iHAHCOBOTO POKY 3AIMCHIOCTHCHA OCTATOUHHH
nepepaxyHok BHHaropoau Komnawii 3 ynpasiiHHA akTHBAMM 3a PIK Ha NIACTaBI PO3PAXYHKY CEPEAHBOPIYHOI BAPTOCTI
QHCTHX aKTHBIB, 3AICHEHOMY 33 AaHUMH IIOMICAYHIX POIPAXYHKIB YHCTHX akTHBRIB DOHY.

3aranbHa cyMa Hapaxosawoi Butaropom KYA 3a 2024 pik cxrana 66 THc. rpu.

Tlp# usOMY KpeauTOpehKa 3aboproBanicTs 3a Hajani mocayrn KoMnasicio 3 ynpag1inus aKTtHBaMy CTaHOM Ha
31.12.2024 poky donay ckaanae 50 Tuc. rpa. 36 % KpeauTopcrkoi 3a00proBaHoCTi 3a TOBapH, podOTH, NOCAYTH.

Crpykrypa BracHocti HebanriBebKol inanconoi rpynu «CAJTAMAHAPA»,
A0 ckaaay sxoi exoauao TosapicTBo

TOB «MAPKC.KAIDITAJI»
(Yxpaina), kox €APIIOY: 37686922
IopyIndHa aapeca: 36023, Tlontanceka
o0, M. Tlonrasa, syn. Konexrusua,

100% oya. 10
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MpAT «CK «CAJTAMAHAPA»
(Yxpaina), ko €APIIOY: 21870998,
36023, ToaTaBcska 001, M.
0.1% | Ilonraea, syn. Konexrupna, 6ya. 10

l
/ | 99.8%

DizuuHa A
ocoba ' I
SIBTYIIEHKO NAT «®POHTJIANH»

Onexcifiony | —» opugnusa agpeca: 01033, M. Kuis,

(Yxpaina) Bya. Cakcarascekoro, oya. 38-b, od.
Kinnesnii 11.
Genediviap- |\ \

wuil BAGCHHK |

(xouTpoaep) X \ 56,16%

¥ v
0,1% TpAT «Comepcer» (nonepeaus
uazea [pAT «Ilpem’ep AansiHey)
(Vkpaina), kon €JPTIOY: 13934129,
10puanyna agpeca: M. Kuis, Byn.
Bopmarisceia, 145

100% oyn. 17

HOpiit 100% | (Yxpaina), koa €JIPTIOY: 38901688,

100% TOB «®IHAHC-JIANH»

¥
51% TOB "ITAPACOJIB.IOA"

TOB «ACICTAHC CEPBIC»
(Vkpaina), xon €APTIOY: 30850322,
topuanyHa agpeca: 69035, 3anopisska
001, M. 3anopixoxd, Byil. Cranesapis,

(Vkpaina), kox €JIPTIOY: 38021781,
opHarYHa aapeca: 36023, TlonTasebka
001., M. [TonTapa, sy KonexTieHa,
Oya. 10

(Vipaina), ko €APIIOY: 40023751,
HOpuasana agpeca: 04071, m. Kuis,
py. Kocrsantuniscska, 6ya. 56, k8. 13

Pimenmsn Bin 28.062024 Ne 21/731-px npunuHeso BusHaums HeOaHKIBCHKOI (DiHAHCOBOI TrpynH

«CATTAMAHIPA».
Iporarom nepiogy Doua 3ailicHionas onepaiii 3 NOB’S3aHAMM CTOPOHAMI, inopmantis npo AKi HaBeaeHa B
TabnauLi:
Onepaunii 3 NOB'513aHOI0 CTOPOHOD C-po na 31.12.2024 | C-po ma 31.12.2023
JlosrocTpokosi (inancosi insecTHuii (3 paaka 1035 3sity npo 84 273 92 111
DiHaHCOBHI CTaR) _
JleGiropchka 3a00propaHicTs 3a po3paxyHKaMH 3 HapaXOBAHHX 565 66
JOXOMIB 3 YpaXyBaHHAM Pe3epBy I O4iKyBaHl KpeATHI 30MTKY (3
pazaka 1140 3siTy npo dinascosmii CTaH)
Inwa norouHa 1eGiTopekka 3a00propanicTs 3 YpaxyBaHHiAM peiepBy 2091 277
nin ouikyBaHi KpeauTHi 30nTKM (3 paaxa 1155 3giTy rpo GiancoBRI
CT2H)
KpeanTopckka 3a00proBaticTs 3a ToBapH, poSoTH, NOCAYIH (3 paaxa 50 6
1615 3piTy Npo HIHAHCOBHH CTaH)
TloTouHa KpeaHTOpCEka 3a00proBaHicTs i3 BHYTPIMIHIX PO3PaxyHKiB 30 0
( 3 panxy 1645 3piTy npo QisaHcoBUi CTaH)
Onepatii 3 OB 433HOK CTOPOHOK) 3a 2024p. 3a 2023p.
Trnui onepauilini sutparty (3 paaxy 2180 ssity npo cyKynuui (8 661) (6 819)
AOXiA)
Tnini Qinatcosi zoxoau (3 paaxy 2220 3siTy APO CYKyNHMI aoxia) 1058 629
AnmisicTpatueni surtpat (3 paaky 2130 38ity npo CyKynHUi (66) (87)
AOXiA)
IudopMaLiis npo onepawii 3 i3 NOB’ A3aHMMU cTOpoHamu 3a 2024 pik:
Onepauii 3 Onepanii 3
Onepauii 3
Haspa yuacH#ka AR DO NOTrameH s HapaxyBaHuaM % Bunaropoaa KA
NO3NK MOZUKAM
TOB «MAPKC.KAMITAJI» 90 182 1058 -
(xon €APTIOY 37686922)
TOB «KYA «OIIKA- - - - 66
KATHTAJ»

34

2.7




S ——

IrdopMania npo onepauii 3 i3 nop’s3aHuMH cTopoHamu 3a 2023 pik:

Onepaits Onepauit sz | Onepauii'3 Onepauii 3 Bissropaiis
Ha3sa yyacunxa fIOTAllCHHs | HapaXyBaBHAM | OpeHAH : '
HaAaHHA 03K a .| KVA
TO3HK Yo NO3HKAM HEPYXOMOCTi
TpAT «CK «Canamanapa» - - - 5 -
(21870998)
TOB «Acictanc Cepsic (xon - 2500 160 - -
€APNOY 30850322)
TOB «ITAPACOJIB. FOA» (ko - 1990 108 - -
E€PTIOY 40023751)
TOB «Pinanc-Jain» (ko1 - - - - -
CAPIIOY 38021781)
TOB «Mapke. Kanitan» (xoa 3213 134 361 -
CHPITOY 37686922)
TOB «KYA «OITKA- - - - - 82
KATHTAJ»

3HauHa YacTKA ONepalliii 3 TIOB'AAHMMH CTOPOHAMH TOSCHIOETEC OCOBAMBOCTAMM HifibHOCTI Donay i
npoBeieHIs onepaitii is cy6’ exram, AKi 3HAXOAATECS M CNUTBHAM KOHTPOJIEM 3 Goxy KYA.

Onepauii 3 NoB’A3aHUMY CYOPOHAMY, AiKI HABEJCHI BHIUIE, HE BHXOAATH 33 PAMKH 3puyaimol giseHocTti PoHAy,
akony Yipaiu «[Ipo isCTUTYTH CniAbHOrO iHBeCTYBaHHA», 3akoHy Ykpaiun «[Ipo puHKy KaliTany Ta opraHizoBaHi
TOBApHI PUHKWY TA HopMaTHBHMX axTis HauionansHof Kouicil wiHuuX nanepis 1a YOHIOBOTO PHHKY Vipaiuu.

Bei onepattii 3 OB’ S3aHUMA CTOPOHAM) BY/IH IPOBEACH Ha IBHYAHHNX KOMEPLIMHHX yMOBAX.

10. Hisi va noairuky ynpasiinast GinaHcoBuMu pu3HKaMu

10.1, Liai Ta noairuky ynpas/iinns QIHAHCOBHME PH3HKAMHE

Kepisnuurso MouAy Bu3Hae, WO HOTO AiANLHICTh NOB'A3aHa 3 (IHAHCOBHME PHIMKAMH i BapTiCTh YHMCTHX
AKTHBIE ¥ HECTAGITLHOMY PHMHKOBOMY CEpeNOBMINI MOXE CYTTEBO 3MIHHTMCH YHACHIZOK BIIMBY Cy0 €KTHBHHX
UHBHHKIE T4 OO €KTHBHUX YHHHMKIB, BIPOTIARICTE | HANPAMOK BIUIMBY fKMX 3a3]@Nerilh TOUHO nepeabaunTH
HEMOHTHBO.

3uauni raxmopu pusnKy, wo enAUCAAN Ha digjibnicms PorOY NPOMAZOM POKY:

. HecTabiapHICTh eKOHOMIYHOT Ta HOAITHYHOT cATYaull B YKpaini;

- HeriepeaGayeHa 3MiHa KOH'IOHKTYPH BHYTPITHEOTO | 30BHIIIHBOTO PHHKY;

- HenepeabaueHi il KOHKYPEHTIB;

VripaBiiHes PH3MKaMH Mae NEpPIUIOUEPTOBe SHAUCHHA Aid Beaenus Gisnecy Ponay i € BAKIANBUM CHEMEHTOM
Horo aisabHocT, TTONITHKA YNpAB/inHs PUSHKAMM CKOHUEHTpOBaHA Ha HenepeaGawyBaHOCTi (IHAHCOBMX PHHKIB i
HallifieHa Ha MiHiMi3aUiO TMOTEHUINHONO HEFATWBHOTO BIUMBY Ha isancosi noxasHuku Donay. Onepauifinnii 1
OPHAMMHKI KOHTPOAb MAE Ha MeTi 3a0e3neuysaTy HalekHe QYHKUIOHYBAHHA BHYTPIIOHBOT NOAITHKH T& APOUSAYD 3
METOI0 MiNiMizaLii OnepauiisiX 1 OPHAUMHHX PHIHUKIB.

Vrpasninus pwsukamu @omay sease cofolo mpomec nepeafaueHHs, MiHIMIZail, nOM AKUICHHA i
geiftpanizanii Ix HeraTupHMX (iHAHCOBWX HachiAkis, WO BKmWouac ix ixenTdikauiio, OLUHKY, YNEepeKeHHA Ta
YHUKHOHHA.

TloniTka YNpaBTiHHA PHIHKAMH CKOHLUEHTPOBAHA Ha HenepeabayysaHocTi PiHaHCOBUX PHHKIB i OpieHTOBANA
Ha BH3HAYSHHS, aHANi3 | YIPABNiHHA PH3HKAMH, 3 AKHMM CTHKAETHCA (POHJ, HA BCTAHOB/ICHHA KOHTPOIO 32 PH3HKAMH,
4a MiHIMI3aLiio NOTeHIIIHOTO HErATHBHOTO BIIMBY Ha diHascosi nokazuuky GOHNY, 8 TAKOXK NOCTIHHUHA MOHITOPHHT
3a piBHeM pH3WKiB, ZOTPHMAHHSM BCTAHOBACHMX OOMEKEHb Ta MONITHKH YNPaBAiHHA PHINKAMH, 3 METOKR
JaBe3ne e s AOCATHEHHA CTpaTeriynmX uineit Mouay npy AoTpiManHi Ganaucy inTepecis yeix sauikasiennx CTOpi.

Ynpasninsa prsnkamu kepisHuursoM KYA 3ailiCHIOETECA Ha OCHOBI PO3YMIHHA NPHYHH BUHMKHEHHA PH3NKY.
KiNbKICHOT OMIMKN HOTO MOXTHBOTO BIUIMBY Ha BapTICTh YMCTHX AKTHBIB TA 3aCTOCYBAHHA IHCTPYMEHTAPIO WO HOro
OM’ AKIICHHS.

Vapagainnsa puzukamu 6azyemses Ha HACMYRHUX OCHOBRUX RPUHLLNAX!

- VerigomaeHocTi NpuitHaTTA pusukip. GOHA MOXE CBIIOMO HTH Ha PH3UK 3 METOI OACPKAHHA
BIANOBINHOrO AOXOAY BiA aAificHenns Tiel vl iHmol onepauii. Hessaxaiouu Ha Te, WO NO JEAKHX ONepalisX MOKHa
NpUIHATH TAXTUKY “YHUKHCHHA PH3UKY”, MOBHICTIO BHKMOUMTH HOTO 3 aiaapHocTi DOHAY HE NPeACTaBAACTHCR
MOAKAHBHM, OCKITbKH PH3HK — 00’ €KTHBHE ABMULE, IO NPHTaMaHHe GiabiocTi rocnonapehKuX onepanil.

Q KeposanocTi nprituatumu pasikamu. Jlo ckaany noprdens pusuKis NOBHHHI BKHOYATHCS TINBKH Ti 3
HUX, SKi NiI@OTHCA HelfTpanisauii B npoueci yNpaBAiHHA, HE3aNEKHO BiA IXHBOY ob’exTUBHOT # Cy0 exTHBHOL
TIPHPOH.

3 [MopisHsnsHOCTI PiBHA NPUAHATAX PH3NKIB 3 piBHesm npuOyTKOBOCTI. LieH NpUHLMN NoAirac B TOMY,

o DoHJ NOBHHEH YXBAMIOBATH B MpoLEci 3ailicHenss CBOE AIANBHOCTI TinbKM Ti BMAM PHINKIB, DIBEHbH AKHX
KOMIEHCYETHCS A/IeKBATHOIO BEIMYMHOI OdikyBaHoi npubyTkosocti. Onepauil, pHU3HKHM AKHX He BIATIOBIZAOTH
HeoBXiIHOMY PiBHIO NPHOYTKOBOCTI, MOBHHHI OyTH BinkuHyTi alo, BianoBiAHO, NOBRHHI 6yTH NEPEryiHYTI posMipn
npemii 3a pu3HK.
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- ITpesenTUBHOCTI BHHHKHEHHS PIGHKiB. DORA NOBHHEH 3NUICHIOBATH 3aXO/H, WO MOMEPEKAOTH
TOSBY THX YH IHIIMX PH3HKIB,

2 Jloctynsoeri Ta nosHoTH indopmauii npo pusuku. 3abesneuenus moctyny Ao indopmauii npe
pusuky pianosiaunm niaposainam KY A, nocanosum ocobam KYA Ta yuacHuKaM.

% JloTprMasHA AiIMITIB i3 NPUIAHATIH 12 nepeadi pusnKis.

x Baratopextoprocti. Posnofin @yHxuii, 060s's3kis i NOBHOBAKEHE 3 YNPABAIHHA PHIMKAMM MIX
yeiMa CTPYKTYpHUMH niaposainavy 1a npauishukamn KVA, aka ynpasnge axtupamy ®onay, Ta iX BLNOBIAATLHOCT
3PIAHO 3 TAKHM PO3NOALIOM.

= Onepatusrocti. 3abeznedeHss CBO€YacHoro (Wa pamuilli Ccrapii) BuABIACHNHA, BUMIDIOBAHHA,
MOHITOPHHTY, KOHTPO/MIO, 3BITYBAHHA Ta NOM'SKIWEHHA BCIX BHAIB PU3HKIB HA BCIX OpraHizaliiftyux piBHax

& 06 exTupHocTi. Chofoaa Bif 0OCTABMH, WO CTAHORNATH 3arpo3y AIf HEYTEPEKEHOrO BHKOHAHHA
3aBIaEbL 3 YOPAB/IiHHA PU3MKAMH.

- KoamnaekcHoeri, OXOIIeHHs BCix BHais giamsrocTi QoHay HA BCIX OpraHizauiffHux pisHAX Ta B yCiX
cTpyxTYpHUX niaposainax KVA, ska ynpassse axtusamu GOHAY. OUIHKA BIZEMHOTO BIUTHBY PH3HKIB.

Ipu 30iticnenni ynpasinua pusukanu Pond CUCTEMAMUIYE PUIUKYU 3@ MAKOW KiacuPixayicio:

1) pHHKOBUI PH3HK, HIO BR/IOYAE:

PU3NK iHBECTHIIA B aKUil - PHIHK, TIOB'A3AHMH 13 WYTIHBICTIO BapYOCTi aKTHBIB, 30008’ A3aHb Ta (PiHAHCOBHX
iHcTpymenTiB OHIY 10 KOTMBAHHA PHHKOBOT BAPTOCTI aKuii;

PH3MK MPOLEHTHOI CTABKM - UMK, MOB A3AHMH i3 YyTAHBICTIO BaprocTi akTHBiB Ta 30008’A3ans PoBAY 10
KOJMBAHHA BAPTOCTI NOZUKOBUX KOIUTIB;

BANOTHUH PU3HK - PUIUK, TOB’s3anull I3 YYTAUBICTIO BApTOCTi aKTHBIB Ta 30008 A3aHb POHAY [0 KOJHBAHHA
KYPCIR O0MiHY BAJIOT;

PUBHK CTIpElly - PH3MK, NOB’#3aHMi i3 4YTAMBICTIO axTHBIB Ta 30008’s3aHb POHAY A0 KOMMBAHHA Pi3HHLI B
JIOXOAHOCTI MK OBNIrauisMy NANPHEMCTS Ta AepKasunx obnirauis Yxpaiiu 3 THM caMuM (a00 BAu3LKHM) TEPMIHOM
J0 TOTAUCHHA;

MaliHOBII PU3MK - PM3MK, 108 43aRu i3 9YTAMBICTIO BApTOCTi aKTHBIB Ta 30608 43aHb POHAY 10 KOAMBAHHA
PHEKOBMX LiH Ha HEPYXOMICTh;

PUGHK PHHKOBOT KOHUGHTPAuT - PU3MK, TOB A3aHMH 13 HENOCTATHEOIO AMBEPCHBIKOBAHICTIO NOPTHENA aKTHBIB
aB0 y 387 43KY 31 3HAYHUM BIUIMBOM OJHOTO 260 KIIBKOX eMiTeHTIB LWiHHUX NANEPiB Ha CTAH aKTHBIB;

2) puznk AedoNTY KOHTPArEHTA - PHIUK HECHPOMOKHOCTI KoWTparenta (Gopimuka ta Oyas-Akoro Aebiropa)
BHKOHATH B3#TI Ha cele Byab-gKi A0roBipHi 30608 43auHs nepen POHAOM;

3) onepauifiHuil pUsHK - pU3HK dinancoBux BTpaT QOHY, WO RUHMKAE YEPe3 HEAOAIKH YNPABNiHHA, NIPOLECIB
06pobacHua indopManii, KOHTPOILOBAHOCTI, GearepepBHOCT POdOTH, HAAIHHOCTI TEXHOAOTIH, A TAKOK NOMHIKH Ta
Hecauxuionopani aii nepconany KYA, ska ynpapase akrusamu Qouay:

4) pusuk vuacuuxa (iNaNcoBol rpyny - PH3NK HEraTHBHOrO BIUIMBY Ha Qinamcosnii cTan DORAY-YIaCHHKA
dinarcosoi rpynu, BUKTIKaNKH MOTIPIICHAAM (IHAHCOBOTO CTaHy iHIIOTO YHaCHMKA rPYMM, A0 CKAady AKOI BXOHTH
Dosx.

Onepauifinmii i OPUANYHKI KOHTPONL Mac Ha Meti 3abesneuyBaTi HatexHe QyHKUIOHYBAHHA BHYTPIIHBOL
NIOAITHKH Ta NPOLEIYP 3 METOK MiHiMi3auil onepattifumix | IOPUAHYHNX PHIHKIB.

Ockinskn Don 3ificHoe AiANBHICTs TiALKM Ha Tepuropil Ykpaiuu, BigHocHa reorpadiuna KOHUSHTpaLLis
pH3HKiB € CTabIILHOK.

Ynpagainna inuumu pusuxasnu:

5) pU3HK CYAOBUX PO3IAANis;

6) pu3HK Kpainy Ykpaina.

Vkpaisa € Kpainow 3 NepexiiHow eKOHOMIKOW i B JaHui wac He Mae AOCTATHLO DO3BHHEHY A10BY T4
3AKOHONABYY HPPACTPYKTYPY. BKIOUAI0H cTabiIBHY GaHKIBCBKY I CynOBY cHCTeMH, SKi iCHYIOTH B KpailiaX 3 Ginbiu
PO3BUHEHOI PHHKOBOIO ex0HOMIK010. CydacHa yKpalHChKa EKOHOMIKA XapaKTepH3YETHCH, 30KpeMa, TaKiuMH ABHUEAMH,
AK HH3BKA KOHBEPTOBARICTH HALIOHANBHOI BATIOTH 32 KOPJIOHOM, BAIOTHHIT KOHTPOIb, HU3bKHHA piBeHb JIKBLAHOCTI Ha
pUHKAX Kanitany i Tpusaioua induauis. B pesyasrari, BeAeHns AianbHOCTI B YKpaiHi MOB'A3aHe 3 PHIMKaMH, AKI AK
NpaBiIo, He 3YCTPIMAIOTECA B KpaiHax 3 Oifbil POIBHHEHOIO DHHKOBOK exoHoMikow. CrabinbHmil i yenimmnni
POIBHTOK VKPATHCHKOT eKOHOMIKK i Disuecy POHIY B NEBHIH Mipi 3a1exuTh BiJ ePEKTHBHOCTI EKOHOMIMHHX 3aXOAiB,
110 BXUBAIOTECH YPALOM, @ TAKOK MOAANBUWOro PO3BHTKY NPABOBOI Ta NONITHIHOT CHCTEM.

7) PH3HK BUAMBY BOEHHOI arpecii pd npors Yikpainu.

TpuBaticTs T2 BN/IME BIICEKOBOTO NPOTHCTOAHHA 3 POCilickkol0 Deaepauicio, Axe nouanocs 24.02.2022 poky,
a TaKOK CHEKTHBHICTH JepKaBHOT MiATpuMKH Gi3HeCy | HACe/IeHHA Ha JaTy MIArOTOBKH L€l dinaHCOBOT 3BITHOCTI N0
BHAYCKY, 3QIMINAIOTECA HEBU3HAYCHMMH, MIO HE JI03BOJAE 3 JOCTATHIM CTYINEHEM AOCTOBIPHOCTI OLUHUTY ODCATH,
TPUBANICTS | TAKKICTS UMX HACHIAKIS, A TAKOK 1X BIVIMB Ha QIHAHCOBMIT CTaH Ta pe3yabTard NismbHOCTI DOHAY B
MalBy THIX Nepioaax.

10.1.1. Kpeanruuii pusux

Kpeautauil pH3sK — PH3HK TOrO, WO OAHA CTOPOHZ KOHTPAKTY Mpo (iHAHCOBHI IHCTPYMEHT HE 3MOKE
BUKOHATH 30008’ A3aHHA 1 Ue Gye NMPUYHHOK BUHMKHEHHA (inancoBoro 36uTKY iHwol cropond. KpeauTnull pusnk
npUTAMAHEHH TakiM QIHAHCOBHM THCTPYMEHTAM, K JCNO3HTHI paxyHkw B OaHKax Ta AeGiTopcbKa 33a00proBaricTh
(B T. 4. HO3HKH).
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Makcumansnuii pisens kpemurioro pusuky ®onay pizoGpaxkacTbes B GanaHcopiif Baprocti (iHaHCOBHX
aKTHBIB V 3BiTi npo (inancopuil cran.

Doua 3AMCHIOE NOCTIVA MOHITOPUHI HEBHKOHAHHA 2000B’A3aHb KIICHTAMM Ta iHWMMH KOHTPAICHTAMH,
BUZHAYEHUX HA IHAMBIAYATBHIN OCHORI, T2 BBOJHTS 10 iHDOPMaUIK B CBOI NPOLEAYPU KOHTPOIIO KPEAUTHONO PHIHKY.

OCHOBHUM METOJOM OUIHKM KPEAWTHUX pu3iKkie PoHAY OLIHKA KPEAUTOCHPOMOKHOCTI KOHTPAre¢HTiB, A4
YOro BHKOPHMCTORYIOThCA KpeiMTHi peftiurs Ta Gyab-aka iHma joctynsa iHdopMauis mog0 iX CHPOMOKHOCTI
BHKOHYBaTH GOprosi 30008’ 532HHA.

Cranom 1a 31.12.2024 poky KpeAnTHME PU3NK 1O GiHAHCOBMM aKTHBaM, 1O OUIHIOIOTHCS 33 aMOPTH30BAHOIO
cobigapricTio, Oys BuU3HAYCHMN AK HW3BKMH, IO MIATBEPIKYCTHCA YMHHMKAMM, AKi Bpaxopyioth cneumdiky
KOHTPATeHTIE, 3araithHi eKOHOMIYHI YMOBY Ta OLUHKY 3MiH# YMOB CTAHOM Ha 3BITHY AaTy.

Jo 3axois MiRIMI3anil BILMBY KPEAKTHOTO PU3HKY KepiBHUITEO DOHAY BIAHOCHTE:

- BCTAHOBJICHHA BHYTPIIHBOTO o0MexeHHs 0deaAry nebiToperkoi 3a00proBaHoCTi B aXTHBAX;

- usepeudikaliio CTPYKTYPH aKTHBIB;

- AHAT3 NJIATOCHPOMOKHOCTI KOHTPATeHTIR;

- 3aifiCHCHHA 3aXONiB LIOAO0 HEHONYIUEHHA HaseHOCTI B akTheax Donay npoctpoueHol aediropchkol
3a60prosanocTi.

V KVA, sxa ynpasmie aktupamu PoHAY, A8 BHYTPHUHEOT CHCTEMH 3aXO/iB i3 3anodiraHud Ta MidiMizauil
BIBY pusnkis GOHXY CTEOPEHI; CHCTEMA YNPABNIHHS PHINKAMM, BHYTPILHIN aYAUT (KOHTPOJIL).

Do BHKOPHCTORYE HACTYIHI METOM YNPABNIHHA KPeAHTHHMY PH3HKaMM:

- JiMITH W00 GOproEux 30008 43aHb 32 KIAcaMi (DiHAHCOBUX IHCTPYMEHTIR;

- JiMiTH 110110 GOProBuX 30008 A3aHb NEPe OHUM KOHTPAreHTOM (00 acouiHoBaHO FPYNOI0);

- NiMITH WOXO BXNAJeHbs Y IiHAHCOBI IHCTPYMEHTH B pO3pi3i KpeantHuX pelTHaris 3a HauioHaneHow
PEHTHHIOBOIO HIKAI0K0;

- DIMITH 100 PO3MINICHHA NETIO3HTIB Y OaBKaX 3 PisHUMH PeHTHHIaMM.

MakcumansHuii piBens KpeAHTHOTO PH3MKY cTaHom Ha 31 rpyans 2024 poxy ta 31 rpyans 2023 poky 6ys
NPEACTABICHHI HACTYNIHAM YMHOM:

31 rpyans 2024 31 rpynus 2023
DinaHcoBi aKTHBH
Inwa notouna aeGitopebka 3a00proBanicTs 2 987 3079
HeGitopcbka 3a00propaticts 3a po3paxyHKaMy 3
HAPaXOBaHWUX AOXOAIR 807 73
['pomioBi xOWTH Ta IX €KBIBANEHTH 0 2
Beworo 3794 3154

10.1.2. PuHKoBHii pH3HK

PunkoBHil PHIHK — L€ PH3HK TOrO, IO CIPaBEATHBa BapTICTh 260 MaliOyTHI rpoiiopi MOTOKH Bix GiHAHCOBOTO
IHCTPYMEHTA KOAHBATHMYTHCH BHACHIAOK 3MIH PHHKOBHMX IIH, PHHKOBMI DH3MK BHHMKAE Yy 3B’43KY 3 BIUKPHTHMH
NO3MUIAMY 32 NPOLECHTHHMH CTABKaMK, BatioTamy i QoHIOBUMH (PiHaHCOBHMH IHCTPYMEHTAMH, HA AKi BIUIMBAIOTH
sarazbHi | cnenddivni 3MiHA piBHA HeCTAbINBEHOCTI PHHKOBHX KYDPCIB.

MeToI0 YApasAiHHSA PHHKOBHM PHIHKOM € YNPaBIiRHA Ta KOHTPOb 32 30epeKeHHAM PIBHA PHHKOBOTO PH3HKY
B NPUIHATHAX MEXaX 3 0JHOYACHOK ONTHMIZaUi€ro NpuGYTKOBOCTI N0 ONepaliAX.

PHHKOBHH PH3HK OXONJIOE TPH THITN PH3HKY: IHIII HiHOBHMIT PH3HK, BATIOTH!H PH3HNK T2 BIACOTKOBHI PH3HK.
PUHKOBHI PUIHK BUHMKAE Y 3B A3KY 3 PU3MKAMMA 30HTKIB, 3YMOBICHUX KOIHBAHHAMM WiH HA aKUil, BIACOTKOBHX CTABOK
Ta BANIOTHHX KYpPCiB. (DOHA HADAKATHMETHCA HA PHHKOBI PHIMKHA Y 3B'43KY 3 iHBECTAUIsAMM B akuil, obxirauil ra inwi
(diHaHCOBI IHCTPYMEHTH,

[Hwnit UiHOBMI PH3MK — Le PU3MK TOTO, IO CHPaBeATHBa BApTICTH 400 MAMOYTHI rPOMIOBI NOTOKH Bil
(iHAHCOBOTO IHCTPYMEHTA KOAMBATHMYTHCA BHACHIZOK 3MIH DHHKOBMX UiH (OKpiM THX, L0 BMHHMKAOTH YHACHiloK
BIICOTKOBOIO PH3HKY 4H BaJIOTHOIO PH3HKY), HESATEKHO Bl TOTO, UM CNPUYHHEH] BOHY UMHHHKAMH, XapaKTePHHMH
A% OKPEMOTO (DIHAHCOBOrO iHCTpYMeNTa afo HOro eMiTeHTa, Wi YHHHAKAMH, IO BIIMBAIOTH Ha BCi noAiOHI Pinancosi
IHCTPYMEHTH, 3 AKHMM 31HCHIOIOTECH ONEpaitil Ha PUHKY.

OCHOBHHM METOIOM OIHKH LIHOBONO PH3MKY € aHani3 syraueocti. Cepes MeTOAiB MOM AKMICHHA LiHOBOTO
pusuKy DOHI BHKOPHCTOBYE AMBEPCHPIKALIO AKTHBIB T2 JOTPHMAHHA NIMITIB Ha BKIafeHHs B akuii Ta Inwi pinancosi
THCTPYMEHTH 3 HePIKCOBAHMM NPUOYTKOM.

Ha ocHOBI aHafli3y ICTOPHYHOT BOAATHABHOCT] LIHHIX Hanepie KepiBHUUTBO DOHAY BUIHAYWIO, WO WiHOBHHA
PHIMK A4 aKUiH VKpaiHCHKUX MANPHEMCTS CTaHOBHTS +/-7,7%.(y monepeausomy poui +/-7,7 %) Motennifina 3Mina
UiH BM3HAUEHA HA CTIOCTEPEKEHHAX ICTOPMUHOI BONATHABHOCTI AOXiAHOCTEH wboro kiacy aktusip. lNoreHuidna
BOJATHABHICTS BH3HAYACTBCA AK Taka, MO BIANOBiZac CTAHAAPTHOMY BIAXWISHHIO pidHMX AoXinHocTed akuid
OPOTATOM OCTaHHIX 5 pokis. Km0 PHHKOBI UiHM 3MIHIOBATHMYTHCR 32 TaKMM CLEHApieM, e MOKE BIIMBATH HA
BAPTICTH YHCTUX AKTHBIB.

Tnui yinosgi pusuxu
Tun akrupy baaancosa % 3min | Tlorenuifinuii BIAWB HA YHCTI AKTHBH
BapricTh Donay
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Cnpustausi Heenpusarangi
3minn IMIHH
31.12.2024
Axuii TIpAT «CK «Canamanipay 58 127 7.7 +4 476 -4 476
UA 4000109524 4
Pazom: 58 127 7.7 +4 476 -4 476
31.12.2023
Axuii [TpAT «CK «Canamanapa» 62 352 7.7 +4 801 -4 801
UA 4000109524
Peso: 62352 7,7 +4 801 -4 801
BamoTH#i PU3HK - 116 PH3RK TOTO, IO CAPaBSAINEa BapTicTh a00 MalbyTHI rpoiosi rMOTOKY Bijl PiHAHCOBOTO

IHCTPYMEHTY KOMMBATHMYTHCA BHACTIIOK 3MiH BATIOTHIX KYPCiB,

Jlna mimiMizauii 7@ KOHTPONIO 32 BAMIOTHWMM pH3KKaMu POHA KOHTPOMOE YACTKY aKTHBIB, HOMIHOBAHHX B
iHo3emHuiit BamoTi, y 3araisHoMy o0cary akruBie. OUiHKa BaMOTHUX PHIHKIB 3RHCHIOETECA Ha OCHOBI aHanisy
HYTAHBOCTI.

Busnauenns nopory uyrausocti Qo AHCHIOE Ha OCHOBI cTaTHeTHYHIX Aannx HBY woo auHaMixa Kypey
IPHBHI A0 1HO3EMHIX BAMIOT, Ha OCHOBI AKMX OyJ1a PO3PaxoBaHa ICTOPHYHA BONATHIBHICTS KYPCY, HIO BH3HAYAETHCA AK
CTaHAAPTHE BLAXMACHHA PiYHOT AOXIAHOCTI BiZl BOMOAIHHA IHOZEMHOK BATIOTO 32 NEPioA.

Bamotni prsuku QOHAY MOKYTh BHHUKATH Yy 3B'S3KY 3 BOJOAIHHAM (iHAHCOBUMM iIHCTPYMEHTaMH,
HOMIHOBAHAMHY B HOZeMHIH BamoTi, Do Mae HaMIp THBECTYBaTH KowTH B GaHKIBChKI JeNO3NTH B iHO3eMHIl BamioT
Ta MOXKE HBECTYBATH B WiHHI Nanepy, HOMIHOBaHI B aonapax CHIA / espo (manpuknan, aepaxassi obairauii y gosapax
CIIA/ eppoobairauii Ykpainu). Hapazi y ®oHay BIACYTHI aKTHBH Y IHO3eMHIH BABOTI.

Bi OBUil_DUINK - ¢ PH3NK TOTO, WO CAPABEATHBA Bapricts abo MalGyTHi rpouwloBl NOTOKM Bif
GiHaHcoBOTO THCTPYMEHTA KONMBATHMYTHCE BHACHIAOK 3MiH PUHKOBMX BiZcoTkoBMX cTaBok. Kepisnuurso Ponay
VCRIAOMAIOE, 10 BLACOTKOBI CTABKH MOXYTh 3MIHIOBATHCH i L BIUIMBATAME AK Ha joxoan Poway, Tak 1 Ha
CrpaBe/LIHBY BapTiCTh MHCTHX aKTHBIB.

VeBiAOMIOIONH 3HAYHI PH3HKH, NMOB’43aHI 3 KONMBAHHAMMU BiJCOTKOBHMX CTaBOK Y BHCOKO iH(AALiHHOMY
Cepe/lOBHINi, AKE € BIACTHBHMM A1 QiHancosoi cueremu Ykpainu, kepisHuurso MOHAY KOHTPOMOE YacTKy aKTHBIB,
posmilienux y 60prosux 30008’ 43aHHAX Y HalliOHAABHIK BamMOTI 3 (IKCOBAHOIO BIACOTKOBOK CTaBKOK. KepiBHHUTBO
Douay 3aiICHIOE MORITOPUHF BiCOTKOBHX PH3HKIB Ta KOHTPOMOE IX MAKCHMAIbHO NpUNycTHM#H posmip. Y pasi
3POCTAHHA BIZCOTKOBHX PH3HKIB MOHITOPHHI BiACOTKOBHX PH3HKIB 32IHCHIOCTLCA HMIAAXOM OUIHKM BIUIMBY MOMKIHMBAX
3MiH BIACOTKOBHX CTABOK HA BAPTICTH BiACOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.

MosuBa 3MiHa CRpaBeA BT BapTocTi GOPropuX (iHAHCOBHX IHCTPYMEHTIB 3 (IKCOBAHOI BiACOTKOBOK
CTAaBKOIO PO3PAXOBYETHCH #AK PI3HMUA MDK JMCKOHTOBAHMMH TPOLIOBHMHM FNOTOKaMM 3a& AiIOUOI0 CTABKOK Ta
JIMCKOHTORAHWME TPOIIOBHMM NOTOKAMY Y Pa3i 3MIHM BiACOTKOBOT CTABKH 3@ KOKHHAM (DiHAHCOBHM IHCTPYMEHTOM.

B nepion 3 01.01.2024 poky no 31.12.2024 poxy y ®onay BiacyTHi akTHBY, fAKi HAPAKAOTLCS HA BIACOTKOBI
PUINKH.

10.1.3. Pu3uk niksizdocti

Pusuk JIKBIAHOCTI — pH3MK Toro, mo PORA MaTIME TPYAHOUL NpH BUKOHAHHI 3000B’A3aHb, NOB'A3AHMX i3
QinancoBuMy 30008 A2aHHAMH, 1O NMOrAAIOTHCS MAAXOM NOCTABKH POMIOBHX KOWTIB abo iHworo dinancosoro
aKTUBY.

Doun 3AICHIOE KOHTPOIS JIKBIAHOCTI UUTAXOM IUIaHYRAHHA HOTOYHOT NikBinHoCTI. DOHA aHaNisye TepMiHH
IAATEKIB, #Ki noB'H3ani 3 AeGiTOPChKO 3a00pPropaHicTIO Ta iHWMMH (iHAHCOBHMU aKTHBaMK, 30008 A3AHHAMM, 4
TAKOK NPOrHO3HI HOTOKH FPOMIOBMX KOLITIB BiZ ONepautiifHol AiA1BHOCTI.

Koediuienr 3araissol JiKBIZHOCTI Ha KiHelb poky JAopieHioe 16,3 mo 3Ha4yHO Oifblie HOPMATHBHOTO
suasenns (1.0-2,0) 1 smenmmecsa 3apik Ha 11,4 % (Oys 18.4 Ha novyarok poky).

Hna ynpasainsa puauKoM ikeiasocTi QOHIOM KOHTPOMOIOTECA OOCATH AIKBIAHUX aKTHBIB, AKI MOKYTE OyTH
KOHBEPTOBAHI Y TPOIIOBI KOWITH YIPOAOBK 1 sTH AHIB.

Ananiz axmueie ma 30008’ 43a1b 3G CIMPOKAMU EX RO2AWEHHHA

31.12.2024 31.12.2023
MeHie HiK Bisbie Hixk S MeHwe Hix 5 | Glasiue nix 5 auis
5 anis AHIB JAHiB
['poioBi KOWTH Ta IX eKBiBAICHTH 0 - 2 -
DiHaHCOB] IHCTPYMEHTH 3 0 84 273 0 92 111
HeDIKCOBAHMM NPHOYTKOM
JeGiropebka 3a60proBaHicTs 0 2 656 0 2837
Yehoro akTusis 86 929 2 94 948
IMoTouHa XpeauTOpPChKa 0 140 0 6
3af0proBaxicTs 3a TOBapH, poBoTH,
AOCIYTH
[oTousa KpeanTopcHKa 0 30 0 0
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3200proBaHICTh i3 BHYTPIIHIX
PO3PAXYHKIB

Iuwi norouni 30008’ 43aHHs 0 0 0 148
Yeboro 30608 83aHb 0 170 0 154
Po3pue (akTHBY Minye 0 +86 759 +2 +94 794

30008 g3aHMsT)

'V HapefieHil HuKde TaOAMNI NIACYMOBYETHCS TEPMiH NOralleHHS, 1O 3ANHINMBCA 32 KOHTpakToM QOHAY Atd
fioro (QinancoBux akTueie i 30008’s3anb craHoM Ha 31 rpynus 2024 poxky. Tabanus Gyja CKIajEHa Ha OCHOBI
JQHCKOHTOBAHMX BLATOKIB FPOLUOBHX KOWUTIB 1 BKIKOYAE AK NMPOUCHTH, TaK i BIATIK OCHOBHOI CYMH rPOIBOBMX KOLITIB.

Bia 3 no 12 Bialago$s Biasue 5

Serhalex: i Besoro
MicsIIB POKIB poKiB

31 rpyausn 2024 Ao 3 micauis

DiHaHCOBI AKTHBH 84273 84273
DIHAHCOBI IHCTPYMEHTH 3

He(ikcoBaHUM NPHOYTKOM

Inua noroysa gediTopcska

3a00proBaHicTs 2091 2 091
JHeGitopebka 3a6oprosanicts 3a

PO3PAXYHKAMH 3 HAPaxXOBaHUX

A0XOAiB 565 565
I'pouiosi KOLWITH Ta IX €KBIBANEHTH 0 0
Besoro 565 2091 84 273 86 929
Dinancopi 3obor'szanns

Toproea xpeanTOpChka

2a00prOBaHICT 140 140

IloTouna KpeauTOpPCHKA

3a00pTOBaRICTH i3 BHYTPHLHIX

PO3paxyHKis 30 30
Beboro 170 170

V mapepeHil wiskde Tabauili NIACYMOBYETHCH TCPMIH NOralueHHA, 1O 3aNHIUBCa 3a KonTpaktom Pouay ais
fioro pinancoBHX akTHBIR 1 30608’ #3aHb cTanoM Ha 31 rpyana 2023 poky.
Bix 3 a0 12 Bialae5s Biapuie 5

L. . &
31 rpyans 2023 AdS wicas MicsiLiB. poKiB poKiB e
MigaHcoBl AKTHBH
DiHAHCOBI IHCTPYMEHTH 3
HedikcoBaHuM npudyTKOM 92 111 92 111
IHIa noToyuHa aeditoperka
3a00proBaMicTs 2771 271
Jlebitoperka 3a00proBaHicTs 3a
PO3PAXYHKAMH 3 HAPAXOBAHUX
aoxoais 66 66
I'poImoBi KOWITH T4 IX eKBiBANEHTH 2 2
Beworo 68 2771 99 211 94 950
®inaucopi 30608 g3aHHs
Toprosa KpeauTopceka
3a00proBaHicTH 6 6
Tumi noToYHi 30008'93aHHA 0 148 148
Beboro 6 148 154

3 MeToo oTpUManHsa Gl cTabinbHOro Joxoay PoHa TyAE NPONORKYBATH AOTPUMYBATHCA THLAXOAIE NO AuBepcHPiKauii
nopTdEemno aKTHBIB.

KepisHAUTBO WIOMICALS PO LA NPOTHO3H TPOMIOBHX NoTokiB Doway. YnpasiiHua noTpedamy TiKBIAHOCTI
Douay 3AIHCHIOETHCA 33 AONOMOTOIO K KOPOTKOCTPOKOBHX, TaK | AOBIOCTPOKOBHX NPOFHO3iB.

Vnpasaiucekuil nNepcoHan BBaxkae, WO AOCTYNHI OYiKyBaHi onepauiiini rpowiosi MOTOKM AOCTAaTHI MiA
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(piHaHCYBARHA NOTOYHUX onepauiil Pongy,

10.2. ¥npasainus xanirajioMm.

DOHA po3riLNac YNpaBNiHHA KaMiTaIOM sk CHCTEMY NPHHUMNIE Ta METOAIB po3pobku i peanizauil
YAPABIIHCHKAX PIlIEHb, TOB'A3AHNX 3 ONTHMATLHIM QOPMYBAHHAM KamiTazy, a Takok 3abesrieueHHsyM eQeKTHBHOTO
fOro BHKOpHCTaHHA Vv jisneHocTi Donay. Kinouopi MUTaHss T2 MOTOYHI pIlUCHHA, IHO BNAMBAIOTH Ha OOCAr i
CTPYKTYPY KamiTaly, a Takox Jokepesa Moro (pOpMyBaHHA, PO3rAAAAIOTHCA YNPABIIHCEKMM mepconanom. Mexanism
VOpaBAiHHA KaniTanoM nepeadayae 9itky NOCTaHOBKY Uitel i 3aBAaHE YNPABIIHHA KANITANOM, 2 TAKOK KOHTPOIL 32 iX
HOTPUMAHHAM Y 3BITHOMY NEPiOAl; YAOCKOHANCHHA METOAMKI BU3HAYCHHA H aHANily BUKOPHCTAHHS BHAIB KamiTany;
po3poeldaesHs 3aranbHoT CTpaTerii ynpasaiHHA KaniTaioM.

VYnpasaiscekuii nepconan KYA, sxa ynpasmie acrusavu Qonay, 31iHCHIOE OIAR CTPYKIYPH Kamitany Ha
KiHelb KOKHOro 3piTHOro nepiony. Ilpy nboMY HPOBOAWTECH aHANI3 BAPTOCTI Kanirasy, HOrO CTPYKTYPa Ta MOXKIANBI
pusikd, Ha ocHoBi oTpuManux BHCHOBKIB POHA 3MICHIOL PerylioBaHNS KaniTajy UUIAXOM 3aIV4eHHS A0JaTKOBOrO
KaMitany, a TaKoX MOramieHss icHYIousX 30008’#3ab. CHCTEMa YNPABAIHHA KamoiTAIOM MOXKE KOPHICYBATHCH 3
YPAXyBaHHAM 3MiH B ONEPALiHHOMY CepeIoBRINI, TEHACHIIAX PHHKY 200 CTparTeril PO3BUTKY.

Vnpapainua KanitaaoM Donay cnpIMOBAHO Ha JOCATHEHHA HACTYIHMX LiISH:

= 30€pert CHPOMOKHICTE POHAY NPOAOBXKYBATH CBOIO AISABHICTS TaK, WwWod Bin i Hagami 3afe3nedysas QOXix
AIS YYACHMKIB Ta BHILIATH IHIIMM 3aLiKaBIeHHM CTOPOHAM;

- 3abe3neunTH Hanexuuil npubyToK yyacHHKam (DOHIY 3aBJAKH BCTAHOBJICHHIO ONTHMATHLHOI CTPYKTVPH
iHBeCTHUTHOTO HOPT(heno;

- HOTPHMAHHA BMMOT 10 Kamitady, BCTAHOBACHHX peryasropoM, i 3abesnevenns 3aarsocri Douay
(pYHKIIOHYBATH B AKOCTI De3NEPEPBHOTO AIOYMOro MANPUEMCTSA,

donn BBaXaE, IO 3arajbHa CYyMa KamiTamy, YNPaBIiHHA SKHM 31IHCHIOCTHCH, AOPIBHIOE CYMi KamiTamy,
BifoGpaxkeroro B fananci.

Ckraa BIacHOTo Karitaiy Ha Aaty dinancosoi 3sitHocTi (86 878 e, rpu.):

- 3apeectpoBanuit kanitag 2 000 000 Tac.rph.,

- Orravennif kanmiran - 11 933 THe. rpH.

- HeposnoaireHuit npudyrox 74 945 trc. rpH.

- Heonnawenuit xaniran 1 988 067 ruc. rpu.

10.3. ¥Ymosui 30608 'si3amns1.
10.3.1. Cyaosi no3oeu
DoHa Moxke OyTH CyD eKTOM (CTOPOHOK) CYAOBHX POLIAAIB, B TOMY YHCii B SKOCTI TpeThol cToponu sk ICI.
Ha aymky xepisnnursa KVA, ska ynpasase akrusavn Qomjy, He iCHYe NOTOYHUX CYAOBHX PO3r/AAiB afo Mo30Bis,
AKL MOXKYTH 3pOOUTH ICTOTHHA BIUIMB HA Pe3yabTaTh AisabHOCTI abo diHaHcose ctaHoBuUle DOHY, TOMY HISKHX
3a0esneueHs MalOYTHIN BUTPAT NI CYI0BI HO30BH HE CTBOPIOBATHCA.

10.3.2. Crynine nopepHenns AebiTopebKoT 3a00propaHocTi Ta iHWHX GIHAHCOBHX AKTHBIB

Bracaigok curyauil, AKa CKIATAch B GKOHOMILLL YKpATHH, 2 TAKOK SK PE3YIbTAT EKOHOMIYHOT HecTablAbHOCTI,
IO CKjajach Ha aary Oanancy, iCHye MMOBIDHICTH TOFO, INO AKTHBH HE 3MOXKYTh OyTH peanizoBani 3a iXHBOIO
0ANaHCOBOID BAPTICTIO B XOAI 3BUYAIHOT AiAILHOCTI DOHAY.

Crynisb NOBEPHEHHS LAX AKTHBIB Y 3HAYHIN Mipi 3aeKuTh Bl eEKTHBHOCTI 3aX0iB, AKI 3HAXOAATHCS 1034
30HOK KonTpomw Pouay. Cryninb moBepHeHHA AeGITOPCLKOT 3alopropaHocTi POHAY BHIHAMAETHCA Ha MHACTABI
obcrasun Ta indopmantii, ski HasBRI Ha naty Oanancy. Ha aymxy kepiBnnursa KYA, mo ynpaeisge axrusamu Qonay,
BHXOAAYHM 3 HAsBHUX 0OCTaBuH Ta iHOOpMauil, KpeauTHHH PHU3KK 1A (IHAHCOBHX aKTHBIB, IO OONIKOBYIOTHCA 34
aMOPTH3OBRHOID CODIBAPTICTIO, TaKMX sK nebiTopchka 3a0OpProBaHicTh NMO3MHANbHMKIB, OyB BH3HaueHMH Ha jaary
Danancy AK cepenHiin , RpeauTHHE 30uTOK OyB BU3HAHWI NPH OLIHII LHX aKTHBEIB y cyMi 1138 THC. rph.

10.3.3. Mipubyrox na akuio

Dor 30HHCHIOE PO3PaXYHOK NpHOYTKY Ha aKuiio 3 ypaxyeaunaM savor MCBO 33 «[Ipubyrok Ha akuiioy, B
AKOMY BKQ3aHO, WO Lgi CTaHaapT 3acTOCOBYETBCA A0 OkpeMol abo iHausiayaneHol diHancosol 3sitHOCTI cyb'ekra
rocHoAApIOBAHHA, 3BHYAHHI a00 NOTEHLIHI 3BHYANHI aKUT AKOrO NPORAIOTECA TA KYMYIOTECA Ha BIAKPHTOMY PHHKY
(ma puyTpiuHiK 91 3aKopaoHHIH Qongosiit Gipki aG0 Ha MO3a0IPKOBOMY PHHKY, BKIOYAIOUH MICLEBI Ta PerioHaIbHi
pHHK#), abo AKuit nogae (abo nepedysac y npoueci NofanHa cBoel GiHaHCOBOT 3BITHOCTI) 0 KOMICHT 3 WIHHMUX Nanepis
abo 10 1HWOT PeryIATOpHOI opranizauii 3 MeTO BUIYCKY 3BHYAHHMX aKiiil Ha BIAKPUTOMY PHHKY.

Axnit Qonay nepelypaioTs ¥ JICTHHTY Ha onzopux Gipxax. Honarxopol emicii akuist 8 2024 poui Pona ue
3HCHIOBAB.

Craryranii  (3apeectposanuii) xanitan ITAT «®POHTIIAHH» sianosiauo [0 yCTaHOBYHX NOKYMEHTIB
cranoBrTh 2 000 000 000 rpH. Ta chopmMOBaRMIE BUKAKYHO rPOLIOBUME KowwTamMu, CTaryTHHA KaniTan nogineHuit va
2 000 000 000 npocTHxX IMEHHUX akuiif HOMIHATKHOW Baprict:o 1,00 rpH.

36uToK Ha akuiro Ha 31.12.2024 poxy cxraaae 0,66 rpH. Ha akuiso.

11. Moaii micass pan Banaucy
Tloaif mican natn GanaHcy — ue CUPUATAMBI Ta HECHPHMATINBI MOALL, AKi BiabyBaoThCA Bix JaTH GayaHcy a0
BATH 3arBepiKeHHA (BIHAHCOBMX 3BITIB 10 BMIYCKY, HaBiTh AKINO Wi ROAIT BiAOYBAIOTECA RICHA ONPHMOAMEHHS
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MCBO 10 «ITozii micas seirsoro nepioayy.
DoHa pozkpusae XApaKTep TaKMX NOAiH i owinky ix dinaucosnx HACTIAKIB a0 KOHCTATYe HeMOKIMBICTS
TaKol 1718 KOKHOI cyTTeBof KaTeropii He KOpUroBammx O, WO BiAdYaHCA nicna 3piTHOT naty.
Bianosiano 20 sacax, ewswavenix MCEO 10 «Iloaii nicas 3sitHoro nepiony» HIOR0 noAil micas 3BiTHOrO
o 5 ' , 2 2 ;

nepioay,

d 30008 A3aHbL BLICVTH

Hespakaioun na BilicbkoBmii cra , WO iCHYE CTaHOM Ha 3BiTHy

NOTYAHOCTEHN, 3POCTAHHAM KiNbKOCTI THMYACORG NepeMillieHHx ocib Ta nagigHaM HONMUTY Maike B YCIX CerMeHTax
TOBADHUX Ta (QiHAHCOBMX pHHKIB, crin 3A3HAYUTH, WO 3a3HaveHi OBCTABMEM Mato BIAOMBAIOTHCA Ha cTami Ta
NEPCHCKTHBAX CerMenTin Qinancosoro CEKTOPY CKOHOMIKH, B AKMX onepye Dona Ta fioro nebitopy. Ha spitny nary
OOMeKEHHA, 10 BBeJeH] B 3B A3KY 3 BOCHHMM CTAHOM CTOCYIOTECA NIEPEBAKHO ODIrY rOTIBKOBHX KOWTIB T2 BAMOTHIAX
onepauLii,
3BaKAIOYH HA BHWIE3AIHAUCHE, HA MOMEHT BHIYCKY ~(iHaHCOBO 3BiTHOCTI He BBavacThex 3arpos
NPOAOBKEHAIO 3AIMCHENHS AiSABHOCTI DoHAY, OCKLILKH:
= CrispoGitaukn KA Ma10Ts MOKIBICTL BHKOHYBATH CBOT 0008 A3KM;
= Mouipui mianpuemcersa ra KOHTparenT# GOHAY - IOPHANIHI OCOOH — HA MOMEHT BUOYCKY 3BITHOCTI
HE¢ MOBLIOMUIH WOLO NOTIPUICHHA CBOTO pinancororo cranosuma i BIACYTHI IHAMKATOPH CTOCOBHO
TaKoi 3arposu NPOTATOM HalGAMKIOro 3BITHOO nepioay.

binancosoi 3sitHOCTI axTuRM DoHmy He IHAXOMATHCH Ha OKYNOBaHiH TepuTOpil, aKTUBY He 3a3HaNM pyHHYBaHE,
30008 A3aHHA BUKOHYBANHCH, DOMT He CHiBNpawoBas #i 3 Pocilicekoio Denepauiero, ui 3 Pecnybaikoro Butopycs,

Exonomiuna curyauis s Vkpaini sammumacrscs BAXKONPOrHO30BAHOIO 4Yepes HeBW3HAYCHICTE TePMiHy
NOBHOMAacITabHO! BOCHROT arpecii npoTH Yxpaitn, wWo Moke Martd HeraTMsHUH BIUIME HA AisabHicTs PoHay y
MaiibyTHeomy. Kepisnnurso ®ouay ta KVA 2nificuioe yei HeoOXiaHI 3ax0au /19 3a0e3neyeHs bynkuionysanna Ha
Oe3nepepeHiil ocHOBI.
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