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®IHAHCOBA 3BITHICTb

3BIT Npo hiHaHCOBUI CTaH cTaHom Ha 31.12.2023

3BIT Npo Npo hiHaHCOoBI pe3ynbTaTyt 3a 2023 piK

3BIT NPO PyX rPOLLIOBUX KOLLTIB (33 NpsiMum meToaom) 3a 2023 pik
3BIT Npo BNacHuit kanitan 3a 2023 pik

3BIT Npo BnacHwii kanitan 3a 2022 pik

Mpumitkn Ao hiHAHCOBOI 3BITHOCTI

3BIT HESANEXXHOIO AYAUTOPA

MAT «3HBKI® «dPOHTANH»
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KOAM
Mara (pix, micsus, wreno)[2024 [0l Jo1
Ilinnpuemerso NYBJIMHE AKONIOHEPHE TOBAPHCTBO "3AKPATHIA HEABEPCH®IKOBAHMAN 3a €JIPIIOY 38901688
BEHYYPHUW KOPIIOPATUBHUM IHBECTULIIHHUHA GOH/ "®POHTIANH"

Tepuropis TonociiBekumit 3a KATOTTI ! [ UAS0000000000126643
OpranisatiiiHo-rpasora (opma rocriofapiosanns  AKIOHEPHE TOBAPUCTRO 3a KOIMor 230
Bua ekoHOMIYHOT AianbHOCTI Tpactn, dosan ta noaibui dinancosi cy6'ckrn 3a KBEJ] 64.30
Cepennst KinbKicTs npauispvkis 2 0
Azlpeca, TeneoH By Cakcaranckkoro, 6ya. 38/B, od. 11, m. KUIB, 01033 0662946450

Onuunua Bumipy: THe. rpu. Ge3 gecaTkoBoro 3uaxa (okpim posiny IV 3sity npo dinancosi pesynstaty (3riTy npo cyxynuuii noxiz) (bopma Ne2),
POLIOBI NOKA3HMKH AKOTO HABOAATLCA B IPUBHAX 3 KONIHKaMu)

nett

Crxaeno (spoGuTH ro3Hauky "v'" y BiAmOBi aii kriTwaIL):
3 HAIOHANGEHMH TOJIOKEHHAMH (CTAHapTaMy) GyXraITepcskoro o6iKy

3a MiDKHapOHMMH CTAHapTaMH (iHaHCOBOT 3BiTHOCTI \
Bayanc (it npo pinancosuii cram)
na 31 rpyans 2023 p.
@opma Nel Ko za JIKYRIWI_
Kon Ha novarox Ha xinens
AKTHB paaKa 3BiTHOrO mepioay 3BITHOr0 nepiogy
1 2 3 4
L. HeoGopoTai akTasn
HemarepiansHi akTHBH 1000 - -
TIEPBICAA BApTicTh 1001 - -
HAKONHUYEHA AMOPTH3ALLIS 1002 - -
Hesasepmeni kaniTaibsHi iHBeCTRLIT 1005 - -
Ocuosui 3acotu 1010 - -
LEPBiCHA BAPTICTH 1011 - -
3HOC 1012 - -
TupecTuuiiina Hepyxomicts 1015 - -
TICPBiCHA BAPTICTh IHBECTHIIHHOT HepyXoMOCTi 1016 - -
3HOC IHBECTHUIIHOT HepyxomocTi 1017 - -
Jlosroctpoxosi 6ioioriuni akTHsH 1020 - -
IEPBiCHA BAPTICTS IOBrOCTPOKOBHX 61070MUHAX aKTHBIB 1021 - -
HAKOMMYEHA AMOPTH3ALlA TOBrOCTPOKOBHX 610M0OriYHUX aKTHBIB 1022 - -
JlosrocTpokosi (inaHcor! IHBECTHILIT:
AKi ODJIIKOBYIOTBCH 38 METOJIOM Y4aCTi B Kamitasi
HmMx nignpuemcrs 1030 - -
iHmi didaHCcoBi iHBECTHLIT 1035 98 842 92111
Jlosroctpokopa iebitopeska 3a60propauicTs 1040 - -
BifcTpoucHi nogaTkosi aKTHBH 1045 - -
ymsin 1050 - -
Bisctpoueni aksizuuiiini purparu 1060 - -
3aIHIIOK KOMTIB Y EHTPAITI30BAHHX CTPAXOBHX PEICPBHHX (HOHIAX 1065 - -
T neoGopoTHi axTHBH 1090 - -
Yeboro 3a pozaisom 1 1095 98 842 92 111
I1, Obopotui akTarN
3anacu 1100 - -
BUPOOHHYI 3anacu 1101 - -
HE3aBCpIICHE BHPOOHHIITBO 1102 - -
1OTOBA HPOAYKLs 1103 - -
TOBapu 1104 - -
Ilorodni 6ionoriHi akTHBK 1110 - -
Jleno3uTH nepecTpaxysaHHts 1115 - -
Bekceni oneprkai 1120 - -
Jlebiropcsxa 3aGoprosaicts 3a npoaykuito, ToBapk, po6oTu, nocyry 1125 - -
Jebitopceka 3a60proBaHicTs 3a pospaxyHKaMu:
33 BUIAHUMH aBaHCAMH 1130 1 2
3 GrOKEeTOM 1135 - -
y TOMY 9HCIIi 3 IOJATKY Ha NPHOYTOK 1136 - -
JlebiTopchka 3a60proranicTs 33 PO3PAXYHKAMH 3 HAPAXOBAHHX JOXO/LIR 1140 50 66
[HebiTopepka 3a60prosagicTs 3a po3paXyHKaMH i3 BHYTDILIHIX PO3PAXyHKIB 1145 - -
[inua motouna aebiropenka 3aboprosaiicrs 1155 4266 277
orouni dinancosi inBecTHINT 1160 - -
I'pomri Ta iX ckBiBaICHTH 1165 1 2
roTiBKa 1166 - -
PAXYHKH B GaHKax 1167 1 2
Burparu maiibyTHix nepioais 1170 - -
YacTka repecTpaxoBHKa Y CTPAXOBHX pe3epBax 1180 - -
Y TOMY 9HCII B:
PE3epBax A0BrOCTPOKOBHX 30008’ s3aHb 1181 - -
pesepBax 30MTKIB 260 pesepBax HANEKHUX BHILTAT 1182 - -




pe3sepsax He3apoONeHNX npemii 1183 - -
IHIIMX CTPAXOBUX pe3epBax 1184 - -
T o6opoTri akTvey 1190 - -
Yeboro 3a posaiiom I 1195 4318 2 841
I1I. HeoGopoTui aKTHBH, yTpuMyBani ais TpoAAKY, TA IPYNA BHOYTTS 1200 - -
Bananc 1300 103 160 94 952
Macus Kon Ha nouarox Ha kinews
psKa 3BiTHOTO Nepiosy 3BIiTHOYO mepiojy
1 2 3 4
L. BracHuii kamitaa
3apeecTpopanuif (naiiosuit) Kanitam 1400 2 000 000 2 000 000
BHECKH /10 HE3aPEECTPOBAHOTO CTATYTHONO KamiTany 1401 - -
Kanitan y goouinkax 1405 - -
Honarkosuii Kanitan 1410 - -
emiciiHmit 1oxia 1411 - -
HAKOMHYEH] KYPCOBI pisHuui 1412 - -
Pesepsuuii kaiitan 1415 - -
Hepo3snoginenuit mpudyTox (HenokpuTuit 36HTOK) 1420 89 288 82 865
Heonnasienuii kaniran 1425 ( 1 988 067 1 988 067
Buutydernii kamitan 1430 ( - -
Tiuni pesepsu 1435 - -
Yeworo 3a pozgisom I 1495 101 221 94 798
11, loBrocrpokosi 30608’ a3anus i 3a0e31eueHun
Biacrpoueni nogarkosi 30608's3anus 1500 - =
Ienciiiui 30608 n3a111n 1505 - -
OBIOCTPOKOBI KpeAuTH GaHkin 1510 - -
THui 1oBrocTpokosi 30608’ s3auus 1515 - -
JloBrocTpokosi 3a6caneycHus 1520 - -
JIOBTOCTPOKOBI 3a6E3MEUeHHS BUTPAT MepCoHaTy 1521 - -
LIb0Be diHaHCYBAHNS 1525 - -
Onaroniiina fonomora 1526 - -
Crpaxosi pescpau 1530 - -
¥ TOMY HHCHTI: 1531 - -
PE3€pPB 0BrOCTPOKOBHX 30008’ M3aHb
pe3eps 30MTKiB 460 Pe3epn HANCKHUX BUIIAT 1532 - -
e3eps uesapobiennx upemii 1533 - -
iHILI CTPaXOBi Pe3CPBH 1534 - -
luBecTrmiiiii KoHTpakTH 1535 - -
Tpuzosuii Gona 1540 - -
Peseps Ha BUILIATY JPKEK-LLOTY 1545 - -
Yeboro 3a posnisom 11 1595 - -
IT1. ITorouni 30608’ n3auns i 3a6e3neuenns
KopotkocTpokosi kpeauty Ganiis 1600 - -
Bekceni Butani 1605 - -
Tlorouna kpeauTopeska 3a60proBamicTs 3a;
JIOBIOCTPOKOBHMH 3060B's3aHHAMH 1610 - -
TOBapH, poboTH, oCTyTH 1615 9 6
PO3paxyHKaMu 3 510/DKeTOM 1620 - B
TOMY 9HCJIi 3 IOIATKY Ha NPHGYTOK 1621 - -
PO3PAXYHKaMH 31 CTPaxyBaHHsA 1625 - -
03PaXyHKaMH 3 OIIATH mpaui 1630 - -
[MoTouka KpeauTopeska 3a6oprosauicTs 3a OJIEPIKAHMMH ABAHCAMM 1635 - -
ITorouna KpeauTOPChKa 3a60PIOBAHICTS 38 POIPAXYHKAMM 3 YHECHHKAMH 1640 - -
IMotouHa KpeAHTOPCHKA 3a60ProBaRiCTs i3 BHYTpIlIHiX PO3paxyHKIiB 1645 - -
[loToura KpeaHTOpCsKa 3a00ProBagicTh 3a CIPAXOBOIO AATBHICTIO 1650 - -
[loTouni 3abesneuenns 1660 - -
ox0an MailOyTHIX nepioais 1665 - -
BigcTpoucHi KoMiciiini noxonH Bin mepecTpaxoBHKIB 1670 - -
IHwi moTouni 30608 'A3aHHA 1690 1930 148
Yeworo 3a posgistom 111 1695 1939 154
IV. 30608 1320051, 10B’132Hi 3 HeoBOPOTHEME AKTHBaMH, 1700 - -
YTPHMYBAHHMH JUIS HPOAAAY, T2 rPyHaMu BAGYTTS
V. Yucra BapTicTh AKTURIB HEACPIKABHOIO MEHCIHHOIO dongy 1800 - -
Basanc 1900 103 160 94 952

KepiBnax

Kypuimxo Mukona Anaroxiiiosaa

TConosnuii Syxranrep

Masorosnosa Anina Onexcanapisna
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M BUKOHABHOT BIAZM, 1O Peanizye AepiaBHy MOMTUKY y cdepi cratucTuky.
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Hiznpremerso  IIYBIIYHE AKIIOHEPHE TOBAPHCTBO "3AKPUTHI . 3a €J[PIIOY 38901688
HE/IMBEPCU®IKOBAHU BEHYYPHUNU KOPIIOPATHUBHMIA
ITHBECTHLIAHUNA ®OHJL "®POHTIANH"

(nalimenyBanns)
3sir npo dpinancosi pesyrsTatn (3Bit PO CyKynHUii Joxix)

3a Pik 2023 p-
®opma Ne 2 Koa 3a JIKY I 1801003

3a anagoriauuii

L. ®IHAHCOBI PE3VJILTATH

Crarra Kon 3a 3BiTHmii nepiox
psaKa nepiox NONepeHbOro
POKY
1 2 3 4
Yucruit s1oxin Bia pearizanii npoayxuii (ToBapiB, poGir, mociyr) 2000 - -
Hucmi 3apobaeni cmpaxosi npemii’ 2010 - -
npemii nionucari, éanosa cyma 2011 - -
npemii, hepedani y nepecmpaxyeanus 2012 - -
3MIHA pe3epey ne3apobrenux npemiil, 6a108a cyma 2013 - -
3MING YACMKU Nepecmpaxosuxis y pesepsi nezapobrenux 2014 - -
npemii
CobirapricTs peanizoBasoi npomykuii
(roBapiB,pobit, mocmyr) 2050 | ( - ) | ( - )
Yucmi noneceni 36umxu 3a cmpaxosumu suniamamu 2070 - -
Banoswmii:
IpUOYTOK 2090 - -
30HTOK 2095 | ( - ) | ( - )
Joxio (sumpamu) 6id sminu y Pesepeax 00820CMpPOKoEUX 2105 - -
30006 '33aHb
0Xi0 (6umpamu) 6id 3minu inuUx cmpaxoeux pesepeis 2110 - -
3MIHQ IHUWUX CMPAX0BUX pe3epeis, 8anosa cyma 2111 - -
3MIHA HACMKU NEPECMPAXOBUKIE 6 THILUX CIMPAX06UX pe3epeax 2112 - -
It onepaniiini goxomnu 2120 - -
Y momy uuchi: 2121 - -

00xi0 6i0 3mMinu 6apmocmi akmusie, sIKi OyinI0OIOMbCS 3a
Cnpasednusolo eapmicnio

00xi0 610 nepeicHo2o 6usHaAHNA GION0IYHUX AKMUBIE | 2122 - .
cinbcoro20cnodapcebkoi npodyryii
00Xi0 610 BUKOPUCTANHA KOUMIB, BUGITbHEHUX 6 2123 - -
0no0amMKY8aAHMHS
AJZMIHICTpPaTUBHI BUTPATH 2130 | ( 233 ) | ( 234 )
Butpatu Ha 36yT 2150 | ( - ) | ( - )
i onepauiini BuTpaTH 2180 | ( 6819 ) | ( 15 752 )
Y momy qucui: 2181 6731 15 525

BUMPAMU Bi0 IMIHU BAPMOCMI AKMUGI8, Ki OYIHIOIOMbCA 3a
CNpaseonueolo sapmicmio

sumpamu 610 nepeicHo20 usHanHs 6ion02ivHUX aKkmusia i 2182 - -
cinbcbrozocnodapceskoi npodykyii

DinaHCOBHIl Pe3yILTAT BiJ oNepaniiinoi KisibHOCTI:
puOyTOK 2190

30UTOK 2195 | ( 7 052 ) | ( 15 986 )

JloXift Bij ygacTi B Karritani 2200 - -
Ini dinancosi goxonu 2220 629 652
11 goxoau 2240 - -

Y momy yucni: 2241 - -

00x10 610 6nazoditinoi donomozu
DinaHcoBi BuTpaTH 2250 | ( - ) | ( - )
Brparu Bin yuacri B kamitai 2255 | - ) | ( - )

Iumi BuTparu 2270 | ( - )| ( - )
TIpubymox (36umok) 6i0 enausy ingrayii na MOHemapHi cmammi 2275 - -




MNpoaosxeHHs aogatka 2

DiHANCOBNIA Pe3y/ILTAT 10 ONOATKYBAHHS:
NIpUOYTOK 2290 - -
30uTOK 2295 | ( 6423 ) | ( 15334 )
Butparn (qoxin) 3 nogatky Ha npubyTox 2300 - -
[IpubyTox (36MTOK) Bifl NPHIMHEHOT MiUIBHOCTI TiCHIs 2305 - -
OMOAATKYBaHHA
Yueruii pinancoBmii pesyanTar:
npubyTOK 2350 - -
30UTOK 2355 | ( 6423 ) | ( 15334 )
IL. CYKYITHUM JOXIJ[
3a anasoriuamii
Crarrs Kon 3a 3BiTHHI nepiog
paaka nepion nonepeaIHbLOro
poKy
1 2 3 4
OOIIHKA (YUiHKA) He0O60POTHHUX AKTHBIB 2400 - -
Hoouinka (yuiHka) GpiHAHCOBUX iHCTPYMEHTIB 2405 - -
HakonugeHi Kypcosi pisHuLi 2410 - -
YacTka iHIIOro CyKyNHOTO I0XO0/y ACOMIHOBAHMX Ta CIILIBHUX 2415 - -
i IMPHEMCTB
IHmmii cykynauit goxia 2445 - B
Inmiuii cykynumii 10Xix 10 ononaTkysanms 2450 - -
ITosaTox Ha npubyToK, MOB’A3aHMi 3 iHIIMM CYKYIIHUM JOXOJI0M 2455 - -
T cykynumii goxin micns ONMOJATKYBAHHS 2460 - -
Cyxynuwuii xoxin (cyma psakis 2350, 2355 ta 2460) 2465 (6 423) (15 334)

III. ENEMEHTH OITEPAIIIAHUX BUTPAT

3a ananoriunumii

Hazga crarri Kon 3a sBiTHMii nepionx
psaKa nepiog noINepeHbOro
poxy

1 2 3 4
MarepianbHi 3aTparu 2500 - -
Burpary Ha omary npari 2505 - -
Binpaxysauns na conianbHi 3ax0u 2510 - -
AmopTH3aris 2515 - -

Ini onmepauiiini BuTpaTn 2520 7052 15 986

Pazom 2550 7052 15986

IV. PO3PAXVHOK IIOKA3HHMKIB IIPUBY TKOBOCTI AKIIA

3a ananorivnui

HazBa crarri Kon 3a 3BiTHMi nepion
pagxa nepiog NOIepeHbOro
POKy
1 2 3 4
CepeiHpopiuna KilbKiCTh IPOCTHX aKiiit 2600 11932916 11932916
Cxopurosana cepeaHbOPiYHA KilbKICTh IPOCTHX AKIii 2605 11932916 11932916
Qucruii npubyTok (36MTOK) HA O/IHY POCTY AKILiIO 2610 (0,54) (1,29)
Cropurosanuit uncTHit npubyTok (36uT0K) Ha
OJIHY TIPOCTY AKIIi0 P N 2615 (0,54) (1,29)
MBIiICH/IM HAa OJIHY MPOCTY AKITIFO /”Q * T ¥ \ 2650 - -

Kepignuk Kypumko Mukona AHaToniiosuy

TosoBuuii Gyxraarep Mauoronosa Anina Onekcanapina




ITianpuemcrso

Hara (pik, Micsub, uncio)

IIYBJIIMHE AKIIOHEPHE TOBAPHCTBO "3AKPUTHI HEJABEPCHADIKOBAHUM 3a €aPIIoy

BEHYYPHHW KOPITOPATHBHIH IHBECTUIIMHNHA ®OH/L "OPOHTIANH"

(HaliMeHyBaHHSN)

3BiT Npo pyx rpowoBKX KOWTIB (32 NPAMUM METOAOM)

KOJM

2024 o1 |o1

38901688

3a Pix 2023
Dopma Ne3 Kox 3a JKY]T
Cratra Kox 3a 3BiTHUI mepion 3a ananoriunmit nepion
MOMEPEAHLOTO POKY
1 2 3 4
L. Pyx xomrie y pesyasrari onepauiiinoi aisanuocri
Hanxozpxenns Bim:
Peanizanii npoayxuii (tosapis, po6it, mociyr) 3000 - -
ITosepueHHs noaarTkis i 360pis 3005 - -
Y TOMY YMCIIi TOAATKY HA J0JaHy BapTiCTh 3006 - -
[linboBoro dinaucypans 3010 - -
Ha/1Xo/KkeH s Bij orpuManus cyOcuiit, goTaniit 3011 - -
Hayixo/pkeH s aBaHCiB Bii MOKYIIIIB i 3aMOBHUKIB 3015 - -
HanxomKeH s Biji MOBEPHEHHS aBaHCIB 3020 - -
HajxomkeHns Bij BICOTKIB 32 3aJMIIKAMK KOLITIB Ha
HNOTOYHUX PAXyHKaX 3025 s &
Hapxopkerns i GopkHUKIB HeycToitku (nTpadis, TIeH1) 3035 - -
HajaxomxeHHs Bij onepanifinoi opeHan 3040 - -
HajxomxeHna BiJl OTPHMAaHHS POSUITI, ABTOPCHKHX 3045 - -
BHHAropoJ
Hajixo/mKeHHs! BiJi CTpaxoBuX nmpemiit 3050 - -
HanxoukeHHst hiHAHCOBHX YCTaHOB Bij ITOBEPHEHHS TTO3UK 3055 - -
THIIi HaIX O KEHHS 3095 - -
BurpagauHs sa oruary:
TosapiB (podiT, mociyr) 3100 |( 224 )|( 242 )
[Ipami 3105 |( - )|( - )
Bingpaxysaue Ha conianbHi 3axomu 3110 |( - ) ( - )
300608’ 513aHb 3 IOAATKIB i 360piB 3115 |( - )( - )
ButpauaHns Ha onnaty 3060B'13aHb 3 MOJATKY Ha IPUOYTOK 3116 |( - )|( - )
Butpaganus za omaty 30608's3aHb 3 MOATKy Ha Jonany 3117 |( - )|( - )
BapTICTh
Butpayanus na oruiary 30608's3aHb 3 iHmmx nojarkis i 360pis 3118 |( - )1( - )
Burpadauns Ha omiary apancis 3135 |( - )|( - )
BuTpauanHs Ha OIUIATY MOBEPHEHHS ABAHCIB 3140 |( - )|( - )
BuTpadaHHsS Ha OIIATY I[IThOBHX BHECKIB 3145 |( - )( - )
Burpauarnus Ha omnaTy 3060B'13aHb 3a CTPAXOBUMH ( )( )
KOHTPaKTaMH 3150 " .
BuTpadanns (iHAHCOBUX YCTAHOB HA HAAHHA TO3MK 3155 |( - )|( - )
IHnn BuTpavyanus 3190 |( 85 ) ( 3 )
YncTnii pyx kowTis Bix onepaniinoi AisasnocTi 3195 -309 -245
IL. Pyx xowrTiB y pe3yiabrari inBecTuniiinoi gisibnocti

HaaxomkeHnHs Bix peanizanmii:
(biHaHCOBHX iHBECTHITIH 3200 - -
HeODOPOTHHUX AKTHBIB 3205 - -
HapgxomkeHHS Bijf oTpHMaHuX:
BiZICOTKIB 3215 609 1612
JUBICHMIIB 3220 - -
HajXomKeHHs Bif AepyBaTHBIR 3225 - -
Hanxo/keHHs BT moramenHs mo3uk 3230 4 624 1 047

Haaxomxenus ix BUGYTTS A0UipHBOTO MiANpHEMCTRA Ta iHIIO]

rOCI10/1apChKoi OMHUIL

3235




IHII HaTXOKEHHS 3250 - -
ButpauanHs Ha npuaGanus:
GbiHaHCOBUX {HBECTHIIH 3255 |( 1710 )( 2414 )
HEOOOPOTHMX aKTUBIB 3260 |( - )|( - )
Bunaatn sa acpusarusamn 3270 |( - )( - )
BurpayanHs Ha HaJaHHS ITO3UK 3275 |( 3213 ) ( - )
Butpayauns Ha IpU/GaHHs AO4iPHEOTO THANPHEMCTBA T2 ( )|( )
1HILIOI rOCI0A3PCHKO! OAMHMIL 3280 - w
T mnarexi 3290 |( - )( - )
Yuctuii pyx KowTis Bia inBecTHniinOl AisIbHOCTI 3295 310 245
111, Pyx xomitiB y pe3yibTari (hinancosoi gisuisHocTi

Hanxomxeuns Bi:
BuiacHoro kamitairy 3300 - -
OTpUMaHHSA TTO3HMK 3305 - -
Hanxonxceuﬂgx BiJl IpoJaXKy YacTKH B JOUipHEOMY
MIIPHEMCTBIL 3310 - -
lHmii HAIXO/KEHHS 3340 - -
Butpauauus Ha:
Bukyn BiacHux akuii 3345 |( - ) ( - )
IMoramenus nosux 3350 - -
Criary auBiieHain 3355 |( - )( - )
ButpadaHus Ha crutaTy BiCOTKIB 3360 |( - )( - )
Butpadanus ga crimaty 3a6oproBanocti 3 ¢inaHcoBoi 3365 |( - )( - )
opew/iu
Butpayanns Ha npuAGaHHsA YaCTKH B JOYipHBOMY ( )( )
iAIPUEMCTBI 3370 = _
ButpadanHs Ha BUTUIATH HEKOHTPOJIBOBAHWM YaCTKAM y ( )( )
JOYIPHIX MIIPHEMCTBAX 3375 - -
[HOn niaTexi 3390 |( - )|( - )
YmcTHii pyx KoTiB BijJ piHancoBoi HisibHOCTI 3395 - -
Yucruii pyx rpomoBmx KowTis 3a 38iTHRAI Nepiox 3400 1 -
3aJMIIOK KOLUTIB HA OYATOK POKY 3405 1 1
BruiuB 3MiHH BAIOTHHX KYPCIB HA 3AJIMINOK KOIITIB 3410 - -

3415 2 1

Kypumxo Muxoaa AgararonilioBuy

MaJiorosioBa Anina Onexcanapisna
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Hara (pik, Micaus, aucno) 2024 I 01 | 01
Ilignpuemcrso  MYBJIYHE AKLUOHEPHE TOBAPUCTBO "3AKPUTHIA 3a €JIPIIOY 38901688
HEJUBEPCU®IKOBAHU BEHYYPHUIA KOPIIOPATUBHMIA
IHBECTULUMHUMA ®OH/T "OPOHTJIAKH"
(na¥iMenyBaHHs)
3BiT OpO BIACHMI KanmiTax
3a Pix 2023 p-
@opma Ned Kon 3a JIKV]] 1801005
Kox | 3apee- Kamirany| Jopar- | Pesep- |Heposzmo- | Heo- Buiy- | Bcboro
pAa- | crpoBa- | goomiH- | KoBuii BHHH | Zidenwmi naa- | YeHwii
Ka Huii Kax KamiTaa | kamitanx [npubyrox (| Yenni | kamitax
Crarrts (naiioBuii) HeNoKpH- | Kamiran
Kamira/a
rMii 30MTOK

1 2 3 4 5 6 7 8 9 10
3alMIIOK HA OYATOK
DOKY 4000 | 2000000 s g - 106471 | (1988 067) - 118 404
Kopurysauus:
3miHa 061iKOBOT
O THKH 4005 = = ® a - s ? =
Bunpasienns DoMuIoOK 4010 % s - - (17 183) - = (17 183)
[Hu1i 3MiHK 4090 . - S 2 = - . -
CxopuroBanmii 3a1mn-
IOK HA NMO4YaATOK POKY 4095 2 000 000 - - - 89 288 (1 988 067) - 101 221

Yucruii npudyrox
(30mTOK) 32 3BiTHMI
nepiox 4100 - : - - (6 423) - . (6423)
Tnmmii cykynaumii
AOXi 32 3BiTHMI

nepioj 4110 - - - - - 8 . .
Hoominka (yuinka)
HEOOOPOTHUX AKTHBIB 4111 ) @ - - - ¥ 5 2
Hoouinka (yuinka)

iHaHCOBMX iHCTpyMenTiB | 4112 2 - - E = : 2 .
Haxonmueni kypcosi
i3HHUITI 4113 ¢ - - - . . . .
TacTka iHIIOTO CyKymHOrO
J10X0/1y acOLiiOBaHUX i
CMUIBHUX MiIPHEMCTB 4114 = 2 - - - 3 F B
THIMi cykymauit noxin 4116 - - - - g - N S
Poznoxis npubyrxy:
Bururatu BracHukam
(nuBinenH) 4200 . - - - s 5 . .
CnpsmyBasHs mpUOYTKY
JI0 3apEECTPOBAHOTO
Kamitary 4205 - - - - R ) ) )
Binpaxysauns o
PE3EPBHOIO KalliTary 4210 z 2 - - e = - .
Cyma uncroro npubyrky,
HajleKHa 10 OomKkeTy
BIATIOBIAHO 110
3aKOHOJIAaBCTBA 4215 - - - - = < = .
Cyma uncroro mpudyrky
Ha CTBOPEHHS
CHElliaTbHAX

(uinboBHX) GOHIIB 4220 - - - - 2 2 = 8




1 2 3 7 8 10
CyMa uncToro npubyTky
Ha MarepianpHe
320X0YEHHS 4225 = = - -
Brecxn yuacnuxis:
BHecku f0 xamitany 4240 ) . . -
IMoramenss 3a6opro-
BAHOCTI 3 KATiTamy 4245 - - -
Burayuenus kamitany:
Buxyn akuiii (9acrok) 4260 & - - -
Hepenpoaax suKy-
JICHHX aKIii (4acToOK) 4265 . 2 & -
AHYTIOBaHHS BUKYTUIC-
HHUX aKUii (4acToK) 4270 = # - -
Bunydenss yactku B
KariTai 4275 - = = .
3MEHIIEHHS HOMIHATb-
HO1 BapTOCTI aKIii 4280 . s ¢ :
[HI1i 3MiHKM B KamiTani 4290 = - ) =
[Tpunbanus (mpogax)
HEKOHTPOJIOBAHOT
YaCTKH B JIOYIPHBOMY
T IIPHEMCTBI 4291 2 § - 2
Pazom 3MiH y kamitaai | 4295 2 (6423) - (6 423)
3anmwox Ha kiHenn
POKY 4300 | 2000000 82865 | (1988067) 94 798

Kepisaux

«KOMNAHIS
g YIPABNIHHS
AKTURAMIA

Kypumixo Mukona AnaroniiioBuy

MautorosioBa Asina Onekcanapisua

e

Arim
AliTAR:




KOoau
Mara (pix, Mics1p, 9Hcio) 2023 I 01 I 01
Mignpuemcrso  NYBJIYHE AKIUOHEPHE TOBAPUCTBO "3AKPUTHIA . 3a €IPIIOY 38901688
HEJMBEPCU®IKOBAHUI BEHYYPHUMA KOPIIOPATUBHUIA
IHBECTULIIAHUA ®OH/L "®POHTJIAMH"
(nalMeEHyBaHHS)
3BiT npo BIacHME KamiTAX
3a Pix 2022 p-

®opma Ned Kon 3a JIKV] 1801005

Kox | 3apee- kaniTale Honar- | Pesep- [Heposmo- | Heo- | Buuy- Benoro
psig- | cTpoBa- | MOOWiH- | KOBHM BHHH | Alnenui mia- | YeH’#

Ka HUH Kax Kanmitaj | kamitan npubyTok (| Yenmii |KkamiTan
CrarTs (naioBuii) HENOKPU- | KamiTan
KAMmiTajI
ruii 30MTOK

1 2 3 4 5 6 7 8 9 10
3aHII0K HA IOYATOK
POKY 4000 | 2000000 . ’ - 144514 | (1 988 067) . 156 447
Kopurysaunus:
3mina 0611iKoBOT
MOJIITHKH 4005 2 s ? 2 . - - -
BunpapjieHHs1 IOMHIIOK 4010 » » - é (39 892) - - (39 892)
[H1i 3MiHN 4090 = - < X - - - -
CropuroBaHuif 3ajim-
HIOK HA MOYATOK POKY 4095 | 2000000 @ - - 104622 | (1988 067) - 116 555

Yucruii npudyrox
(30mTOK) 32 3BITHMIA
nepioz 4100 - - = . (15 334) i a (15334)
IHmuMi cykynumit
OXi 32 3BITHHIH

nepioa 4110 - . - - . . i .
Hoominka (yniHka)
HEOOOPOTHUX AKTUBIB 4111 - - - - ] . s p
Hoouinka (yuiHka)

(hiHaHCOBMX iHCTpYMEHTIB | 4112 : 7 < 2 - - - -
Haxormuueni kypcosi
pi3HHILI 4113 - " = 2 - - - -
acTka iHIIOTO CYKYITHOTO
TOXOY acOoLioBaHMX 1
CIUTBHUX MiINPUEMCTB 4114 z B 5 2 = ” » -
THomi CyKymHuE 1oXin 4116 ® i = 4 - . » s
Posnoain npudyTKy:
Bumiaty BracHHKaM
JTABIICHTH) 4200 a 2 2 z z - - -
CnpssMyBanHS TPUOYTKY
10 3apEECTPOBAHOTO
KamiTamy 4205 - - - - : : - -
Binpaxysauus 10
pPE3EPBHOIO KaITiTaIy 4210 ® - » - - : - -
Cyma uucroro npubyTky,
HaJIEeXKHA 10 OIOJKETY
BiAIIOBIIHO O
3aKOHO/1aBCTBA 4215 2 2 s 7 7 - » -
Cyma uucToro npudyTKy
Ha CTBOPEHHS
CIeIianbHuX
(iy1b0BUX) GOHIIB 4220 - - - - : 5 : -




CymMa 4HCTOTO NMPUOYTKY

Ha MaTepiaisHe

320X0YEHHSI 4225 - - . . ) )
Breckn yuacHUKIB:

Brecky g0 kamitany 4240 - - . . 2 2
ITorarenns 3abopro-

BAHOCTI 3 KarmiTamy 4245 ) - . . . N
Buanyuennsi kanmirasy:

Bukyn akuiii (9acTok) 4260 . - - e . .
Ilepenpomax BUKyN~

JIEHHX aKIUH (92CTOK) 4265 i . : . i .
AHYTIOBaHHS BHKYILIC-

HHX aKUii (yacTok) 4270 . . - 2 s s
Buuryuensst 4acTku B

KaniTami 4275 - - - . i .
3MEeHIIEHHS HOMiHAIb-

HOI BapTOCTI aKIif 4280 - E 5 i . .
[HI 3MiHY B KaniTastl 4290 ] - 2 5 2 2
[Tpunbanus (pojgax)

HEKOHTPOJILOBAHOT

YACTKH B ZOYIPHBOMY

IT1JIIPHEMCTBI 4291 5 - - s . .
Pazom 3min y kamitaai | 4295 . - (15 334) - 2 (15 334)
3anumox Ha KiHeub

POKY 4300 | 2000000 . 89288 | (1988067) - 101 221

Kepiank

/
TonoBHui 6yxra.rm§

g -

Kypumkxo Mukona AnarosiioBuy

MaJtorosioBa Anina Ouexcanapisna




IpumiTKH 10 piyHoi hiHAHCOBOI 3BiTHOCTI

CKJIa/leHoi BiAnoBiano 1o Mixnapoanux cranaapris ginancosol 3piTHoCTI,
Iy6siunoro akuioHepHoro ToBapucTBa 4
«3AKPUTHUI HEJIMUBEPCU®IKOBAHWIA BEHUYPHHUI1 KOPIIOPATUBHUI IHBECTULIIAHWI GOH]T
«®POHTJAVH»
3a piK, mo 3akinuuBes 31 rpyaus 2023 poky

3ASBA KEPIBHULITBA ITPO BIATIOBIJAJBHICTh
A TIIATOTOBKY 1 3ATBEPDKEHHS ®IHAHCOBOI 3BITHOCTI
3a piK, Mo 3aKiHuuBcs 31 rpyans 2023 poky

1. Kepisnnurso ITy6niunoro akuiosepsoro Tosapuctsa «3akputuii HempepcuikoBamuii BEHYYpHHI
KopriopatusHuii inBecTHLiiinnii Gorn «®POHTIIAMH» (ckopouero AT «®POHTJIAMHY, nai - ®oHp) Hece
BIMIOBIAAbHICTh 3a NMIATOTOBKY (hiHAHCOBOT 3BITHOCTI, 110 HOCTOBIPHO BinoGpakae dinancose cTaHoBHIEe DOHIY CTAHOM
Ha 31 rpynns 2023 poky, a TaKOIK pesyJIbTaTH HOTO AisIbHOCTI, pyX IPOIIOBHX KOIITIB i 3MiHM B KamiTai 3a piK, 110
3aKiHYMBCA LLI€I0 JATO10, 3rifiH0 3 MikHapoHMMHU cTaHAapTamMu (inancoBoi 3BiTHOCTI (1ani - MC®3).

2. Ilpu nigroroewi pinancoBoi 3BiTHOCTI 3rigHO MC®3 KepiBHUIITBO Hece BiNNOBIHAIBHICTD 3a:

- BUOIp Ha/Ie)XHUX NPUHIMMIB GyXrajTepcbkoro oGiky i ix mocmigosHe 3aCTOCYBaHHS;
- 3aCTOCYBaHHs 00TPYHTOBaHMX 0O/IIKOBHX OLIHOK i pO3paxyHKiB;

- notpuManns BumMor MC®3 abo po3kputTs Beix cyTTeBUX Bimxminenb Bix MC®3 B npumitkax 10 dinancopoi
3BiTHOCTI DOHTY;

- MiAroTOBKY (piHaHCOBOI 3BITHOCTI 3rinHO 3 MC®3, BUXOAAUY i3 NpumymeHHs, mwo DoHx NPOIOBXKYBaTUME
CBOIO JLISUIbHICTD B OCSUKHOMY MaiiGy THBOMY, 3 BHHATKOM BUIAZIKIB, KOJIH TaKe MPOJOBKEHHS HE Oyne npaBoOMipHUM;

- 00u1iK i pO3KpHTTS y (hiHaHCOBI#i 3BiITHOCTI BCIX BIIHOCKH i Onepauiii Mix NOB'S3aHIMH CTOPOHAM;

- 061K i po3KpuTTA y (piHancoBili 3BiTHOCTI Beix Mozl micns gath Ganancy, sKi BUMAraioTh KOPUryBaHHs a6o
PO3KpHTTS;
- PO3KPHUTTS BCiX MpPeTeH3iit y 3B'A3Ky 3 CyNOBUMU 11030BaMu, ski OyJin abo, MOXKIIIBO, OynyTh B HAHOMKIOMY

MaiibyTHLOMY

- JIOCTOBIpHE PO3KPHUTTS y (inaHcoBil 3BiTHOCTI iHdopMauii Mpo Bei Hamani kpeauTn aGo rapanTii Bij iMeHi
KepiBHULITBA.

3. KepiBunireo PoHIy TaKoX HECe BiANOBifANbLHICTD 3a:

- CKJajaHHsA (iHAaHCOBOT 3BITHOCTI 3riHO 3 BHINE3a3HAYECHOK) KOHLENTYATHHOI) OCHOBOIO Ta 3a TAKMIA

BHYTPILIHIH KOHTPOIb, KNIl BiH BU3Hauae NOTPIGHUM U1 TOrO, 106 3a6e3neunty cknazanns (iHAHCOBOT 3BITHOCTI,
10 HE MiCTHTh CYTTEBHX BUKPHBJIEHD YHACIIIOK 111

Hupextop TOB KVA «OITIKA-KAITITAJI» | Kona KYPHUILIKO

[onosuuii 6yxrantep TOB KYA «OITIKA-K Anina Manorosiosa

31



1. OCHOBHM IMIATOTOBKH, 3ATBEPJI’KEHHS TA NOJAHHS ®ITHAHCOBOI 3BITHOCTI

1.1. Konuentyanbha ocHoBa ¢iHaHcoBOI 3BiTHOCTI

KonuentyanbHoro 0cHOBOW  (hiHaHcoBoi 3BiTHOCTI [lybaiuHOro akuioHepHOTro TOBapucTBa «3aKpUTHIA
HenuBepcu(ikopaHult BeHUypHHil KopriopaTMRHMII iMBecTHuiiiHMit (onn «DPOHTJIAMH»  (ckopoueno ITAT
«®POHTJIANH», nani — ®onn Ta/abo ToBapucTBO B yeiX BifIMiHKaX) 3a nmepio, 1Mo 3akinuupes 31 rpyaus 2023 poky,
€ Mixuapoani cranpapti ¢inancoBoi 3giTHocti (MC®3), BKItOYaroun MiXKHAPOAHI CTAHAAPTH GYXTaNTEPCHKOrO
obnixy (MCBO) ta Tnymauenns (KTM®3, TIKT), Bupani Pagoio 3 MixkHapOHIX CTaHAAPTIB OyXranTepchkoro oouiky
(PMCEBO), B penakuii, unnHiii Ha 31 rpyans 2023 poky, mo odiuiliHo onpumonxenni Ha Beb-caiiti Minictepcrsa
¢inaHciB Vkpainu.

1.2. 3araabHi BizomocTi MCBOI1.138(a) ma (6)

1.2.1. Haiimenysauus

yKpaiHcbko10 MoBOIO noBHe: [Ty6niune akiioHepHe ToBapucTBO «3aKpuTHii HeauBepcn(hikoBaHUI BEHUYPHHUIA
KopriopaTiBHHUii iHBecTULHHMI Pona « DPOHTIIAWHy;

pociiickkoro  moBoto:  HEJIMBEPCU®UIIMPOBAHHBIM ~ BEHYYPHBIM  KOPIIOPATHMBHbIN
WHBECTULIMOHHBIMA ®OH]T **®POHTIIAWH";

aurnilicekoro  MoBoto: PUBLIC STOCK COMPANY ’CLOSED NON-DIVERSIFIED VENTURE
CORPORATE INVESTMENT FUND *’FRONTLINE”.

yKpaiHChKOI MOBOIO ckopouere: [TAT « DPOHTIIAMHy;

pocilichkoio MoBoIo ckopouene: [TAO **®POHTIIAMH;
aHrilicekoro MoBolo ckopouene: PSC ’FRONTLINE”.

1.2.2. Micuesnaxomxenns gouay: 01033, m. Kuis, Byn. Cakcarancbkoro, 385, od. 11

1.2.3. Koo 3a €JPIIOY: 38901688.

1.2.4.  Jama oepicasnoi peecmpauii sk wopuouynoi ocobu — 16 sepecus 2013 poxky, 3anuc B €/IP Ne
1067 102 0000 019492

1.2.5. Jlara ta Homep cBigoursa npo BHeceHHs Ponpy no €J/IPICI: Ne 00256 Bin 29 xostHs 2013 poky.
Peectpaniitnnii kox 3a €JIPICI: 13300256.

Tun ®oHy: 3aKpUTHIA.

Bun ®onny: HeauBepcudikoBaHuii.

HanexHictb 10 6ipikoBOro abo BeHUypHOT0: BEHUYpHHIA.

Jlara npunuHeHHs AissibHocTi Ponmy: 29.10.2063.

CBizionTBO Npo peecTpalio BUIYCKY akiiii B 6e310KkyMeHTapHil GopMi BCbOTO KiNBKIiCTIO 2 MiNBSApAN IITYK
HoMiHaneHOIO BapticTio 1 rpu., Kopnopatusnoro imsectuuiitnoro ¢onay IMAT «®POHTJIAMH», Peecrpauiiinmii
Homep 00626 Bupane HKLIIDP 03.07.2014 poky.

1.2.6.  Cginourso HKIIIIDP npo BkiIOUEHHS [0 AEPKaBHOTO PeecTpy (iHAHCOBHMX YCTAaHOB, SIKi HAalalOTh
(hiHaHCOBI TOCIYrH Ha PUHKY LIHHMX manepiB, peecTpauiiinuii Homep ( Homep 3armmcy) Ne 2179 Bin 26.11.2013p.,
3amina 05.06.2014p. B 3B’ 3Ky i3 3MiHOIO MiCLIE3HAXO/IKEHHSL.

1.2.7. VYnpasninns akrtuBaMum ToBapucTBa Ha MiACTaBi JOTOBOPY MpO  YNpaBJiiHHA aKTHBAMH
KOPIOpPAaTHBHOIO iHBeCTHLIiHOrO (OHIY 3IiliCHIOE KOMMAHis 3 YNpaBjliHHA aKTHBAMHM, fKa € TrOCHOAAPCHKUAM
TOBApPHUCTBOM, CTBOPEHMM BIiAMOBITHO 10 3aKOHOJAABCTBA y (JOPMi TOBApHCTBA 3 OOMEKEHOK BiATNOBIAAIBHICTIO, sKE
npoBaauTh npodeciliny MisNbHICTE 3 yNpaBJiHHS AaKTUBaMM iHCTHTYUIMHMX IHBECTOpiB Ha MiACTaBi JileH3il, 110
Bujaetbed Komiciero. YnpaBniHHS iHBECTMLINMHOW AisnbHiCTIO (OHAY 3milicHIOEThCS TOBAapHCTBOM 3 O0OMEKEHOIO
BianoBinanbHicTio «Komnanis 3 ynpasninus aktuBamu «OITIKA-KAITITAJ» (nani - KYA) 3rigHo 3 DOTOBOpOM Ha
ynpasiiass aktusamMu Ne 30/01/20-01 Bix 30.01.2020.

BigomocTi mpo KYA: Cxopouene natimenyBauus: TOB «KYA «OITIKA-KATIITAJI», Inentudikauiiinuii xox
3a €JIPTIOV: 33804530; Micuesnaxomxenns: 03056, M. Kuis, ByJi. bopiuarisebka, Oy.145.

Jliyensin: JlineHsis Ha mnpoBakeHHs npodeciiiHoi AisybHOCTI HA (DOHAOBOMY PHHKY - [isUIBHOCTI 3
yIIpaBJIiHHS aKTMBAMH {HCTUTYLiMHUX iHBecTOpiB (AisibHOCTI 3 ynpaiiHHA akTuBamu) cepii P Ne 000385 Bumana
3rizno pimenns HKLTI®P Ne385 gin 30.05.2017p., cTpok aii - 6e3cTpokosa.

1.2.8.  Bigomocti npo genosurapiii:

[TosHe HaliMeHnyBaHHs: [TyOniune akuioHepue ToBapucTBO « HationansHuii gernosurapiii Vkpaiumy.

Inentudikaniiinuit koa 3a €APIIOY: 30370711.

Micuesnaxomkenns: 04071, m. Kuis, Bynuns Hwkniii Ban, Oy ok 17/8.

1.2.9. BiaoMocTi npo AeNO3UTAPHY YCTAHOBY:

IToBHe HaiimMeHyBaHHs: [TyOniuHe akiioHepHe TOBApUCTBO akiiionepuuii 6ank "Knipunrosuii [lim".

Inentudikauiitnmii koa 3a €JPTIOV: 21665382.

Micuesnaxomkenns: 04070, M. Kuis, ByJ. Bopucornioeska, 0y 1.5.1iT.A

Jlinensis Ne263457, crpok nuif 3 12.10.2013p. HeoOMexeHuil, Ha 3AIHCHEHHS MENO3MTAPHOI JIisILHOCTI
JIeno3uTapHoi yCTaHOBM, BUJaHa HallioHanbHOMO KoMiciero 3 iHHKUX nanepiB Ta GponpoBoro puHKy Pimmenns Ne 2145 Bin
01.10.2013p.

1.2.10. Oprerpykrypa: Q®OoHj He Mae€ BiIOKPEMJEHHUX MiApO3AiniB, ¢inili, NMpeacTaBHULTB Ta AOUIpHIX
mianpueMcTB. Oprany ynpaeiiHHA : 3arajibHi 300py yuacHHKiB, HarIsnoBa pana. CTBOPEHHS iHIINX
oprasiB 3a00pOHEHO 3aKOHOM.
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1.3. Onuc pisiabrocTi (MeTa, npeamer, BHaN)

[Ipenmerom pisbHOCTI MDOHLY € TPOBAMKEHHS MISNLHOCTI i3 CIILHOTO iHBECTYBAHHSA, MOB’A3aHOI i3
00’eqHaHHAM (32JTy4€HHAM) Ta PO3MILIEHHAM (BK/TAjEHHSM) KOIITIB yuacuukis doHIy Ta HOXOAIB, OTpUMAHMX
DoHIOM Bijl 3AiHCHEHHA AisNBHOCTI i3 CHIJILHOTO iHBECTYBAHHS.

[TpiopuTeTHIMM HATIPAMAMK IHBECTULIHHOT AIIILHOCTI Donpy e:

~(hiHaHCOBA Ta CTPAXOBA JisILHICTS,

-0y IIBHUIITBO;

~CLIbCLKOTOCTIONAPCHKA AisSILHICT;

-nepepoOHa NPOMHUCIIOBICTE;

-onepaii 3 HepyXOMHM MaiiHoM.

IHBeCTYBaHHS 3MIHCHIOEThCA MIAXOM NPHAGAHHS UiHHMX Manepis, KOPNOPAaTHBHUX MNPaB IOPUANYHUX 0CI0,
IO 3JifiCHIOIOTh TOCTIOAAPCHKY AiAIBHICTh B BHIE3a3HAYEHHX HampsiMax. [HBeCTYBaHHs MOXe 3/iHCHIOBaTHCS B iHLI
AKTHBH, JI03BOJIEHI YMHHHM 3aKOHOJABCTBOM YKpaiHu.

AKTHBH DOHY MOXKYTh CKIQJATHCA 3 TPOLIOBHX KOIITIB, Y TOMY YHCJIi B IHO3€MHiii BaTIOTI, HA IOTOYHHX Ta
ACTIO3UTHUX paxyHKaX, BiAKPUTHX Yy GaHKIiBCBKHMX yCTaHOBaX, GaHKiBCHKMX METasliB, 00’ €KTiB HEPYXOMOCTI, LiHHHX
narnepis, BusHaueHux 3akonom Vkpainm «ITpo puHkH KaniTajgy Ta OpraHi3oBaHi TOBapHi PMHKM», UIHHMX ManepiB
IHO3eMHHUX JIepaB Ta iHIIMX iHO3EMHHX eMiTEHTIB, KOPIIOPAaTUBHUX MIPAB, BUPAXKEHUX B iHIIMX, HDK LiHHI manepw,
(opmax, mMaiiHOBMX NpaB i BUMOT, a TaKoX iHINMX aKTHMBIB, 103BOJEHNX 3aKOHO/IABCTBOM YKpaiHu, 3 ypaxyBaHHIM
oOMesxkeHb, BCTaHOBJICHUX 3akoHoM Vkpainu «I1po iHCTHTYTH chilbHOTO iHBECTYBaHHY,

AkTuBH QOHly MOXKYTb MOBHICTIO CK/IAAATHCS 3 KOIITIB, HEPYXOMOCTI, KOPIIOpaTUBHUX I1PaB, NpaB BUMOTH Ta
LiHHKX T1anepiB, 10 He J0MyIUeHi 10 TOpriB Ha GOHKOBIi Gipoxki.

Mo cknany akTHBiB BEHUYpPHOTO (HOHLY MOXKYTh BXOIMTH Ooprosi 30008'13anHs. Taki 3060B's13aHHS MOXYTh
Oytn odopmieni BekcesiMH, 3aCTABHIMH, OrOBOPaMH BIACTYIUIEHHS MpaBa BUMOTH, NO3MKH Ta B iHIIHIT crioci6, He
3a00poHeHHii 3aKOHOABCTBOM YKpaiHu.

®oHJ Mae NPaBO HaaBaTH KOWITH B 1103uKy. [103MKH 32 PaxXyHOK KOLITIB DoHy MOXKYTb HaJlaBaTHCS TiIbKH
IOpUIMYHUM 0co0aM 3a YMOBH, 110 He MeHme sk 10 BiCOTKIB craTyTHOrO KaniTaay BiJNOBIAHOI IOPUAMYHOT 0COOH
Hanexate Donpy.

Komnanis 3 ynpasninns akrusamu ®oHay Mae npaso 3ajryyaTu 10 cKiajay aktusiB Donmy npasa BUMOTHM 3a
KpeAUTHHMU I0TOBOPAMH OAHKIB, YK/IaA€HUMH 3 IOPHANYHAMY 0CO0aMH, HUISXOM YK/IafaHHs! JIOTOBOpIB BiJICTYIUICHHS
npasa Bumory. IlpuaGanus npas BUMOrH 10 ckiagy akThBiB QOHIY 3AIHCHIOETHCS 33 OLIHOYHOKO BapTICTIO, IO
BHSHAMAETLCA 3 IOTPUMAHHAM BHMOI 3aKOHO/ABCTBA YKpaiHH NMPO OLIHKY MaiiHa, MailiHOBMX mpaB Ta mpodeciiiny
OLIHOYHY AisNbHICTL B YKpaiHi, 30kpema 3 ypaXyBaHHAM PU3HKIB HEBUKOHAHHS OOpPKHHUKOM CBOTX 30608’ 13aHb.

Mo cknany akTusis QoHy MOXKe BXOAUTH iHO3EMHA BAIOTA, Y TOMY YHCH T, 110 npuadana yepe3 GaHkH, ski
MaroTh BiIMOBIAHY JILIEH3110.

JliAIbHICTD i3 CNIIIBHOTO IHBECTYBaHHS € BUKITIOYHOIO AiSUTBHICTIO ToBapucTsa.

Ha nisnbricts ToBapucTBa NOMHUPIOIOTHCS 0OMeXKeHHs, nepeadadeni YHHHUM 3aKOHOAABCTBOM Vkpainu Ta
HOPMaTHBHO-NIPABOBUMH aKTamK HauioHanbHoi komicii 3 HiHHMX namepis Ta (oHI0BOrO PHHKY, Ul 3aKPUTHX
KOPIIOpaTHBHHIX HeANBEPCH(iKOBAHUX BEHUYPHHX iHBECTULiHMX (OHIB.

ToBapucTBO K iHCTMTYT CHIIBHOrO iHBECTYBaHHS MPOBOAMTH AiSNBHICTH 3 YpaxyBaHHAM OCOOJIMBOCTEH,
BU3HaueHNX Horo Pernamentom ta IMpocnekrom emicii uinumx nanepis.

BuMorn wono nonoxens Pernamenty Ta ITpocnekTy emicii winamx nanepiB ToBapucTBa BU3HAYaAIOTLCS
HMHHUM 3aKOHOZIaBCTBOM Ta HOPMATHBHO-NPABOBHMH aKTaMH, 10 PETYJIO0TH AisuibHicTs IC].

3minn mo Pernamenty Ta Ilpocnekry emicii winmmx nanepis ToBapucTBa 3aTBEpIKYIOThCS Harmsamosoro
paznoro Topapucrea.

Pernament Tosapuctsa, Ilpocriekt emicii LiHHMX nanepis Ta 3MiHM 10 HUX MUATAIOTH peectpatii B Komicii.

[Tix vac 3pilicnenHs cBo€i aisbHOCTI TOBAPHCTBO He Mae npasa:

* 3iiCHIOBATH eMiCit0 UiHHUX nanepiB, kpiM Akuii ToBapucTsa;

* HAJ|aBaTH aKTUBH Y 3aCTaBy B iHTepecax TpPeTiX 0cio;

* posmimysaty Akuii ToBapucTBa 3a WiHOK, HIKY0IO Bin BapTOCTI uyuMcTHX akTuBiB ToBapuctea B
pO3paxyHKy Ha ofHy AKuiio, o nepeGyBae B 00iry;

* BIIMOBUTHCS BiJl BHKYIly BIacHUX AKLiif 3 miAcTas, He 3a3HAYEHMX y 3akoni Ykpaiun «IIpo iHcTUTYTH
CHIILHOTO IHBECTYBaHHs» aG0 HOPMAaTHBHO-NPABOBHX AKTaX, 1110 perymoroTh AisbHicTs ICI;

* cTBOprOBaTH Oy/b-sKi crielianbHi aGo pesepsHi GoHAN.

OcHoHuM BuoM pistbHocti Ponny 3riano KBEJI: 64.30 Tpacty, Gonan Ta noxnibHi (inancosi cy6'ekTn
(0cHOBHHIY).

3acHoBuuk ®ouny — TOB «KYA «IHBECTHULIIMHI ITAPTHEPU» €PIIOY 36136431, MicLe3HAXO0MKEHHS:
01001, m. Kuis, Byn. Benuka XXuromupeska, 6/11.

Cranom Ha 31 rpyuns 2023 p. 1a 31 rpyans 2022 p. yuacHukoM TosapucTpa Oyaa 1 (isuuna ocoda:

Yuacuuxn ToBapucrsa: 31.12.2023 31.12.2022
% %
KBB ®izuuna ocoba seTymenko I0piii Onekciitouy (npsmuii Bruins 100 100

yactka 100%)
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Beboro [ 100,0 1000 |

Cxemaruune 306paenns cTPyKTyPH BJACHOCTi

IAT «®POHTJIAH»
(Ykpaina)
kox 3a €JIPITIOY: 38901688

1

100%

( ®izuuna ocoba (rpomagsuun YKpainm) \
Astymenko IOpiit OuekciiioBuy
Jara Hapo ukeHHs 13.06.1967 p.,
PHOKIIIT: 2463520110
Kinnesuii 6enediniapuuii Bracunx
\ [Ipsvuit BUpinanbsauii BB

J

1.4. Onepauiiine cepenoBuue

DoHj pyHKUiOHYE B HeCTaGiILHOMY CEepeOBHMIL, 10 MOB’S3aHO 3 TIHGOKOIO €KOHOMIUHOK KPH3010, sika
noyanacst wie B 2020 poui B 38’s3Ky i3 mangemicro COVID-19 Ta NPOIOBKEHHAM 30poiiHOro KoHuikTy Ha cxoji
Ykpainn. Cranom Ha 31 rpyzms 2021 Ta 2020 pokis @om He MaB HEPYXOMOCTI Ta iHIIMX aKTHBIB, L0 PO3TANIOBAHI Ha
TepuTopii ABToHOMHOT pecry6niku Kpum Ta y Jlyrancskiit i Houenpkiit obnacTsx.

24 motoro 2022 poky mouanacs mMpokoMacuIrabHa 30poiia arpecis Pocilickkoi ®enepauii npotu Vipainu,
B 3B’A3KY i3 unM Paja HauionansHoi Gesnexu Ta 000poHM yXBanuia pilieHHs 3anpoBaJUTH BOEHHMI CTAaH Ha BCIif
Teputopii Vipainu 3 24 motoro 2022 poky, kpim Jloneuskoi Ta Jlyrancekoi ofuacteid, ge Bxke Aie Haa3BHUANHMIL
NpaBoBuii peskum. BoeHnnii cran Gye BBeennii Ykasom Ilpesuienta Ykpainu Big 24 mororo 2022 poky Ne 64/2022
"Ilpo BBeneHHs BoeHHOTO cTaHy B YKpaini", 3aTBEp/LKeHMI 3akoHOM YKpainu Bin 24 motoro 2022 poky Ne 2102-1X.
Ykasom Ilpesusenta Ykpaiuu Bin 14 Gepesus 2022 poxy Nel33/2022 nponoBxkeHo CTpOK Jii BOEHHOTrO CTaHy B
Ykpaini 3 05 ronunn 30 xsunun 26 Gepesns 2022 poky ctpokoM Ha 30 ai6. Llei Vka3 HaGpaB UMHHOCTI OJHOYACHO 3
HaOpaHHsM unHHOCTI 3akoHOM Yikpainu "TTpo 3aTBep/ukenHs Ykasy [pesunenta Vipainu "I1po nponoskenHs CTPOKY
Aii BOeHHOTO cTany B Vkpaiui”. Ha yacTkoBy 3MiHy ctatTi 1 Vkasy Ilpesunenta Vkpainu Bia 24 motoro 2022 poky Ne
64/2022 «Ipo BBENCHHS BOEHHOTO CTaHy B YkpaiHi», 3aTBepukeHoro 3akonom Ykpainn i 24 motoro 2022 poxy Ne
2102-IX (3i 3minamu, BHecenumu Ykasom Bix 14 Oepesns 2022 poky Ne 133/2022, 3aTBepakeHnM 3aKOHOM Vkpainu
Big 15 Gepesns 2022 poky Ne 2119-IX, Vkasom sin 18 ksitas 2022 poky Ne 259/2022, 3atBepmkeHuM 3aKOHOM
Vikpainu Bin 21 kBitha 2022 poky Ne 2212-1X, Ykazom Bin 17 TpaBhs 2022 poky Ne 341/2022, 3aTBep ke HHM 3aKOHOM
Ykpaiun Bin 22 Ttpapus 2022 poky Ne 2263-1X, Vkaszom Bix 12 cepris 2022 poky Ne 573/2022, satBepikeHum
3akoHom Ykpainu Bin 15 cepnus 2022 poky Ne 2500-IX, Ta Ykasom Bin 7 nucromama 2022 poky Ne 757/2022,
3aTBep/UKEHMM 3akoHOM Ykpaiuu Bin 16 nmcronama 2022 poky Ne 2738-1X), Vkasom Bin 6 motoro 2023 poky
Ne58/2023, satBepmxennm 3akonom Vkpainu Bin 7 mortoro 2023 poxy Ne2915-1X, Vkasom Bix 1 tpasus 2023 poky
Ne254/2023, 3arBepkenum 3akonom Ykpainu Big 2 tpaBhs 2023 poky Ne3057-1X, Vkasom Bin 26 sunus 2023 POKy
Ned51/2023, 3atBepkernm 3akonoM Ykpaiu Big 27 nunas 2023 poky Ne3275-IX), Ta Vkazom Bin 6 nucronana 2023
poky Ne734/2023, sateepmxennum 3akoHom Ykpainu i 8 nuctonana 2023 poxy Ne3429-IX, ctpok aii BoeHHOTO cTaHy
B YKpaidi nponoBxkyetbes 3 05 roqunn 30 xsunn 14 motoro 2024 poky Ha 90 ni6.

3 24 motoro 2022 poKy BAMOTHHI PHHOK npaioe y pexumi obmexenb, HBY oHOBOE Ta yTOUHIOE BaMIOTHI
oOMexeHHs1, HeoOXiHi 11 3a0e3neueHns MaKpOEKOHOMIUHOT CTIKOCT] Vkpainu.

dinancoBa cucTeMa B KpaiHi Ha JaTy MiArOTOBKH wii€i (pinancosoi 3BiTHOCTI Npaioe BinHOCHO cTabibHO, ane
Ma€ CyTTEBI BAIOTHI PU3HKH.

1.5. HMoctosipue noaanus Ta Bianosiguicrs MC®3, InenTudixauis dinancosoi 3BiTnocTi

@iHaHcoBa 3BiTHICTL DOHMY € iHAMBILYaIbHOIO (hiHaHCOBOIO 3BITHICTIO 3aranbHOro Npu3HaueHHs ( Haxasli —
(pinancosa 3BiTHICTB),, sIka CHOPMOBAHA 3 METOIO JIOCTOBIPHOTO N0/IaHHs (hiHAHCOBOTO cTaHy, (iHAHCOBMX pe3yJibTaTiB
AisNBHOCT] Ta rPOIIOBKX NOTOKIB DOHIY 15 32A0BOTEHHS iH(popMaLiitHKX MOTPe6 IMPOKOTO Koa KOPHCTYBAYiB npu
NPUIAHATTI HUIMU €KOHOMIYHMX pillleHb.

[Tinrotopnena KYA ¢inancosa 3BiTHicTh @onjy yitko Ta Ge3 Oyab-fSKMX 3acTepekeHb BiANOBiNae BciM
BHMOramM YHHHMX CTaHOM Ha 31.12.2023 poky MC®3, TekcT KMX ONMPHIIOAHEHO Ha caiiTi MinictepcerBa inaHcis
Ykpainu, 3 BpaXyBaHHAM 3MiH, BHeceHnx PMCBO, AOTPUMaHHA AKHX 3a0esreuye 10CToBipHe MofaHus inpopmanii B
thinacoBiii 3BiTHOCTI, a caMe, JOpeUHOT, 10CTOBIPHOT, 3icTaBHOT Ta 3po3yminoi inpopmanii.
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[1pu migrorosui nanoi dinancosoi 3itHOCTI KepiBHMLTEO KV A TPYHTYBAJIOCs Ha CBOEMY KpaLlOMY pO3yMiHHi
Mixxnapoauux craumapris (inaHcoBoi 3BiTHOCTI Ta inTepnperauii, GpaxTis i 06cTaBUH, AKi MOMIM BIVIMHYTH HA 1O
(hinaHCOBY 3BITHICTB, AIKi GyJIH BUITYILECH] T4 BCTYTIIN B CHITY Ha MOMEHT MTiArOTOBKHM wi€i (iHaHCOBOT 3BITHOCTI.

[Mpu popmysanni dinancopoi 3sitHocTi KVA KepyBanocs Takoxk BHMOIaMH HALIOHAIbLHUEX 3aKOHOZIaBY WX Ta
HOPMAaTHBHMX aKTiB 100 Oprauizauii i BeleHHs GyXraatepchkoro o6miKy Ta ckiajaHHs (inaHcoBoi 3BiTHOCTI B
Vkpaini, ski He cynepeuats BuMoram MC®3.

1.6. Ipunywenns npo GesnepepsHicTs isabHOCTI

L5 ¢inancoBa 3BiTHiCTH Oyna TiAroTOBNEHA HA OCHOBI NPHIYLIEHH TIPo  Ge3NepepBHICTL AiSIBHOCTI,
BI/IMOBIHO /10 SKOTO peai3allis akTHRIB i moraieH s 30608’ 13aHb BiI0YBa€TLCS B XOi 3BHYAIHOT AisIbHOCTI.

TpuBanicTs Ta BB BilickkoBOro npoTucTosHHS 3 Pocilichkoro ®enepauicro, sxe nouanocs 24.02.2022 poky, B
neputy uepry, Ta manzemii COVID-19, sika moci mpojoBxyeThes, a Takoxk e(eKTUBHICTb JIEPXKABHOT MiATPUMKH
GisHecy i HaceneHHs Ha aTy NiAroTOBKHM I1iei hiHAHCOBOT 3BITHOCTI 10 BUITYCKY, 3a/MIIAI0ThCS HEBU3HAYSHUMH, 1110 HE
AO3BOJIAE 3 JIOCTATHIM CTYTNEHeM AOCTOBIPHOCTI OLIHMTH OOCATH, TPHBAICTH i THKKICTH LUX HAaCHiJKIB, a TakoXK iX
BILTHB Ha (DiHAHCOBMIA CTaH Ta pe3ysibTaT AisuibHoCTi DOHY B MalibyTHIX nepiojax.

VYpaxosyioun Te, wmo nepeGir BiliHH MOXe CyTTEBO BIUIMHYTH Ha OrnepaujiiiHe cepeioBuiue B KpaiHi, a
OCTAaTOYHE BPEryIOBaHHA HEMOMUIMBO NepeadaynTH 3 J0CTaTHLOIO BIPOTiAHICTIO, YNPaBIiHCHKIM nepconaioM KVA,
fAKa ynpapise aktusamu Ponzy, ta Harmsposoio panoro ®onmy, — yxpaueHo pilleHHs Hajani crocrepirati 3a
CHTyaui€lo, MOTOYHHM CTAHOM IO/iii, 3MiHAMH 3aKOHOJABCTBA TA FOTOBHICTH BHECTH KOPHUTYBaHHA 10 (piHAHCOBOT
3BITHOCTI, 10 3/1iHiCHEHHX OG/IKOBHMX OLIHOK, OLIHKH PU3HKIB NAJiHHA MIATOCTIPOMOXKHOCTI A€GiTOPiB, Ta NpoBeCTH
iHW JOCTYNHI 3aXO0[H, 3a HEOOXiMHOCTI, WIOWHO 3’SIBUTHCA MOMIIMBICTH JOCTOBIPHO OLIHHUTH BIUIMB MOTOYHOT
EKOHOMIYHOI CHTYyauii Ha MalibyTHili pinancoBmii cTan Donxy. Hapasi kepisuuurso KVA, sika ynpasise akruBamu
Donpy, ta Harnsjoa pama DoHIy BKHBAIOTH BCIX HEOOXiAHMX 3aXOMiB 3 METOIO niATpuMaHHs  Horo cranoi
NUSUTBHOCTI.

Takum unHOM, BilicbkoBa arpecis PO nporu Ykpainn € Tiero noficio, mo MosKe mocTaBuTH MiJl 3HAYHMI CyMHIB
31aTHicTh POHLY NPOJIOBKYBATH CBOKO JlisUIbHICTL Ha GesmepepBHili OCHOBI, ajie, Ha AyMKy KepiBHunrsa KVA Ta
DoHzy, Ha JaTy 3aTBEPIKEHHs wiei (iHAHCOBOI 3BITHOCTI 10 BUIYCKY, HE iCHY€ CYTTEBOI HEBM3HAUEHOCTI MIOMO
MOXIHBOCTI  DOHAY NPOJOBXKYBATH CBOIO MOAAJIbIILY Oe3nepepBHy JISUIBHICTB, i, TAKMM YHMHOM, 3aCTOCOBHA
KOHLENTyanbHa 0CHOBA (DiHAHCOBOTO 3BiTyBaHHs, a came — MC®D3, € IPHITHATHOIO B 1X 06CTABHHAX.

KepiBunurso Ta yuachnkn ®OH1y He MalOTh HaMip niksigysatu ®ouz, a6o NMPUNUHKUTH HOTO JisUILHICTD, i He
BBAXKQIOTD, 110 HE Ma€ LULOMY pealbHOT abTepHATHBH, TOMY 1 (hiHAHCOBA 3BITHICTH He MiCTUTh JKOJHHX KOPHIYBaHb,
SAKi MOJKYTh MaTH MiCIIe B Pe3y/IbTaTi Takoi HEBU3HAYEHOCTI, i fIKi HEOOXiAHO Oyso 6 mpoBecTH B TOMY BUNAfIKY, AKkOU
@oH/ HE Mir NPOJOBKHUTH Nojajblle 3/ificHeHHs (pinancOBO-rOCTIONAPCHKOT MisIBHOCT BiANOBiAHO 10 MPUHLIUIIB
GesnepepsHocTi aisnbHocTi. Tpo Taki kopuryBamHs Gyae MOBiIOMICHO, SKIIO BOHM CTaHyTh BiZIOMi Ta 3MOXKYTh OyTH
HamifHO OL{iHEH],

1.7. @DyHKUIOHAIBLHA BA/IKOTA TA BAJIIOTA 3BITHOCTI, CTYNiHb OKPYIJIEHHS!
Bamora noganus 3iTHOCTI BijNoOBiNae (yHKUiOHANBHIM BamOTI, AKOK € HALOHATbHA BAMOTA Vkpainn —
rpuBHsi. MiHAHCOBA 3BITHICTH CKJIA/IEHA y TUCAYAX MPHBEHD, OKPYTJIEHHX 10 LIJIHX THCSY.

1.8. OcHoBu ouinok, mo 3acrocoBani y pinancosiii 3Bitnocri

L1 dinancosa 3BiTHiCTH miaroToBsieHa Ha OCHOBI icropuuHOT cobiBapTocTi Ta crpaBeuTHBOI BapTOCTi abo
amopTH30BaHOl cObIBApTOCTi OKpeMHMX (iHAHCOBHX IHCTPYMEHTIB BiAMOBiZHO A0 BEMOr MC®3 9 «MinancoBi
IHCTpYMEHTHY.

Ouinka cnpaBe/uIMBOT BapTOCTi AK (iHAHCOBHX, Tak i He (GiHaHCOBUX aKTUBIB, 3/iHCHIOETBCS 3
BUKOPHUCTAHHAM METOIB OLiHKH, 103B0eHHX MC®3 13 «Ouinky 3a crpaBeuinBoio BapricTion. Taki MeToan ouiHkn
BKIIO4AlOTh BUKOPHCTAHHS CIIPABE/IMBOT BAPTOCTI K LiHM, ska Oyia 6 oTpuMana 3a npoiaxk akTHBy, a0 CriaueHa 3a
nepefauy 3000B'A3aHHsA y 3BHYaliHii onepauii Mix yuyacHHKaMu PHHKY Ha JaTy OLIHKH. 30KpeMa, BHKOPMCTaHH:
GipXxoBUX KOTHPYBaHb a00 JAHMX NMPO MOTOYHY PHHKOBY BapTICTh iHWIOrO aHANIOTYHOTO 32 XapakTepoM (hiHAHCOBOrO
iHCTPYMEHTY, aHajli3 JMCKOHTOBAHWX TPOMIOBHX MOTOKIiB, a60 iHII MOeni BH3HAYCHHS CIIpaBeUIMBOT BapTOCTI.
[TepenbauyBana cnipaBeqinBa BapTicTh ()iHAHCOBHMX aKTHBIB i 3060B'3aHb BH3HAYAETHCS 3 BHKOPHCTAHHSM HasABHOI
iH(pOpMaLiT IPO PUHOK i BiAMOBIAHMX METOIB OLIHKH.

OCHOBHI NpHHLMMH 0GJIKOBOI TONITHKM, 10 BUKOPHCTOBYBAJIMCh Yy XOJAi MiArOTOBKM i€l (iHaHcOBOT
3BITHOCTI, HaBeJIeHO fali. L1i npuHUKMIK 3aCTOCOBYBANINCH MOCTIIOBHO BiIHOCHO BEiX nepioftiB, NOJAHUX Y 3BITHOCTI,
SIKIILO HE 3a3HAYEHO iHILleE.

1.9. Piuenns npo 3aTeepaxkenns (inancosoi 3BiTHocTi
®inancoBa 3BiTHICTL DOH/IY 3aTBEP/KEHR 1O BHITyCKY ynpasiicbkum niepconanom KYA 13 uepsua 2024
POKY.

2. CYTTEBI NOJIOKEHHSA OBJIKOBOI MOJIITUKH

2.1. 3aranbHi nonoxenns

OO6miKOBI MOJNITHKM - KOHKPETHi NPUHUMITH, OCHOBH, JIOMOBJICHOCTI, NpaBuia Ta NPAKTHKA, 3aTBEPKEHi
kepiBuulTBOM TOB «KYA «OITKA-KAITITAJl», sike ynpaejsge akrupamu PoHmy, Ta 3acTOCOBaHi HUM MpH
CKJIalaHHi Ta noaanHi GpiHaHCOBOT 3BITHOCTI.
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Obnikosa nonituka TOB «KVA «OTIKA-KATTITAJI» mwoo obmixy onepauiii ®oHIY Ta CKJIafaHHA 3BITHOCTI
po3pobiieHa Ta 3aTBep/KeHa KepIBHHLTBOM BiANOBiAHO A0 Bumor MCBO 8 «O61ikoBi TOJIITHKH, 3MiHH B 00/1iKOBUX
OLHKaX Ta MOMUJIKWY Ta iHMX unHEEX MCD3, 30kpema, MC®D3 9 «Dinancosi IHCTPYMEHTHY,

KYA obupac Ta 3actocoBye cBOI 00/KOBI TOMITHKH MOCHIZOBHO WIS MOMIGHNX onepatii, iHIIKUX noaiit ato
yYMOB, skio MC®3 KOHKpETHO He BUMarae abo He J03BOJISIE BU3HAYCHHS KaTeropii cratei, /Ui SKUX iHIII MONITHKH
MOKYTb OyTH JOPEUHHMM.

Busnanns, nepBicHa oOuiHKa, NOAbINA OI[HKA BiANOBiAHMX aKTHBIB Ta 3000B’A3aHb, MPHUIMHEHHS iX
BH3HAHHS BU3HAYAIOTHCA Bianosigaumu MC®3,

MC®3 naBoauts 06iKOBI moNiTHKM, fiKi, 32 BHCHOBKOM PMCEBO, maioTh 3MOTY CKnacTu Taky (hiHaHCOBY
3BITHICTb, KA MICTHTHME JOpeuHy Ta AOCTORIpHY iH(oOpMaLi0 Npo omepanii, iHIi NMOAii Ta YMOBH, 10 SKMX BOHM
3aCTOCOBYIOThCA. TaKi MONITHKY HE 3aCTOCOBYIOTCS, SKIIO BILIUB iX 3aCTOCYBAHHS € HECYTTEBUM.

SIkicHi xapaktepucTHku (iHaHCOBOI iHopMaLii: cyTTeBicTb, 3icTaBHiCTS; Oe3nepepBHICTb; JOCTOBIPHICTH
TNIO/IaHHsI; CBOEYACHICTD; MOCIIOBHICTE; 3pO3YMiNiCTb.

Benenns Gyxranrepebkoro oKy Ta ckiafaHHs (iHAHCOBHX 3BiTiB (kpiM 3BiTY MPO PyX rPOIIOBHX KOUITIB)
NPOBOANTECS 3TiIHO NPUHLMIY HApaXyBaHHs Tak, WOO pe3ynbTaTH onepauiii Ta iHwMX noail BizoOpakanuch, B
obnikoBux perictpax i iHaHCOBMX 3BiTaX TOM, KOJIHM BOHH MM MicLe, a HE TOMi, Koyt POHJ OTPUMYE UM CILIAYyE
KOILTH.

Ilpu Benenui o6nixy i cknazanui 3gitHocti KYA, sika ynpasnsie aktupamu DoHy, TaKOXK BPAXOBYE BUMOTH
3akonis Ykpainn «IIpo OGyxranrepcbkuii oGmik i (inancoBy 3piTHicTh B Ykpaiui», «ITpo dinaHcoBi NOCIyru Ta
JICpIKABHE PerylioBaHHs PUHKIB (inancoBux mnocmyr», «[Ipo puukyu Kanitany Ta OpraHi3oBaHi TOBapHi PUHKH» Ta
HOpMaTuBHO-NpaBoBuX akTiB HKLIIMP, ski perymoioTs nopsaok BeaeHHs Oyxrantepchkoro o0miKy, cknamaHHs i
nojatHs (piHaHCoBOI Ta iHIIOT 3BITHOCTI KOMNaHiif 3 yNpaBIiHHA aKTUBAMY OO AKTHBIB Ta onepauiit ®oHay, BUMoru
CraryTy, 3 METOI0 3a0€3MeueHHs CBOEYACHOr0 HAJIAHHA T0CTOBIPHOT iHdopmalii kopucTyBauam (piHaHCOBOT 3BITHOCTI.

BusnanHs, nepsicHa omiHKa, MoAaiblla OIHKA BiANOBIAHMX aKTHBIB Ta 3000B’513aHb, MPUINHEHHS iX
BM3HAHHS BU3HAYAIOTHCA BiAnoBinHUMHU MCD3.

Hoxonu B 3Biti npo npubyTku Ta 36MTKHM BiZOGPaXKAKOTHCS B TOMY nepiojti, ko BOHK Oysm 3apobieni, a
BUTPATH - HA OCHOBI Bi[NOBiJHOCTI LMM A0XOJaM, 110 336€3MeUnTh BH3HAUESHHS (hiHaHCOBOTO pe3ysbTaTy 3BITHOTO
nepiojly CriBCTaBICHHAM A0XO/B 3BITHOO Mepiofy 3 BUTpaTaMu, 31iHCHEHUMH [UIs OTPUMAHHS LIUX JOXO/IIB.

3minn B O6ikoBii nomiTHui 0MycKal0Thes y pasi:

-~ SKIIO 3MiHM BUMaraothess MCD3;
- AKII0 3MiHn O6ikoBOT nosiTHKK 3a6e3neuars Ginbin 10CTOBIpHE Bi1006paXkeHHs T0Aiii (TocnoaapchKux
onepauiii) y Gyxranrepchkomy 06Ky Ta (iHaHCOBIif 3BiTHOCTI.

OOGpanuii MeTo/ OUiHKN aKTUBIB Ge3 BHECEHHS 3MiH B 06MiKOBY TNOJNITUKY 3MiHIOBATHCH HE MOJKeE.

He BBaxatoTbess 3minamu B OGnikoBilt nomituui nosii abo omepauii, mo BIJIPI3HAIOTBCS 32 3MiCTOM Bin
nonepeHix nogiii abo onepatiii, abo Taki, wo He BixOypamucs paHiue.

2.2. MoaiTuka 3BiTyBaHHs

2.2.1. 3siTHuii nepioa ¢pinancoBoi 3BiTHOCTI

3BiTHuit nepioa dinancoBoi 3BITHOCTI, ‘

3BiTHUM riepiosioM, 3a sKuit POPMyeThes piuHa (iHaHCOBA 3BITHICTH, BBAKAECTHCA KaJIEHIapHUii pik, T00TO
nepion 3 01 ciuns mo 31 rpyans.

3BiTHUMY nepionamu, 3a ski popMyeThes NpoMiKHA (iHAHCOBA 3BITHICTD €

- Tpy Micsimi (3 1 ciuns o 3] Gepesust)

- wicThb Micsis (3 1 ciuns no 30 yepsus)

- IeB’ATh MicAwis (3 1 ciuns no 30 Bepechs)

2.2.2.  ®opmart 3BiTHOCTI Ta HA3BH (PiHAHCOBHX 3BiTIB

®inancosi 38iTH POHy HaKAOTH iHOPMAaLio NPo (iHAHCOBHMIl CTaH, a came: indopmalio mpo ekoHoMiuHi
pecypen Ta 30008’ s3anHs. PiHaHCOBI 3BiTH TAKOX HAZAIOTh iHMOPMALLFO MPO HACHIAKH onepauiif Ta iIHIIMX MOAIMH, WO
3MIHIOIOTh €KOHOMIUHI pecypcn Ta 30608’ s3aHus. [HdopMaiis 060X THMIB Hajae KOPHCHUIT MaTepian juisi pilieHsb
1010 HasgBHOCTI pecypciB DOHY Ms HOro AisIbHOCTI.

DiHaHCOBa 3BITHICTL € CTPYKTYPOBAHUM BifOGpPaKEHHAM (inancoBoro crany Ta ()iHAaHCOBHX Ppe3yJbTATIiB
pisibHocT Donay. MeToio dinaHcoBoi 3BiTHOCTI € Hananus iHdopManii npo (inancoBwii cTaH, (piHaHCOBI pe3yJibTaTh
AisILHOCTI Ta TPOWIOBi N0TOKK DOHJY, AKA € KOPHCHOK s IIMPOKOTO KOJIa KOPMCTYBAYiB NPH NPHAHATTI HUMU
€KOHOMIUHMX pileHb. OiHaHCOBA 3BITHICTH TAKOXK AEMOHCTPY€ pesynbrati Toro, sk KVA, sik ynpasniHcekuit
nepconan GoHIY, PO3NOPAIKAETHCS BBIPeHUMH oMy pecypcamu. JIns JOCSArHEHHS wiel MeTH (iHaHCcOBa 3BiTHICTH
Hajlae TaKky iHpopmaiiio npo Donx:

a) aKTHBY;

6) 3000B’s3aHHS;

B) BJIACHHMII KarmiTa;

I) J0XOIM Ta BUTPATH, y TOMY YHCIi NPUOYTKH Ta 30UTKH;
1) TrPOLIOBi MOTOKH.

Ls inpopmauis, pasom 3 iHmoio indopmauieio y nmpumitkax, onomarae KOpHCTYBadaM (piHaHCOBOT
3BITHOCTI CIIPOrHO3yBaTH MaiibyTHI rpowosi notokn Mouay i, 30KpeMa, IXHili 4ac Ta BiporiaHicTs.
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®akTH4HO 3a Beix obcraBun KYA nocsrac 10CTOBIPHOTO TMONAHHA NIISXOM BIANOBIAHOCTI 3aCTOCOBHHM
MC®3.

Ilepenik Ta Hassn dopm dinancosoi 3siTHOCTI PoHmy BiANOBiAAOTH BeTanoieHnM HII(C)BO 1 «3arambui
BUMOTH JI0 (iHaHCOBOI 3BiTHOCTI» Ta Qopmu [lpumitok, wo pospobrneni y Bignosigsocti o MC®3. dinancosa
3BITHICTb (PiYHA Ta MPOMiKHA) CKIamAeThest 3 HopM, BusHauenux MCM3, 30kpema:

- 3BiT npo (inaHcoBMii cTaH (6anaHc);

- 3BIT npo npuGyTKM Ta 36MTKK Ta iHIIMIA CyKyHMI 10Xix;
= 3BIT 1IPO PyX FPOIIOBUX KOLITIB (32 IPAMHM METOIOM);

- 3BIiT PO 3MiHM Y BIIACHOMY KamiTaji;

- IPUMITKH J10 (iHAaHCOBOT 3BITHOCTI.

Ilpn mopanni 3atBepmkenoi (iHaHCOBOI 3BITHOCTI 10 KOHTPONIOIOUMX Opramis Ta perynsTopa
BUKOPUCTOBYIOThCS (pOpMHU Ta Ha3eM (hiHaHCOBOT 3BiTHOCTI Bignogiano HIT(C)BO 1 «3aranbhi BUMOrU 10 ¢inancoBoi
3BITHOCTI».

Creuianbua ssitnicts KYA mono Pomay ckiagaeTbes BiInoBiaHO 10 HOPMaTUBHO-IIPABOBUX AKTiB
HKLT®P.

Bejienns nopatkoBoro oGniky Ta HaJaHHs MOJATKOBOI 3BITHOCTI 3jilicHIoeThCA 3riaHo i3 TTOAATKOBHM
KOJEKCOM YKpaiHu.

2.2.3.  Meroau noaanHst inpopmauii y pinancosux 3itax

AKTHBY T2 30008’ 13aHHs1, 10XO/IH Ta BUTPATH MOJAIOTHCS y (BIHAHCOBI 3BITHOCTI PO3ropHYTO, KpiM BHNaKiB,
KOJIH Lie BUMAraeThesi abo 103BOJIAETHCS CTAHAAPTOM ab0 iHTepnpeTalieio.

3rinno MC®3 Ta spaxosyioun HII(C)BO 1 3sit npo cykynnuii 1oxin nepeaGauae noaasus BUTPAT, BUSHAHNX
y npubyTky abo 36uTKY, 3a Knacudikauiero, OCHOBAHOK Ha MeTOMI « pYHKILT BUTpaT» aGo «cobiBapTocTi peanizaniin,
3TIAHO 3 AKMM BUTPaTH KIacH(iKyIOTh BiINOBIAHO 10 iX (YHKUIH AK YacTHHU cobiBapTocTi uM, HATIPUKIIA/, BUTPAT Ha
30yT a00 aAMIHICTPATUBHY AiSNIBHICTS.

Ha Bukonanns sumor n. 105 MCBO 1 «Iloganus (inancoBoi 3BiTHOCTI» y Ilpumitkax po3KpHBa€TLCS
CTPYKTYpa BUTpAT 3a XapaKTepPOM.

[lpencrapienns rpomoBux NOTOKiB BiA omepauiiioi AisubHOCTI y 3BiTi NMPO pyX TPOWIOBHX KOIWITIB
3MIHCHIOETBCS i3 3aCTOCYBAHHAM NPSAMOIO METOMY, 3rifIHO 3 AKUM PO3KPHBAETHCSA iH(opMmallis PO OCHOBHI KinacH
BJIOBUX HAIXOIKCHb IPOLIOBMX KOIWUTIB 4M BAIOBMX BHIUIAT IPOMIOBMX KOWTIiB. IHdopMmaiis npo ocHOBHI BuaH
BAJIOBUX I'POLIOBHX HAAXO/UKEHb Ta BAJIOBHMX IPOIIOBUX BUIUIAT (JOPMYETHCA HA T1ijcTaBi 06MIKOBHMX 3amuciB DoHy,
siki Beme KYA.

2.3. ITo00’ exTHI nosiTHKH

2.3.1.  Bumozu 0o oyinxu axmusie @ondy

Y BianosixHocti 1o 3akony Vipaimu «IIpo iHctutyTn crinbHoro imeectysamns» (ICI) Ta HOPMAaTHBHO-
npaposux aktis HKITIDP, akruen ICI cknagaioThes 3 rpomIOBHX KOLITIB, y TOMY YHCIi B iHO3E€MHIiH BajgioTi, Ha
MOTOYHMX Ta JICNO3UTHHX paXyHKax, BIAKPUTHX y OaHKIBChKMX YyCTaHOBaX, OaHKiBCBKHX MeTasliB, 00'€KTiB
HEPYXOMOCTI, LIHHAX NanepiB, BU3HaYeHNX 3akoHoM Ykpainu «IIpo punku kamitany Ta OpraHi3oBaHi TOBapHi pHHKIY,
UIHHMX ManepiB iHO3eMHHX AepkaB Ta iHIIMX iHO3EMHMX eMITEHTIB, KOPIIOPAaTHMBHUX NpaB, BUPAKEHHUX B IHLIMX, HiX
UiHHI nanepu, gopmax, MaifHOBUX NpaB i BUMOT, @ TAKOXK iHIIMX AKTUBIB, 03BOJEHHX 3aKOHOIABCTBOM Vkpainu, 3
YpaxyBaHHAM 0OMeskeHb, yCTaHOBNAEHHX 3akoHOM Ykpaitn «I1po iHCTUTYTH CHIiNBHOTO iHBECTYBAHHS OesnocepeaHbO
U KOHKPETHUX THIIIB Ta BUJIB IHBECTHLIHHUX (OHIB.

3asnaueni akTHBH (OPMYIOTHCS (OIITAUYIOTHCA) 3a PAXyHOK KOIITIB CIiNbHOrO IHBECTYBaHHS, OO AKHX
HaJIeXkaTh KOWITH, BHeceHi 3acHoBHukamu KID, kowrtn ta y Bunamkax, nepeifaueHux 3akoHOM Vkpainu «IIpo
iHCTUTYTH CTIJIBHOTO iHBECTYBAHHsI», iHINI aKTUBH, 3amyueni Bij yuacuukis ICI, noxomu Bin 3milicHeHHs omnepauiii 3
akruamu ICI, noxonu, napaxosani 3a aktusamu ICI, Ta imwi goxomm Bin gismerocti ICI (BiacoTku 3a MO3UKaAMH,
OpeHIHi (J1i3MHroBi) MIaTexi, posuITi TOWIO).

AKTHBH MEpPBICHO OLIiHIOIOTHCS Ta BiOOPakaloThes y GyXrantepchkoMy o6JIiKy Ha xaTy 3apaxyBaHHs aKTUBY
J0 cKnajy akTuBiB DoHuy.

AkTHBH QOHIY BHM3HAIOTHCS 3a YMOBH BiJINOBIAHOCTI KPHTEpisM BU3HAHHS., AKTHB BH3HACTLCA, KOJH €
IMOBIPHUM HAJIXOUKEHHS MaiOyTHIX €KOHOMIUHMX BHIiJl i aKTHB Mae cobiBapTicth, ab0 BapTicTh, SIKY MOMKHA
JIOCTOBIPHO BUMIpSTH.

IlepBicHe Bu3HAHHA, nepsicHa oOliHKa, Mojaiblla OuiHKa akTHBiE MOHIY Ta NPUIUHEHHS 1X BU3HAHHS
BM3HaualoThCs BianoBinHumu MCO3,

OG6uuciienHs Ta BU3HAYCHHA BapTOCTi akTMBIB DOHMIY 3AIHCHIOTLCS 0COG0I0, WO 3iHCHIOE yrpaBJliHHA
akTuBamn DOHJY, 32 aKTUBAMM, WO 3HAXOAATHCA B ii ynpasiinui. Ocoba, WO 3AIHCHIOE AisSABHICTD 3 yIpaBJliHHA
axtuBamu QOHJLy, HaZiae OpraHaMm ynpasiinns uporo Doy Ta Perynsropy inpopmaniio npo BapTicTs akTHBIB Donny,
AKI 3HAXOAATHCS B 1T YNPaBIiHHI, Y 1€Hb NPOBEACHHS TAKOrO PO3paxyHKYy.

2.3.2.  Busnanus ginancoeux incmpymenmie

@onjt BusHae (inaHcoBuii akTuB abo (inaHcoBe 3060B'13aHHS Y CBOEMy 3BiTi npo (iHaHCOBMIi cTaH
(Gananci), Toai i nMue TOMI, KONM BOHO CTAa€ CTOPOHOK) KOHTPAKTHHX TMOJOXKEHD MO0 (iHaHCOBOTO iHCTpYMEHTA.
Onepauii 3 npuabanns a6o npomaxy (iHAHCOBMX iHCTPYMEHTIB BH3HAIOTHCA i3 3aCTOCYBaHHAM OOJIKY 3a JAaTOHO
pospaxyHky. Jlata pospaxyHKy — Lie JaTa, KoM akTuB HagaeThes Ponny (abo dowumom). Ok 3a 1aT0I0 PO3paxyHKy
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CTOCYEThCS: @) BU3HAHHS aKTHBY Ha aty iforo orpumanns ®oHIOM Ta 6) NPUNMHEHHS BU3HAHHA aKTHBY | BU3HAHHS
Oynb-aKoro npudyTKy uu 30MTKY Big npoaaxy Ha aary, kojiu PoHj Horo Hajae.

3a cTPOKOM TIOrallleHHs akTHBiB a00 BUKOHAHHA 3000B’s3aHb ()iHAHCOBI akTHBHM Ta (iHAHCOBI 30608’ A3aHHS
HOJIMAIOTECS HA NOTOUHI - 31 CTPOKOM MOrallleHHs aKTUBIB Ta BUKOHAHHS 3000B’A3aHb 10 12 MicalliB, Ta HE MOTOUHI
(OBrocTpoKoBi) - 31 CTPOKOM NOTalIeHHs AKTUBIB 200 BUKOHAHHS 30008’ A3aHb Oiibuie 12 MicsuiB.

3rigno 3 MC®3 9 «®inancosi incrpymentu» ( MC®3 9) min yac nepsicHOro BusHaHHs (iHAHCOBOTO aKTHBY
BiH OLIHIOETLCS 33 CIPABEUIUBOIO BAPTICTIO.

CnpaBe/yinBa BapTiCThb - 1I€ PUHKOBA OIiHKAa, a He ONiHKAa 3 ypaxyBaHHsM cneuudiku cy6'exta
rocrofapioBants. [l NeAKHX akTUBIR Ta 3000B’sA3aHb MoOke OyTH puHKOBa iH(opmauis abo PUHKOBI omepallii,
inpopmatiis npo siki € Biakpuroro. Jlng iHWMX akTHBiB Ta 3000B’s13aHb MOke He OyTH PUHKOBOI indopmarii aGo
PUHKOBHX oOnepauii, indopmauis npo ski € Biakpuroro. [Ipote MerTa OLiHKM CripaBeIMBOI BApTOCTI B 000X BHMAAKax
OJ/IHAKOBA - BU3HAYMTH 1liHY, 32 AKOI0 BinOyBasnacs O 3BuuaiiHa onepailis NpoA@KY aKTHBY 4y nepeaadi 30008’ A3aHHS
MK ydacHUKaMH PHHKY Ha JaTy OLliHKM 3a HMHILIHIX PHHKOBHX YMOB (TOOTO, BUXiJHy LiHy Ha JaTy OLHKH 3 TOUYKH
30py Y4aCHUKA PUHKY, AKHii yTpUMY€ aKTHB a00 Mae 3000B’A3aHH).

VY BuNajKax, KoM ClpaBeiuBa BapTicTh (JiHAHCOBUX aKTUBIB Ta (iHAHCOBUX 3000B'sA3aHb, BU3HAHUX B 3BiTi
npo Qinancosuii craH, He Moxke OyTH BU3HAUEHA HA MiJACTaBi KOTHPYBAHbL HA AKTUBHUX PUHKAX, BOHA BU3HAYACTHCH 3
BUKOPHMCTaHHAM MOJIC/IEH OLHKY, BKJIIOYAIOUN MOJIENb JIMCKOHTYBAHHS IPOIIOBHUX MOTOKIB. B SIKOCTI BUXiIHMX AaHUX
I8 OMX MOJIEsel 10 MOYKJIMBOCTI BMKODHCTOBYEThCS iH(OpMaLlisi 3 PUHKIB, II0 CIOCTEPIralOTLCs, MPOTE B THX
BHIIA/IKaX, KOJM 1€ NPAKTUYHO HEMOXKIHMBO 3[iMCHUTH, /Ul BCTAHOBJICHHs CIPABELIMBOI BapTOCTi HEOOXi/HA NEBHA
yacTka cy/ukeHHs. Cy/UKEHHS BKIIOYAIOTh OOMIK TaKMX BHMXIiJHUX OaHMX, K PU3MK JHKBIAHOCTI, KpEAUTHUI PU3MK i
BOJIATUJILHICTh. 3MiHM B NPUIYIIEHHX IOJ0 LHX (aKTOPiB MOXKYTh BIUIMHYTH Ha CIPaBEIJIMBY BapTicTh (iHAHCOBMX
iHCTpYMeHTIB, BiloOpaskeHy y (piHaHCOBI# 3BiTHOCTI.

Konu QinancoBuii akTuB Brepiie BH3HAEThCA B akTuBaXx @OHAY, BiH Kiacu(iKyeTbcs BiNOBIHO 0
naparpagis 4.1.1 — 4.1.5 MC®3 9.

IMopanbliua oninka akTiBiB MOHLY BU3HAYAETHCS BiAnosiquumu MC®3.

@iHaHCOBi aKTHBM KJacH(ikyloThess AK Taki, MO B TOJAILIIOMY OLHIOIOTHCS 3a aMOPTH30BAHOIO
co0iBapTiCTIO 3a CHpaBe/UIMBOIO BapTiCTIO yepes iHmmii cykynuuii goxia ( ICJI) i 3a cnpaBeaninBoio BapTicTIO uepes
npubyTok abo 36UTOK.

@iHaHCOBI aKTMBM KINAcH(iKylOThCA, fK Taki, WO Y MNOJAILLIOMY OLIHIOIOTBCA 3@ aMOPTH30BAHOIO
cobiBapricTio ab0 CHpaBeUIMBOIO BapTiCTIO Ha OCHOBI Mopjeni Gi3Hecy ijii ynpapiiHHs (iHAHCOBMMH aKTHBaMH
(maparpa B4.1.1 MC®3 9). Knacudikatis mpoBOAHTLCS B MOMEHT NEPBICHOr0 BU3HaHHS () iHAHCOBOTO aKTHBY.

Bignosinso g0 MC®3 9, Hespaxaloud Ha HasBHICTH O3HaK, IO MOTIM O BKasyBaTH Ha JIOPEYHICTh
BUKOPHUCTAHHs B AKOCTi 6231 OLliHKK aMOPTH30BaHOI cobiBapTocTi, POHI Ma€e MPaBo NMPU3HAYUTH (HiHAHCOBUIA AKTUB SIK
TaKui, 10 OLIHIOETLCS 3a CIPABEUIMBOIO BAPTICTIO 3 Bi0OPaKeHHAM NepeoLlinku y npubyTky abo 36MTKY, SKILO Take
NpU3HaueHHs ycyBae ab0 3HAYHO 3MEHLIY€ HEBiANOBIAHICTh OLIHKK YM BH3HAYEHHS, 110 iHAKIIE BUHUKHE BHACIHIZOK
OIIiHIOBaHHS aKTUBIB a00 3000B’A3aHb UM BU3HAHHS NMPUOYTKIB a60 30MTKIB 32 HUMM Ha PI3HUX MiACTaBaX.

Iepeouinka akTuis ®outy Ta BinoOpaxkeHHs Il pe3ynbTaTiB y OyxranrepchkoMy 00MiKy 3AiHCHIOETBCS Ha
Jaty 3BiTHOCTi i BpaXxoBy€ BMMOTH, BCTAHOBIEHI Ul pO3paxyHKy BapTOCTI YMCTHX aKTHBIB 3TifiHO 3i cTarTelo 49
3axony Ykpainu «IIpo iHCTUTYTH CHIILHOTO iHBECTYBaHHS) Ta HOPMATHBHO-NPaBoBUMH akTamu HKLITIDP.

Burparu Ha onepalito, ki NpsMo BiIHOCATHCS 0 NMpuadaHHs (iHAHCOBOTO AKTHBY, HE BKJIIOUAIOTHCS 10 iX
BapTOCTI NpH MepBicHil owmiHui ans QiHaHCOBMX aKkTHBIB, SIKI K1acH(iKylOTbCA $IK TaKi, MO OLIHIOIOTHCA 3a
CNpaBe/UIMBOIO BAapTICTIO, @ BUSHAIOTBCSA Y CKllajli npulyTKy abo 30HTKY.

Buxonsuu 3i 3Mmicty JisubHOCTI i3 crinbHOTO iHBecTyBaHHs, nepeabauenoro 3akoHom VYkpaiuu «Ilpo
IHCTUTYTH CHiJILHOTO iHBECTYBaHHsY, akTHBH DoHIy (opMyroThCs Wi npoaaxy. Kpim Toro, npudyTtok MoHLy MOXKe
PO3MOAIUIATHCA HAa JMBiICHAM, 10 noTpebye OAHOMAHITHOCTI 00JiKy (HapaxyBaHHs AMBiIEHJIB BiAOYyBacThCs 3a
paxyHoOK HeposnojijieHoro npudyTky). Bimnosiano, ®OHIOM NPUHHATO pIlIEHHS IIOJ0 HE 3ACTOCYBAHHS 110
(inancoBux akTupiB, mo nepeGysaloTh B aktuBax MOHIY, MOKIMBOCTI TependaueHoi naparpadom 5.7.5 MC®D3 9
1010 NPUIAHATTS NPH NEPBICHOMY BU3HAHHI HECKACOBHOTO PillIEHHS MOJABATH B iHIIOMY CYKYITHOMY JOXOJi MOAanbli
3MIHM CHpaBe/IMBOI BAapTOCTi iHBECTHIIl B iHCTPyMEHT KamiTaimy, IO HAJNEKHUTh 10 CHepH 3acTOCYBaHHS LLOTIO
MC®3, saxuii He yTPUMY€ETbCS JUIsl TOPriBIi.

@iHaHCOBMI aKTHB OLHIOIOTh 33 AMOPTH30BAHOIO COOIBAPTICTIO, AKIIO BHUKOHYIOTHCS OOMIBI Taki yMOBH
(nmaparpad 4.1.2 MC®3 9):

a) aKTHB yTPUMYIOTh B Mojieni OisHecy, MeTa sIKOi — yTpUMYBaHHS aKTHUBIB 33Ul 30MPaHHA KOHTPAKTHHMX
IPOILOBHX MOTOKIB;

0) KOHTpaKkTHi yMOBM ()iHAHCOBOTO AKTUBY nepe0ayaroTh Y MEBHi AaTH HAXOLKEHHS rPOLIOBHX MOTOKIB, AKi
€ JIMLIE NOTalleHHAM OCHOBHOI CyMH Ta CIUIATOIO BiJICOTKIB Ha HEMOTALIEHY OCHOBHY CyMY.

Hns  dinaHcoBoro akTHBY, SKHH OLIHIOETBCS 3a AMOPTHU30BAHOK COOIBapTICTIO, GanaHcoBa BapTIiCTh
NepepaxoBy €ThC LLIAXOM OOUHCICHES TeNePillIHBOT BAPTOCTI MONEPEAHbO OLIHEHNX MaiiGyTHIX MPOIIORHX NCTOKIB 3a
NepBiCHOI0 e(PEKTUBHOIO CTABKOIO BiICOTKA ()iHAHCOBOTO iHCTpyMeHTa, afo, SKIIO L€ MOXKJIMBO, 3a TEPErISHYTOI
CTABKOK Bi/ICOTKA.

DiHaHCOBHMII aKTHB MOXE 3HELHIOBATUCH, i 30MTKH Bijl 3HELIHEHHA BM3HAIOTHLCS, AKILO iCHYIOTH 00’ €KTHBHI
JI0Ka3y TOro, 110 YacTHHA BiJICOTKIB, JMBifeHIiB ab0 OCHOBHOI cymMH ()iHAHCOBOrO akTHBY He Oyje BMILUIAuEHA
TIOBHICTIO.
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Y pasi HafgBHOCTI 00’€KTMBHOTO CBiNUEHHS 3MEHIICHHS KOPHCHOCTi (piHAHCOBOTO aKTHBY Ha JaTy OLiHKH
KOMIIaHisi 3 ynpasiisns aktusamu Doty aHalizye, UM iCHyIOTh 03HAKH 3HELiHEHHS (inancoBoro aktusy, i, y pasi ix
BHABJICHHS, IPOBOANTE NMEPEOLIHKY ab0 NMPUMHHEHHS BU3HAHHS (IHAHCOBOTO aKTHBY.

Cymy 30MTKY OUIHIOIOTH AK PISHHIO MiK GalaHCOBOK BapTICTIO aKTHBY Ta TENePilIHbOIO BapTICTIO
MonepeaHb0 OUIHEHMX MalGyTHIX IPOLIOBMX MOTOKIB (32 BHHATKOM MaiibyTHIX KpeanTHUX 36HTKiB, fiKi He Oyun
TNOHECeHi), IMCKOHTOBAHKX 3a MEPRICHOIO e(eKTHBHOIO CTABKOIO BiIcOTKA (hiHAHCOBOTO aKkTHBY (TOOTO e(eKTHBHOIO
CTaBKOIO Bi/ICOTKA, 0GYUCICHOIO NPU NIEPBICHOMY BU3HAHHI).

CreuianbHUM 3aKOHOABCTBOM BCTAHOBJIEHO 3a00poHy CTBOPIOBATH Gy b-siKi criewianbHi a60 pe3epBHi (oHIu
B KI®. Binnosinxo, 3menmenns Ganancosoi BapTOCTi (hiHancoBoro axtuBy MoHmy BimoGpakaeTbes npsiMo, Ge3
3aCTOCYBAHHs PaXyHKy Pe3epBiB, i3 BiloGpakeHHsIM cymu 36UTKY y npubyTKy 4H 30UTKY.

@oup npunuHse BU3HaHHs IHAHCOBOTO AKTHBY TOI i uile TOAi, KOJIH:

a) CTPOK J1if KOHTPAKTHYUX MPaB Ha FPOLIOBI MOTOKH Bij (hinarcoBoro akTuBy 3akiHuyeThes,

abo

6) bin nepeniac Gpinancosuii akTuB, i 1 1EPE/aya Bi/MOBIIa€ KPUTEPISM JUIS TIPUNMHEHHS BU3HAHHSI,

®oup nepesiae hinaHcoBMI aKTHB TOA i THIIE TOAI, KONH BiK:

a) mepeJiae KOHTPAKTHI Npasa Ha OACPKaHHs I'POLIOBHX MOTOKIB Bil (hiHaHCOBOTO akTHBY; a60

0) 30epirae KOHTpaKTHi MpaBa Ha OTPUMAHHs TPOLIOBHX NOTOKIB Bif (iHaHCOBOTO akTuBY, ae Gepe Ha cebe
KOHTPaKTHE 3000B'A3aHHS CILIATUTH TPOLIOBI MOTOKH O/IHOMY 200 KUILKOM OfiepkyBayaM 3a yroolo, sika BinoBinae
yMOBam.

Do) BU3HAE TaKi KaTeropii hiHaHCOBMX 3060B'I3aHb:

- (inaHcoBi 3000B'13aHHs, OuiHEH] 3a CHpaBe/UIMBOIO BAPTICTIO, 3 BiIOOPAakKEHHAM Pe3yJibTaTy NepeoLiHky

y npubyTKy abo 36HTKy.

@onp Buiydae (iHaHCOBE 30060B'I3aHHS (abo wactuny (Qinancororo 3000B'A3aHHA) 3i CBOrO 3BiTY TIPO
(inancornit cran Tozi i nmme Toxmi, koam ioro ToramaroTh, T06T0 KoM 3000B'S3aHHA, BU3HAYEHEe Y KOHTPAKTI,
BHKOHAHO, aHyJIbOBaHO, a00 CTPOK #0T0 i 3aKiHuyeThes.

dinancoBi akTHBH i (iHaHCOBI 30608's13aH s, K BPaxXoByIOThCA Ha Oananci @oH1y, Mpe/ICTaBieHi rpoIamMy i
iX eKBiBaNeHTaMu, LIHHUMY Nanepamu, 1eGiTOPChKOIO i KPemuTOpCHKOIO 3a00proBaHicTIO, IHIINMM BKJIAAEHHAMHU ii
iHUIMMH 3000B'SI3aHHSAMY BiANOBIIHO 10 YMHHOTO 3aKOHO/IaBCTBA.

2.3.3.  Ouinka incmpymenmie Kanimany

Mo iHCTpyMeHTIB KaniTany BiZHOCATBLCS akilii Ta naj (4acTKM) rocnosapehbKuX TOBAPHCTS.

AKUist — 1 iMeHHNIt 1iHHuI nanip, skuii TOCBiTUy€e MaifHOBI MpaBa {oro BacHUKA (axuioHepa), 10 CTOCYIOTHCS
aKUIOHEPHOTO TOBAPHCTBA, Y TOMY HHCI TIpaBO Ha OTPHMAHHs YaCTHHH NPHOYTKY aKIIOHEPHOrO TOBAPHUCTBA Y BHIVISI
JUBiJIEHIB Ta MpaBo Ha OTpUMaHH YaCTHHM MaiHa aKUIOHEPHOIro TOBAapHCTBA y pasi #oro jikBigauii, npaBo Ha
YNPaBIiHHA  aKL[OHEPHUM TOBAPMCTBOM, @ TAKOXK HEMAIHOB npasa, nependaueni LlusinbHuM kosexcom Ykpainu Ta
3aKOHOM, IO PErysioe MUTaHHA CTBOPEHHS, MISNBHOCTI Ta NPHIHMHEHHS aKLIOHEPHHX TOBApHCTB, i 3aKOHOIABCTBOM
PO {HCTUTYTH CHIIHOTO iHBECTYBAHHSL.

Bei inBecTuuii B incTpymMenTH Kanitany micns TEPBICHOTO BU3HAHHS OLIHIOIOTHCS 3a CIIPABETHBOIO BapTiCTIO.

CripaBe/uivBa BapTicTh WiHHMX Nanepis, sKi BHeCeHi 10 0ipXKOBOro CnUCKy, OUIHIOETLCS 3a GipKOBHM KYpCcoM
OpraHisatopa TOpriBni Ha naty pospaxyHKy BAPTOCTI YMCTMX aKTHBIB (3rimHO 3 «TlONOMKEHHSIM npo MopsIoK
BU3HAYEHHS BAPTOCT] YUCTHX AKTHBIB IHCTUTYTIB CHIILHOTO iHBECTYBaHHSY).

SIKIO 115 aKTHBY € OCHOBHHIT PHHOK, TO OLliHKa CNpaBeUIMBOT BAPTOCTI NMPEACTABISE LiHy HAa TAKOMY PHHKY,
HaBiTh SIKILO LliHA HA {HIIOMY PUHKY € MOTEHL{iiHO Giabi CHPHUATINBOIO Ha JaTy ouinkyu (naparpad 18 MC®3 13).
OcHOBHHII PHHOK — PHHOK 3 Hal6GiTbIIMM 0GCATOM Ta piBHEM aKTHBHOCTI /115l JaHOTO akTuBy (nozatok A MC®3 13).

JKWo akuii MaloTs 06ir Ginpin Ak Ha OJIHOMY OpraHi3aTopi Toprisii, npu PO3paxyHKy BapTOCTi aKTHBIB,
TaKi IHCTPYMEHTH OLIHIOIOTHCS 32 KYPCOM Ha OCHOBHOMY PHHKY /Il IbOTO aKTHBY a60, 3a BiZICYTHOCTI OCHOBHOIO
PHHKY, Ha HAHCTIPHATIMBILIOMY PHHKY JUISl HBOTO. 3a BIZCYTHOCTI CBifueHb Ha KOPUCTB MPOTHIIEHKHOTO, PUHOK, Ha
axomy DoHx 3a3Buvail 3ailicHioe onepaiio TIPONIAKY AKTHBY, MPUHMAETBCS 32 OCHOBHMIT PHHOK a60, 32 BiACYTHOCT]
OCHOBHOTO PHHKY, 32 HAHCOIPUATINBILIUI PUHOK.

[HCTpymMeHTH KamiTany iHO3eMHMX eMiTeHTIB, mo nepeQyBaioTh B 00iry Ta NpOMILIN JCTHHI Ha OHIH 3
MPOBiZHMX iHO3eMHUX OipXkK OLIHIOIOTHCH 3a OipXKOBHM KypcoM (LUHOI 3aKpUTTS GipsKOBOro TOproBoro aHs),
BU3HAYCHHM Lii€to GipiKero Ha 1aTy OLiHKH aKTHBIB (y pasi BincyTHocTi ix 06iry Ha yKkpaiHChKHx donnosux Gipixax).

[Ipote 3a o6MexeHuX 06CTaBUH HABIHKEHOIO OLIHKOO CIIpaBeINBOT BapToCTi MOXe OyTH cobiBapricTsb. Lle
MosKe OyTH TOM, KoM HaABHOI OCTaHHLOT iHdopMaLii HEI0CTaTHbO, 100 BU3HAYUTH CTIPABE/UTMBY BAPTiCTh, 200 KOJIM
ICHY€ [MPOKMI [Aiana’oH MOXIMBHX OIIHOK CIpPaBE/IMBOT BApTOCTI, a coBiBapTicTh € HaliKpalmow OLiHKOI
CNIpaBeLIMBOT BAPTOCTI y LboMy Aianmasoni (maparpad B55.4.14 MC®3 9).

INokasnukamu Toro, wo co6iBapTicTs He MosKe NpeACTaBNATH CNPABEMNTUBY BapTicTh, € (naparpap b5.4.15
MC®3 9):

a) 3HaYHa 3MiHA y MOKA3HMKAX AIILHOCTI 00’€KTa IHBECTYBaHHS NOPIBHAHO 3 GIO/KETAMH, MyIaHAMH a6o
KOHTPOJILHUMH TIOKa3HUKAMH;

0) 3MiHM B ouikyBaHHi TOTO, 11O OyayTh J0CATHYTI KOHTPOJBHI TeXHiUHi MOKA3HUKM npoaykuii 06’ekra
IHBECTYBaHHS;

B) 3HAYHA 3MiHA HA PUHKY 115l aKLili 06’ ekTa iHBeCTyBaHHs ab0 HfOro NpoyKTiB YK MOTEHILTHHIX MPOJYKTIB;

r) 3Ha4yHa 3MiHa B II06aJbHIi eKkoHOMIl a6o CKOHOMIYHOMY CEpe/IOBHIL, Y SKOMY ¢dyHKLiOHYE 06’ €KT
iHBECTYBaHHS;
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r) 3HaYHa 3MiHa y NMOKa3HUKAX AisUIBHOCTI NOAiGHUX Cy6’eKTiB TOCNofapIoBaHns abo B OLIIHKaX, WO iX Hajae
PUHOK B LIITOMY;

1) BHYTpilHi npoGnemu 00’eKkTa iHBECTYBaHHs, Taki AK mWAxXpaiicTBo, KOMepuiiiHi criopu, cyioBi crpasu,
3MiHH ynipaBniHHs abo cTpaTerii;

€) CBIIYEHHS, OTPUMAHi BHACHIAOK 3AilicHeHHs 30BHiHIX onepauiii 3 IHCTpYMEHTaMH Kanitany 06’ekrta
{HBECTYBaHH, AK MPOBEICHUX CaMUM 00’ €KTOM iHBeCTYBaHHs (sIK, HaNpUKIaj, CBiKUIL BUMYCK aKLii), Tak i nepeaavi
IHCTPYMEHTIB Kamnitamy MiX TPETiMH CTOPOHAMH.

Hasenennii nepenixk He € Buuepnuum. Ilpu ouiHwi akTHBiB ®onny KYA mae ckopucraties ycieo
iHpopMalliel0 NMPo TOKA3HUKH T4 MiSALHICTE 006°€KTa {HBECTYBAHHS, IO CTAE HASBHOIO MiCHs JIaTH MEPBICHOIO
BH3HAHHs. [CHYBAaHHS TaKMX JOPEUHMX UMHHHKIB MOXKE BKa3yBaTH HA Te, 110 cobiBapTicTh MOXe He NPE/CTaBIATH
CIIPABEIJIUBY BapTiCTh.

ITpu owuiHLi cripaBeanuBoOi BapTOCTi AKTUBIB 3aCTOCOBYIOTHCS METOAM OL[iHKH BAPTOCTi, sIKi BiANOBIAAIOTH
oOcTaBMHaM Ta s AKHX € JA0CTATHBO JAHHUX, 1106 OLiHUTH CNpaBe/UIMBY BapTiCTh, MAKCUMI3yl0uH BUKOPHCTAHHS
AOPEUHHX BIIKPUTHX AAHHX Ta MiHIMI3yI04H BHKOPHCTAHHS 3aKPUTHX BXiAHHX JaHNX.

OuiHka iHCTPYMEHTIB KamniTany, 10 BXOAATH JI0 CKJIajly aKTHBIB DoHmy Ta nepedyBaioTh y GipIKOBOMY CIUCKY
OpraHizaTopa TOPrifi, i MpU UBOMY He MAIOTh BH3HAUEHOTO GiPIKOBOTO Kypcy Ha JaTy OL{HKH, 3iHCHIOETbCA 3a
OCTaHHBOKO (alaHCOBOKO BapTiCTIO. SIKIIO € MiACTaBM BBa)KaTH, 1O GANAHCOBA BapTiCTh CYTTEBO BiAPI3HAECTLCS Bijl
CPaBE/IIMBOT, HEOOXIAHO BU3HAYHTH CHPABEIHBY BAPTICTh 3a JIONIOMOTOI0 1HIIMX METO/IB OLIIHKH, a00 3aIy4uTH /10
OLIHKH HE3aJIEXKHOTO OliHIOBaYa. BiIXmieHHS MOXyTh GyTH 3yMOBNEHI 3HAYHMMH 3MiHAMH y (inancoBomy crami
eMiTeHTa Ta/abo 3MiHaMM KOH'IOHKTYPH PMHKIiB, Ha SKUX EMITEHT 3/iliCHIOE CBOIO HisIBHICT, @ TaKOX 3MiHaMH y
KOH’IOHKTYPi ()OHIOBOTO PUHKY.

Y pasi ckacyBanHs peecTpallii BUIyCKy LiHHUX NanepiB eMiTeHTis HalioHaabHOI0 KOMicieio 3 LiHHMX Mamnepis
Ta (JOHI0BOrO PUHKY, a0 3a PiWIEHHAM CYy, BH3HAHHS X SK AKTHUBY TIPUNMHAETBCS i BinoOpaxkkaeThest y ckiuaji
30UTKIB 3BiTHOTO Mepiony.

Y pasi onpumoaneHus inpopMallii npo nopyueHHs cnpasu mpo OaHKpYTCTBO eMiTeHTa WLiHHHMX Manepis,
FOCIIONAPCHKOrO TOBAPUCTBA, OopikHiKa DOHAY, WiHHI Manepw, Mai/4acTKh TAKOTO TOCNOAAPCHKOTO TOBAPUCTBA, a
TakoXK nediTopchka 3a60proBaHicTh GOPKHMKA OLLHIOKOTHCS BPAXOBYIOYH OYiKyBaHHS HAIXOMKEHHS MaiiOyTHix
€KOHOMIYHUX BHT'i]L.

Y pasi onpumoaHenHs iHGopMawii npo NpUNUHEHHS NPOBAKEHHS y cnpaBi npo OaHKpYTCTBO eMiTeHTa
WHHUX Danepis, rocrogapchbkoro TOBApUCTBA, GOPMHHKA @OoHIy, BapTICTh WIHHMX Manepis, NaiB/4acToK TaKOTo
roCTIONAPCHKOro TOBAPUCTBA, @ TAKOK AeGiTOpChKa 3a00proBaHicTh GOPKHHUKA MEPEOLIHIOOTECS [0 iX CIpaBeHBO
BapTOCTI.

AKUIT YKpaiHCHKHX EMITeHTIB, 10 He MaloTh 06iry Ha OpraHi30BaHOMY PUHKY Ta pivHy (iHaHCOBY 3BITHICTbH
AKUX OTPUMATH HEMOXIIMBO, a TaKOXK Mai/4acTK¥ rOCMOAAPCHKHX TOBAPUCTB, PiuHy (hiHAHCOBY 3BITHICTH SIKHMX
OTpHMATH HEMOMKIINBO, OLIHIOIOThCA 3a HYJILOBOIO BApTICTIO.

CripasejuiiBa BapTicTh akiiif, 06ir sSKnX 3yNUHEHO, Y TOMY YHCITi LiHHUX nanepiB eMiTeHTIB, SKi BKJIIOYEHI
no CrnucKy €MiTeHTiB, IIO MalOThb 03HAKM (IKTMBHOCTI, BH3HAuYAETHCH i3 ypaxyBaHHiIM HasABHOCTI CTPOKiB
Bi/IHOBICHHs 00iry TakuX HiHHHX mnanepis, HasBHOCTI ()iHAHCOBOI 3BITHOCTI TaKMX €MITEHTIB, pe3yJbTaTiB iX
NisIBHOCTI, 04iKyBaHHS HaJXOUKEHHS MaliOyTHIX €eKOHOMIYHHUX BUTII.

2.3.4.  Ouinka bopzosux yinnux nanepis

Boprosi uinHi nanepu BU3HalOThCA y 3BiTi po pinancoumii cran Tozi i miwe Togi, ko MOH cTae CTOPOHOK
KOHTPAKTHHX TMOJIOKEHb 11010 LIUX iIHCTPYMEHTIB.

[lepsicHa ouinka GOproBux wWiHHWX nanepiB sik (HHAHCOBMX AKTHBIB 3iliCHIOETHCS 3a CIIPABEUIMBOIO
BapTICTIO, AKa 3a3BMuail NOPIBHIOE WiHi onepalii, y Xoai sKkoi OyB otpumanuit aktuB. [1poTe, SKIIO iCHYIOTH CBiTUEHHS,
1o 1iHa onepauii (NpuadanHs) He BiANOBitae cnpaseuMBili BapTOCTI GoproBux UiHHKX Manepis, ki NpuaOABAIOTHCS,
BU3HAETBCSA NPUOYTOK (30MTOK) MpH nepBicHOMY BM3HaHHI. Boprosuii uiHHmMil nanip noBuHEH OYyTH HECKACOBHO
NpU3HAYEHNTT SK TaKuii, WO OUIHIOETHCA 32 CNPABENHBOIO BAPTICTIO 3 BiIOGPaKEeHHAM pe3ysbTaTy NEPeoLliHKK Y
npudyTky abo 36UTKy, SAKIIO Take NPU3HAYEHHS ycyBae abo 3HAYHO 3MEHILY€E HEBiANOBIAHICTh OLIHKKM YM BU3HAHHA,
SIKY 1HKOJIM HA3MBAIOTh «HEY3rOKEHICTIO OOMiKiB», 10 iHAKINE BHUHHKHE BHACHINOK OLIHIOBAHHS AKTHBIB 260
3000B’43aHb Y1 BU3HAHHA NpuOYTKiB aG0 36MTKIB 32 HUMM Ha PI3HKX MiACTaBaX.

Butparu na npuaGanns GOProBUX WiHHMX mNanepis, MO OLIHIOIOTHCS B NOJA/IbIIOMY 3a CIpPABE/UIMBOKO
BapTICTIO, HE BKIIOYAIOTHCS /10 1X MEPBICHOT BAPTOCTI NPH BH3HAHHI | BU3HAIOTHCS BUTpaTaMH Nepiojy.

B axktuBax @oH1y MOXKYTb OyTH HasBHI:

1) ninbosi oGnirauii; 2) BifcoTkoBi i AMCKOHTHI oGnirawii; 3) Bekcedi.

Obusirauis — ue uiHHMI Harmip, WO NOCBiAYYe BHECEHHS HOro NepIUM BIACHUKOM TIpoILEH, BU3HAYAE
BIIHOCHHH MO3MKM MiX BJIACHHKOM oOjirauii Ta emirteHToM, MiATBEP/KYE 3000B’5I3aHHS €MiTEHTa MOBEPHYTH
BJIACHUKOBI oGuiranii ii HOMiHaNbHY BapTicTs y nepeadSauenuii mpocnekToM emicii (ans nepkaBHUX obnirauiii Ykpainu
— YMOBaMH iX PO3MILLEHHs) CTPOK Ta BUILIATHTH 0Xi/ 32 06J1iraLieio, KO iHme He nepeadayeHo MPOCHeKTOM eMicii
(mns neprxaBhux obmirawiii YkpaiHu — ymMoBaMH X po3mileHHs).

LinboBi oGnirauii — oGuiranii, BHKOHaHHS 3060B'M3aHb 32 AKUMH 3IHCHIOETHCS LLIIXOM nepejavi ToBapis
Ta/ab0 HajlaHHA TOCIYT BiANOBIJHO 10 BUMOT, BCTAHOBICHHX IPOCTIEKTOM €MiCil, a TAaKOX LLISIXOM CIUIATH KOLIUTIB
BJIACHMKY TakuX o6nirauiil y Bunajkax Ta Mopsiky, rnepeabaueHux npocrekToM emicii o6irariii. Llinboei obumirarii
TCJIst IEPBICHOTO BU3HAHHS OIIHIOIOTLCS 3 CIIPABELTHBOIO BAPTICTIO, SKa JIOPiBHIOE X COBIBAPTOCTI.
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Jloxia no wifboBUX OOJralisX BU3HAETHCS OJHOYACHO 3i CIHCaHHAM iX cobGiBaprocti. BusHaHHS Joxoay i
crcaHHs co0iBapTOCTi HiILOBUX 00JIirawiii 3/1iHCHIOETCS Ha MiJCTaBi BUIIMCKY 3 PaXyHKa B LiHHUX nanepax OoHuy.

BincortkoBi obnirauii — ue obmiranii, 3a skuMu nepepdayaeThes BUILIATA BiACOTKOBUX JIOXOIIB.

JuckonTHi obnirawii — ue oOnirawii, 1o po3MilIyOThes 3a LIHOWO, HIKYOIO HDK IX HOMIHAJbHA BApTIiCTb.
Pisuuns mMix uinoro npuadanHs Ta HOMiHAMLHOIO BAPTIiCTIO obiraiii, sika BUIUIauy€eThes BAaCHUKY obuirawii mix yac it
MOTAIEHHs, CTAHOBHUTD I0XO0J (JIMCKOHT) 3a 00Jiraiicro.

[Mopanema ouinka GOProBWX WWIHHMX TAnepiB: BIACOTKOBHMX, AMCKOHTHUX OOjiraiiii Ta BekceniB, micis
NepBiCHOTO BU3HAHHS 3/1i/ICHIOETLCA 3 CIIPaBEIHBOIO BAPTICTIO.

PuHKOBa BapTicTh HaneKHUX DoHAY GOProBUX LWIHHUX MarnepiB OLIHIOEThCS 3a odiliiHuM GipXkKOBUM Kypcom
oprasizaTopa TOpriB Ha Aary OLiHKM. SIKio GOoprosi WiHHI nanepu MaroTh 06ir Ginbln K Ha OAHOMY OpraHizaTopi
TOPTiBJI, Tifl YaC PO3PaxyHKy BapTOCTI aKTHBIB TaKi iHCTPYMEHTH OL{HIOIOTHCS 32 KYpPCOM HAa OCHOBHOMY PMHKY JUIS
11,0ro0 OOProBOro LIHHOTO Nanepy ado, 3a BiJICYyTHOCTI OCHOBHOTO PUHKY, Ha HAMCTIPHSTIMBILIOMY PHHKY JUISl HBOTO.

PunkoBa BapTicTh 60ProBUX LiHHMX MamepiB, 10 He MalOTh 00iry Ha opraHi3oBaHOMY PUHKY a00 00 SKHX
Opradi3aTopu TOPTiB He BCTAHOBWIM OipKOBHMI Kypc, OIIHIOETBCSA HA MiAcTaBi iHQopMalii MPo KOTHPYBaHH:A
aHaloriyHnX GOProBuX LIHHMX Nanepis. AHaJIOTIYHMMH BBAXXAIOTbCs WiHHI manepw, fKi, K MiHIMyM, MalOThb Takuii
caMuii KpeANTHUI peHTHHT. SIKIIO crocTepiracThes BIAXMICHHS MapamMeTpiB aHaJOriYHUX OOProBHX LIHHMX mManepis
BiJl MapameTpiB LiHHOIO narnepy, Mo OLIHIOETCS, MPOBOAATHCS KOPUTIYBaHHS, AKi BPaXOBYIOTh Wi BiaMiHHOCTI. V pasi
3MiHH cHpaBeJUIMBOi BapTOCTi OOProBUX LIHHMX Nanepis, 0 MAIOTh Micle Ha 3BiTHY JaTy, Taki 3MiHH BU3HAIOTBCS Y
npudyTKy (36MTKY) 3BiTHOTO nepiosy.

VY Bumajky HEBUKOHaHHA 3000B'A3aHb €MITEHTOM OOpProBMX WIHHHUX ManepiB Ta BIJCYTHOCTI YKJIAAEHOTO
JOroBOPY IIOA0 pecTpYKTypu3auii 3a00proBaHOCTi, OIliHKAa TAaKUX LIHHMX Manepis, a TAaKo HApaXxOBaHWii, ane
HECTUTAUEHMH 10Xi/ 3a HUMH 31iHCHIOETHCS BPAXOBYIOUH OUiKYBaHHS HAAXOMKEHHS Maii0y THIX eKOHOMIYHUX BHT i

Llinni mamepy, obir AKUX Ha JAaTy OLIHKM HE 3yNHHEHO Ta PEECTpallis BUIYCKY SKUX HE CKacoBaHa, ae
eMiTeHT/BeKceneaBellb TAKUX LIHHMX ManepiB jdikBigoBanuil Ta/abo OyB BM3HAHWI OaHKPYTOM Ta OO0 HLOTO
BIZIKPUTO JiKBiJIalliiiHy NPOLEAYPY 3a PilIEHHAM Cy/y, OLIHIOIOTHCS 3@ HYJILOBOIO BapTICTIO.

2.3.5.  Ouinxa oedimopcokoi 3adopzosarnocmi.

Jlebitopchka 3abopropaHicTh — 1€ (iHAHCOBMII aKTHUB, SKHH TpeacTaBisie CO00I0 KOHTPAKTHE
MpaBo OTPUMATH TPOLIOB] KowiTH abo iHIumii (iHaHCOBHI aKTHB Bif iHIIOro cy6’ekta rocnomaproBanHs. JleGiTopchka
3aboproBaHicte POHAY CKIagaeThCs i3 MO3MK Ta iHmoI aeditopchkoi 3aboprosanocti. Toprosa pnediTopchka
3a0oproBaHicTh y POH/LY BiACYTHSI.

Jlebitopceka 3ab0proBaHicTh MOAINAETHCS Ha MOTOYHY (CTPOK MNorameHHs npoTaroM 12 wmicauiB 3 jmatn
(iHaHCOBOT 3BITHOCTI) Ta IOBrOCTPOKOBY (CTPOK noraieHHs Ginpine 12 MicsiB 3 1aTi (hiHaHCOBOI 3BITHOCTI).

JleGiTopchka 3ab0proBaHicTh BU3HAETHCA Y 3BiTi npo ¢iHaHCOBMI cTaH TOi i Jimiue Toxui, konu DoHI cTae
CTOPOHOIO KOHTPAKTHHUX IOJIOKEHb LI0JI0 OT0 iHCTPYMEHTY.

IlepBicHa ouinka jebiTopchkoi 3ab0proBaHOCTiI  3MIMCHIOETHCS 3a CHPaBEMJIMBOIO  BApTICTIO, SIKa
JIOPiBHIOE BAPTOCTI NOTaIlEHHs, TOOTO CyMi 04iKyBaHMX KOHTPAKTHHUX POILOBHX IMOTOKIB HA ATy OLiHKHU.

Cnpape1MBOXO BapTicTIO (PiHAHCOBOTO IHCTPYMEHTA NPH NMEPBICHOMY BHU3HAHHI €, SK MPABWJIO, LiHA onepauii
(To6TO cnpaBeanuBa BapTicTh HajaHoi abo orpumanol kommencauii (maparpad B5.1.2A Ta MC®3 13). Ilpu
MepBICHOMY BH3HAHHI CNpaBeiNWBa BapTICTh JOBrOCTPOKOBOT TO3MKM al0  JOBrocTpoKoBOi Je0iTOPChKOT
3a00proBaHOCTi, Ha fKY HE HApaxOBYIOTbCS BiJICOTKM, OLIHIOETHCSI K TENEPIlIHSA BapTicTh ycCiX MalOyTHIX
Ha/IXO/DKEHb TPOLIOBHX KOIITIB, ANCKOHTOBAHMX i3 3aCTOCYBaHHAM IMEPEBAKHOI PMHKOBOI CTaBKH (MEpeBaKHUX
PUHKOBMX CTABOK) BiZICOTKA Ha NMOAIOHMI iHCTpYMeHT (1OAiOHMIT 3 TOUKH 30pYy BAIOTH, CTPOKY, THIY CTABKH BiZICOTKA
il IHIIMX YMHHUKIB) i3 aHAJIOTIYHUM KpeauTHUM pelituHrom (maparpad b 5.1.1 MC®3 9). Byab-sika j1omaTkoBa cyma,
HajlaHa B KPEJMUT, € BUTPaTor abo 3MEHILy€ J0Xif, AKIIO0 BOHA HE BiANOBiJae KPUTEPiAM NS BH3HAHHS SK aKTHB
SIKOTOCH IHIIIOTO TUIY.

PisHung MK crnpaBeminMBoi0 BapTicTio HeGiTopchbkoi 3a00proBaHOCTI NpH MEPBICHOMY BH3HAaHHI  Ta i
JINCKOHTOBAHOIO BAapTICTIO Ha JaTy BHHMKHEHHs 3a00proBaHOCTi, B pasi i1 HAsSBHOCTI CIHCYEThCS Ha 30MTOK Bij
TNEpBICHOTO BH3HAHHA AKTHBY, 3 MOJAIBIIOK aMOPTH3AL€l0 1iiel Pi3HULI MPOTAroM Mepiogy morameHHs. Koo
aeditTopcbka 3a00proBaHiCTh MOrallaeThCi AOCTPOKOBO, TO HEAMOPTU30BAHMII 3aJIMLIOK Pi3HHLI BiZoOpa)kaeTses y
3BiTI PO CYKYNHUIT IOXi TOrO Nepiojly, B sKOMY BifOyJi0cs JOCTPOKOBE IOTaIIeHHS.

Ilpy BU3HAYEHHI BApTOCTi MO3UKM MOTPIOHO BpPaxOBYBaTH MOJMKJIMBY HAsBHICTb CYTTEBOI BiAMiHHOCTI
NPOLEHTHOI CTaBKHW, TepeadauyeHol JOrOBOPOM MMO3HKH, BijJi MOTOYHMX PHUHKOBHMX CTABOK (JMCKOHTOBAHI IpOLIOBI
MIOTOKH 3@ Pi3HUMH CTaBKaAMH MOXYTb CYTTEBO Bilpi3HATHCS.

TTo3uku BifoOpakaloThesi B 00Ky, MOUMHAIOYH 3 aTH BHAAY] KOLITIB M03MYaIbHUKAM.

[licns mepBicHOro BU3HAHHSA AebiTOpchka 3a00proBaHicTh 00JiKOBY€ETBCS 3a aMOPTH30BAHOIO CODOIBAPTICTIO i3
ypaxyBaHHAM BUMOT /10 3MEHILEHHS KOPUCHOCTI.

TIMopanbia oninka re6iTopchKol 3a00proBaHOCTi, Ha SIKy HAPaxXOBYHOTHCS BIZCOTKH 33 CTABKCIO, 110 JAOPIBHIOE
abo mepeBulIye PHHKOBY, i KOHTpaKT nepeadayae MOMICSYHE MOTallleHHs HApaxoBaHMUX BiACOTKIB, 3MIMCHIOETHCS 32
CIpaBeUIMBOIO0 BApPTICTIO, SIKA IOPIBHIOE 11 HOMiHAJIbHIH BapTOCTI.

V pasi cyrreBoro BmMBY (aKTOpy Yacy MOK€ BHHHUKHYTH HEOOXiAHICTb AWCKOHTYBAHHS CyMH
3abopropaHocTi. Brume QakTopy uyacy € CyTTEBUM, SIKIIO TenepimiHs (JUCKOHTOBAHA 3 ypaxyBaHHAM HMOBIPHOTO
CTPOKY MOTalIeHHs) BapricTh Ae0iTopchkoi 3a00proBaHOCTI CYTTEBO BiApI3HAETLCHA Bifl TOTOYHOI BAapTOCTi 11
TMOTAILICHHS.
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KopoTkocTpokosa ebitopebka 3a00proBaHicTh 6e3 BCTAHOBIECHOI CTABKH BiICOTKA MOYKE OUIHIOBATHCS 32
CYMOIO MEPBICHOTO PaxyHKy (GakTypH, AKILO BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.

I'pomIOBi MOTOKH, MOB’A3aHi 3 KOPOTKOCTPOKOBOIO J1e6iTOPCHKOIO 3a60PrOBaHICTIO, HE AMCKOHTYIOTHCA, AKIILO
BILIMB JIUCKOHTYBAHHS € HECY TTEBUM,

2.3.6. Ouinka ineecmuyiii 6 acoyiiioeani nionpuemMcmea

O6nik iHRecTHIIiit B acowiiioBani mianpueMcTBa 3aiiicH0eThCs 3rigHo 3 MCBO 28 «lupecTuuii B aconiioBaHi
Ta cninbHi mianpuemcrea» ( MCBO 28).

3rigHo 3 maparpapom 16 MCBO 28, isBecTuiiis B acowiiioBane 4y CriijlbHe MiANPHEMCTBO 0GNIKOBYEThCS i3
3aCTOCYBAHHAM METOAY Y4acTi B KamiTali, 32 BMHATKOM BMIIaJKiB, KOJM Taka iHBECTHUis KBadiikyeTbes s
3BiJIbHEHHS BiANOBiHO 10 naparpadis 17-19.

INaparpa¢ 18 MCBO 28 nepejibauae, 110 iHBECTHIlis B acowilioBaHe 4K CIIiIbHE MiANPUEMCTBO YTPUMYEThCS
cy6'extoM rocnonapioBanHs (ab0 yTPUMYEThCS ONOCEPEAKOBAHO Yepe3 HbOro), AKMil € OpraHisauielo BEHYypHOro
kanitany a60 naifopuM ()OHJIOM, TPACTOM YH MOAIOHMM Cy0'€KTOM TOCIOJAPIOBAHHs, B TOMY YHCII NOB’A3aHMM 3
iHBECTHI{AMM CTpaxoBuM (OHAOM, TO Takuii CyG'eKT rocmogapioBaHHs MOKE NPHIHATH PpilleHHS OLIHIOBATH
iHBeCTHLIT B Taki acolilioBaHi 4M CHiAbHI MiANPHEMCTBA 3a CIPABCAJIMBOIO BAPTICTIO 3 BiZOOpPaKeHHAM pe3ylbTary
nepeoLinKkK y pubyTKy um 30MTKy Binnmosinno no MC®3 9.

®oHIOM 00paHO METO/ OLIHKM iHBECTHUiH B acouiifoBaHi 4¥ CHiNbHi miAnpueMcTBa: 3 BiAOOPAKEHHIM
pesysibTaTy nepeouinki y npubyTKy um 36uTKy Bianosiano g0 MC®3 9.

[Mai/yacTKy rOCHOAAPCHKUX TOBApPUCTB, npuabani DOHAOM, OLIHIOIOTECA 33 CNPaBEIMBOIO BapTICTIO.
BH3HAueHHs CIPaBeUIMBOT BAPTOCTi MaiB/4acTOK rOCMOAAPCHKHX TOBAPHCTB, 3iHCHIOETLCA 3 ypaxyBaHHSIM BapTOCTi
YHCTHX aKTHBIB TAKOrO rOCTIOAAPCHKOTO TOBAPHCTBA 3a Pe3yJIbTaTaMH HOro JisinbHOCTI. POH BU3HAE PE3Y/ILTAT 3MIHHU
BapTOCTI TAKOT YaCTKM Y 3BiTi po NpuOyTKHM Ta 30UTKH.

2.3.7. Ouinka zpowiogux Kouwimie ma Ix exeieanenmie

I'pOILOBI KOLITH BKIIIOYAKOTh TPOLIOB] KOIITH HA OTOUHMX PaXyHKax Ta AEMNO3UTH [0 3aiiTaHHS.

Tepmin MC®3 «Zemo3uT 10 3aNUTaHHsA» BiJNOBiZac TEPMiHy «JEIO3HT HA BUMOTY, SIKHIf 3aCTOCOBYETLCA Y
GaHKIBCHKOMY 3aKOHOIABCTBI. Bixnopinso o nyukry 1.1 «ITonoxkeHHs npo mopsaok saificHeHHs Gankamu VKpainu
BKIamHuX (JeNO3WTHHX) Omepailiii», 3aTBepipkeHoro nocratoporo [lpasninns HauionanbHoro Ganky YkpaiHu Bin
03.12.2003 Ne 516 (i3 3Minamu), «BKiaau (IEMO3UTH) HA BUMOTY — i€ IPOLIOBI KomTn abo GaHKiBChbKi MeTaiu, W0
posmileHi BKNaJHMKaMud B OaHKax Ha yMOBAaX BHJaui BKIamy (IEno3uTy) Ha Mnepury BHMOTY BKJIQJHHWKa abo
3AiMCHEHHS TUIATEXIB 32 PO3NOPAIKEHHIM BIaCHHKA PaXyHKY».

EXBiBaJIeHTH TpOIIOBUX KOWITIB — L€ KOPOTKOCTPOKOBI, BHCOKOMNIKBiJHI iHBECTHUIi, sKi BUILHO
KOHBEPTYIOThCS Y BiZIOMi CyMH TPOIIOBMX KOIITIB i SKHM MpPUTAMAHHHIT He3HAYHUIi PU3MK 3MiHM BapTOCTI. IHBECTHILIA
BU3HAYAETHCSA, AK EKBIBAJIEHT IPOLIOBMX KOLUTIB TIILKH B Pa3i KOPOTKOTO CTPOKY NOraileHHs, HalpUKiaj, OpoTsAromM He
Ginbine TPHOX MiCALIB 3 1aTH NpUAGaHHs (HANPHKIA/, ASTIO3UTH 3i CTPOKOM PO3MIlLLEHHS 10 TPHOX MICSLLIB).

I'pOIIOB] KOWITH Ta iX €KBIBANEHTH BU3HAIOTHCA 32 YMOBH Bi/INOBIAHOCT] KPUTEPisAM BU3HAHHS aKTHBAMH.

I'pOIIOBI KOUITH Ta iX eKBIBAIEHTH MOXYTb YTPMMYBATHCS, a ONEpaLlii 3 HUIMM TIPOBOJMTHCS Y HALliOHATbHII
BAJIIOTI, B iHO3eMHiii BaOTi Ta y 6aHKIBCbKHX MeTanax.

TlepBicHa OLiHKa TPOMIOBHX KOWITIB Ta iX eKBiBaJeHTIB B iHO3eMHili BamoTi Ta OGaHKiBCKMX MeTanax
3pilicHioeTbea y (pyHKUIOHAIbHIN (HanioHaNbHIl) BamoTi 3a odiniiinuMu kypcamn HamionanbHoro 6anky VkpaiHu
(HBY).

[Tojanblia OLiHKA TPOLIOBMX KOWITIB Ta iX €KBIBANEHTIB 3MIMCHIOETHCS 3a CHPABEUIMBOIO BAPTICTIO, sKa
IOpiBHIOE TX HOMiHaJIbHil BapTOCTI Ha ATy OLHKM.

ITopanbiia OliHKa TPOLMIOBMX KOWITIB Ta iX €KBIiBAJIECHTIB B iHO3eMHill BamoTi Ta OAHKIBCBKMX MeTanax
3pificHioeThes Y GyHKUiOHABHIN BamoTi 3a odiuilinum Kypcom HBY na nary oninku.

Onepaltis B iHO3eMHili BamoTi BigoOpakkaeThes micis NMEPRiCHOro BU3HAHHA y (yHKIIOHANbHiH BamoTi, i3
3aCTOCOBYBAHHSAM J10 CYMH B iHO3€MHIll BAMOTI KypC «CIOT» MiX (hyHKIIOHAILHOIO BAJIOTOIO Ta iIHO3EMHOIO BATIOTOHO
Ha jary onepauii (maparpa¢ 21 MCBO 21 «Brume 3min BamotHuxX Kypcip» ( MCBO 21)). Kypc «cnot» — ue
BAIIOTHHI KypC y pa3i HeraifHoi KyniBii-NpoAaxy BaatOTH.

Jlns BusHaueHHA odilifiHOro Kypcy IpHBHI 10 iHO3eMHHX BaliOT BUKOPUCTOBYHOTLCS HOpMaTHBHI akTn HBY
A1 wineii Bijo6paskeH s onepaiiii B iHo3eMHil BamoTi npu 3acrocyBanHi MC®3.

IMonanpina OliHKa FPOIIOBMX KOWITIB Y pasi npusHaueHHs MOHAOM rapaHTyBaHHs BKIaAiB (iznuHux ocib B
GaHKiBCBKiil ycTaHOBI TMMYacOBOT ajminicTpauii abo npuitHatrs HBY pimenns npo nikeinaiiio 6aHKiBCbKOT yCTAHOBH
3iliCHIOETECA B CyMi OYiKyBaHMX HAaJIXOJUKEHb TPOLIOBHX KOWITIB 3 ypaXyBaHHsAM IMOBIPHOCTI Ta CTPOKY iX
noBepHeHHs. Y pasi BiACYTHOCTI IMOBIPHOCTI NOBEPHEHHS TPOLIOBMX KOLITIB, BUSHAHHSA iX AK aKTHBY NPUNHHACTLCS |
BiIOOpaKaeThes y CKIaji 30MTKiB 3BITHOTO nepioy.

Jeno3utu (KpiM AENO3MTIB 10 3aIIUTAHHS Ta €KBIBAICHTIB IPCIICEHX KOIWITIR).

Jlenosut (BK1aj) — 1€ TPOLIOBI KOWITH B roTiBKOBiil abo GesroTiBkoBiii (opmi y Bamoti Ykpainu, siki 6aHK
NpUHAB BiJl BKIagHUKa abo sKi HaAifLLIN [Uls BKJIAJHMKA HA JOTOBIPHMX 3acajiaX Ha BU3HAYEHWIA CTPOK 30epiraHHs 4u
6e3 3a3HavyeHHs TAKOro CTPOKy (IMia BicoTOK abo A0Xia B iHIiif (popMi) i miAnAraloTh BUIUIATI BKJIAJHKKY BiINOBIAHO 10
3aKOHO/IaBCTBA YKpaiHU Ta yMOB JOTOBODY.

Jleno3uT BU3HAETHCS Y 3BiTI Npo (hiHAHCOBUMIA cTaH TOAI i nuiue ToAi, konu POHA CTae CTOPOHOI0 KOHTPAKTHMX
TOJI0KEHb IOJI0 IIHOTO IHCTPYMEHTY.
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Henosut € (iHaHCOBUM aKTMBOM (@KTMBOM, IO € KOHTPAKTHHM IPAaBOM OTPUMYBATH IPOIIOBI KOWITH aGo
inmuii  diHaHCcOBHI akTMB Bin iHmOro cyG’eKTa TrOCMOJAPIOBAHHS) Ta, lMpmie, (iHAHCOBMM IHCTPYMEHTOM
(KOHTPAKTOM, SIKHH NpPH3BOAMTL /10 BUHHKHEHHs (iHAHCOBOTO aKTHBY B OAHOr0 cyG6’exta rocnojapioBaHHs Ta
(hinarcoBoro 3000B’s3aHHA aGo iHCTpyMeHTa KamiTamy B IHIIOr0 Cy6’€kTa TOCNOJAPIOBAHHS) BIiINOBIAHO 0
BH3HAYEHb, 110 MicTATbCA B naparpadi 11 MCBO 32.

IlepBicha ouiHka Aeno3uTy 3AiliCHIOETbCA 3a HOTO CIIPaBEUIMBOIO BAPTICTIO, KA, K NPABHIIO, AOPIBHIOE HOTO
HOMiHaNbHIH BapTocTi. Butparu 3a onepaitieio, HaBiTh SKIIO BOHM MPSAMO BIIHOCATLCS 10 YK/IaJaHHs JIOTOBOPY MPO
JICTIO3NT, HE BKIIIOYAOTHCS B NEPBICHY OLIHKY JIEMO3MTY, @ BU3HAIOTHCA BUTPATAMM NEpioy.

BunsTKOM, KOJIM HOMiHANBHA BAPTICTH JEMO3HTY MOXE HE AOPIBHIOBATH HOTO CHpaBe/UIMBili BApTOCT, MOYe
OyTH CyTTEBA BIAMIHHICTH NPOLEHTHOI CTaBKHM, nepea0ayeHoi ACMO3MTHHM JAOrOBOPOM, Bill TMOTOUHMX PHHKOBHX
CTaBOK 32 MOMIGHMMH €NI03UTaMK, B PE3YJIbTaTi YOTO JMCKOHTOBAHI TPOLIOBI IOTOKK 3a Pi3HUMH CTaBKAMH MOXKYTh
CYTTEBO BiJIpi3HATHCS.

BapricTk 0uikyBaHuX I'POLIOBUX NMOTOKIB 3a JIENIO3UTOM — Li¢ TENEPilHs BapTiCTh TPOIOBKX NOTOKIB (BHILIAT 32
JICTIO3HTHHM JIOTOBOPOM), AIKi OYIKYFOTBCA O OTPUMaHHs BiAMOBIIHO 10 rpadiky BUILIAT, IMCKOHTOBAHMX 3a AENO3UTHUMH
crakamu. CripaBe/yinBa BapTiCTh O4iKyBdHHX TPOLIOBMX TOTOKIB BiloOpaXkae HUHILIHI PUHKOBI O4YiKyBAaHHsS CTOCOBHO
TaKUX MalOyTHIX IPOLIOBHX MOTOKIB.

Vi acnekTd nepriCHOT OLLIHKK ACTO3UTIB B iHO3eMHIll BamOTI Ta 6aHKIBCLKMX METajlax aHaJIOriuHi TUM, SKi
3aCTOCOBYIOThCSl /IO NEPBICHOI OIHKM TPOLIOBHX KOIITIB Ta iX €KBIiBaJ€HTIB B iHO3eMHill BamoTi Ta GaHKIBCHKMX
MeTaliax.

[lopanbmia ouiHKa AENO3MTIB y HaliOHAJBHIll BamOTI 3ICHIOETHCS 3a aMOPTM30BAHOK COGIBapTiCTIO i3
3aCTOCOBYIOTBCSI BUMOTH JI0 3MEHLICHHS KOPUCHOCTI.

[lomanbma ouiHka aenosutiB y pasi npusHauenHs POHIOM rapaHTyBaHHs BKIafiB (izsMuHuX oci6 B
0aHKIBCHKiH ycTaHOBI THMUYacoBoi ajMiHicTpawii abo npuiinsarrs HBY piluenHs npo niksigauio GaHKiBCLKOT YCTaHOBH
3AIHCHIOETHCA B CyMi OYiKyBaHMX HA/IXO/UKCHb TPOLIOBHX KOINTIB 3 ypaxyBaHHAM HMOBIPHOCTI Ta CTPOKY iX
NOBEpPHEHHA. Y pasi BIACYTHOCTI HMOBIPHOCTI MOBEPHEHHs ENO3WTIB, BU3HAHHA 1X SIK AKTHBY MPUIUHAETLCSH i
BioOpaxkaeThes y ckiaji 30UTKIB 3BITHOTO Mepioy.

[Mopanbiwa ouiHKa JEMO3NUTIB B iHO3eMHIll BamOTi Ta GAHKIBCHKHX MeTanax 3MiliCHIOETbCS Y (yHKLIOHATbHI
(nauionanbHiif) BamoTi 3a odiuiitnum kypcom HBY.

@ouj BU3HAe OaHKIBCHKI JEMO3UTH 31 CTPOKOM MOTAIIECHHS BiJl YOTHPLOX JO ABAHAALATH MicALB 3 HaTH
(inancoBoi 3BITHOCTI, B pasi, SKIIO JOCTPOKOBE MOTAIICHHS TAKMX AETIO3MTIB HMOBIPHO MpH3BENE A0 3HAYHMX
(inaHCOBMX BTpAT, B CKJIa/li MOTOYHUX (piHAHCOBUX iHBECTHLLM.

2.3.8.  Ineecmuyiiina nepyxomicno

IHBeCTHLIiHA HEPYXOMICTh — HepyXOMicTb (3eMiiss yu OyaiBis, abo yacTuHa Oynismi, abo iX moemHaHHS),
yTpUMyBaHa (BJIaCHHKOM ab0 OpeHJapeM 3TilHO 3 yroJow mpo (iHAHCOBY OPEHIY) 3 METOI0 OTPMMAHHS OPEHIHHX
niatexis abo 30iibUICHHs BapTOCTi KamiTaly 4M Ui IOCATHEHHs 060X wLineil, a He i (a) BMKOPHCTAHHS IUIA
a/IMiHiCTpaTUBHUX WiJeH, abo (6) mpoaxy B 3BMYaHOMY XOAi Jis/IbHOCTI.

[uBecTHUIliHA HEPYXOMICTh Mae BU3HABATHCS SK aKTHB TOJ i TLIBKM TOMI, KoJu: (a) € HAMOBIpHICTb TOTO, 1110
®ona otpumae MaiGyTHI €KOHOMIUHI BUro/M, siki MoB’s3aHi 3 Wil iHBecTHUiNHOW HepyxomicTio, (6) cobisapricTh
IHBECTHLIIHOT HEPYXOMOCTI MOYKHA JIOCTOBIPHO OLLIHUTH.

IlepsicHa ouinka iHBecTHLiIHOT HepyXomocTi 3ailicHioeTbes 3a coGiapTicTio. BuTpatd Ha onepaiiio
BKJIIOYAKOTHCS 10 TIEPBICHOT BAPTOCTI.

CobiBapricts npuibanoi iHBecTHUiliHOT HepyXoMoCTi BKIOYae Wiy 1i npupbaHus Ta Oymb-sKi BHTpaTH,
siKi Gesnocepe/iHbO BiAHeCeHi 10 npunbanHs. besnocepenHbo BiHECEH! BUTPATH OXOMIIOIOTH, HANPHKIAZ, TOHOPApH
3a HajaHHs NPOQeCiiiHuX IPUAMYHNX NOCIYT, NOATKH, MOB’s3aHi 3 NepeJauelo npasa BAACHOCT, Ta iHII BUTPaTH Ha
omnepaiio.

Tozanbia ouinka iHBECTHLIHOT HEPYXOMOCTI 3IIMCHIOETHCS 32 CHIPABEUIMBOIO BAPTICTIO HA ATy OLHKH.
CnpaBeinBa BapTicTh iHBECTHLIIHHOT HEPYXOMOCTi, fK MPABWIO, BH3HAYAETHCS i3 3alyUeHHAM HE3AJIEKHOTO
ouintoBaya. IlepioanuuicTs neperyisay cnpaBeIMBOi BAPTOCTI 3yMOBJIIOETHCS CYTTEBMMH Ui 00Ky KOTHBAHHAMH
LliH Ha PUHKY MOAIOHOT HEPYXOMOCTI.

CrpaBeiiBa  BapTicTh He3apepuieHOTro OyaiBHMLTBA JOPIBHIOE BAapTOCTi 3aBEpIICHOr0 06’eKTa 3a
BUPAXyBaHHAM BUTPAT HA 3aKiHYEHHs Oy AiBHHUIITBA.

Y Bunajky nepeefeHHs 00°€KTY 3 iHBECTHUINHOI HepyXOMOCTi, IO OOJIiKOBYETHCS 3a CIPABELIMBOIO
BapTICTIO, JI0 3anacis, co0iBapTiCTL HEPYXOMOCTI 10 NOAAIBILOrO 06NiKy Mae J0piBHIOBATH ii CTipaBe/NNBiii BapTOCT
Ha JIaTy 3MiHHM y BUKOPUCTaHHI.

Hernorouni aktuBi KnacupikyrOThes K yTPUMYBaHi Ui MPOAAKyY, SAKIIO iXHs GanaHcoBa BapTicTh Oyne B
OCHOBHOMY BIi/ILIKO/IOBYBAaTHCh LLIAXOM onepauii npoaaxy (naparpad 6 MC®3 5 «HenoTouni akTvBH, YTpUMYyBaHi
JUISL TIPOJIXKY, Ta MPUIMHEHA HisIbHICTEY).

2.3.9.  3o0606'azanun ®@onoy

[ToTouni 3000B’#3aHHs — 1l 3060B’s13aHHs, sAKi BiANOBiAAIOTH OHIN ab0 AEKIILKOM i3 HMKUEHABEIEHUX
O3HaK:

— ®OHJ CIOAIBAETHCS MOracuTH 30008’ A3aHHs a00 3000B’A3aHHS MiIArae TOTAIIEHHIO TPOTATOM JIBAHALATH
MiCALIB Hiciis 3BITHOTO Mepioay;
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— @oHA He Mae 0e3yMOBHOrO NpaBa BiCTPOUMTH MOTAIICHHS 3000B’s3aHHA yNpOJOBXK LIOHaliMeHme 12
MICSLIB Mic/is 3BiITHOTO NEpioy.

[ToTouHi 30608’ s13aHHs BU3HAIOTHCS 32 YMOBH BiNOBIAHOCTI BU3HAYEHHIO i KDUTEPIAM BU3HAHHS 30608’ S3aHb.

TlepsicHa Ta nojasbiua OliHKA MOTOYHKUX He (PiHAHCOBUX 30008’ s3aHb 3IHCHIOCTHCS 32 BAPTICTIO NMOralIEHHS.

Oinancose 30608’ a3anHA POHTY OLIHIOETHCA 33 CHPABEUIMBOIO BAPTICTIO 3 BillOGPAKEHHSM pPe3yJLTaTy
nepeouinky y npudyTky abo 36utky BianosinHo 10 MC®3 9 « ®iHaHCOBI iHCTPYMEHTHY.

3060B'a3aung MOHIY BKIIOUAIOTE:

- 3000B'13aHHA WO/I0 OIIATH NMOCIYT 0codaM, fAKi 3AiliCHIOTH 06cTyroByBanHs MOHILY;

- 3000B'A3aHHs LIO/I0 CTLUIATH BUHATOpoay ocobaM, ski 3iHCHIOKTH YrpasaiHHs akTuBaMu OoHy;

- 3000B'A3aHHA 1110710 PO3PaxyHKIB 3 MPOAABLAMHU 32 OTPUMaHi, ajie HeoryiaueHi MOHI0M aKTHBH;

- 3000B'A3aHHs 33 IHIIMMM TOCIOAAPCHKMMH OMNEPaAlisIMH, HA OMIATy SKMX MOXYTh OyTH BHKOPHCTaHi
aKkTuBu DoHJY.

3000B'A3aHHs BU3HAYAKOTLCA BIANOBIIHO 10 iX (PAKTUYHOT BEJIMYHHM 3 YPaXyBaHHIM TaKOTO:

- 3000B'93aHHA 100 OMUIATH MOCAYT 0co0aM, 1O 3AIHCHIOTs 06CIyroByBaHHs POH/lY, BU3HAYAIOTLCA HA
Aary pospaxyHKy BiANOBiAHO 10 Tapu(]iB, BU3HAYEHUX BiIMOBIIHUMH LOTOBOPAMH;

- 3000B'13aHHs LIOJO CIUIATH BMHAropojH ocobam, siki HajaloTh MOCIYTH 3 yNpaBiliHHs akTupamu DoHmy
PO3paxoBYIOTHCs KOKHOr0 poGodoro JHs 3a KOXKHMIA JIeHb PO3paxyHKOBOTO MEPIOAy sIK BiZICOTOK BiJ YHCTOI BapTOCTI
akTuBiB DOHy, pO3paxoBaHOi Ha KiHelb WbOro mHs. Ilicns HAaZXOMWKEHHS JAOKYMEHTIB, IO MiATBEPKYIOTh
NpaBUIbHICTh PO3paxyHKy BHHArOpoIW/OMIIATH TOCHYr 3a BiANMOBIAHHMI pO3paxyHkoBuii nepioa ocobam, ski
3ftiticHioroTh 06cyropyBanHa QOHLY Ha MiACTaBi yKiIaJAeHHX AOTOBOpIiB, ane He nizHime 10 poGouux nHiB micns
OTPUMAaHHs 3a3Ha4€HMX JIOKYMEHTIB pO3Mip BUHArOPO/M, BU3HAYEHHUI 32 OCTaHHIN po3paxyHKOBHIi nepioa, Moxe OyTu
CKOPUroBaHMIi BiNOBIZIHO /10 OTPUMAaHMX JOKYMEHTIB;

- 3000B'13aHHs IIOI0 PO3PaxyHKiB 3 MPOJABLIMM AKTHBIB y BiAMOBIAHOMY PO3paxyHKOBOMY mepioji
BHM3HAUYalOThCSA BiOBIIHO JI0 YMOB JI0rOBOPY NP0 KYIIBJIIO-NPO/aXK aKTUBIB;

- inwi 3000B'A3aHHs y BiINOBiAHOMY PO3paxyHKOBOMY Mepiojii BU3HAYAKOTHCSA BiANOBIIHO 10 YMOB JOTOBOPIB,
Pernamenry ®onuy, Ta 3akoHoaasctsa oo ICL.

2.3.10. 3zopmanns pinancosux axmueie ma 30606 '13amnb

DiHaHCOBI aKkTHBM Ta 3000B'A3aHHSA 3rOPTAIOTHCA, KO POHA Mae HOPUAMYHE TPABO 3/IlICHIOBATH 3allik
BU3HAHMX y OanaHci cyMm i Mae Hamip aGo 3pobuty B3aemo3aiik, abo peanisyBaTH akTHB Ta BUKOHATH 3000B'A3aHHS
OJJHOYACHO.

2.3.11. Busnanunsn 00xo00ie¢ ma eumpam

JloXi Ta BUTpATH BU3HAIOTHCS 32 METOIOM HapaxyBaHHI.

Hoxin — ue 30iIblIEHHs €KOHOMIYHHX BHTiA MPOTATOM OGJIKOBOTO MEPiofy y BUIJIAAI HAJAXOMKEHHS uM
30iIbLIEHHS KOPUCHOCTI akTHBIB ab0 y BUIIAAI 3MEHIUEHHs 3000B’513aHb, PE3yJIbTATOM YOI € 30iUIbIICHHS YHCTHX
aKTHBIB, 32 BUHATKOM 30i/IbLIIEHHS, TI0B’I32HOTO 3 BHECKAMH YYAaCHHKIB.

Joxin BusHaeTbes y 3BiTi mpo MpuOYTKM Ta 30MTKM 33 YMOBM BiIOBIAHOCTI BM3HAYEHHIO Ta KPUTEPisAiM
BU3HaHHA. Busnanua noxomy BigOyBaeThCs OJHOYACHO 3 BH3HAHHAM 30UIbIIEHHS AaKTHBIB a00 3MEHIIEHHS!
3000B’13aHb.

Jloxin Bix mponaxy (piHaHCOBMX IHCTPYMEHTIB, iHBECTHLIIfHOT HEPYXOMOCTI a60 iHIIMX AKTUBIB BU3HAECTHCS Y
npuOyTKy abo 30UTKY B pasi 3a/I0BOJICHHS BCIX HaBEACHUX Jajli yMOB:

a) DOoHJ nepesas MOKYIMUEBI CyTTEBi PU3HKH i BUTO/IM, TOB’A3aHi 3 BIACHICTIO HA (iHAHCOBHMI IHCTPYMEHT,
iHBeCTHLIIHY HepyXoMicTh a00 iHIII aKTHBM;

0) 3a DOHAOM He 3aIMINAETLCS aHi NMOJAbLIA YUacTh YNPaBIiHCHKOrO nepcoHamy y (opwmi, sika 3a3suyaii
[0B’s3aHa 3 BOJIOJHHAM, aHi epeKTUBHUI KOHTPONb 3a MPOJAHUMH (HiHAHCOBMMH IHCTPYMEHTAMH, IHBECTHILHHON
HePYXOMICTIO ab0 IHIIUMU aKTHBAMH;

B) CyMYy JOXOIY MOJKHA JOCTOBIPHO OLIHHUTH;

r) 1iMOBipHO, m10 10 PoHAY HAAiiAYTh EKOHOMIYHI BUTOH, OB’ A3aHi 3 ONEpallicio;

Ta

r) BUTpaTH, ki Oynn abo OyayTh MOHECEH] y 3B’ 43Ky 3 OMEPALi€l0, MOJKHA JJIOCTOBIPHO OLIHHTH.

Jloxin 3a (ivancoBum aktuBom abo (iHaHCOBMM 3000B’S3aHHSAM, 110 OUIHIOETHCS 32 CHPABELTHBOIO BapTICTIO,
BH3HAETHCA y MPUOYTKY ab0 30UTKY.

Jloxia y BUIIAAI BIACOTKIB, POANTI Ta JMBiNEHJIB, KM BHHUKAE B PE3yJbTATi BUKOPHCTAHHS TPETIMH
CTOpOHaMH akTHBiB DOHJLY, BU3HAETHCS HA TaKiil OCHOBI:

a) BiZICOTKY BU3HAIOThCS i3 3aCTOCYBAHHIM METOAY €(DEKTUBHOT CTABKM BiICOTKA;

0) posNTi BUSHAETBCSA HAa OCHOBI NPHHLIMITY HAPAXyBaHHs 3TiIHO i3 CYTHICTIO BiANOBiAHOT yromu; Ta

B) MBiJIEHAM BH2HAIOTHCS, KON BCTAHOBIIOEThCS NpaBo MOH/Y Ha OTPHMAaHHS BHIIATH,

Butpati — 1 3MEHIUECHHS E€KOHOMIYHMX BHTiJl MpOTAroM OOMIKOBOTO mnepiogy y BMMIsai BUOYTTS uu
amopTH3auii akTUBIB a00 y BHIVIAAI BUHUKHEHHS 3000B’s3aHb, PE3yabTaTOM HYOTO € 3MCHIUCHHS YMCTHX aKTHBIB, 3a
BHHSATKOM 3MEHLIEHHs], OB’ A3aHOTO 3 BUIIATAMH YYaCHHUKAM.

@ona 3AiliCHIOE BUTPATH HA BEJEHHS MiSVIBHOCTI i3 CIHUILHOrO IHBECTYBaHHS BiJANMOBIIHO 10 YMHHOTO
3aKOHOAABCTBA. BuTpatH BM3HAIOTHCS y 3BIiTI Mpo npuOyTKM Ta 30MTKM 32 YMOBHM BiANOBiAHOCTI BM3HAYEHHIO Ta
0/IHOYACHO 3 BU3HAHHAM 301IbLIEHHS 30008’ 13aHb 00 3MEHIIEHHS aKTHBIB.
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Butpatd HEraiiHO BH3HAKOTBCA Y 3BITI Npo NpuOYTKM Ta 30MTKH, KOJMM BHIATKH HE HANAIOTL MaiilyTHIX
€KOHOMiuHMX Burig, abo ToAi Ta Tier Miporo, AKOI MaiibyTHI EKOHOMIYHI BUTOAM HE BiANOBiAAIOTHL afo MepecTaioTh
BiZINOBI/IaTH BU3HAHHIO SIK AKTHBY Y 3BiTi po (piHaHCOBMIi cTaH.

BuTpaTn BU3HAIOTLCS Y 3BiTi Mpo npudyTKH Ta 30MTKH TAKOK Y THX BHIAJIKaX, KOJAM BUHUKAIOTh 30008’ A3aHHA
0e3 BU3HAHHA AKTHUBY.

BuTparu, NIoHECeHi y 3B'A3Ky 3 OTPUMAHHSAM JO0XOJly, BU3HAIOTHCS y TOMY 3K TIepioji, 110 i BiAMOBiAHI JOXO/IM.

JuBizenn Ta NPOLEHTH BU3HAIOTHCS JOXOOM JIMIIE y pasi, AKIIO:

- ipaBo PouHy Ha Ofep;KaHHs BUIIAT 3a MPOIEHTAMHU Ta JJUBiJICHIaMH BCTAHOBJIEHO;

- € IMOBIPHICTb, 1110 €KOHOMIYHI BUTOH, TIOB'SI3aHi 3 NPOLIEHTAMH Ta JHBiACHIAMH, Haziiay s 1o Gonuy;

- CyMy IIPOLEHTIB Ta AMBi€HAIB MOXHA JJOCTOBIPHO OLIIHUTH.

IIpouenTn, 3apobieHi 3a LIHHMMM nanepamMu 3a CHpPaBETMBOID BapTICTIO, 3MiHM AKOi BiHOCSTHCS Ha
(pinancOBMIA pe3yJIbTaT, PO3PAXOBYIOTHCS 3 BUKOPHCTAHHAM METOLY €()eKTHBHOT MPONEHTHOT CTABKH i MOKa3YIOThCA Y
npuGyTKy uM 30MTKY 32 ik K NpoueHTHHIT A0Xin. JIMBiJeHAM BKITIOYAIOTHCS 1O AMBIJEHAHOTO HOXOMY Y CKJIaji
iHLIOro OMepauiiHOro 10X0y B MOMEHT BCTAHOBICHHS npasa MOH/TY Ha OAePIKaHHS BUILIATH AMBIAEHIB i AKIIO icHYE
fIMOBIPHICTb OTPMMaHHs AMBIAEHAIB. YCi iHLII eneMeHTH 3MiH CTIpaBeAIMBOI BapToCTi Ta NpubyTOK abo 30MTOK Bin
NPUIMHEHHs BU3HAHHSA, 00JiKOBYIOTECA y NpuOYTKY un 36UTKY 3a pik sk NMpuOyTOK 3a BUpaxyBaHHAM 30MTKiB BiJ
LIHHKMX ManepiB 3a CIPaBe/IMBOIO BAPTIiCTIO, 3MiHM AKOT BiAHOCATBLCS Ha (iHAHCOBHMI pe3yJIbTarT, 3a NMepiojl, B AKOMY
BiH BUHHUKaE.

2.3.12. Buoamku na nepconai
DoHj1 He Mae HalfiMaHMX NPaliBHUKIB Ta He 3/1iliCHIOE BUIATKIB HA EPCOHAI.

2.3.13. Bumpamu 3a nosuxamu

Butpati 3a mo3ukamu, sAKi He € YaCTHHOK (hHiHAHCOBOTO IHCTPYMEHTY Ta HE KANiTali3ylOThCsl SK YacTHHA
co0iBapTOCTi aKTHBIB, BU3HAIOTLCS SIK BUTPATH nepiofy. MOH/ KamiTaxidye BUTPaTH Ha MO3MKH, fKi Ge3n0cepentbo
BifHOCATBCS 10 npuabanHs, OyniBHuLTBA a60 BUPOOHMIITBA KBATI(iKOBAHOTO aKTHBY, IK YAaCTHHA COBIBAPTOCTI LLOTO
aKTHBY.

2.3.14. Onepauyil 3 ino3emHo10 6a110MO010

Onepauii B iHO3eMHil BamoTi 00JiKOBYIOTbCS B YKPAiHCBKHX TPHBHAX 3a o(iliiiHuM Kypcom oOMiHy
HauionansHoro 6aHky YKpaiHH Ha AaTy MPOBEAEHHs Oneparliii.

MowuerapHi akTMBM Ta 3000B'3aHHs, BHp@XEHi B iHO3EMHHX BAIIOTaX, MEPEPAXOBYIOThCS B TIPHBHIO 3a
BiAnoBigHuMK Kypcamu oOminy HBY ma nary OGanancy. Hemouerapui crarti, siki OUiHIOIOTBCS 3a iCTOPHHHOIO
cobGiBapricTio B iHO3eMHil BamoTi, BinoOpaxkaloThes 3a KypcoM Ha maty onepauii. Hemonerapmi crarri, ski
OLIHIOIOTHCS 32 CMPAaBEUIMBOIO BAPTICTIO B iHO3EMHIl BamoTi, BiZOOpakalOThCs 3@ KypCOM Ha JaTy BH3HAYEHHS
cnpasenBoi BaprocTi. IlepepaxyHok 3a KypcaMu Ha KiHellb POKY HE 3aCTOCOBYETLCS 10 HEMOHETApPHMX TO3MLLM, B
TOMY 4HCIHi iHBECTHLi#T 110 KariiTaiy.

KypcoBi pi3sHuL, 110 BUHMKIH NPH TIepepaxyHKy 3a MOHETAPHHMH CTATTAMH, BU3HAIOThCA B NpUOYTKY abo
30UTKY B TOMY N€piO/li, y AKOMY BOHH BHHHKaIOTh. BruiuB 3min 0OMIHHOTO Kypey Ha cripaBeuiuBy BapTicTh JOJILOBHX
UiHHHX nanepiB 00MiKOBY€ThCA AK yacTHHA NPUOYTKY ab0 3GMTKY Bijl 3MiH CpaBeMBOT BApTOCTI.

2.3.15. Kaniman

CraryTnnil kanitan (mani Takox — 3apeectpopanmii Kamitan) Donay cpopmoBaHuii 3a paxyHOK BHECKiB
akuionepis. Akuionepamu Ponmy MOKyTh OYTH FOpHANYHI Ta Bi3HUHI 0COOH.

ITpocri akuii nokasani y ckiami kamitaimy. Butparu, GesrocepeaHbo MOB’A3aHi 3 eMiciclo HOBHX aKLiii,
TNOKa3ylThCs y CKIaAl Kamitaly sIK 3MEHIIEHHS CYyMM HaJXO/UKeHb 3a BMpPAaxyBaHHAM nojaTkis. [lepeBuuienus
CTpaBe/UIMBOT BapTOCTI BHECEHMX Y KarliTal CyM HaJ HOMiHAJLHOK) BApTICTIO BHIYILIEHMX aKIii 001iKOBYeThCS Y
CKJIajli KamiTany Sk eMiciitHuii noxi.

[Tpubyrox PoHAy YTBOPIOETHCA y BiANOBIAHOCTI 0 YMHHOrO 3aKOHOAaBcTBa Ykpainu. INpubyTok, sKwii
0/IEpIKAHO MICyIs PO3PAXyHKIB 3 OHODKETOM Ta M0 iHIIKMX 000B’A3KOBHX ILIATEXKAX, € YNCTHM NpHOyTKOM DOoHY.

Yuncruii npudyTok Moxe BUKOpHCTOBYBaTHCh POHIOM 3a pilleHHsM 3aranbHux 300piB jUls BUIUIATH
AMBIICHIB, 3aMIWATHCS B po3nopamkeHHi PoHLy ab0 BUKOPHCTOBYBATHCH iHUIMM UHHOM, MPAMO He 3a60pOHEHNM
3aKOHO/IaBCTBOM.

2.3.16. 3abesneuennn

3alesneuenHns BU3HAIOTLCA, Koau MOHA Mae TenepiliHio 3ab0oprosaHicTs (IOpuAHYHY a00 KOHCTPYKTHBHY)
BHACNIIOK MMHYJIOI nojii, i icHye HMOBIpHiCTH (TOOTO Oijibllie MOXKIMBO, Hi’K HEMOJMIIMBO), IO MOTALICHHS
3000B'A3auHA BUMaratume BUOYTTS pecypeiB, koTpi BTUMCIOTL ¥ c00i €KOHOMiYHi BMrOmM, i MOXHA AOCTOBIpHO
OLIHUTH CyMy 3a0e3TeueHHS.

2.3.17. ¥Ymosni 30606'a3aunn ma ymoeni akmueu

@DoHJ He BU3HAE YMOBHI 3000B'13aHHsA B 3BiTi Npo (hinaHcoBHIt cTaH. [H(popmalis npo yMoBHE 3000B'I3aHHs
PO3KPUBAETLCS, AKILO MOMK/IMBICTb BUOYTTS pecypciB, siki BTLTIOIOTH Y COOi €KOHOMIUHI BUTOIM, HE € BiJJIANICHOM.
®onp He Bu3Hae yMoBHi aktuBu. CrtHcna iHGOpMALis NPO YMOBHMI aKTHB PO3KPHBAETHCH, KOIH HAIXOUKEHHS
€KOHOMIYHHX BHTiJl € HMOBIpHHUM.
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2.3.18. Obnixosi norimuxu wooo openou

BusHanus, OlliHKa, NPEACTABJICHHS Ta PO3KPHTTSA onepauil‘i 3 OPEH/M 31iHICHIOETLCS Y BiANOBIAHOCTI 10
sumMor MC®3 16 «Openna». Ha mouarky aii AOTOBOpY Dou/1 OUiHIOE, YK € IOTOBIP OPEHI0I0, ab0 YK MICTHTh JOTOBIp
openpuy. Jlorosip €, un MicTHTD OpeHty, AKIIO HOTOBip NMepesiac MpaBo KOHTPOJIOBATH KOPHCTYBAHHS i1EHTH(IKOBAHHM
AKTHBOM TIPOTATOM NEBHOTO MEPiojly 4acy B 0OMiH Ha KOMIEHCALIIO.

DonjL NPOBOHUTH MOBTOPHY OLIHKY IOTOBOPY UM € OTOBIP OPEHI0I0, a00 UM MIiCTHTh JOTOBIP OpEH/Ly, JIHILIE
SAKLILO 3MiHIOIOTBCS YMOBH JIOTOBODY.

®onj1 He 3acTocoByBaTH BUMOr MC®3 16 «Openjia» 10:

a) KOPOTKOCTPOKOBOT OpPeHAH, Ta

0) OPEHJIH, 3a KO0 0A30BUIf AKTHUB € MaJIOLIHHHM.

B ubomy pasi @oHn 5K openJap BU3HAE openomi miamedici, TIOB’S3aHI 3 TAKOKO OPEHIOK0, SIK BUTpPATU Ha
NPAMOJIiHiiiHIH OCHOBI NPOTArOM CTPOKY OpeHAH abo Ha il cucTeMaTHUHIM OCHOBI.

BuGip mozno openm, s AKxo0i 6a30Buii akTHB € MANOLIHHUM, MOKe GyTH 3iHCHEHHMIT [U1s KOKHOTO OKpeMoro
BUIIAAKY OpEeHAH.

Ha naty nouarky openin openjap Bu3sHae akTiB 3 paBa KOPUCTYBaHHs Ta opeHIHe 30008’ s3anms. Ha nary
N04aTKy OPEH/IH OPEHAAP OLHIOE aKTHB 3 NpaBa KOPUCTYBaHHs 3a COBIBapTICTIO.

CobiBapTicTh aKTHBY 3 ITpaBa KOPUCTYBAHHs CKIaa€ThCs 3.

a) CYMM NEPBICHOT OLLIHKHM OPEHIHOTO 30008’ I3aHHS;

0) Oyab-sIKHX OPEHHNMX MUIaTexKiB, 31iliCHEHNX Ha, a00 10 JaTH NOYATKY OPEH/IH, 32 BUPAXYBAHHAM
OTPMMaHHX CTUMYJIB [0 OPEH/IH;

B) Oyab-siKi nepBicHi npaMi BUTpaTH, MoHeceHi OpeHaapeM; Ta

r) OLiiHKY BUTpAT, siki Gy/lyTh NOHECeHi OpeHaapeM y MpoLeci AEMOHTaXyY Ta NepeMilleHHs 6a30Boro
aKTUBY, BIJHOBJIEHHS Micus, Ha AKOMY BiH po3TalmloBaHuii, ab0 BilHOBJIEHHs (Ga30BOr0 aKTMBY N0 CTaHy, IO
BUMAraeThCs yMOBaMH OPCHJIH, OKPIM BHIA/KIB, KOJIM TaKi BUTPATH 3AiHCHIOIOTECS 3 METOK BUpOGHUITBA. OpeHuap
Hece 3000B’A3aHHS 33 TAKUMM BUTpaTaMu ab0 10 JaTH MOYATKy OPeHAH, a00 BHACHINOK BHKOPHCTAHHS 0a30BOTO
aKTUBY NPOTATOM MEBHOTO Mepioay.

Ha naty noYaTky OpeHau QOHI SK OpeHIAp OLIHIOE OpeHAHe 3000B’3aHHS 33 TENEPilIHLOK BapTICTIO
OPCH/IHNX MIATEXKIB, HE CIUIAYeHUX Ha Taky jary. OpeHjHi miaTexki AMCKOHTYIOTBCS, 3aCTOCOBYKOUH MPHUILyCTHMY
CTAaBKY BIICOTKAa B OPEHJi, fIKIIO TaKy CTaBKYy MOXKHA JIETKO BM3HAYMTH. SIKIIO TaKy CTABKY HE MOYKHA JIETKO
BH3HAYUTH, TO OPEH/IAP 3aCTOCOBYE CTABKY JIOJIATKOBHX 3aM03W4€Hb OpPEH/Iaps.

[loniTika HapaxyBaHHsi amopTH3aUil Ha OpEeHJIOBAHi AKTHBH, LIO AMOPTH3YIOThCA, Y3FOJUKEHA i3 CTAHAAPTHOIO
1oJiTHKOI0 POHAY MO0 MOAIGHKUX aKTHBIB,

[Ticas patn novarky opennn POHA siK OPEHIAP OLIHIOE OPEHIHE 30008’ A3aHHS,

a) 30ib1IyI0UM GanaHCcoBY BapTICTh 3 METOIO BiOGPA3UTH NPOLIEHT 32 OPEHAHIM 30608’ S3aHHAM;
0) 3MEHLIYIo4H OanaHcoBy BapTiCTh 3 METOKO BifoOpa3uTH 3jilicHeHi opeHuHi riaTexi; Ta
B) NepeoLiHIOYHM GalaHcoBy BapTICTh 3 METOI BinoGpasuth Gy/b-aki nepeolinku a6o mMoaudikawii

opeHu, abo 3 MeTOIo Bil0Opa3UTH NeperiisHyTi o cyTi pikcopani opeuum naTexi.

[lpoeHToM 3a OpeHHIM 30008’ A3aHHAM Y KOXKHOMY Nepio/i POTATOM CTPOKY OPEH/IH € CyMa, KA MPOAYKYeE
nocm»my MEePiOANYHY CTaBKy BiCOTKA 32 BiITOBINHMM 3aJIHIIKOM OPEHAHOTO 3060B’s3amms. Ilepiogmuna craBka
BIZICOTKA L€ CTABKA JMCKOHTY, 60, SIKIIO 1ie MoXe Gy TH 3aCTOCOBAHO, - NIEPErNAHYTa CTABKa JICKOHTY .

IMicns patm mouarky openan MOHI SIK OpeHaap BU3HAE y npubyTKy ab6o 30MTKY - OKpiM BMNAJKiB, KOJIH Wi
BUTPATH BKJIIOYAKOTHCA B GalaHCOBY BAPTICTh IHLIOrO aKTHBY, 3aCTOCOBYIOUH iHII BiAMOBIAHI CTaHIAPTH, - TaKi OOHIBI
CKJIaJI0BI:

a) MPOLICHTH 3a OPEHAHUM 3000B’A3aHHAM; Ta

0) 3MiHHi opeHnm IIATeXKi, He BKIIOYEH] B OIHKY OPEHIHOTO 30008’ 13aHHs y TOMY Nepiofi, y skoMy
cranacs Mojis Y YMOBH, SIKi CIIPHYMHMIM 3iHCHEHHS TAKUX TIIATEXKIB.

Donn sk Opennonasews kiacudikye koxkHy 3i cBoix openzt abo sik onepalliiiny opensy, abo sk (inaHcoBy
OpeHzy.

Openna kracuikyerbes sk (inancoBa opeHma, SKILO BOHA TeEpeiac B OCHOBHOMY BCi PH3HKH Ta BHTOMM,
TOB’A13aHi 3 NMPABOM BIAacHOCT Ha Gasouii akTuB. Openja Kiacu(ikyeTbes Ak onmepaiiiiHa OpeH/a, SKILO BOHA HE
nepesiac B OCHOBHOMY BCi PH3MKH Ta BUTOJH LIO/0 NpaBa BIACHOCTI Ha 6a30BUIi aKTHB.

Yn € openpa QiHAaHCOBOIO, UM ONEPaNiNiHOIO OPEHAO, 3aNekKuTh Bijl CYTHOCTI omnepaiii, a He Bix (opmu
moroBopy. OpeHJia akTHBIB, 3a SIKOIO PU3MKM Ta BUHArOpOJH, MOB’SI3aHi 3 TPaBOM BJACHOCTI HA aKTHB, (aKTHUYHO
3aIMIIAIOTECS B OPeH0/1aBLs, Kiacu(ikyeThes sk onepauiiina openaa. OpenaHi miartexi 3a yTozolo 1po onepatiitny
OpEH/y BU3HAIOTLCA AK BUTPATH HA NPAMOMIHINHIH OCHOBI MpoTATOM CTPOKY Oopenan. Jloxia Bin openu 3a yroaamu
npo onepauiiiny openxy POHA BU3HAE HA MPAMOMNIHIHHIA OCHOBI MPOTATOM CTPOKY OpeHIM. 3aTpaTh, BKIOUAIOUH
aMOpPTH3aLil0, IOHECEH] NIPH CTPUMHE] TOXOJY BiJi ODEH/IN, BUSHAKOTHCA K BHTPATH.

2.3.19. Hoe’sa3ani cmopotu

Onepauii 3 10B’43aHUMHE CTOPOHAMH BH3HAYAIOTHCS 1 BiAOGPaXKAIOTHCS y (inaHcogiii 3BiTHOCTI DOHIY
BianosiaHo 10 MCBO 24 «Poskputts iHpopmauii npo nos'ssani cropoHmy.

IToB’s13aHa cTropoHa — tblzmma ocoba abo cyd’exr rOCTIO/IAPIOBAHHSI, TIOB ’13aHi 3 Cy0’€KTOM TOCTIONapIOBAHHS,
WO CKJIajae CBOIO (hiHAHCOBY 3BITHICTL (Y LbOMY CTaH}lapTl BiH 3BETbCA “Cy0’€KT roCnojaproBaHHs, 1O 3BiTYE”).
®iznuna ocoba abo GIU3LKHUI poany Takoi 0co6H € MoB’A3aHOK.
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[To's3aHMMM CTOPOHAMH 3Ti/IHO CTAHAAPTY HE BBAKAIOTHCSA:

a) 1Ba cy0'eKTH rocrofiapioBanHs, MPOCTO TOMY, 110 BOHH MaiOTh CILTBHOO aUpekTopa abo iHIIOro ujieHa
TNPOBI/IHOTO YNPaBJIiHCHKOTO EPCOHAY, ab0 TOMy, 11O ujieH NPOBITHOIO YNPaBJIiHCBKOTO NEPCOHATY OHOTO cy6'ckTa
FOCNONAPIOBAHHSA Ma€ CyTTEBMII BIUIMB Ha iHMii cy6'eKT rocnogapioBaHHs;

0) /1Ba KOHTPOMIOIOYI YUaCHHMKH, IIPOCTO TOMY, IO BOHHM 3IHCHIOIOTH CIIIBHMI KOHTPOJIb 3a JiSUTbHICTIO
CTiJIBHOTO MiJATIPUEMCTRA;

B) 0coOM, IO HANAIOTH (hiHAHCYBAHHS; npoeninkm; KoMyHanbHi ciayxOu; JAenapTaMeHTH Ta areHTCTBa
OpraHy JepyKaBHOI BIajM, 110 HE KOHTPOJIOIOTh, HE 3MiliCHIOIOTh CITIILHOTO KOHTPOJIIO a00 He MaloTh CYTTEBOro
BIIMBY Ha KOMIHIIO, 1O 3BiTy€, JIMIIE TOMY, 1110 BOHH MAlOTh 3BHYAIiHI BIIHOCHHH 3 KOMIaHieIo (HaBiTH SIKIIO BOHM
MOJKYTh 0OMexyBatH ceobony nii Ponmy a6o Gpatn yuacts Yy MpoLeci NpUHATTSA pilueHb KoMraHir);

I) 3aMOBHHK, NOCTaYalIbHNK, Cy6’ eKT TOCTOApIOBaHHA, 1O OTPUMAB Niibru ((ppenuaiizep), anctpudiorop,
reHepaibHUi arenT, 3 axuM PoHx 37ilicHIoe 3HAYHKI 06CsTr orepaLliii, IPOCTO 3 NPUUMH eKOHOMIUHOT 3aMeXKHOCTI, 1110
BHHUKA€E B Pe3yJIbTaTi BULLIE3a3HAYECHOTO.

3. ICTOTHI OBJIIKOBI CYJUKEHHS, OLIIHHI 3HAYEHHS 1 NPUITYLUEHHSI

3.1. IetoThi cynsenns B npoueci 3acTocyBanusi 06aiKOBOY O THKY

Y npoueci 3acTocyBanHs 06:1iKOBOT nosiTHKY KepiBHULTEO KY A 3pobuiio nesHi npodeciiini cymwkenns, oxpim
THX, SIKi BUMAraioTh BHKOPHCTAHHS OLIHOK, fIKi MalOTh HaiOiIbI iCTOTHHI BIUIMB Ha CYMM, BU3HaHi B (hiHAHCOBI}
3BiTHOCTI. Lli cy/mkeHHs, cepen iHIIOro, BKIIOYAIOTH NPaBOMIPHICTh 3aCTOCYBAHHs MPMILYLIEHHS OO 3AaTHOCT
DoHJ1y BECTH CBOIO JisUIBHICTS Ha Ge3nepepBHiii OCHOBI.

ITpu niarorosui dinancosoi 3sithocti KYA po6uts owinky ta TMPUITYLIEHHS, SKi MAlOTh BIUIUB HAa BU3HAYEHHSI
CYM aKTHBIiB Ta 3000B’s3aHb, BH3HAYEHHS AOXOMIB Ta BUTPAT 3BiTHOTO TEPiOfy, PO3KPUTTA YMOBHHX AKTMBIiB Ta
3000B’A3aHb Ha JAaTy MiAroTOBKM (iHAHCOBOT 3BITHOCTI, TIpyHTYIOYHCh Ha MC®3, MCBO Ta TIYMa4YeHHsX,
po3pobiennx KomiTeToMm 3 TirymaueHb MixkHapoaHOT (hiHaHCOBOI 3BITHOCTI.

OuiHku Ta cymKeHHs GasyroThcs Ha MONePEIHbOMY 10cBiAli kepiBuuuTBa KYA Ta inwmx daxtopax, y TOMY
YhcHi Ha HasBHiM y kepiBHuuTBa KYA indopmanii Mpo MOTOYHI MOAii, 04iKyBaHHAX MWOA0 MalOYTHIX moaiii, ski
BBAXAIOTCA OOIPYHTOBAHUMH 3a iCHYIOUMX OOCTaBHH i 3a pesyibTaTaMu SKHX NpPUIMAIOTECA CYJUKEHHS 100
GaaHcoBoi BapTOCTI AKTUBIB Ta 3060B’S3aHb, WO BH3HAIOTHCS Y (inancosiii 3BiTHOCTI MPOTArOM HACTYMHOrO
(hiHaHCOBOTO POKY.

DakTHYHI pe3y/IbTaTH MOXKYTb 3PELUTOIO BiAPi3HATHCS Bill LHX po3paxyHKiB. OLiHKM Ta MoKJIafeHi i ix ocHOBY
TPUINYIIEHHs TOCTIHHO NMeperssaloThes. 3MiHu GyXranTepehkux OUIHOK BU3HAIOTHCS Y TOMY NEpiofli, B IKOMY BOHM
BiI0YBAIOTHCA, @ TAKOXK B IHIIKX Maii6GyTHiX nepiozax, Ko 3MiHa CTOCYETHCS MUX MaiibyTHIX nepiofis.

Obunacri, ze Taki Cy/UkeHHS € 0COGJIMBO BaXIJIMBHMH, 001acTi, WO XapaKkTepU3yIOThCA BUCOKMM piBHEM
CKJIAZHOCTI, Ta 00NacTi, y AKUX MpUnymeHHs i PO3paxXyHKH MalOTh BEJIMKe 3HAYEHHs /sl MiAroTOBKM (iHaHCOBOT
3BiTHOCTI 328 MC®3, HaBejieHi HIDKYe.

3.2. Cymxennsi moso onepauiii, noaiii a6o ymos 3a BiACyTHOCTI KOHKpeTHHX MC®3

Sximo nemae MC®3, skuit KOHKPETHO 3aCTOCOBYETBCS /10 onepaLlii, iHwoi noaii a0 yMOBH, 3aCTOCOBYIOTHCS
CYIUKEHHs! 1/l 4ac po3po0NeHHs Ta 3aCTOCYBaHHs 00JIIKOBOI MOMITHKH, 06 inopmauis Gyia 1opedHo0 As NoTped
KOPHCTYBAYiB JUIsi NPUIHATTS €KOHOMIYHHX pillleHb Ta JIOCTOBIPHOIO, Y TOMY 3HA4€HHi, O (iHAHCOBA 3BITHICTE:

- TOJla€ I0CTOBIPHO iaHCOBHIT cTaH, GiHAHCOBI pesynbTaTH AisILHOCTI Ta rpouoBi noToku Mouy;

- BiloOpaxae eKOHOMIYHY CyTHICTh ONepawiil, iHwmx noil a6o YMOB, a He JiHIle I0pUAHIHY (GopMy;

- € HEHTPAIBLHOIO, TOOTO BIEHO Bifl yrepemke b,

- €TIOBHOIO B YCIX CYTTEBHX acreKTax.

Ilin wac opmysanus cymxenns BPAaXOBY€ThCA NPUHHATHICTh HABENECHMX Haili JUKepen y HU3XiHOMY
MOPSIIKY:

a) Bumorn B MC®3, nie inethes npo nonibui Ta nos’s3aui 3 HUMU MUTAHHS;

0) BU3HaueHHA, KpUTepii BM3HAHHA Ta KOHILENLii OLIHKH aKTHBIB, 3000B’A3aHb, NOXOIIB Ta BMTpaT y
KonuenryanbHiit 0cHOBI (hiHaHCOBOT 3BITHOCTI.

ITin vac popmyBanHs CyIKeHHS BPaXOBYIOThCS HAMOCTAHHILI TIOJOKEHHS IHIIMX Oprais, 10 po3poGIsOTH
Ta 3aTBEPIUKYIOTE CTAHAAPTH, SKi 3aCTOCOBYIOTh MOMIGHY KOHLENTYanbHy OCHOBY s po3po0JIeHHs cTaHaapTiB, iHuy
npodeciiiny sitepatypy 3 o6niky Ta npuitHATI rajgysesi MPaKTHKW, TiEO MIpOlo, SKOIO BOHM He Cyrnepeuars
BUILE3a3HAYEHUM JDKEpeIiaM.

Onepauii, mo ne pernamentyiorses MC®3, MoHAOM He 31iHCHIOBAIICS,

3.3. Ouinkn dinancosux inecrpymenris

[lpn Busnauenni knacudikauii (iHAHCOBMX aKTHBIB 5K TaKuX, WO B NOAANBIIOMY OLIHIOKTHCS 3a
aMOPTH30RAHQIC  COOIBAPTICTIO, 3a CNPABEIMBOIO BapTICTIO uepes iHmmi cyxynamit moxin (ICJ), abo 3a
CNIpaBe/UIMBOIO  BApTICTIO uepe3 npubyTok abo 3GMTOK, ynpasiiHcbkui nepconan KYA 3aCTOCOBY€ TMpodeciiine
CYJKEHHSI.

KYA knacudikye Qinancosi akTiBu sk Taki, 1m0 OLIHIOOTHCS y nojanpumioMy ado 3a aMOPTH30BAHOK
cobiBapricTio, a60 3a CPaBEUIMBOIO BAPTICTIO HA OCHOBI 000X TAKHX YHHHUKIB:

a) mojaeni Gisnecy TopapucTBa ANA YnpaBiiHHs (piHaHCOBUMM aKTHBAMM: yTPUMYBATH [0 NOTalICHHS,
NPU3HAYUTHU JUIsl TOPTiBJI, a00 BH3HATH AOCTYMHUMM IS NpoAaxy; Ta

0) XapaKkTepucTHK KOHTPAKTHHX IPOIIOBHX MOTOKIB (inancoBoro axTuBy.
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3.4. Ouinku cnpaseainsol BapTocTi

3.4.1. Memoou oyinku cnpasednusoi eapmocmi i exioni dani

Ouinka crpaBeuinBoi BapTocTi — e OliHKa KOHKpETHOro akTHBy abo 30060B’s3anHs. Tomy, ouinio0OuM
ClpaBe/UIBY BapTicTh, ®OHI Mae Gpatu 110 yBaru Ti XApaKTepUCTUKN aKTHBY, 5IKi y4acHUKM PUHKY B3 6 10 yBary,
BH3HAYax0uM #Oro LiHy Ha JaTy OLiHKH.

CripaBeanuBa BapTicTh — e wiHa, sKka Oyna 6 orpumana 3a npoaaxk aKkTHBY ab0 cniaueHa 3a nepejauy
3000B’A3aHHs1 y 3BHuaiiHill onepawii Ha OCHOBHOMY (ab0 HaiicnpusTIMBiLOMY) PHUHKY Ha JaTy OLIHKH 338 NOTOYHUX
PHHKOBHX yMOB (TO6TO BuXinHa 11iHa), He3aneXkHO Bl TOro, Y CIoCTepiracThes Taka 1iHa Ge3nocepeHbo, YK owiHeHa
33 JIONIOMOTOIO iHIIOTO METOAY OUiHIOBaHHS. BuUMOrH 00 OLIHOK CNPaBe/UIMBOI BapTOCTi BeTaHosieHi MC®3 13
«Ouinka cnpasemmBoi Baproctin (MCD3 13). CnipasennuBa BapricTh y Bu3Hauenni MC®3 13 cmiBMagae 3
BU3HAYCHHAM PUHKOBOT BAPTOCTI BiANOBiAHO 10 MixkHapomuux crauzaptis ouinku (MCO 300 nap. G3 sunanns 2011
p.).

[llono puHKkOBMX wiHHMX mamepiB, CHIPaBE/NIMBOK)  BAPTICTIO, SK NPAaBUNO, € PHHKOBA BapTicTh,
OCKUIbKH BOHa BBAXKACThCS HAHKOPUCHIIIOW OLHKOIO ILiHHMX nManepis  Ha 4aTy 3BITY Ta  e(peKTUBHOCT
IHBECTHUIHHOT AIANTLHOCTI 3a BU3HAUCHMI nepios.

DoHA 3aCTOCOBYE METOAM OLiHKH CIIPaBEUIMBOI BAPTOCTI:

* PUHKOBHH MiAXin (U151 rPOIIOBMX KOIITIB, GOproBux MIHHKX Manepis, iHCTPYMeHTIB Karirany);

* JoXianui minxin (s nenosutis, AebiTopcekoi 3a6oproBanocTi);

* BUTPATHUI NiAXiA (Ans iHCTpyMeHTIB KamiTany, noTounnux 30008’ 13aHb).

Punkosuii ninxin mnepen6auac BusHAueHHS BapTOCTi Ha MiAcTaBi NOpIiBHSHHS aKTHBY i3 aKTHBAMH
(ananoramm), s AKUX Bigomi winm npojaxy, nonuty abo nponosuuii. CripaseinBa BapTicTs AKTUBY BH3HAYa€THCS
BUXOIS4YM 3 LMX LiH, CKOPHrOBAaHUX HA OCHOBHi BiAMiHHOCT] aKTHBY BiJl 06paHMX aHanoris Ta 3 YpaxyBaHHSM
BIAMIHHOCTEH WiH MONMUTY Ta MpoNosuiii Bix LiH Npojaxy (Hanpukiaj, KOpUryBaHHsa Ha Topr). Ominka aKTUBY 3a
BIIOMUMU KOTHPYBaHHsMH i0ro camoro (ineHTHuHOro AKTHBY) HAa PMHKY Ha ATy OUiHKM € OKPeMHM Ta HaiGiibim
NPHHHATHAM BUNAJIKOM OLIHKH 32 PUHKOBUM Ti/IX0/I0M, IO He NOTPedye HKOXHMX KOPHUTYBaHb.

Jloxinnuii niaxin n03Bonse BU3HAYMTH CTIPaBEUIMBY BapTiCTh SIK MOTOYHY BapTIiCTh MaiOyTHIX rpoloBuX
HAa/IXOIKEHb, SIKi PO3PAXOBYE OTPUMATH BIACHWK Bij akTuBy. ITin rpomOBHMH HANXO/DKEHHAMY B NaHOMY BHUMAIKy
PO3YMIIOTHCS IOXO/M 33 BUPAXyBaHHAM BCiX BUTPAT, MOB’S3aHMX i3 OTPUMAaHHAM LWUX AOXOMIB (T. 3B. UMCTHIi
onepauiiHuii 10Xin).

Butparnuii miaxin BusHauae cnpaseminsy BapTICTh SIK CYMy BHTpaT, WO Ma€¢ MOHECTH cy0’exT
rocrojiapiosatts i npuaGaHHs abo CTBOPEHHS TAaKOTO caMoro abo MomiGHOro aKTUBY 3a BHPaXyBaHHAM BCiX
HasjBHUX O3HAK 3HOCY Ta 3HELiHeHHS. BuTpaThuii minxin 3aCTOCOBY€TCS, SIK IPABMIIO, 10 aKTHBIB, SKi HE MAIOTh PUHKY
Ta/abo NPONAIOTLCS Pa3oM 3 IHIIUMH AKTUBAMMU (Tak 3BaHi cneujanizoBani akTHBH). HopedHicTh 3acTocyBaHHs Gy b-
AKOTO MiAXO/Ty 3aJIeKHUTh Bijl TUITY aKTHBY, BXiIHHX JaHUX, AKi IOCTYIIHI U OLIHKM, 3BHYAiiHUX NOTIANIB YUacHMKIB
A@HOTO PHHKY Ha ILIHOYTBOPEHHS, @ TAKOX Bi/NOBIAHOCTI BUMOTaM Ji0 iepapxif BXiZHUX jaHuX BianosiaHo no MC®3
13. @onn Moxke 3acTOCOBYBaTH OIHH ab0 JeKiibka MAXOMIB. SIKIIO 3aCTOCOBYETHCS AeKiabka MiZXO/iB, OCTaTOuHE
SHAUCHHSA CMPABE/UIMBOT BAPTOCTI BM3HAYACTBCS WLIAXOM NPOLEILYpPH Y3TOJUKEHHsI OTPUMAHUX pPe3yJbTaTiB, sKa
BPaxoBY€ HAiMHICTh BXiIHNX JAHHUX, 110 3aCTOCOBAHI JUIS BH3HAYEHHS BAPTOCTi B MeXaX KOXKHOTO 1iIX0Ty.

3 Mero0 MakcuMiauii BHKOpHCTAHHs BIIKDUTHX PHHKOBMX JaHMX Ta MiHiMisauii BHKOPHCTAHHSI
3aKPUTHX BXIHUX JaHUX T1ijl 4ac BU3HAYEHHS cnpase/uuBoi Baprocti MC®3 13 BusHauae Tpu piBHi iepapxii BXigHnx
JaHUX:

Bxinni gani 1-ro piBHs — e winm KOTUPYBaHHs (HECKOPHIOBaHi) HA aKTUBHUX PUHKAX HA iACHTHYHI aKTHBH
00 30008 A3aHH1, 10 AKKX CY(’€KT FOCTIOAPIOBAHHS MOJKe MaTH JOCTYII Ha 1aTy OLHKK.

Bxinni nani 2-ro pisua — ne Bxigmi nami (OKpiM 1iH KOTHPYBaHHS, BitHECEHMX 10 1-TO piBHA), siKi MOKHA
CTOCTEPIraTH JUIsl aKTHBY UM 30008’ A3aHHSA, NPAMO a60 OrocepeikoBato. JIo HUX BiHOCATBCS LiHW KOTHPYBAaHHS Ha
MOAIGHI aKTHBH HA BiIKPHTHX Ta 3aKPHTHX PUHKAX, a TAKOXK (HIIA JIopeyHa BiAKpHTa PUHKOBA iH(OpMaLLis.

Bxinui nani 3-ro piBHs — 1e BXigHi gasi s aKTHBY M 3000B’3aHHS, AKNX HEMA€ Y BiIKPHTOMY JAOCTYIi.
Buxonsun 3 xapakrepy BXimHux anux, Bci BOHHM MOXKYTb KOPHMIyBaTHCS 3alleKHO Bil 1aTH OLIHKKM Ta MNEBHUX
obcraBuH. Take KOPHIYBaHHS MOXe NPH3BECTH [0 TOTO, 1O piBeHb iepapxii nonusutecsa. Hanpuknas, KOPHI'yBaHHSI
JlaHKX JIPYTOro piBHs Koe(illieHTaMu, siKi He crocTepiraloThes, TNOHIDKYE i BXi/IHI JaHi 10 TPeThoro piBHS iepapxii,
AKIIO Le KOpUIYBaHHs CYTTEBO BILIMBAE Ha pe3ynkTaT. SIKIIO MiJ uac OiHKH OyJsn BUKOpUCTaHi AaHi Pi3HUX piBHiii
iepapxi, To 3aranbHui piBeHb BH3HAYAETLCA 32 HANHIDKY M PiBHEM JaHUX, BXKJTHBUX /ISl OLHKH.

3.4.2.  Cnpageonusa sapmicme Qpinancosux axmusie i (inancosux 30606’ s3ans 3a ymosu icuyeannsn
AKMUBHO20 PUHKY

Haiinanifinimmm — cBinyennsm  cnpasewugoi BApTOCTi  (hiHAHCOBOrO  iHCTPyMeHTa 3a  HafBHOCT
AKTMBHOTO PHHKY € WiHA KOTHDYBaHHS LbOIO IHCIpYMEHTA, KA 33 HASBHOCT] Mae OyTH BHKOpHCTana 6e3
KOpHryBaHHA [Uisl OLIHKH HOTO CripaBesuBoi BapToCTi, OKpiM cuTyauiii, 3a3Hauennx y MC®3 13 (Hanpuknag, Koau
BX/IUBI 1OAil BigOyBalOThCA micis 3aKpUTTA PHHKY, aje 10 AaTH ouiHkh). MiHAHCOBMIl iHCTPYMEHT BBAKAaeThCS
KOTHPYBAHNM HA AKTHBHOMY PHHKY, AKLIO LiHH KOTUPYBAHHS JIETKO i PETYJIAPHO I0CTYMIHI Ta BifioOpakkatoTh GakTuuHi
i perynispHo 3ailicHIOBaHi PUHKOBI onepawii Mixk He3anexHIMHU CTOPOHAMHU. AKTHBHHIi PHHOK — 116 PUHOK, Ha SKOMY
onepauii s aktuBiB a6o 30608’ s3aHb BifOYBAIOTECS 3 JOCTATHBOIO YACTOTOK Ta Y JIOCTaTHBOMY 006Cs3i, 1m06
Ha/laBaTH iH(OPMALLiO PO LiHOYTROPEHHS Ha OesnepepHiii 0CHOBI.
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Merta BusHauenns cmpasemiuBoi BaprocTi mis (inancooro iHcTpymenty, skuii BiJIKDUTO KYMyeThCs Ta
TIPO/IAETLCA HA aKTHBHOMY PHHKY — OTPMMATH IiHy, 3a K010 Binbymack 61 orepallis 3 MM iHCTpyMeHTOM (To6TO Ges
mozudikauii abo nepenakypanHs IHCTPYMEHTA) Ha KiHEelb 3BiTHOrO nepiosy Ha OCHOBHOMY, @ 3a iioro BIZICYTHOCTI Ha
HAHCTIPUATINBILIOMY AKTHBHOMY PHHKY, 10 SKOro MoHI Mae GesnocepenHiii nocrymn.

OCHOBHMII PHHOK — lle PUHOK, Ha sAkoMy DoHJ, SK TpaBHIIO, 3iHCHIOE omnepawii MpOJaXy akTHBY abo
nepejadi 30608’ A3aHHs1, 3a BiJCYTHOCTI CBiguenD Ha KOPHCTb NPOTHIIEKHOTrO nonoxenns. Halicnpusitansimii punox —
LI€ PUHOK, AKHIi MaKCHMi3ye cymy, mo 6yna 6 oTpiumana 3a NPOJ@X akTHBY, abo MiHiMizye cyMy, mo OyJia 6 crnayena
3a nepesiauy 30008 s3aHH, Mic/is1 BpaxyBaHHs BCIX BUTPAT Ha onepaLiro.

Komu noroyni uinm kotupysanus HEJIOCTYIHI, LiHa OCTAaHHbOI onepamii MoXKe CBiTuUTH PO [OTOUHY
CTpaBe//IMBY BAPTiCTh 3a yMOBH BiJICYTHOCTI 3HAYHHX 3MiH €KOHOMIYHIX 0GCTABMH micas iath onepatti. SIkio yMmoBu
3MIHIJICA 3 Yacy onepawii (Hanpukmaz, 3Mina 0e3pu3MKOBOI CTABKHM BiACOTKA MIC/IS OCTAHHLOFO KOTHPYBaHHS I{iHH
JUIA KOPTIOPAaTHBHUX 0bJirauiif), To cnpaBeminBa BapTicTh BinoGpakac 3MiHY yMOB IIISXOM MOCHJIAHHS HA TOTOYH]
iHK a00 CTaBKM Ui MOMIGHMX ¢inaHcoBUX iHCTPyMeHTIB, 3anmesKHO BiJ o6ctaBun. IlogiGHo no Toro, sKimo MoHx
MO’KE JOBECTH, IIO LiHAa OCTAHHBOI onepallii He € CrPaBeIMBOIO BAPTICTIO (HANpUKIaj, TOMY, 10 BOHA BiloOpaxae
Cymy, siky ®oua otpumas 61 abo cruiatus 61 y NpUMYCOBIH oneparii, npu He06poBiNbHIN JikBiAawil un npoaaxy
OMHCAHOrO MaliHa), Taky L{iHy KOPHIYIOTb.

Cnpaseanupa Bapricts noprdens dinancosux IHCTPYMEHTIB € 00y TKOM KiTbKOCTI OMMHMUILL iHCTpYMeHTa Ta
0ro puHKOBOI LiHKW KOTHPYBaHHs. SIKIIO ony0J1iKoBaHOT LiHK KOTUPYBaHHS Ha AKTUBHOMY PUHKY Ui (DiHAHCOBOroO
IHCTpyMeHTa B }Oro CyKynmHOCTi HeMmae, ajie € aKTHBHI PHHKH JUlsl HiOr0 CKIA/HMKIB, TO CIpaBeiiuBa BapTicTh
BU3HAYAETLCA HA OCHOBI BIAATIOBIIHUX PUHKOBYX LiH VTS HOTO CKIaHUKIB.

3.4.3.  Cnpaseonusa sapmicmn Qinancosux axmusgie i (inancosux 30608’ s3anp 3a YMoeu giocymmnocmi
AKMUGHO20 PDUHKY

Ao  puHok  Aans  iHAHCOBOrO iHCTpyMeHTa He € AKTUBHUM, DOHI BCTAHOBIIOE CIPABEATHUBY
BAPTICTb, 3aCTOCOBYIOYM iHIII TiAXOAHM Ta METOMM OLiHIOBaHHA, WO nepeabaueni MC®3 13, Bimouaioun MoZelb
JMUCKOHTYBAHHSA IPOLIOBHX MOTOKIB.

Hanexnuit meron  oniHoBanus CIpABE/UIMBOT  BAPTOCTI  KOHKPETHOro  (hiHAHCOBOrO iHCTpyMeHTa
BKIIIOUATHME CMIOCTEPEeKEHI PHHKOBI JaHi NPO PHHKOBI YMOBH Ta iHIWI YMHHHKH, SIKi, HMOBIDHO, BMIMBAIOTH HA
CHPaBe/UIMBY BAPTICTh iHCTpyMenTa. CripaBe/iuBa BapTicTs (pinancoBoro iHcTpymenTa Ga3yBaTHMeThCs Ha OIHOMY YH
KUIbKOX i3 HaBEIICHHX alli YHHHHUKIB (TIepesik He € BHUUYEPITHAM):

a) BapTicTh rpoeii y aci (To6To idcomox 3a 6az06010 wu bespusuxosoio cmaekoio);

0) kpedumnuii puzux;

B) LiHM Ha BATIOTHUX Gipikax;

I) WiHK Ha IHCTPYMEHTH Kanimany;

) onamunvicms (10670 senuvuna Maudymuix amin yinu Qinancosozo incmpymenma abo inwozo 06’ ekmay;

JT) PU3HK JIOCTPOKOBOTO MOraIEHHs Ta PH3HK Bi/IMOBH;

€) BUTpaTH Ha 06C/yroByBaHHs (hiHAHCOBOrO aKTuBy a60 (hiHaHCOBOrO 30008’ I3aHHS.

Cnpase/uinBa BapTicTh Oy 1b-5KOTo aKTUBY 3aJIeKUTh BiJ:

* ioro (Gizuynnx abo TeXHIYHMX 03HAK;

* IOPHAMMHHX XapaKTePUCTHK, AKi JAKOTh MpaBo DOH/Y OTPUMYBATH BHTO/LY Bl aKTHBY; Ta

* MOTJISA/IIB Y4aCHUKIB PUHKY Ha KOPHCHICTH AKTHBY.

[Mepen npoeneHnsiM ouinku Doux inentndikye aktus. Jlns uineit MC®3 aktus cnipmanae 3 OIMHULIEIO
o6uiky. Lle Mmoxke OyTn okpemuii akTus a6o ix CYKYIHICTh, 5IKi MAIOTh OLIHIOBATHCA PA30M, HANPUKIAJ, MAKET AKIH K
OJMHHLS 00Ky,

AKTHB KIacu(iKyeThes K BUSHAUEHHIT TN MaliHa — HEPYXOMICTb, UiHHi nanepn Towo. Taka kracuikawis
AO03BOJISE€ YABUTH KOPUAMYHI MPABHIA OTPMMAHHS BHIIA Bij aktuBy. KpiM Toro, ®oHa Bu3Hauae HOpHanIHi npasa Ta
00Me:KeHHS, SKi HaKNa/leHi Ha aKTHB Ta BITHBAIOTH Ha 1ioro BapTicTh.

B sikocti BUXimHMX jaHEX A8 HMX MOZeseil Mo MOMKITHBOCT BHKOPUCTOBYEThCS iH(OpPMALLis 3 pUHKIB, 110
CIIOCTEPIraloThCs, NPOTE B THX BHMAAKAX, KOJAH Lie NPaKTUYHO HEMOJKJIMBO 3MIHCHUTH, IS BCTAHOBJIEHHA
CNIpAaBE/TMBOT  BApTOCTI  HeOOXilHA NeBHA wacTKa Cy/KEHHS, HE3ANEKHO Bil cymkenHs @oHgy npo
HiHHICTb aKTHBY.

OsHakamu 3Bruaiinoi yroau (onepatir) €:

* CTOPOHM Yromm € HenoB’s3aHMMH 3aLiKaBJACHUMH ocobamu, sAKi MOXKyTh 3AiHCHHTH yroay Ta AilOTH
N06POBINLHO 6e3 KOAHUX 03HAK NpHMYCY aGo BUMYILIEHOCTI.

* VKIafauHio yroau mepeiye MapKeTHHrOBHii Mepioj, Mia ¥ac AKOTO CTOPOHH MAIOTh 3MOTY MOBHICTIO
03HaHOMMTHCS i3 aKTHBOM Ta KOH IOHKTYPOIO PUHKY Ha JaTy OLIHKH.

* YMOBH MOCTaBOK Ta PO3PaxyHKIB 3riIHO 3 YTOJ0KO € 3BUYAHHIMH JUISl AaHOTO PHHKY.

ITin vac ouiukn dony;

®  OO6upae puHoOK, Ha skomy Gyje CHOCTEpiraTH AaHi Ul BU3HAYEHHS CHpaBeInBoi BapTocTi. PuHOK
Mae OyTH OCHOBHMM a60 HAWCTIPHAT/IMBILINM 32 BU3HAYCHHSM DoHpy.
°  [Ilepesipse, un BiANOBiKAIOTE yroaw, 1o crocTepiraloThes Ha PUHKY, O3HaKaM 3BHYANHHOI Yro/u.

CnipaBe/iBa BapTicTh BU3HAYAETCS G€3 BpaxyBaHHs BUTPAT Ha NPOJAXK.

3 TOYKHM 30py KOPHMCHOCTI, OLiHKa CpPaBEe/IMBOT BAPTOCTi MAe BPAXOBYBATH MPHHILAIL HalKpaloro Tta
Halle(PeKTHBHILIOrO BUKOPHCTaHHS AKTHBY 3 TNOrJIAY  y4aCHUKIB PHUHKY Ta HE3ANEKHO Bill CYIKEHHS DoHpy.
Haiikpaue Ta naiiedextupniwe sukopucranns aKTHBY — 1le BUKOPUCTAHHS (i3NYHO MONIIHBE, IOPUIHYHO J03BOJIEHE,
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(pinancoBo 06IpyHTOBaHE Ta Take, mo NPUBOINTL 110 HAHOUILIIOTO 3HAYEHHS CIpaBeUIUBOT BapTocTi. Anani3
HaliKpaIoro ta Halie)ekKTHBHILOro BUKOPHCTAHHS nepeaye npoueaypi oiHkm.

3.4.4.  Cyoucennn w000 3smin cnpageonusoi eapmocmi hinancosux axmueis

CripaBepninBa BapTicTh iHBECTHMUIN, WO aKTHBHO 00epTaloThes Ha Oprami3oBaHuX (hiHaHCOBMX PHHKaX,
PO3PAxXOBY€ThCSL HA OCHOBI MOTOYHOI PHHKOBOI BAPTOCTIi HA MOMEHT 3aKPHUTTSA TOPriB Ha 3BiTHy Aary. B immmx
BHIIQAKAX OUiHKA CTIPABEAIMBOT BAPTOCTI IPYHTYEThCS Ha CYKEHHsX 1100 nepenbauyBaHuX MaiGyTHIX rpowwoBmx
MOTOKIB, iCHYIOUOT €KOHOMIYHOT CUTYaILii, PH3HKIB, BIACTHBIX PisHUM (iHaHCOBUM iHCTpYMeHTaM, Ta iHImIHX (axropis
3 BpaxyBanHam Bumor MC®3 13 «Ouinka cnpaseyiusoi BapTOCTI».

YNpaBniHChKui NepCOHaN BBaXkae, Mo oGNIKOBI OLIHKH Ta NPUIYIIEHHS, SIKi MalOTh CTOCYHOK 0 OLiHKH
(piHAHCOBHX iHCTPYMEHTIB, ¢ PHHKOBI KOTHPYBAaHHSA HE JIOCTYIIHI, € KIOYOBHM KEPENIOM HEBH3HAYEHOCT] OLIHOK,
TOMY 10: (a) BOHM 3 BUCOKHM CTYTEHEM AMOBIPHOCTI 3a3HAIOT 3MiH 3 MIHHOM yacy, OCKiIbKM OIiHKM GasyloThes Ha
NPUIYICHHAX KePIBHULUTBA IMOJO BiICOTKOBMX CTABOK, BOJATHIBHOCTI, 3MiH BAKOTHUX KypciB, MNOKa3HUKIB
KPeANTOCTIPOMOHOCTI KOHTPAreHTIB, KOPUI'YBaHb Mijl Yac OLiHKH IHCTPYMEHTIB, a Takox cremdiunnx ocobmmBocTeil
onepatiii; Ta (6) BIUIMB 3MiHM B OLHKAaX Ha aKTHBH, BifoGpaskeHi B 3BiTi npo (inancosuii CTaH, a TAKOXK Ha J0XOAU
(BuTparu) Moxe 6yTH 3HAUHNHM.

Cy/okeHHs BKIIOYAIOTH OOMIK TAKMX BHXigHHX JaHUX, SIK PH3UK JIKBIHOCTI, KpeOUTHHI pH3HMK i
BOJIATHIILHICTh. 3MiHM B NPUNYIIEHHSX W00 1HX (akropiB MOXyTh BIUIMHYTH Ha CTpaBe/UIMBY BapTicTh (hiHaHCOBMX
IHCTpYMEHTIB, BioOpakeny y (iHaHCOBIi 3BiTHOCTI.

SxOu xepienuureo KVA, sike ynpamise aktusamu DOH/ly BHKOPHCTOBYBAJIO iHII NPHUNYINEHHA OO
BiICOTKOBHMX CTaBOK, BOJATHIBLHOCTI, KypciB 0OMiHYy BamioT, KpeauTHOTO PEHTHHTY KOHTpareHTa, jatv oeprH i
KOPHryBaHb T1ijl Yac OL[iHKH iHCTpYMeHTiB, Ginbiua a6o MeHIa 3MiHa B ouiHui BapToCTi (DiHAHCOBMX iHCTPYMEHTIB y
pasi BiACyTHOCTI PHHKOBUX KOTHPYBaHb Maia 6 iCTOTHUI BILIMB Ha BinoOpaxeHuii y ¢inaHcosiii 3BiTHOCTI npulyTok
a60 36uTOK.

Posymiloun BakmBicTe BHKOpHCTaHHS OGNIKOBHX OLIHOK Ta NPUMYLIEHb LIOAO CHPaBEUIMBOI BapTOCTi
(hinaHcoBUX aKTHBIB B pasi BiACYTHOCTI BXifHMX HaHMX L1010 CTIPaBeUIMBOT BAPTOCTI NMEPIIOrO PiBHS, KEPiBHUIITBO
KVA, sixe ynpasise aktuamu DoHxy, NIaHye BUKOPUCTOBYBATH OL{IHKH Ta CyKeHHs siki 0asyloThest Ha npodeciiiniii
KOMIETEHLIT NpauiBHMKIB KOMOaHii 3 YTIPaBIiHHs aKTHBAMH, AOCBiMi Ta MUHYJIHX TNOJISAX, & TAKOXK 3 BUKOPUCTAHHSAM
PO3paxyHKiB Ta Mojieniell BapTOCTi (hiHAHCOBHX AKTHBIB. 3ayyeHHs 30BHIlIHIX E€KCMEPTHUX OLIHOK IIOA0 TAKHX
(pinancoBuX iHCTpyMeHTIB ne oliHka, ska GasyeTbes Ha npodeciiiniii kommeTenmii, nocBini Ta po3paxyHKax €
HC/IOCTAaTHBOO, Ha JlyMKy KepiBHUIITBA, € NPUHHATHUM Ta HEOOXiTHIM.

Bukopucranns pisHHX MapKeTHHIOBUX NpHUITYIEHb Ta/al0 METOIB OLIHKHM TAKOK MOXKE MATH 3HAYHMIL BILIMB
Ha riepedavyBaHy CrpaBe/UIBY BapTiCTh.

3.5. CymkeHHsl OO OYiKYBAHMX TepMiHiB YTPUMYBaHHsI (JiHAHCOBHX IHCTPYMEHTIB
YHpaBiiHChbKuI  NepcoHan 3acTocoBye npodeciliHe CyIKeHHS OO0 TepMiHiB YTpHMaHHs  (hpiHAaHCOBUX
IHCTPYMEHTIB, 10 BXOAATH 10 CKIajy aKTHBIB Dowupny. Ipodeciiine cymKeHHs 3a LM MHTAHHSIM IPYHTY€EThCS Ha OLIHIII
PU3HKIB  (hiHAHCOBOTO iHCTpYMeHTY, iioro npudyTKOBOCTI  if juHaMili Ta iHmmX (akropax. Ilpore icHyi0Tb
HEBM3HAYEHOCTI, AKi MOXyTb OyTH TNOB’si3aHi 3 NPU3YNHHEHHAM 00iry WiHHUX nanepis, mo He € MiAKOHTPOJILHUM

(haxropom i Morxke cyTTeBO BrIIMHYTH Ha OLIHKY TepMiHiB yTpyMyBaHHs diHaHCOBHX IHCTPYMEHTIB.

3.6. PesepBu 04iKyBaHMX KPeIHTHHX 30HTKIB

Ha naty nepsicHoro BusHanns ta Ha KoxHy 3BITHY j1aTy DOHI OLiHIOE BCi GOProBi (hiHaHCOBi akTHBHL, KpiMm
THX, 10 BigHeceHi A0 KaTeropii (iHaHCOBMX aKTHBiB, IO OOJIKOBYIOTLCS 32 CNPAaBE/UIMBOIO  BAPTICTIO 3
BiOOP@KEHHSAM [EPEOLiHKH y CKyIai NpHOYTKY/30MTKY 3 ypaxyBaHHAM 3HELiHEHHS 3a MOIEIIO O4iKyBaHHX
KPEAUTHUX 30MTKIB. CyTTEBi CyMKEHHS KepiBHMLTBA KVA, sxe ynpasnsie akTuamu DoHzy, BPaXOBYIOTH KpHTEpil
eTaniB 3HEUiHeHHs, koe(ilieHTIB 3HelliHEHH s ns neditopebkoi 3a60proaHocTi, pisHs KPEIAMTHOTO PU3MKY, TOGTO
04iKyBaHHs HEOTPHUMYBAHHX KOHTPAKTHMX TPOLIOBUX TIOTOKIB y MOPiBHAHHI 3 MEpBiCHO OUiKyBaHUMH Ta CTPOKH
OTPHMAHHs OYiKYBAHHX FPOLIOBUX MOTOKIB.

®oHA ouiHIOE OYiKyBaHi KpeauTHI 36MTKM 3a (piHAHCOBMMM aKTHBaMU i3 3aCTOCYBAHHAM NPUHLMMIB 1010
HEHTpaNbHOCTI | AoCTYNHOCTI iHpOpMaLi, 10 € 0CHOBOKO OLLIHKH, @ TAKOXK 3aCTOCOBYE METO/IM CLIEHAPHOI0 aHai3y Ta
AMCKOHTYBAHHA TPOLIOBUX TOTOKIB, BPAaXOBYIOUM HacoBY BapTicTh rpowredl. MakcumansHuii nepioz, skwmii
YPaxoByeTbCs IA 4Yac OLIHKM OYiKyBaHMX KPEAMUTHHX 30MTKiB, - lle MakcHManbHHil JOroBipHHii nepion (3
YpaxyBaHHAM yMOB IPO MPOJIOHTALLK0), IPOTATOM sikoro POHJ € BpasIuBUM 10 KPEIUTHOTO PU3BHKY

3asBuualii OuiKyeThes, MO OuiKyBaHi KpeauTHI 30MTKH 3a Bech CTPOK Aii MatoTh OYTH BU3HAHI 10 TOrO, SIK
(inaHCOBHII iHCTPyMEHT cTaHe mpocTpodeHmit Sk TPaBUIO, KPEAMTHUI PU3MK 3HAYHO 3pPOCTae Wie 0 TOro, sk
(inaHCOBHI iHCTPYMEHT craHe npoctpovernm abo Oyie mnomiveHo iHmI YHHHMKE 3aTPUMKH TUIATeXiB, 10 €
crenuGIMHAMY 1S NO3MYaIbHIUKA, (HANPUKIaZ, 3ilHCHeHHs Moaudixanit abo pectpykTypusauii).

Kpeanrauii pusuk 3a inancoum iHCTpyMeHTOM BBaKAETHCS HU3BKHM, SIKIIO (hiHAHCOBMIT iHCTPYMEHT Mae
HU3bKHI PU3HK HAcTaHHS Ae(ONITY, MOSHYATLHUK Mae MOTYXKHiii NMOTeHIlial BUKOHYBATH CBOT JOTOBipHi 3000B'A3aHHS
LOA0 IPOILIOBHX MOTOKIB Y KOPOTKOCTPOKOB# nepenekTusi, a HECTIPHATINBI 3MiHH B €KOHOMIYHHX i AiNOBMX yMOBaX y
AOBFOCTPOKOBIH NEPCMEKTHBI MOXKYTL 3HH3HTH, ajle He 000B’A13K0BO, 31ATHICTb MO3MYATLHUKA BHKOHYBaTH CBOY
3000B'S13aHHS 11010 IOTOBIPHUX MPOIIOBHX MOTOKIB.
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DiHAaHCOBI IHCTPYMEHTH He BBaXarOThCs TAKUMH, 1O MAKOTh HU3bKHI KPEAUTHHM PU3MK JIMIE HA MigcTaBi
TOro, 1O PH3NK NEPONTY 332 HUMM € HIKUMM, HiK DH3MK ae(onty 3a iHWAMH (iHAHCOBUMHM iHCTPyMeHTaMH
Tomapucrsa aGo Hixk kpeauTnuii pusnk IOPUCAMKLIT, B AKil ToBapHCTBO 3MIHCHIOE AisBHICTS.

OuikyBani KpeinTHI 3GHTKM 3a BeCh CTPOK /i He BH3HAIOTLCH 3a (inancoBum iHcTpymenTOM mpocTo Ha
nijicTaBi TOro, o BiH BBaXaBcs IHCTPYMEHTOM i3 HU3LKMM KpeAuTHHM PHU3HKOM Y 1Onepe/iHboMy 3BITHOMY nepiofi,
alle HE BBKACTLCSA TAKMM CTAHOM Ha 3BiTHY Aaty. Y TAKOMy BHNAAKY YpaBuiHChKHii NepcoHal 3'1coBye, 4l Majo
MiCLe 3HAaYHE 3DOCTAHHS KPEAUTHOTO DH3HMKY 3 MOMEHTY NEPBICHOrO BU3HAHHA, a OTXKE 4M NOCTANa MoTpeda y
BH3HAHHI OYiKYBAaHHUX KPEAHTHHUX 30MTKIB 32 BeCh CTPOK Hil.

DOHJ1 3aCTOCOBYE IS OLIHIOBAHHA OYiKYBAHHX KPEeAMTHUX 30MTKIB NpakTHYHi npuiloMu y crnoci6, uio
BinoOpaskae:

(a) ob'exTBHY Ta 3BaxeHy 3a fiMOBIpHiCTIO CyMy, BH3HAUY€HY LISIXOM OLIHKH NMEBHOTO Jiana3oHy MOKITHBHX
PE3YJILTATIB;

(6) wacosy BapticTs rpomeif; i

(B) 06rpynTOBaHO HEOOXiAHY Ta niTBep Ky BaHy iHpOPMALI0 MPo MHHYI Mol noTouH; YMOBH Ta NPOTHO3H
Maiiby THIX eKOHOMIUHHX yMOB, 1110 MOYXe Gy T ozieprkana 6e3 HaAMIpHUX BUTpAT a00 3yCHIIb CTAHOM Ha 3BiTHY 71aty.

[pu ouinui ouikyBanux kpeanTHUX 36uTKIB DOHI MOXKE HE BU3HAYATH BCi MOJKIIMBI cLieHapii. BojHouac, BiH
BpaxoBye pusnk abo HMOBIPHiCTb HACTAHHSA KPEJUTHHX 36MTKIB MIIAXOM PO3IIIALY MOXKIMBOCTI HACTAHHS KPEAUTHOIO
30MTKY Ta MOKIMBOCTI HEHACTaHH: KPEJIMTHOTO 30MTKY, HaBiTh SKIIO MOMIIMBICTH HACTAHHS KPEAWTHOTO 30UTKY €
MaJIOHMOBIPHOIO.

OuikyBaHi KpenuTHi 30MTKH BinoGpakaioTh BiacHi O4YiKyBaHHs YNpaBJIiHCHKOIO nepconany KVYA, ske
ynpagsjisie aktuBamu @oHjty, OO0 KPEAUTHHX 30UTKIB,

30uTKM BU3HAIOTBCS B NPHOYTKAX/36HTKAX i 3MEHLIYIOTh GalaHCOBY BapTiCTh aKTHBY B 3BiTi PO (inaHcoBuii
craH. MOHA BHM3HAE CHPHMATINBI 3MiHU B O4iKyBaHMX KPEAMTHMX 30MTKax 3a Bech CTPOK Aii sIK npubyTOK Bin
SMEHUICHHA KOPUCHOCTI, HaBiTh AKIIO PO3MIp OUikyBaHMX KPEAUTHUX 30UTKIB MPOTATOM CTPOKY Aii € MeHmuM Bij
po3Mipy O4YiKYBaHHX KPEAMTHMX 36UTKIB, M0 Oy/u BpaxoBaHi B OLIHUI IPOMIOBHX MOTOKIB Mif yac MEPBICHOTO
BH3HAHHSI.

3.7. BincorkoBi cTaBkm (craBku AMCKOHTYBAaHHSI), 110 BHKODHCTAHi 33 YMOB He BiamoBiaHocTi
PHHKOBHM

CraBka MCKOHTY - Ii¢ MPOLEHTHA CTaBKa, fiKa BUKOPHCTOBYETBCS JUIsl TIepepaxyHKy MaliOyTHIX rpomoBmx
TNOTOKIB B €/IMHE 3HAYEHHS TenepilliHpoi (noTounoi) BaprocTi, sika € 6a3oK WIS BU3HAYEHHS PHHKOBOT BapToOCTi
Gistecy. 3 ekoHOMi4HOI Touku 30py, B pOJli CTaBKM AHUCKOHTY € GakaHa IHBECTOPY CTaBKa JOXOMy Ha BKIAAEHMil
Kamitan y BiJANOBiHI 3 piBHeM PH3KKY T0Ai0HI 00'ekTH iHBecTyBaHHS, a0 - cTaBka JIOX0My 3a aJbTepPHATHBHHMH
BapiaHTaMH iHBECTHLH i3 3icTaBNAHHs piBHs PH3MKY Ha J1aTy ouinku. CTaBKa AMCKOHTY BU3HAYAETBCSA 3 YpaxyBaHHIM
TPBOX (paxkToOpiB:

a) BapTOCTi rpomuiei y yaci;

6) BapTocTi juKepel, AKi 3aNyyaloThes s (hinancyBaHHs iHBECTHLIHHOrO NpOEKTY, K BUMaraioTs pi3Hi piBHi
KOMIIEHCALliT;

B) (hakTopy pusmKy abo MipH imMoBipHoCTi OTPHMAHHS 04iKyBaHUX y MalGyTHLOMY A0XO/IB.

Cranom Ha 31.12.2023 cepennbo3BaeHa CTaBka 3a nopresiem GaHKiBCHKMX AETMO3UTIB y HaLioHanbHiil
BaOTi B 0aHKaX, y AKX He BBEIEHO TUMYacoBy aJMiHiCTpalilo abo He 3anmpoBamkeHO JIKBiawiiiHy Komiciio,
cranoBuna 9,1 % piunux. Indopmanis, mo BUKOPHUCTaHA JUIsi BU3HAYEHHS CePEe/HbO3BAKEHOI CTABKU OJlepiKaHa 3
odiniiinoro caiity HBY 3a nocunanusm https://bank.gov.ua/ua/statistic/sector-financial/data-sector-financial po3in
«BapTicTh CTPOKOBHX JIETIO3UTIBY.

3.8. BamoTHi Kypen

Onepauii B inozemuili Bamoti 06mikoByIOThC B YKPaTHCbKHX TPHBHAX 3a OQililiHuM Kypcom o6Mimy
Hauionansnoro 6anky Vkpainu na nary MPOBE/ICHHA ONepaltiii,

MoneTaphi akTuBM Ta 3000B'S3aHHS, BHPaXeHi B iHO3EMHHX BA/IOTaX, MEPEPAXOBYIOThCS B IPUBHIO 3a
BIANOBiNHUMH Kypcamyu o6miny HBY Ha Aaty Oanancy. HemoHertapni craTTi, siki OWiHIOIOTBCS 3a icropuuHOIO
cobisapricTio B iHO3eMHil BasOT, BiZOGpaXkaloThesi 3a KypcoM Ha jaty onepauii, HeMOHeTapHi cTaTTi, fKi
OLIHIOKOTLCA 32 CNPABEIMBOKO BAPTICTIO B iHO3EMHiii BJIOTI, BiOGPaXaloThCs 3a KypcoM Ha AaTy BH3HAUCHHS
crpaBeuHBOT BaprocTi. Kypeosi pisuuui, mo sunukmm npu [IEPEPaxyHKy 3a MOHETAPHUMM CTATTSIMM, BU3HAIOTHCS B
npubyTKy abo 36MTKY B TOMY Tepio, y AKOMY BOHH BHHUKAIOTS.

3.9.  Openpa. Ii inentndixanis i kracudpikauis

Ha nouarky zii norosopy ®oun, sacrocosyroun npodeciiine cymKeHHs, ouiHioe, uu € JIOTOBIp OpPEH/i0IG, alo
UM MICTHTH J0TOBip opeHay. JIOroBip €, 4u MicTHTH OpeHIy, AKIIO AOTOBIp Tiepejac NpaBo KOHTPOMOBATH
KOPUCTYBAHHsl iI€HTU(IKOBAHMM aKTHBOM MPOTATOM NEBHOIO nepiojy uacy B 0OMiH Ha KOMIEHCALLH0.

DOH/L POBOAUTH MOBTOPHY OLHKY J0TOBOPY UM € JIOTOBIp OPeH10t0, a60 UM MiCTUTH 0rOBIp OpeHy, JHLIe
AKIIO 3MIHIOIOTHCS YMOBH OTOBOPY.

@onjt sik Opennonasens Knacuikye KoxHy 3i cBoix openj abo sx omepauiiiny openmy, a6o sk (inancoy
openzy. Openja kinacudikyerses sik pinancoBa openpa, sKimo BoHa nepesiae B OCHOBHOMY BCi PM3MKH Ta BUTOH,
TOB’I3aHi 3 MPABOM BIACHOCTI HAa GA30BMiI aKTHB. Openna knacubikyetbes sik onepariiina OpeHJia, SKIO BOHA HE
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repesiac B OCHOBHOMY BCi PH3MKM Ta BUIOZM IIOJ0 MpaBa BJIACHOCTI Ha 6a30BMil aKTHB.

3.10.  Cyposi cipaBu Ta 3a6e3ne4eHHsI 10 HHX

®oHx B mpoueci CBOET rocnoAapebKoi AisIbHOCT MONe OyTH SK Mo3uBaueM, TAaK i BiANOBiAaYeM y CyJI0BHX
cnpasax. Bin cTeoproe 3a6e3neuenns 3riqHo MCBO 37 e To/i, KoM Mae Tenepilmio 3a60propaticTs (IOpHIHUHY
ab0 KOHCTPYKTHBHY) BHAC/IiI0K MUHYJIOT MOAIL, i icHye HMOBIpHiCTb (T06TO GijblIe MOMNKIMBO, HiXK HEMOXIIHBO), 1O
norawenna 30608’ A3annA BAMaraTiMe BHOYTTS pecypciB, KOTpi BTIMIOIOTH Y €00Gi eKOHOMiuHi BHIOAM, i MOXHA
AOCTOBIPHO OLIHKTH cyMy 3000B'a3aHHs. JIIst OLHKK TakOl HMOBIPHOCTI HACTAHHSA HETATHBHMX HACTIAKIB, 4 TAKOXK AN
OLiHKHM CyMHU 3a0€3M1eUeHH S, 3aCTOCOBYIOTBCS NPodeciiii CyukeHHs.

3.11. TloTouHi mogaTKy 0 CIVIATH TA BIAKJIAAEHI NOJATKH
Donj He € MIATHUKOM NOJATKYy Ha NPUOYTOK.

3.12. IIuTaHHA NPEACTABICHHS

POoHA NOBMHEH NpeAcTaBuTH CBili OamaHc (3BiT mpo (iHaHcoBHii craH) 3a (OpMamy, BU3HAYEHUMH
Hauionansnum nonoxkenssm (crangaprom) Gyxrantepcskoro obiky | «3aranshi BUMOrH 10 (hiHAHCOBOT 3BITHOCTIY,
3aTBEp/LKEHUM HakazoM Minicrepcrsa (inanciB Ykpainu Big 07.02.2013 Ne73.

Lleii ¢opmar Bumarae npeseHTyBaHHs GanaHcy (3BiT mpo (iHaHCOBMII CTaH) 3 PO3MOAINOM Ha MOTOYHI TA
HENoTOYHI  aKTHBW/30608’s3auns. Takuii minxin we Bimnmosimae saransHonpuitHaTomy 3a MC®3  niaxomy
NPEJICTABJICHHs 3BITY PO (iHAHCOBUIA CTAH 1M IHCTUTYTIB CIIUIBHOrO IHBECTYBAHHS, ISl AKMX OiNbII NPHIHATHHM €
NPEJICTAaBJIEHHS 3BiTy Npo (iHaHCOBMI CTaH y MOPAAKY JiKBiHOCTI.

4. HOBI TA NIEPEI'JISIHYTI CTAHAAPTHU TA IHTEPIIPETA LT

MC®3 Ta npaBku 10 ; Edexrurna JlocTtpokose
OcHOBHI BUMOTH
HHUX JlaTa 3aCTOCYBaHHs

ITonpaBku pos'sacHiOOTE Kputepiik 'y MCBO 1 ans

knacudikanii 3060B's13aHHs AK AOBrOCTPOKOBOIO: BHMOTa

no cy0'ekTa rocnojaproBaHHs MaTH [paBO BiJKJIAaCTH
noraueHHs 3000B'13aHHA NpuHaliMHi Ha 12 micsuis micis
3BIiTHOTO TEpioay.

CyTHICTb TIOTIPABOK:

® YTOYHEHO, 10 3000B'SI3aHHS KJIACH(IKyeEThCS AK
JOOBIOCTPOKOBE, SIKINO y Opradi3auii € mnpaBo
BIICTPOYMTH BPETYJIIOBAHHS 3000B's13aHHSI
HoHaliMene Ha 12 wmicsauiB, a npaBo KoMmaHil Ha
BIICTPOUKY PpO3paxyHKiB Mae iCHyBaTH Ha KiHElb
3BITHOTO TIepioay;

e xuacudikallis 3aNeXUTh TUIBKH BiH HASBHOCTI TAKOTO
NpaBa i He 3aJ1eXKUTh Bijl IMOBIPHOCTI TOTO, YH MIIAHYE
KOMIaHis ~ CKOpHCTAaTHCs LM TpaBoM - Ha

MCBO 1 «Ilonanns Kjiacudikallilo He BIUIMBAKOTH HAMIpU Y OYiKYBaHHS
(hinancoBoi KEPIBHHUITBA 1IOJ0 TOTO, UM KOMIIaHis pealizye cBoe 01 ciuns

3BITHOCTI» (JIUNEHB MpaBo Ha BiICTPOUKY PO3PaXyHKiB; 2023 poky

2020) ® pO3’SICHEHHs BIUIMBY YMOB  KpEAWTYBaHHA Ha
Knacuikario - SAKIO [paBO  BiACTPOUUTH
BPETy/II0BaHHS 3000B'A3aHHA 3al€KUTh Bijl BHKOHAHHS
Oprasi3ali€lo NEBHHUX YMOB, TO JQHE MPaBO iCHYe Ha
JaTy 3aKiHYeHHs 3BITHOrO MEpiofy TiUILKH B TOMY
BUMAJKY, SKLIO OpraHisallis BMKOHaJa Lli YMOBH Ha
JaTy 3aKkiHYeHHsi 3BiTHOro mepioay. Opranizauis
NOBMHHA BMKOHATM LI YMOBHM Ha JaTy 3aKiHYEHHs
3BITHOTO mepiojty, HaBiTh SKIIO Iepesipka  ix
BHKOHAHHA 3A1HCHIOETLCS KPeAUTOPOM Mi3Hie; i

®  (yperylIOBaHHf»  BU3HAYAETHCS  SK  [OrAlICHHs
3000B'13aHb  TPOIIOBMMH  KOIUITAMH,  iHLIUMH
pecypcamMy, IO MNPEACTaBIsAIOTL COO0K E€KOHOMIYHI
BUroau, abo BJACHUMM [ONBOBHMH iHCTPYMEHTAMH,
AKI K1acu(IiKyIOThCS SIK KariTail.

[TonpaBky NOBUHHI 3aCTOCOBYBATHCS PETPOCHEKTHBHO.

Jlo3BosieHO

MCBO 1 «Ilopanns | ¥V mortomy 2021 poky Paga 3 MC®3 ony6uikysana
(inancoBoi nonpasku 10 MCBO (IAS) | Ta ITpakTH4HOro kepiBHUITBA
3BITHOCTIY, 3 MC®3 (IFRS) 2 "BusHaueHHs CyTTeBOCTI". 01 ciuns
[TpaxkTnyHi [TonpaBku BKIIOUYAIOTh: 2023 poky

pexoMenpanii (IFRS | 3amina BUMoOr 10 kommaHiii po3kpuBaT¥ CBOi «OCHOBHI

PS) 2 «®opmyBanns | monoxkeHHs» o6aikoBoi nmositukyn (significant accounting

Jlo3BoseHo
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MC®3 ta npasku 10
HHX

OCHOBHI BUMOTH

E¢ekriBHa
Jata

JlocTpokoBe
3aCTOCYBaHHS

CYIDKEHb PO
CYTTEBICTHY (JIOTHI
2021)

policies) BHMOrOI0 PO3KPUBATH «CYTTEBi TONOKEHHS)
o6mikoBoi nonituku (material accounting policies); i
JonaBanns KepiBHUIITBA MPO Te, AK KOMMAHiAM Clin
3aCTOCOBYBATH KOHLEIIIKO CYTTE€BOCTI HpH NPHUHHATTI
pillieHD 1010 PO3KPHUTTS 06JIiKOBOT MONITHKH.

IHopmanis npo 06niKOBY TONITHKY € CYTTEBOIO, SKIIO,
PO3IIAKAOYH Pa30oM 3 IHINOK iH(OPMALI€IO, BKIFOYEHOIO
10  (inaHcOoBOi 3BiTHOCTI, BOHAa 3a OOIPYHTOBAHWMH
O4iKyBaHHAMM MOTTIa 6 BIUIMHYTH Ha PillIeHHS, SKi OCHOBHI
KOPHUCTYBayi (iHancosoi 3BITHOCTI 3arajibHOro
NpU3HA4YeHHs poGIATL Ha OCHOBI L€l 3BITHOCTI.

Xoya onepailis, iHwa rnozais abo ymosa, 3 K0l MoB'I3aHa
iH(opmanis npo 061iKoBY NONITHKY, MOXKe GyTH CyTTEBOIO
(cama 1o ¢o6i), e He 060B'A3KOBO 03HAYAE, 1O BiANOBiAHA
indopmauis npo 061iKOBYy MNONITHKY € CyTTEBOK s
(iHaHCOBOI 3BITHOCTI.

Poskpurrs HecyTreBoi indopmantii npo 06ikoBy nosiTuky
MOKe OYTH MPUAHATHUM, X04 i He BUMAraeThesl.

[Tonpasku 10 MCBO 1 3acTOCOBYIOTBCS /10 PiUHHX 3BITHHX
nmepioztis, W0 mouYMHaOTHEs 1 ciuns 2023 poky abo micis
L€l /IaTH, 3 MOXJIMBICTIO JIOCTPOKOBOTO 3acTOCYBAHHSL.
Ockinpkn nonpasku 10 TIKT 2 HagaroTh HEOBGOB'SI3KOBE
KePIBHULTBO W00 3aCTOCYBAHHS BH3HAYEHHS CYTTEBOCT
a0 indopmauii npo o6nikoBy moniTMky, mata HabpamHHs
YMHHOCTI JIJIsl IIMX TIONPABOK HE € 060B'I3KOBOIO.

MCBO 8 «O6nikoBi
HOJIITUKH, 3MIHH B
00JIiKOBUX OLIHKAX Ta
NOMMIIKWY (JIIOTHIA
2021)

Y moromy 2021 poxy Pama 3 MC®3 omyGnikyBaia
nomnpaBku 10 MC®3 (IAS) 8, B sKUX BBOAUTH BU3HAYEHHS
"o0nikoBux ouiHok". Jlo mosBM 1Mx mnompaBok, MC®3
(IAS) 8 BkmouaB Bu3HaueHHs OOJIKOBOI MONITHKH Ta
BU3HAYCHHs 3MiHM y  OyXraiatepchkux — OI[iHKax
[loepHanHs BH3HAUEHHS OJHOTO MOHATTS (06JiKoBa
NOJNTHKA) 3 iHIIMM BHU3HAYEHHAM 3MiH (3MiHa vy
OyxrajimepchKuX OIIHKaX) MPHXOBYE Pi3HUIO MiX 0GoMa
noHATTIMH. 11106 3poduTH 10 BiAMIHHICTB Gisibll SCHOM,
Pana 3 MC®3 Bupimmna 3aMiHUTH BU3HAYEHHS 3MiHM y
OyXranTepchKuX OLIHKAX BH3HAYEHHAM OyXranTepchKux
OLLIHOK.

IonpaBku 3aMiHIOKOTEL BU3HAYEHHS 3MiH Y GyXraTepchKix
OUIHKaX BM3HAYEHHSAM OyXraiTepchbKuX OLIHOK. 3TifHO 3
HOBHMM BH3HAYeHHAM, OyXranTepchKi OLiHKH - 1€ «IPOILIOBI
Cymu y (hiHaHCOBili 3BITHOCTI, OLIHKA SKMX MOB'sS3aHa 3
HeBU3HaueHicTio»  (monetary amounts in financial
statements that are subject to measurement uncertainty).
Komnanis 3aificHioe  GyXranTepchKy OLIHKY — 3aiuis
JIOCATHEHHs METH, [0CTaBlIeHOT B OO0JIIKOBOT MOJMITHIL,
BukoHaHHs OyXralnTepchbKux OLLIHOK BKJIIOYAE
BUKODUCTAHHS Cy/UKEHb UM TPHIIYIIEHb 3 ypaxXyBaHHAM
OCTaHHBOT 0CTYTHOI HaAilHOT iHpopMallii.

Edektn 3MiHM BUXiZHHX gaHmx a60 MeTomy OLHKH,
BUKOPUCTaHUX JUIsl BUKOHAHHs OyXraaTepchKol OLHKH, €
3MiHaMM B OyXTalTepCchKMX OLIHKAX, fAKIIO BOHH HE €
Pe3yNbTaTOM  BHIIPABJIEHHA  TNOMMJIOK  IONEPEAHLOIO
nepioxny.

[Tonpagku HaByBalOTh YMHHOCTI ANA piYHMX 3BITHMX
nepioAiis, 1Wo nounHarThes 1 ciuus 2023 poky abo micis
ui€l 1aTH, i 3aCTOCOBYIOTBCS /i0 3MiH B 0GIKOBIN mosmiThii
Ta 3MiH B OONiKOBMX OLIHKaX, sKi BinOyBAarOThCS Ha
NOYaTKy LOro nepioay abo miciis HpOro.

1 ciyns 2023
POKY

Jlo3Boneno

MCBO 12 «ITonartku
Ha npubyToK»
(TpaBenn 2021)

Y TpaBni 2021 poxy Pama 3 MC®3 ony6nikysama
nonpasku g0 MC®3 (IAS) 12, ski 3BykyoTh chepy
3aCTOCYBAHHS BHHATKY I10OA0 MEPBICHOrO BU3HAHHS
BHHATKY 110JI0 MEPBICHOIO BH3HAHHSA BiAMOBINHO 10
MCBO 12, Tak mo BiH 6inblue He 3aCTOCOBYETHCS [0

1 ciunsg 2023
POKY

Jlo3BOJICHO
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MC®3 Ta npaBxu 110
HUX

OCHOBHI BUMOTH

EdexruBHa
JaTa

HocTpokose
3aCTOCYBaHHSsI

onepaiiif, sxi HPU3BOAATH MO OJHAKOBMX THMYACOBHMX
Pi3HMUb, IO  MUralTh  OMOJATKYBAHHIO  Ta
BHPAXyBaHHIO.

Onepauis, ska He € o0'eqnanHaM Oi3HeciB, Moxe
NPU3BECTH [0 [OYAaTKOBOTO BM3HAHHA AaKTHBY Ta
3000B'13aHHSA Ta HA MOMEHT ii 31iliCHEHHs He BIUIMBATH Hi
Ha Oyxrantepcbkuil npuOyTOK, Hi Ha ONOJATKOBYBaHMIi
npudyTok. Hampuknan, Ha jnaty mouatky opeHam openpap,
K TIPaBUIIO, BU3HAE 3000B'I3aHHS 3 OPEHM Ta BKJIIOYAE TY
caMy CyMy y MOYaTKOBY BapTicTh akTHBY Y ()opmi mpaa
KOPUCTYBaHHSA. 3aleXHO Bil 3aCTOCOBHOIO MOJATKOBOTO
3dKOHOJABCTBA NPU TEPBICHOMY BH3HAHHI AKTHBY Ta
3000B'A3aHHsA IIO0 TaKoi ONepawii MOXKYTb BHHMKHYTH
PiBHOBEJIMKi ONOJATKOBYBaHi Ta THMYAcOBi Pi3HMI, WO
BiIHIMAIOThCs. 3BiNbHEHHs, nependauene mynkramu 15 i
24, He 3aCTOCOBYETHCS 10 TAKUX THMYACOBHX Pi3HHUIb, i
TOMY  OpraHisalis BH3HA€ BifKIaJieHe MOIATKOBE
3000B'sI3aHHS TA AKTHUB, 1110 BUHHMKJIO.

Komnanis, mwo 3acTocoBye nonpasky Brnepuie, Mae Ha Jaty
NI0YATKy €aMOro paHHbOTO 3 NPEJCTABICHUX MOPIBHAILHUX
nepiojiB:

(a) BM3HATM BiACTPOYEHMII MOAATKOBMII AKTUB — Ti€lo
MIpoI0, B sKifi € HMOBIpHHM HasBHICTH y MalGyTHLOMY
OTO/IATKOBYBAHOTO  npuOYTKY, MNPOTH SKOr0 MOMKHA
3apaxyBaTH L0 BiJl'eMHY THMYACOBY Pi3HHLIO,

BijlklajieHe  nojatkoBe  3000B'13aHHA OO  BCiX
TUMYaCOBHX Pi3HHILb, 1o BiJIHIMAIOTHCS Ta
OTOJIATKOBYIOThCS, MOB'A3aHUX:

(i) 3 axruBamm y ¢opMi mnpaBa KOPHCTYBaHHS Ta
3000B'13aHHAMH 3 OPEH/H; |

(ii) 3 BU3HAHMMH 3000B'I3aHHAMM LIOAO BHBEACHHS
00'eKTiB 3 eKcrUTyaTallii, BiZIHOBJIEHHS HABKOJIMILIHLOTO
CepelloBMIA Ta aHANOriYHUMM 3000B'S3aHHAMM Ta i3
CyMamMu 1UX 3000B'SI3aHb, BKJIIOYEHHUX J10 nepBicHOT
BapTOCTI BiAMOBIZIHOTO aKTHBY

(b) BusHaTH CymapHuii eeKT NEepBMHHOTO 3aCTOCYBAHHS
IMX TIONPaBOK SK KOPHUIYBaHHs BCTYIHOIO —Calbio
Hepo3nojineHoro npudyTky (abo iHIIOro KOMMOHEHTA
BIIACHOTO KamiTajly, 3ale)HO BiJl cuTyauil) Ha 3a3HaueHy
nary.

ITonpasku moBuHHI 3acTocoByBaTHCs [0 omepaii, sKi
BifOyBaloThcs Ha gnary abo micas nouatky HaiGinbim
PaHHBOTO 3 MPEJICTABJICHUX MOPIBHANLHUX nepiois. Kpim
TOT0, Ha MOYATOK Hai0inbll PaHHBOrO 3 MPEACTABIEHHX
TNOPIBHSANILHUX MEPiO/liB BiACTPOUYEHHIT MOIATKOBHII aKTHB
(32 yMOBM HAsIBHOCTi JOCTATHHOTO OMONATKOBYBAHOTO
npubyTKy) i BiACTpOUEHE NOAATKOBE 3000B'SI3aHHS TAKOXK
NOBUHHI OyTH BU3HAHI /U BCIX THMYACOBHMX Pi3HMILb, 10
MiAIATaloTh BUPAXyBaHHIO Ta ONOAATKYBAHHIO, MOB'SA3aHIX
3 OpPEeHHOI Ta 3000B'A3aHHAMM 3 BMBEJCHHS aKTHBIB 3
eKCIUTyarTail.

MC®3 17 Crpaxosi
KOHTPaKTH (JINMEHb,
uepseHb 2020)

Y tpasni 2017 poky Papa 3 MC®3 sunycruna MC®3
(IFRS) 17 "Crpaxosi kourpaktu" (MC®3 (IFRS) 17),
HOBHII BCEOCSIKHMUI cTaHaapT GyXrantepebkoro obImiky s
JOTOBOPIB CTpaXyBaHHs, 0 OXOIUIKOE BU3HAHHS Ta OLHKY,
NOj@HHA Ta pO3KpUTTA iHdopmawii. [licna wabyrTa
auHHocTi MC®@3 (IFRS) 17 3aminuts MC®3 (IFRS) 4
"Crpaxosi kontpaktu" (MC®3 (IFRS) 4), Bunymeuuii y
2005 poui. MC®3 (IFRS) 17 3acTocoBYyeThCS 10 BCIX BUIIB
JIOTOBOPIiB  CTpaxyBaHHs (TOOTO CTpaxyBaHHsl IKHTTS,
CTpaxyBaHHsI, BIAMIiHHE Bill CTPaxXyBaHHs JXUTTS, TpAMe
CTpaxyBaHHsl Ta MEPECTPaxyBaHHA), HE3ANEKHO Bif THIY
opraHizauii, sika X BHMYCKAa€, a TakoX /0 NMEBHUX BUJIIB

I ciuns 2023
POKy

Jlo3BosieHo
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MC®3 ta npasku 10 iR et EdexryiBHa JlocTpokoe
HHX jara 3aCTOCYBAHHS
JOTOBOPIR CTPAXYBaHHS, IO BUIYCKAIOTH iX, @ TAKOXK /0
NEeBHHUX TapaHTiil Ta GiHaHCOBHMX IHCTPYMEHTIB 3 O3HAKaMM
auckpewiiinoi yuacri. Kimoyosi 3Minu cranaapTy:
. Buikirouenns neakux BuaiB GoroBopis 3i cdepm
3acToCyBaHHs MCO3 17
’ Copomiene nojauHs  akTuBiB i 3060B's3aHb,
TOB'A3aHUX 3 JIOTOBOPAMHM CTPaxyBaHHs B 3BiTi mpo
(hinaucormuii cran
. Brunmie 061ikoBuX OLIHOK, 3po6ieHnx B nonepeaHix
NPOMiKHUX (PIHAHCOBMX 3BITHOCTAX
¢ BushanHg i posnogin akBi3uuiiiHMX rpoImoBHX
HOTOKIB
. 3MiHa y BM3HAHHI BiIIKOJBAaHHS 3a JOroBOpaMH
nepecTpaxyBaHHs B 3BiTi PO NpuOYTKH i 30UTKN
s Posnonin  mapxki  3a  nmepenGaueni  joroopom
CTpaxyBaHHs iHBeCTHL{iHI mociyrn (CSM)
¢ MoxnuBicTb 3HWKEHHS (iHAHCOBOTO PHU3MKY JUis
IOTOBOPIB BXiJIHOTO TepecTpaxyBaHHsA i HEMOXiIHMX
(iHaHCOBUX iHCTPYMEHTIB
¢ Ilepenecenns matu Beryny B cuty MCD3 17, a
TaKOXX  NPOJOBXKEHHs Nepiofy  3BIMLHEHHS  Bif
3actocyBanhsi MC®3 (IFRS) 9 nans  crpaxoBux
KomnaHiii 1o 1 ciuns 2023 poky
. Cnpomennit 06sik 3060B's3aHb 10 BperyiOBaHHIO
30MTKIB 32 JI0rOBOpamMH, sAKi BHHHKIM [0 JaTH
nepexoxy Ha MC®D3 17
¢ [locnabnenns B 3acTOCyBaHHI TEXHIK U1 3HUIKEHHS
(iHaHCOBOrO pU3HKY
. MOoXIMBICTh BU3HAUEHHS iHBECTULIHHOTO 10TOBOpY
3 yMOBAaMH JIMCKPELIHOTO y4acTi B MOMEHT Nepexoy
Ha HOBWH CTaHAApT, HiK B MOMEHT BMHHUKHEHHS
JOTOBOPY
MC®3 16 «Openna» | V Bepecui 2022 poky Paja 3 MixkHapoaHux CTaHJApTIB
(Bepecens 2022) Oyxranrepcekoro o6miky (IASB) Bumyctiia 10KyMeHT
«3000B’s3aHHs 100 OPEHAN NPH MPOAAXKY Ta 3BOPOTHII
OpeHAi», fAKuil BHOCHTH 3MiHH 10 MC®3 16 «Openmay
J01aBaHHAM naparpady
102A.
SIkmo  omepauis  mpomaky 3  3BOPOTHOK  OPEHIOH
KBali(hiKyeThes sIK omepauis mpopaxy 3rigso 3 MC®3
(IFRS) 15 "Bupyuka 3a porosopamm 3 KiieHTamu",
NpOJaBeLb-OPEHAAP TMOBMHEH 3rof0M OLHMTH CBOE
3000B'A3aHHS 3 OpPEHIH 3a OMNepawiclo TNpojaKxy 3
3BOPOTHOIO OPEHIOK TAKUM YMHOM, 100 He BU3HABATH
npudyTok  abo  30MTOK, mMOB'S3AHMEE 3 TpaBoM
KOPHCTYBaHH, siKe BiH 30epirae.
[IpaBKky BCTAHOBIIOIOTL HACTYIIHE: 01 ciuns ’
® 3000B'13aHHs 3  OpeHAM, MepBicHO Bu3HaHe | 2024 POKy Jlossonero

NPO/IaBLIEM-OpeHapeM 3a OnepaLieio Npomaky 3
MOJAILLIOI0 OPEH/IOK0, BKJIIOYAE 3MiHHI OpeH/Hi
NIaTexi, IKi He 3aJeXkaTh Bij iHaekcy abo craBky,
AKIIO 1X MOXKHA OOIPYHTOBAHO OLIHWTH. PizHuus
MK (aKTHUHO  3AiHCHEHMMM  3MiHHUMHM
OPEHAHUMH TJIATEKaMU Ta OLIHEHUMH 3MiHHUMH
OpEH/IHMMU TIATEXKaMH, BU3HAHUMH K YacTHHA
MEPBICHOr0 OPEHJHOTO 3000B'I3aHHS, BU3HAETHCS
y npulyTKy 4u 30MTKY B nepioi, B IKOMY BOHH
OyJin noHeceHi.

® SIkimio opeHja He € YacTHHOK omepauii npojaxy 3
TIOJIJIbIIOI0 OPEHI0K0, 3000B'I3aHHS 3 OPEHIN HE
BKJIFOYAKOTh TakKi 3MiHHI myatexi, ki HaTOMiCThb
BIIHOCATLCS HA BMTPATH Y CKIadi NpubyTKy um




MC®3 ta npaBku 10
HHUX

OCHOBHI BUMOTH

EdexTuBHa
jara

Jloctpokose
3aCTOCYBaHHs

30MTKY B TOMY TNepioii, B SKOMY BimOyBaeThcs

nozist abo yMOBa, 110 COPUYHMHSIE TaKi M1aTexi.
[Iposasenb-openaap 3acTocoBye Wi 3MiHM Ul PiYHMX
3BITHHX TepiojiiB, 110 NounHaOTHCs 1 ciuns 2024 p. abo
nisnime 1 ciuns 2024 poky. JOnycKaeTbesi JOCTPOKOBE
3aCTOCYBaHHs. SIKIIO NpojaBellb-OpeHap 3acTOCOBYE L
NONpaBku Juis OiNbll PaHHBOrO MeEpPiOAy, BiH NOBHHEH
poskputi uei  (akr. IlponaBerb-opeHaap 3acTocoBye
3000B'13aHHs 3 OPEH/IM NIPH MPOJAXKY TA 3BOPOTHiii openi
(muB. maparpad BII) peTpocnekTHBHO BiAMOBIZHO 110
MCBO 8 no onepauiii 3 npojaxy Ta 3BOPOTHOI OPEHAM
onepauiii, ykIaieHuX Iicis aTH IepIIoro 3aCTOCYBAHHSL.

MCBO 1 «Iloganus
(hinancosol
3BITHOCTI»,
[TpakTnusni

pekomenyanii (IFRS

PS) 2 «®opmyBaHHs

CY/UKEHb PO
CYTTEBICTb) ()KOBTEHb
2022)

Y okoBTHi 2022 poky Pajga 3 MiKHApOAHMX CTaHAApTiB
Gyxrantepebkoro obniky (PMCBO) Bumycruna cranaapt
"JI0BrocTpokoBi 3000B's3aHHA 3 IEBHUMH YMOBaMH", IKHii
BHic 3MiHn 10 MCBO 1 "Tlogauns inancoBoi 3BiTHOCTI".
lMonpasku  BAOCKOHanMiM  iHdoOpMauilo, sKy Hazae
KOMIaHis, Komu 1 NpaBO BiAKIACTH NOTAlICHHS
3000B'13aHHs NPHHANMHI Ha IBAaHALATE MiCALIB 3aleKHTh
Bill NOTPMMaHHS KOBeHaHTiB. ITONpaBKM TaKokK CTau
BIIMOBI/UII0 HA 3aHETNIOKOECHHS 3aLiKABIEHUX CTOPIH 1OJ0
knacudikanii Takoro 3000B'A3aHHA K NOTOUHOrO abo
JIOBrOCTPOKOBOTO.

BianosinHo 10 mompaBok Ha Kiacuikaiio 3060B's3aHHS
AK MOTOYHOrO abo JOBrOCTPOKOBOTO BIUIMBAKOTH JIMILE Ti
KOBEHAHTH, sIKi KOMIIaHis NOBMHHA BHKOHATH Ha 3BiTHY
naty abo 10 Hei.

Kosenantu, SKHX KOMIAHiS NOBHHHA JOTPUMYBATHCS
micns 3BitHOT matu (T0OTO MalbyTHi KOBEHAHTH), He
BIUIMBAIOTh Ha Kiaacu(ikalilo 3000B'S3aHHS Ha WO JaTy.
Onnak, fKIO JOBrOCTPOKOBI 3000B'S3aHHA MiANATAIOTH
BHKOHAHHIO B MaiiyTHhOMY, KOMNaHii Terep MOBUHHI
OymyTh  po3KpuBaTH  iH(opMalilo, sAKka  JONOMOINKE
KOPHCTYBauyaM 3pO3yMiTH PU3HK TOTO, 110 11 3000B'I3aHHS
MOXKYTb OyTHm morameni nporsrom 12 Micauis mnicns
3BITHOI JaTH.

IlonpaBku Takox po3'ACHIOITH, K KOMNaHis kiacudikye
3000B'A3aHHsA, sKe MoOXke OyTW TOramieHe BIACHUMH
aKUisMK, HANPHUKJIAJ, KOHBEPTOBAHUI GOpT.

Sxmo 3000B'13aHHA BKJIKOYAE OMNLIOH KOHTpAareHTa Ha
KOHBepTalilo, sAkuii nepenbauae nepeaady  BIACHMX
JOJIbOBHX IHCTPYMEHTIB KOMNAHIT, ONLIOH Ha KOHBEPTalLilo
BHU3HAETBCS a00 K KamiTan, abo sk 3000B'3aHHs, OKPEMO
BiJl OCHOBHOTO 3000B'A3aHHs 3rigHo 3 MC®3 (IAS) 32
"®inancoBi inctpymentu": Ilomanns". Paga 3 MCD3
pos'icHuia, IO KOMM KOMMaHis Kiaacu(ikye OCHOBHe
3000B'A3aHHA AK MOTOYHE al0 JOBrOCTPOKOBE, BOHA MOXe
irHOpyBaTH JIMINE Ti OMIIOHM HA KOHBEpTaWilo, SKi
BU3HAIOTHLCS SIK BJACHUI KamiTall.

01 ciuns
2024 poky

Jlo3BoneHo

MC®3 (IFRS) 10
"KonconiioBaHa
(inancosa 3BiTHiCTL"
ta MCEBO (IAS) 28
"IHBecTHLLT B
acouiifoBaHi Ta
CIisbHI
nignpuemcraa”
«IIpomax abo BHECOK
aKTUBIB y yrogax Mix
IHBECTOPOM Ta ¥ioro
acouiiioBaHOIO
oprasizarieto uu
CHIILHUM

ITonpaskn no MC®3 (IFRS) 10 ta MCBO (IAS) 28
3aCTOCOBYIOTBCSL [I0  BHNAAKIB nHpojaxy abo BHeCKy
aKTHBIB MiXK iHBeCTOpOM Ta MHOro acouilioBaHoIO
OpraHi3auicio u¥ CHOUILHUM MiANPHEMCTBOM. 30Kpema,
TIOTIPABKM  PO3'CHIOIOTh, 1110 NpuOYTKH abo 30MTKM Bij
BTPATH KOHTPOJIIO HaJl JIOUIPHLOIO OpraHizalli€lo, ska He €

CMiJILHUM MiANPUEMCTBOM, SIKi BPaxXOBYIOTbCS METOIOM
y4acTi B Kamitai, BU3HAIOThCA Y ckiami npulyTki a6o
30MTKIB MaTE€pMHCLKOT KOMMAHIi JiMie y wacTii iHIIHX
HeNoB'A3aHUX iHBECTOPIB y Wil acouiloBaniii opranizamii
Y CHIILHOMY MiANPUEMCTBI. AHANOTi4HO, NPUOYTKM UM
30MTKH Bijl IEPEOLIHKN 10 CTIPABEIMBOT BapTOCTi peliTu
HacTKW B KONWMIUHIM  fouipHili  opramisawmii  (sixa

Hara
HaOyTTs
YUHHOCTI Mae
OyTH
BU3HAYEHa
Panoro
MC®3

Jlo3BOJIEHO
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Hoctpokose
3aCTOCYBaHHs

MC®3 ta npaBku 10 . EdexruBHa
OCHOBHI BUMOTH
HUX Jlata

HiANPHEMCTBOMY KIacH(iKy€eThCs AK iHBECTHLIA B acOLiHOBaHy OpraHisaLiio
abo cmiJibHe MiANPHEMCTBO 1 BPAXOBYETHCS METOAOM
yuacri B Karnirasi) BU3HAIOThCA KOJHIIHLOIO
MaTepUHCHKOI0 KOMIAHIEI0 TiIbKH B YacTL{i HE3B'S3aHUX
iHBecTOpiB y HOBY acolilioBaHy opraHizauiio ado crinbHe
M ANPUEMCTBO.

Ipn cxinapansi Qinancoroi 3BiTHocTi POHA 3acTocyBaB Bci HOBI i 3MiHeHi craHapTu ¥ iHTepmpeTarii,
3aTRepkeHi PMCBO ta KMT®3, siki Hamexarh 10 ioro omepauii, mo HaGpaid YMHHOCTI Ha Jary BHIYCKY
(inancoBoi 3BiTHOCTI DOHY 3a 2023 pik.

@oH/1 He 3aCTOCOBYBAB JIOCTPOKOBO Yy (iHaHCOBIiM 3BiTHOCTI 3a 2023 pik BHILEHaBeieHi 3MiHu 10 MCD3,
TIyMa4y€HHsA Ta MOMpaBKy, AKi Oyau BUMyILIeHi, ane me He HaOpanu unHHocTi. KYA, sike ynpasisie akruBamu Domzy,
Hapasi OUiHIOE MOXJIMBUH BIUIMB LMX MOMNPaBOK Ha ioro (iHaHCOBY 3BITHICTH Ta Mae HaMip iX BUKOPHMCTOBYBATH 3
JaTH BCTYIy B /IO MO BiJHOIICHHIO 10 ONepalili, sKi NPOBOAATECA B MEXaX HOro rocrnofapcbkoi RisbHOCTI. IHiui
nonpasku Ta TiymayeHHs (KTM®3, TIKT), supani Panoro 3 Miknapoanux crasaaprtis OyXrantepcbkoro o0iky
(PMCBO), mo ailoTh Ha AaTy CKjajgaHHs wiei GpiHaHCOBOI 3BITHOCTI, Ak OyJI0 BUILE BKa3zaHo, OyM 3aCTOCOBaHi, ane
BOHM HE MaJl{l BILUIUBY Ha 110 (JiHAHCOBY 3BITHICTb.

5. PEKJIACU®IKALII Y ®ITHAHCOBI! 3BITHOCTI TA BUNIPABJIEHHS TOMUJIOK
5.1. Indpopmanist npo 3MiHH B 06/1iKOBHX NOJITHKAX
®ona 00Mpae Ta 3acTOCOBYE CBOI OOJIKOBI MOJITHKH MOCHIZOBHO sl MOAIOHKX omepauii, iHIMMX noAii abo
YMOB, skio MC®3 KoHKpeTHO He BUMarae abo He JO3BOJISIC BU3HAYEHHS KaTeropii crarel, s AKUX iHII MOMITHKM
MOXYTb OyTH JOPEUHHMHU.

ITicas Bumycky (iHancoBoi 3BiTHOCcTI PoHay Ha 31.12.2022 Ta 3a pik, 10 3aKiHUKMBCS HA 3a3HAYEHy Aaty,
KepiBHUITBO MOHIY BUABMIIO, 1O JesKa iHpopMais, ska Takox Oysa I0CTyNHA Ha yac 3aTBEPKEHHs LieT (hiHaHCOBOT
3BITHOCTI Nepe/l BUITyCKOM, He OyJia aleKBaTHO MpejcTaBieHa y (piHaHCOBiH 3BITHOCTI:

A) ®onp mae Ha Oamanci imBectuuii B akuii IIpAT «CK «Canamanapay Ta kopnopatuBHi npaBa TOB
«Acicranc cepgic", ski BinnmosinHo o MC®3 9 Tta obnikoBoi nonitukn @ouay 0ONIKOBYIOTBCS 3a CIpaBeUIUBOIO
BapTicTIO uepe3 npubyTKH Ta 30UTKU. BpaxoByIOuHM OLIHKY 3a CNPaBEIUBOIO BApTiCTIO AaHUX (pIHAHCOBUX IHBECTHULIIH
BignosigHo 10 MC®3 9 Ta obGnikoBoi momitukun DoHAy, 3aBuLIEHHs BapTocTi imBectuuii B akuii IIpAT «CK
«Canamanzpa» ta TOB «Acicranc cepBic» ckinagano BianosigHo 5 414 Tuc. rpu. ta 11 769 tuc. rpu. Ha 01.01.2023
POKY.

[NopisHioBanbHa iHpopmauis y ¢inancosiii 3BiTHOCTI @oHny 3a 12 micauis 2023 poky Oyna ckopuroBaHa
BinnosinHo. EdexT Biz kopuryBaHb Oyj0 BimoOpakeHO PETPOCIEKTHUBHO SIK 3MiHAa NONEPEIHLOrO 3BITHOTO MEPIOLY
BiamosigHo 10 MCBO 8 «O6nikoBi NOAITHKH, 3MiHKA B 00JIKOBHX OLIIHKAX Ta MOMHJIKHY.

3Bipka crareii banancy na 01.01.2023 poky HacTynHa:

Bnus,
Mpumitkn  01.01.2023 3GiTbIICHES / AR08
Bunpasnennii
(3MeHLUeHHs)
iHui ¢inaHCOBI iHBECTHLIT 1035 A) 116025 (17 183) 98 842
Heposnoainexuit mpUOYTOK 1 40 A) 106471 (17 183) 89 288

(HenmokpuTHii 36MTOK)

3Bipka crarei 3BiTy Npo (hiHAHCOBI pe3ysibTaTh Ta CyKyNHH 10Xia 3a 12 micsuis, mo 3akinunmacs 31.12.2023
POKY, HacTyIHa:

Pik, mo Bnnus, .PIK’ 1o
; : > 3aKiHYNBCS
IMpumiTkn 3aKiHYMBCS 36inbuenHs / 31.12.2022
31.12.2022 (3MEHLIEeHHS) RSN
BHIIpaBJIEHNH
I onepauiiini 1oxonu 2120 A) 1 658 (1 658) -
[Hwi onepauiiini BUTpaTH 2180 A) (227) (15 525) (15 752)

BunpapieHHs MOMUIOK He BIUIMHYJIO CYTTEBO Ha MOPIBHIOBANIbHY iH(OpMaLito A 3BiTY MPO pyX rPOLIOBHX

KOILTIB 3a 12 MicsuiB, 10 3akiHumnucs 31.12.2023 poxky.

6. PO3KPUTTSI IHOOPMALLII, IO MIATBEPIXKYE CTATTI, MOJAAHI Y ®IHAHCOBMX 3BITAX
6.1. Poskputrs indopmanii, nonanoi y 3Biti npo ¢inancosi pesyabtatu (3BiTi npo cyxynumii goxin) (Popma

Ne 2, Tie.rpu.):

2023 pik

2022 pik
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6.1.2. AaminicTpaTuBHi BuTpaTH (pajok 2130)
[Tocnyru ayauropa 100 90
ITociyru 6aHKiB 13 3
JlenosurapHi nocayru 19 16
TTocmyry 1o yNpapJliHHIO aKTUBaMU 82 111
Iocnyry openau 11 12
IHmi mocnyru 8 2
Beboro aaMiHicTpaTHBHHX BHTpAT: 233 234
6.1.3. Inwi onepauiiini BuTpaTn (p.2180) 6819 15752
Pesepe mijt 0UikyBaHi KpeauTHi 30HTKH 88 227
BurpaTu Bit 3MiHH BAPTOCTi AKTHBIB, 11O OLIIHIOKOTHCS 32 6731 15525
CNpaBeINBOIO BAPTICTIO
6.1.4.®inancosi goxoau (p.2220): 629 652
B Tomy umci:
ITpoueHTHI 10X0aK 629 652

6.2. PoskputTst inopmanii, noganoi y banauci (3iTi npo dinancosuii cran) (Popma Ne 1, THe.rpH.):

6.2.1. ®iHaHCOBi AKTHBH, 1110 OLIHIOIOTLCS 32 CNpaBeUTHBOIO BapTicTIo (psiaku 1035, 1160)

@iHaHCOBI AKTHBH, 10 OUIHIOIOTLCS 32 COPAaBETMBOK BAPTICTIO, 3 BiA0OpaKeHHsIM pe3yabTaTy

nepeouinku y npudytky ado 30uTky (p.1035):

31 rpyans 2023 31 rpynus 2022
Kine | Yacrtka, | Ilepsicna Cnpa Kine | Yacrka, | Ilepsicha Cnpa
®iHaHCOBI AKTHBU KicTh % BapTicTh | BelIMBa | KicTh % BapTicTh | BeAIMBA
BapTicTh BapTiCThL
Axuii  TIpAT  «CK | 140401 | 56,1604 1123 0 140401 | 56,1604 1123 0
ITpem’ep AnbsHC»
(nonepenaHs Ha3Ba
IpAT «CK «BAH
KJITK») UA
4000093090
Axuii  TIpAT  «CK | 156484 | 99,7997 6985 62352 156484 | 99,7997 6985 69 322
«Canamanjpa»
UA 4000109524
Pazom LI (akuib): X & 8108 62352 * * 8108 69 322
YacTku B
rocnoapcbKuX
tosapucteax (I'T):
TOB «ACICTAHC * 100 100 17769 * 100 100 15 665
CEPBIC»
TOB «PIHAHC * 100 2 3669 * 100 2 5597
JIAVIH»
TOB ok 51 1 47 ¥ 51 1 23
«ITAPACOJIb.JIOA»
TOB * 100 2000 8274 % 100 2000 8235
«MAPKC.KATIITAJI»
Pasom yactkn B I'T * * 2103 29 759 * * 2103 29 520
10211 92111 10211 98842
6.2.2. ToprosesibHa T2 iHma aediTopebka 3aGoprosanieTs (psizxu 1130, 1140 Ta 1155)
31 rpyaus 31 rpynus
2023 2022

IHma notousa aeditopebka 3aboprosanicTs (Ganancosa Bapricts) (p.1155), B 2771 4266
T.4.
Hosuka, euoana TOB «Iapacons FOA» (002.02/2020 gio 03.06.2020p., 0 1990
oon.yzo0a Ne 1 6id 31.12.2021p.)
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Pesepe kpedumnux 36umxis 3a nosuxoro TOB «Ilapacons FOA» 0 (99)

Iosuxa, suoana TOB «Acicmanc Cepeicy (002.01/2020 6id 03.06.2020p), 0 2500
oon.yeoda Ne 1 ¢io 31.01.2021p.)

Peseps kpeoumnux 36umkis TOB «Acicmanc cepsicy 0 (125)
ITosuxa, uoana TOB «Mapxc.Kanimany (0oe 19-07-2023 gio 19.07.23.) 3079 0
Peseps kpedumnux 3oumxie TOB «Mapic. Kanimany (308) 0
JlebiTopckka 3aboprorasicTs 3 HapaxoraHux noxoie (% 3a HAKAHUME 66 50
nosukamu) (p.1140)

% 3a HadaHuMu no3uKamu 73 52
Pe3sepe kpedummnux 36umkie 3a napaxosanumu doxodamu (7) 2)
Pazom sebitopebka 3a6oprosanicts (inaHcoBa, 32 AMOPTH30BAHOIO 2837 4316
cobiBapTicTio:

Hebitopebka 3a6opropaHicTs He (iHaHCOBA:

Hebitopebka 3abopropanicTs 3a aBarcamu Buganumu (p.1130) 2 1

MebiTopenka 3a60proBaHicTh, BchOro, 6ajancosa BapTicTs: 2839 4317

Hebitopcrka 3a6oproanicts @oHIy He Mae 3abe3neyeHHs.

IIpocTpouenoi nebiTopcskoi 3aboprosanocti oz He Mae.

DOH/ IPOBOANTH aHAi3 Ta OLIHKY PIiBHSI KPEAHTHOTO PH3HKY 3 BUKOPHCTAHHAM iHMBilyanbHOTO migxomy i3
3aCTOCYBAHHAM  CTIPOIICHHSA  MPAKTUYHOTO  XapakTepy, possojieHoro MC®3 9, i3 BuKOpHCTAHHAM MaTpUL
3a0e3neueHHs.

Cranom Ha 31 rpyans 2023 poky nmpocTpoueHa He NpOJOHTOBaHA Aebitopchka 3a00ProBaHicTh BiACyTHS,
3arajlbHa CymMa KpeIuTHUX 30UTKiB ckiana 315 Tuc. rpH.

3a cylkeHHAM ynpasiiHChkoro nepconany KYA, sike ynpasisie aktuBamu DOHIY, KpeaMTHA SKiCTh
Ae6iTopchKoi 3a00ProBaHOCTI, sKa HE € NIPOCTPOUEHOIO i 3HELIHEHOI0, € BHCOKOKO TOMY, LI0 BOHA BKJIIOYA€ MPaKTHYHO
Ha 100% neGiropchbky 3a60proBaHicTh T0B’13aHUX CTOPIH i BIPOriAHICTS i MOTANIEHHS € BHCOKOIO.

6.2.3. I'po1uoBi KOIWITH T2 iX eKBIBAJIEHTH, 32 CNIPABEAIHBOK BapTicTIO (psigok 1165)

31 rpyaus 2023 31 rpyaus 2022
Komry Ha paxyHkax B GaHKax, B THC. IPH. 2 1
Bceboro 2 1

Cranom Ha 31.12.2023 Tp. Ta Ha 31.12.2022p. Ha NOTOUHHX paxyHkax y OaHkaX OO/MIKOBYIOTbCS 3a
CTpaBeUTHBOIO BAPTICTIO, sika 0PIBHIOE HOMIHAJIbHIH BApTOCTI, rPOIIOB KOWITH HA CyMmy 2 THC. TpPH.

6.2.4. Bnacnuii kanitan (psiakn 1400-1495)
CrpyKTypa BIIaCHOTO Kamitany:

HaiiMenyBauus crarri Cradom na 31 rpyansi 2023 | Cranom ua 31 rpyans 2022
CratyTHuii kanitain (p.1400) 2000000 2000000
Heposnoninennit  npubyrok  (menoxpuruii 82 865 89288
36uTOK) (p.1420)
Heorunauenuii kamitain (p.1425) (1988067) (1988067)
Beboro Baacnuii kaniraa (p.1495) 94 798 101 221

Heposnozinenuit npuGyrok Ha kinews 2023 poky ckias 82 865 Tuc. TPH., BiH 3MEHILUBCS 32 PAXYHOK OTPUMAHOIO
30MTKy y po3mipi 6 423 Tuc. rpH.
Beroro Bnacuuit kanitan 3a 2023 pik 3MeHIuMBCs Ha 6 423 THC. TpH.
Posmip nouarkosoro CratyrHoro kamitasy ®onmy cranoButs 1 977 000 (omuH MibioH 1B sSTCOT cimaecsT
cim) rpuBeHb 00 Kormitiok.
3 ypaxyBauusam Bunycky MOHAOM akuiil ais 3/iHCHEHHS AisSIBHOCTI 3i CHLILHOIO iHBECTYBaHHsI, CTATyTHHIA
kanitan @oxmy cranosuts 2 000 000 000 (aBa MinbapaK) rpusers 00 Komilok.
®oHp 3aificHIOE BUMYCK aKiii y po3mipi fioro craTyTHOro Kaniramy.
CratyThuil kanitan ®@onjy noginserses na 2 000 000 000 (xsa MiJILAPIIM) IUTYK MPOCTUX IMEHHHX aKLiii,
HOMiHalIbHOIO BapTicTIO 1 (0/1HA) FPUBHA KOXKHA.
Ilepime posmilenns akuiii w1s (opMyBaHHs NOYATKOBOTO CTATYTHOTO KamiTajly € BUKIIOYHO MpPUBATHHAM
cepejl 3aCHOBHHKIB POHLy.
AKLIT M AIAraioTh pO3MIlLIEHHIO BUKIIOUHO cepejl HOTo YYaCHHKIB LAAXOM NIPUBATHOTO PO3MILIEHHSI.
®isnuna ocoba Moxe Oytn ydacHukom DOHIY 3a YMOBH npuibaHHs HOro akuiii B KinbkocTi, fka 3a
HOMIHAJILHOKO BapTICTIO LKMX akWili Cknamae cyMy He MeHure Hix 1500 MiHiManbHUX 3apo0iTHHX mIat y MicsuyHOMY
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pO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha | ciuns 2014 POKY.

Joisi Bunycky akuiit douy 3nilicHioe Bei HeoOXinui mii B NOPAZIKY, BUSHAYEHOMY UMHHUM 3aKOHOIABCTBOM
YKpaiin Ta HOPMATHBHO-NPABOBMMH akTaMi HaLioHansHoi koMicii 3 WIHHKX NanepiB Ta OHI0BOTO PUHKY.

Omata akuili 3AiHCHIOETHCA BUKTIOUHO KOIITAMH.

Bei akuii € npoctimu, HazaioTh akionepam HaCTyIIHi npaBa:

- Opari yuacth B ynpasninui cnpasamu ®omgy B NOPAAKY, BU3HAYEHOMY YMHHHUM 3aKOHOJABCTBOM
Vxpaiun ta Craryrom;

- Opat yuacte y posnoaini npuGyTky Doupy Ta OfiepKyBaTH AMBIACHAM BiAMOBiAHO 10 pilieHs
3aranbHuX 300piB aKiioHepiB;

= OTPUMYBATH iH(DOpMALLiKO Tpo AisibHicTs GoHLY B 06Csrax, BH3HAYE€HOMY YMHHMM 3aKOHO/IABCTBOM
Vkpainu;

- BixuyxyBatn axuii ®oHmy B nopsky, BU3HaYeHOMY CTaTyTOM Ta UYMHHHMM 3aKOHOAABCTBOM
VYkpaiuu;

- iHwi npasa 3rigHo 3 CTaTYTOM Ta YHHHUM 3aKOHOJABCTBOM Ykpainu.

[1puBinei Ta oOMexeHHs 115 NEBHUX TPyl aKI1ioHepiB BiACYTHI.

Donn He BUIYCKaB aKilii, MPU3HAYEHUX A7 BUIIYCKY 3d yMOBAMH OILIOHIB i KOHTPAKTIB 3 Mpoaaxy.

Cranom na 31 rpynns 2023 poky ta Ha 31.12.2022 POKY 3apeecTpoBanuii kanitan cknagas 2000000 tuc. rph.
Cranom Ha 31 rpyans 2023 poky Ta Ha 31.12.2022 POKY criaueHuii kanitan cknajzas 11933 Tuc. rph.

@oH/1 HE Mae npaBa CTBOPIOBATH CrieiabHi a60 pesepsHi (omu.

Cranom na 31 rpyus 2023 ta Ha 31 rpynns 2022p. yyacuukom Doujy Gyna | ¢izmana ocoba :

Yuacuuku ToBapucersa: 31.12.2023 31.12.2022
% %
KBB ®iznuna ocoba SpTymenko IOpiit OnexciiioBiy (npsimuii Brus 100 100
yactka 100%)
Benoro 100,0 100,0

6.2.5. ToprosesibHa Ta iHIUA KpeAHTOPCHKA 3aboprosauicTs (psizok 1615, 1635)

31 rpyans 2023 31 rpyans 2023
ToprosenbHa kpeauTopebka 3a6opropanicTs ((inancosa) 6 9
(p.1615)
Beboro Toprosenibia KpeARTOPCLKA 3260ProBaHicTh: 6 9

TIpoctpouenoi kpeauTopebkoi 3a6opropasocrti TopapucTso He mae.

6.2.6. Inwi norouni 30608’ s3anus (psioK 1690)

31 rpyans 2023 31 rpyans 2022
BuyTpimni pospaxynku (i3 KYA) 0 73
3a npuabani GpiHaHCOBI iHBECTHILLT 148 1857
Beboro noroyni 30608’ sizanust ($pinancosi): 148 1930

Cranom Ha 31.12.2023 poky icHye npoctpouena KpeauTopebka 3aboproBaicTs 3a npuabai QiHaHCOBi
iHBecTHLLT y cymi 148 Tuc. rph.

6.3. Posmmdposkn crateii 38iTy npo pyx rPOLIOBHX KOIITIB (32 NPAMHM METOA0M), B THC. I'PH.

Metoto ckaanns 3BiTy mpo pyXx rpouoBHX KOLITIB € HAJAHHS KopucTtyBayaM (hiHaHCOBOI 3BITHOCTi MOBHOI,
NpaB/IMBOI Ta Heymnepe/ukeHol iHpopMaii npo 3Minm, o BinOysucs y rpomoBnx komrtax PoHmy Ta iX ekBiBaneHTax
(mani — rpowoBi KourTk) 3a 3BiTHMIA TIEpioL.

Ilpu cknananni dpinancosoi 3sitHocTi DoHTOM 06paHo croci6 ckiagaHms 3BiTy Npo pyX rpoLIOBHX KOIITIB 3a
NPAMUM METOZIOM i3 3aCTOCYBAHHSM BiANORiAHOT hopmu 3BiTy. 3BiTH PO PyX rpowosux Kowrris 3a 2023, 2022 POKH
CKJIAJICHI 32 TIPAMHUM METO/IOM, 1O POOUTH iX CHIBCTABHUMM,

Y 3BiTi npo pyx rpomosux kowmTtie DoHIOM PO3TOPHYTO HABOAATHCS CYMM HAJXO/KEHL Ta BUAATKIB
TPOLIOBHX KOLITIB, 1O BMHMKAIOThL B Pe3y/ibTaTi onepawiiitoi, iHBecTHUiNHOI Ta (inancoBoi aisnbHOCTI MpoTATOM
3BITHOTO Tepioy. SIKIO PyX IPOIIOBHX KOLITIB Y Pe3ysibTaTi oOfHi€T onepauii BKIoUae cymMu, siki Hajmexath 10 pi3HMX
BHIIB JiAABHOCTI, TO Ui CymMH y 3BiTi HaBomaThes DOHAOM OKpeMO y CKiali crateil w00 BiANOBiAHMX BHIIB
JUSTBHOCTI.

[Hwi BuTpauanHs 3a nepioau, mo 3akiHummucs 31 rpyans 2023 Ta 2022 pp. (koa paaka 3190 BiznosimHo

opMu Ne 3), BKJIHOUAIOTH :

2023 pik 2022 pix
Henosutapui\GaHkiBCchki mociyru 12 3
BigukonyBasss Butpar Gpouy 73 0
3aragnom (psitox 3190) 85 3
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3anuok kowTiB Ha nouarok nepiopy (01.01.2023p.) cknanae 1 THC. TpH.
YucTuii pyx KowWTIB Bij onepawiifHoi aisnbHOCTI cKnajae - 309 THC. rpH.
Yucruil pyx KOIITIB Bifl iHBECTHLIHHOT AisNIbHOCTI CKIaaae +310 THC. IpH.
UucTnii pyX KOWITIB Bift piHAHCOBOT AisILHOCTI CKIlajae 0 Tuc. rpH.
Beworo UncTuii pyx rpomoBux kowTiB 3a 2023 pik cknajgae 1 THc. rpH.
By 3MiHM BaMIOTHUX KypciB 3a 2023 pik cknajae 0 Tuc. rpn.
3anuiiok KowTiB cranom Ha 31.12.2023 p. cknas 2 THC. TPH.

7. PO3KPUTTS THILIOT IHOOPMALIIT
7.1. PoskputTs inopmanii npo BiacHUKIB Ta NoB’si3aHi CTOPOHH

CTopoHH, SK MPaBHIIO, BBAXKAIOTHCS TMOB’S3aHUMM, SIKIIO BOHM NepedyBaioTh Tijl 3aralbHUM KOHTposeM, abo
0/Ha i3 CTOPiH Mae MOMUIMBICTHL KOHTPOJIOBATH iHIy ab0 MOKe 3[AiMCHMTHM 3HAYHMI BIUIMB Ha iHULY CTOPOHY MNpH
NPUIHHATT (PiHAHCOBUX Ta OmepauiHuX pimeHb. IIpn po3riani KOKHOT MOMKIHMBOI MOB’A3aHOI CTOPOHH, 0CO0/IKMBA
yBara NpUAIJSETCS 3MICTY BiIHOCHH, @ HE TiIbKH IX IOPUANYHIH dopmi.

11.09.2020 piwennsam Kowmirtery 3 nuTaHb Harsjly Ta PeryliOBaHHS AisJBHOCTI PHHKIB HeOaHKIBCHKHX
¢inancoBux nocayr HBY  Ne21/1303-nk, BusnaB HebGankiBchbky (pinancoBy rpynmy «CAJIAMAHJIPA» y Ttakomy
CKJIai:

TIpAT «CK Ilpem’ep Anbsine» (nonepenns Hazsa [IpAT «CK « BAH KJIIK») (13934129)
TOB «Mapkc. Kanitan» (37686922)

TOB «Acicranc Cepsicy» (30850322)

TOB «ITapaconby (40023751)

TOB «®inanc-Jlaiin» (38021781)

ITAT «®ponrnaiiny» (38901688)

Takok 0 CKiamy MOB’ s3aHMX ocif BkmoueHo ywacHuka ToBapuctBa SIBrymenko FO0.O. ta TOB «KVA
«OITIKA — KATIITAJI».

Ingopmauisi Npo 3aCHOBHHKIB Ta I'oJIOBY HAIJIsIA0BOI pajiH KOPNOPATHBHOIO iHBECTHLIHHOIO (POHAY

loermudbixayitinuii koo 3a
CAPHOY 1opuouunor ocobu -

TlogHe HatimeHy8aHHA OPUOUIHOT
0cobu - 3aCHOBHUKA YU npizeuwye,

3acHo8HUKG ADO peecmpayiinuil
HoMep 061iKo6oT KapmKu

Micyesnaxooocenns
10pUONNHOT 0cObU Yl

Yacmra 6 cmamymuomy

I'pyna 3];,1 iM's, no bamukosi (hisuunot ocobu| naamuuka nooamxkie gisuurHol nacnopmui 0awi ghizuunol Kopnop(z‘;::::l’g:(,) dondy,
- 3ACHOBHUKA, 201106U HA2NAA0B0E|  0COBU - 3ACHOBHUKA, 207108U | 0COBU, UOOO AKOI NOOAEMbCA o i ’
Padu KOPROPamMusHo2o hondy Hazna00601 padu inghopmayis ‘
Kopnopamuenozo ¢ondy abo
cepin ma Homep nacnopma*
1 2 3 4 5 6
A 3acrosHuxu - ¢hizuuni ocobu
e Bincyrhi —
b acnosnuku - opuduuni ocobu -
TOBAPHUCTBO 3
OBMEXEHOIO
- 01004, m. Knis, Gynsap
IR g ey L R 36136431 Tapaca Illenuerka, oy 11, 0
AKTMBAMM "IHBECTHLIFHI s
ITAPTHEPH" N
B l"onosa nazasdosol paou
Kopnopamusnozo howdy | - H
nacnopt KO 818901, sunanuii
Serymenko Kpiit Onekcifiony 2463520110 fuiocasay FRIIMY 15 MEC 100

Vkpainu B ITosraseekiii 001,
13.04.2010p.

Komnanis 3 ynpasiinns akruamu ®@onay

TOB «KVA «OITIKA-KATIITAJI» (KYA) orpumye BHHAropody 3a Haaani mociyru. Bunaroposa Kommanii 3
YIpaBJIiHHS aKTUBAMH CIUIa4y€ThCsi TPOLLOBMMH Koltamu. Bunaroposa Kommnauil 3 ynpasniHHs akTHBaM# BCTAHOBJIFOETHCA Y
CHiBBIHOLIEHH] 10 BAPTOCTI YUCTUX akTUBIiB DOHY Ta NpUpOCTy BapTOCTi YNCTHX akTUBIB PoHay. Cyma BUHAropoau
PO3paxoBYETHCS y CHIBBIAHOLIEHH] 10 BapTOCTi YMCTUX akTHBiB MOHIY, HAPAXOBYETHCS LIOMICSUHO 3a PaXyHOK aKTHBIB
Donjy.

BusHaueHHs BapTOCTI YHCTHX AaKTHBIB I/ po3paxyHKy BuHaropoan KommaHnii 3 ynpaBiiHHS aKTMBamMH
3JUMCHIOETHCS Ha THACTaBI JAHUX CEPENHBOMICAUHMX PO3PaxyHKIB BapTOCTI YMCTHX akThBiB OHIY 3a CTAHOM Ha
KiHellb OCTAHHBOTO POOOYOro AHS 3BITHOrO Micsus. 3a mincyMkaMu (DiHAHCOBOTO POKY 3AiMCHIOETHCS OCTATOYHMIA
nepepaxyHok BuHaropoan Komnauii 3 ynpasiiHHS akTHBaMH 32 PiK Ha MiACTaBi po3paxyHKy CepeaHbOpiuHOi BapTOCTi
YHUCTHX AKTHBIB, 3iIHCHEHOMY 3a JIaHUMH LIOMICSHHNUX POspaxyHKiB YUCTHX aKTUBIB DOHAY.

3arajibHa CyMa HapaxoBaHOi BUHaropoau 3a 2023 pik ckiana 82 THC. IpH..

[IpH 1bOMY KpeaMTOpChKa 3a0oproBaHicTh 3a Hajani nociayru Komnaniero 3 ynpaBiaiHHS akTHBaMH CTAHOM Ha
31.12.2023 poky ¢onay ckiagae 6 tuc. rpH. 100 % kpeauTopcbkoi 3a00proBaHoOCTi 3a TOBapH, POOOTH, MOCIYTH).

Indopmanisi npo ocid, siKi 3HAXOAMINCS i cniIbHIM KOHTposeM Yepe3 KY A, nporsirom 2023 p:
[lepesnik iHCTUTYLiHUX iHBecTOPIB, akTHBaMu sikuxX ynpasiisie TOB «KVA «OITIKA-KATTITAJI»:
[13HBID «CrpaxoBuii peseps»
HII® «Hikay
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TAT « ®POHTJIAMH»

= AT «Dpes»

HII® «Ilenciiina omika»

CrpykTypa BiacHocTi HebankiBebkol pinancoBoi rpynu «CAJTJAMAHAPA»,
A0 cKnany sikoi Bxoautk ToBapucTeo

IpAT «CK « CAIAMAHIPA»
(Vkpaina), ko €JIPTIOY: 21870998,
36023, ITonTaschka 061., M.

topuauyHa ajgpeca: 36023, IMonraBcbka

TOB «MAPKC.KATIITAJI»
(Yxpaina), kox €JIPIIOY: 37686922

001, M. Ilonrasa, Bys. KonekrupHa,
Oyn. 10

100%4

0,1% | Tlonrasa, By;n. Konexrusna, 6ya. 10
Va 4 TOB «ACICTAHC CEPBIC»
‘ (Ykpaina), koa €JIPTIOY: 30850322,
“ 99,8% lopuandHa ajapeca: 69035, 3anopisbka
dizuyHa | 00611, M. 3anopixoks, Bys1. Craneapis,
ocoba ‘ / 100% oyn. 17
sIBTymeHKO MAT «®POHTJIAWMH» "
HOpiii 100% | (Ykpaiuna), kox €EIPTIOY: 38901688,
OunekcilioBny ¥ ropuaudHa aapeca: 01033, m. Knis,
(Ykpaina) ByJ1. Cakcarancbkoro, 6yx. 38-B, og.
Kinnesuii 11. 4
Genediniap- 'L | 100% TOB «®ITHAHC-JIAMH»
HMii BJJaCHUK \ (Vkpaina), xon €JIPIIOY: 38021781,
(xoHTpOJIED) “ 56,16% ropuanyHa agpeca: 36023, IMonrasebka
X 0011., M. ITonrasa, By.. KonexTusHa,
Y A 6yn. 10
0,1% MpAT «CK Ipem’ep Anbsiney

[Ipotsirom nepiomy 3 01.01.2023 p. no 31.12.2023

(monepenus nasga IMpAT «CK

«BAH

KJUIIK»)

(Yxpaina), kon €JIPTIOY: 13934129,
IOpunnuna agpeca: 36000,
[Tonrasckka 0611., M. [TonTasa, BYJI.
ITymxkina, 6yn. 47.

inopmaris npo siki HaBeieHa B TabML:

51%

TOB "ITAPACOJIb.IOA"
(Vkpaina), xon €JIPTIOV: 40023751,
IOpunnyna agpeca: 04071, m. Kuis,
ByJ1. Koctantunisceka, 6yu. 56, kB. 13

p. y PoHIy BUHMKaIM ONepaLlii 3 10B’S3aHUMH CTOPOHAMH,

2023 2022
Onepauii 3 nop'ssasume | Beboro Onepauiii 3 noBs3anivu | Beboro
CTOpOHAMH CTOpOHAMH

1 2 3 4 5
Jlebitopchka 3a60propanicTs 3a 66 66 50 50
PO3paxXyHKaMH 3 HApaXxOBaHUX JOXOMIB (3
psnka 1140 3gity npo dinancoBuii cran)
[HuIa norouna aebitropebka 3a60propaHicTh 2771 2771 4266 4266
(3 panka 1155 3Bity npo pinancosuii cran)
Kpenwropcrka 3aGoproBanicts 3a ToBapw, 6 6 7 9
poboru, nociyru (3 psiaka 1615 3sity npo

iHAHCOBHIA CTaH)

[Hwi onepauiiini Butparn (3 paaky 2180 6819 6819 15752 15752
3BiTY MPO CYKYIHMIA 10Xi/)
Dinancosi goxomu (3 paaky 2220 3Bity 629 629 652 652
PO CYKYITHHIA TOXiT)
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AMIHICTpaTUBHI BUTPATH (3 pAAKY 87 233 123 234
2130 3BiTy Npo CYKyMNHHUI A0Xix)

IHpopmaris npo onepartii 3 i3 noB’s3anumMu cToponamu 3a 2023 pik:

Ginepariis Onepauii3 | Onepauii 3 Onepauii 3 Bunaropons
Haspa yuacHuka NOralleHHs | HapaxyBaHHAM | OpeHu

HAJaHHs MO3HK 5 . | KVA

MO03HK Yo IO3UKaM HEPYXOMOCTi
IpAT «Canamanppay - - - 5 -
(21870998)
TOB «Acicranc Cepsic - 2 500 160 - B
(30850322)
TOB «Ilapaconby (40023751) - 1 990 108 - -
TOB «®inanc-Jlaitny - - - - -
(38021781)
TOB «Mapxke.Kanitany ( 3213 134 361 -
37686922)
TOB «KVA «OITIKA- - - - - 82
KATIITAJI»
[H(popmalis npo onepauii 3 i3 OB’ s3aHUMY cTOpPOHAMH 32 2022 pik:

Onepauii 3 Onepauii3 | Onepauii 3 Onepauii 3 BHHaroposa
HasBa yyachuka TNOTAIICHHs | HAPaXyBaHHSM | OpeHIH

HaJIaHHs MO3HK o . | KVA

TO3MK Yo TIO3UKaM HEPYXOMOCTI

IpAT «Canamannpay - - - 12 -
(21870998)
TOB «Acicranc Cepsic - 525 362 - -
(30850322)
TOB «ITapaconb» (40023751) - 373 290 - -
TOB «®iHanc-Jlaitn» - - - - -
(38021781)
TOB «Mapxke.Kanitan ( - - - - -
37686922)
TOB «KVYA «OITIKA- - - - - 111
KATIITAJI»

3HauHa YacTKa omepalliii 3 TOB’A3aHUMH CTOPOHAMM MOSCHIOETHCS OCOGIMBOCTAMM [STbHOCT @oHay i npoBeneHHAM
onepauiii i3 cy6’ekTamu, sIKi 3HAXOAATHCS Mifl CHIILHUM KOHTPOJIEM 3 ooky KYA ta HOI' «Canamanznpa». Onepauii 3
TIOB’ SI3aHUMH CTOPOHAMHM NPOBOIMITUCS 33 3BUYANHIMH LiHAMM y Bu3HavenHi [TKY.

7.2. Poskputrs indopmanil mogo BukopucTanus crpaBe/l/IMBOI BAPTOCTi
7.2.1. MeToauKH OLiHIOBAHHS TA BXiAHi AaHi, BHKOPHCTAHI ISt CKAAAAHNS OLIHOK 32 crpaBeiIHBOIO
BapTIiCTIO
@oH1 3AIACHIOE TEPIOANYHI OUIHKK CHpaBe/IMBOi BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO TakKi OLIHKHM, fKi
BuMararoThes MCP3 9 ta MCD3 13 y 3BiTi npo dinaHCOBHIt cTaH, CTAHOM Ha KiHEllb KOYKHOTO 3BITHOTO niepiomy.

Kuacu akTuBis Merox
Ta 3000B’A3aHb, MeToauKy OLiHIOBAHHS OLIHKH Bxiagni nani
OLIiHEHMX 3a (PUMHKOBHIA,
CIpaBeUINBOIO JIOXiTHMIA,
BapTIiCTIO BUTPATHMI)
I'powosi xowrrn | IlepicHa Ta noganbLIa OIiHKA PunkoBuii 1 piBenb: Odiniiini kypen HBY
Ta iX IPOLIOBMX KOLITIiB Ta iX €KBiBAJICHTIB
eKBiBaJIEHTH 37IACHIOETHCS 3 CIIPABELTHBOIO
BapTICTIO, SIKa JOPIBHIOE 1X
HOMiHaJIbHil BapTOCTI
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IncTpymenTu [lepBicHa owiHka iHCTpyMeHTiB Punkosuii, | 1,213 piBens: Odiniiini 6ipxosi kypen
Kamiraiy KaniTaly 3aiHCcHIoeTbCS 3a 1X BUTPAaTHHII | OpraHi3aTopiB TOPriB HA ATy OLIHKH, 3a
CIIpaBeJIMBOIO BapTICTIO, KA 3a3BUYaii BIZICY THOCTI BU3HAYEHOTO GipKOBOTO
NOPiBHIOE LiHi Onepallii, B X0/ sKoi KypCy Ha 1aTy OLlHKH,
OyB oTpuManuii akTus. [Toaanpira BUKOPUCTOBYIOThCS LiHU 3aKPHUTTSI
OLliHKa IHCTPYMEHTIB Kamitay OIpKOBOrO TOProOBOro /IHs 3a KYpcoM Ha
3iTICHIOETHCSI 32 CIPABELTHBOO OCHOBHOMY PHMHKY JUISl IIbOIO aKTHBY
BapTIiCTIO Ha JaTy OLIHKM. 3MiHu a00, 32 BiJICyTHOCTi OCHOBHOTO PHHKY,
CNpaBe/UTHBOI BAPTOCTi (hiHAHCOBMX Ha HANCIIPUATIMBILIOMY PUHKY J1/1s
IHCTPYMEHTIB, KJlacu(ikoBaHKX 5K HBOT'0. SIKIO BIATOBIAHUX BiAKPUTHX
NPU3HAYEH] U151 TPOAAKY, JaHHMX HeMa€, KOJIU JisIbHICTh PHHKY /1Jist
BiI0OpaKyeThCst y npuGyTKY un aKTUBY Ha JaTy OLiHKM He3HauHa, a0o ii
30MTKY. B3arajii HeMae, BUKOPUCTOBYIOTBCS BXi/IHi
JaHi 3-ro piBHs iepapxii: BiacHa
iH(opmaLis, uink nonepeanix onepariii
abo 1iHOBa iH(pOpMALLis TPeTiX cTopiH,
TNPUIYLIEHHS, SKi BUKOPUCTOBYBaNH O
Y4aCHUKH PHHKY, BCTAHOBITIOIOYH LIiHY Ha
aKTHB, B TOMY YHCJIi IIPHITYIEHHS TIPO
pU3HK.
IHBecTHLiiTHA IlepBicHa ouiHKa iHBECTULIHHOT Punkosuii, | 112 piBens: L{inu va punky HEPYXOMOCTi,
HEPYXOMICTh HEPYXOMOCTI 31iHCHIOEThCA 3a JOX1THUH JaHi oLliHKy npodeciliHux ouiHIOBauiB
cobiBaprictio. [Togansa orinka
IHBECTHLHHOT HEpyXOMOCTi
3IHICHIOETHCS 32 CIPABELTHBOIO
BAPTICTIO Ha JaTy OLHKH.

7.2.2. BnuMB BHKOPHCTAHHSI 3aKPHTHX BXiAHHX JaHMX (3-ro piBHsI) mas mepioAMYHMX OLIHOK
CnpaBeNIMBOT BapTOCTi HAa NPUGYTOK a60 36HTOK

Ilpy Bu3HaYeHHi cnipaBe/UINBOT BAapTOCTi ynpaBIiHCHKUM nepcoHanoM Oynu BpaxoBaHi Bumorn MC®3 13
IO/ BIACYTHOCTI aKTHBHOTO PUHKY JUIS ILIHHHX Manepis Ta YacTOK rocrojapchKUX TOBAPHCTB, SIKi € B HASBHOCTI Ha
bananci @onpuy.

Cranom na 31.12.2023 poky nposeneso NepioAnYHy OLIHKY (iHAHCOBHX iHCTPYMEHTIB, IO OLIHIOIOTHCS 3a
CHpaBe/UINBOIO BapTiCTIO. V 3B'I3Ky 3 BiACYTHICTIO aKTHBHOTO PUHKY I0JI0 aKIiif eMiTeHTIB, sKi € B HAsSBHOCTI Ha
Oananci ®onmy cranom Ha 31.12.2023 p., a Takoxk BIICYTHICTIO BIAKPUTHX BXiIHMX JaHHX OO0 BapTOCTI 4acTOK
(1aiB) rOCMOAAPCHLKUX TOBAPHCTB, YNPABIiHCHKUM nepconanom KVA Oyna BussaueHa cnpasemivBa BapTicTh
(hinancosux iHBecTHLIN POH/TY METONOM OLIHIOBAHHS i3 BUKOPHCTAHHAM BUTPATHOIrO MiJXO/Y Ta BXiJAHMX JaHUX 3-T0
PiBHS iepapxii cripaBeanuBOi BApTOCTi i3 BUKOPHCTAHHAM BAACHOT iHpopMaLiT Npo BapTiCTh YMCTHX AKTHBIB EMiTEHTIB
Ta TOCNONAPCLKUX TOBAPUCTB, aKWii Ta yacTku (nai) sSKUX B HaSBHOCTI Ha OanaHci @oHzy y BUIJIAAI JOBFOCTPOKOBUX
(biHaHCOBHX IHBECTHLIIIL.

3 ypaxysauHam crieundiku aisnsHocti @onmy sk ICI, 3Mina CHpaBeuIMBOT BApTOCTI (hiHAHCOBHX aKTHBIB (yLiHKa)
B CyMi 6 731 THC. rpH. BU3HAHA B CKJIaJi iHLIMX onepaLiiinux 10xozis y 3BiTi npo pinancosi pesyasrat (3BiTi po
Cykynuui oxin) ( psaok 2120 i 2121 rpada 3) 3a 2023 pik.

7.2.3. PiBens iepapxii cnpaseinBol BapTocTi, 10 SIKOro HaeXKaTh OUIHKH CHPaBeTHBOY BapTOCTi

Knacn Yeboro
AKTHBIB  Ta
3000B’s13aHb,

OliHEHHX 3a

1 piBensn
(i, o MaroTh
KOTHpPYBaHHS, Ta
CHOCTEPEKYBaHI)

2 piBenn
(i, O He MaKOTh
KOTHPYBaHb, ajie
CIOCTEPEKYBaHi

3 piBeHb
(Ti, 110 He MaKOThH
KOTHpPYBaHb i He €
CIIOCTEPEIYBAHUMH

cnpaBeIMBO 2023 2022

10 BapTiCTIO

2023 2022 2023 2022 2023 2022

aTa OLiHKH 31.12.23 31.12.22 | 31.12.23 | 31.12.22 | 31.12.23 [31.12.22 31.12.23 | 31.12.22

IHCTpyMeHTH 0 0 0 0 92 111 98 842 92111 98842
Kamnirtasy
(akmit,
iHBECTHLLiiiHi
cepTudikatu,
YacTKH y
rOCIO/lapChKu
X

TOBapHCTBAX)

I"poriosi 2 1 0 0 0 0 2 1
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7.2.4. Mepemitenus mMix piBHSIMH iepapxii cnpaseanusoi Baprocti

Y 2023 poui nepeseseHs Mix piBHAMY iepapxii cripaBeLIMBOT BapTOCTi He OyJ0.

7.2.5. Pyx akTHBIB, 10 OUiHIOIOTLCS 32 CNPaBEAIHBOIO BAPTICTIO 3 BHKOPHCTAHHAM BHXIIHHX JaHHX 3-
o piBHA iepapxii

BUKOPHCTaHHS 3aKpUTHX BXiIHMX JaHHX (3-piBHA) s mepioAMMHMX OMiHOK CIIpaBeIMBOI  BapTOCTI
BIUIMHYJTH Ha (DiHAHCOBHIT pe3ynbTaT 3a 12 micsuis 2023 POKy (yuiHka ) B cymi 6 731 Tuc. rpH., fika BU3HAHA B CKJIazi
IHIIKX onepawiiiHuX A0X0iB y 3BiTi npo (iHancosi pesysbTath (38iTi 1o CyKynhuii joxin) no p.2120, 2121 rpada 3.

X AKMUGIC, WO OUIHIOIOMbCA 30 CPaGedaUEoI0 6apmMICMb 3 BUKOPUCIMANNAM GUXIOHUX OaHuX 3-20 pisns iepapxii
Knacu aktusis, 3anuok [Ipunbanns 3anumok Crarrs (crarri) y npuGyTky a6o 36utky, y skiii
OLIIHEHHX 3a CTaHOM Ha (nponaxi) CTaHOM Ha npubyTkn abo 36UTKM BU3HAHI
crpaseyiuBoio | 31.12.2022p. 31.12.2023 p.
BapTiCTIO 3
BUKOPUCTAHHsI
M 3-ro piBHsI
iepapxii
IncTpymenTu 98 842 -6 731 92 111 -6 731 — Butpatm Bin nepeowinku BapTOCTi
Karitaiy (hiHaHCOBHX aKTHBIB (LiHHHX nanepiB Ta 4acTok
(maiB)  rocnomapchKMx  TOBApHUCTB, SKi €
aCOUIHOBAHMMH  MiANPUEMCTBAMH, Ta  SIKi
OLHIOIOTECSA 33  CNPABELTHBOIO BapTiCTIO, B
Pe3ybTaTi iX nepeowinky, BioGpakeHo B cTaTTi
iHwi onepauiiini goxomu p. 2180 i 2181 rpaga 3
(opmu Ne 2 «3sit npo ¢inancosi pe3yabTaTy
(3BiT 11pO CyKymHuit 1oxin)»

7.2.6. Inwi po3kpurrs, wo BumaraoTsess MCO3 13 «Ouinka enpaseainsol BapTocTi»

Y 3B'13KY 3 BIACYTHICTIO aKTHBHOTO PHHKY 11010 aKiii Ta YacTOK rOCNOAAPCHKUX TOBAPHCTB, LI0 3HAXOAATHCS Ha
Oananci MOHY, METOIOM OLIHIOBAHHS YTPaBAiHCLKUM TiepconanomM Donmy BU3HAYEHO, LIO CIpaBeLIMBa BapTicTh
WHHUX nanepis Ta iHWMX (iHAHCOBMX iHBecTHuiii, KIaCH(iKOBAHUX SIK JOBrOCTPOKOBI (iHAHCOB iHBeCTHLIT, 13
BiZ0GpaXKeHHSM 3MiH iX cripaBe LTHBOT BapTOCTi Yepes NpubyTOK/36UTOK, He BIAPI3HAETHCS Bill iX GANAHCOBO] BAapTOCTI.

Cnpagesmisa BapricTs dinaHcoByx IHCTpYMeHTiB, BitoOpaxennux B Bananci (3giri npo (inaHcoBuii cTan),
B MOPIBHAHHI 3 iX GaJIaHCOBOIO BapTICTIO (THC. IpH.):

Banancopa BapTicTs CnpaBenmBa BapricTs
31.12.2023 31.12.2022 31.12.2023 | 31.12.2022
[HCTpymenTH kanitany (p.1035) 92111 98 842 92 111 98 842
HebiTopebka 3a6opropanics (dbinancosa) 2 837 4316 2 837 4316
(1140 Ta 1155)
I"'powosi komrw (p.1165, 1167) 2 1 2 1
Pasom ¢iHarcOBi akTHBH: 94 950 103 159 94 950 103 159
Kpenuropcbka 3a6oprosanicts 3a TOBapu, poboTH, 6 9 6 9
nocayru ( ¢inancosa) (p.1615)
Inini noTo4Hi 30608’ 13aHHS (¢pinancosi) (p.1690) 148 1930 148 1930
Pasom ¢inancosi 30608’ s3anHs: 154 1939 154 1939

Cnpasennua BapricTh piBHs 3 (hiHAHCOBMX aKTHBIB Ta 3000B’13aHb BHU3HAYAETHLCS BUXOASYH 3 MOJE/IEH
PO3paxyHKy BapTOCTi Ha OCHOBi aHaili3y AHCKOHTOBAHMX TPOLIOBHX MOTOKIB. OCKiNbKM CTAaBKM JMCKOHTYBaHHS,
BCTAHOBIIEH] 32 BUKOPHCTAHHSA (iHAHCOBUMM aKTMBAMMU Ta 3000B’13aHHSMH, € PUHKOBUMH Ta BiANOBIZAIOTH MOTOYHIi
CHTYyaLlii, ClIpaBeLIMBa BApTiCTh OLIHIOETHCS HA piBHi 6anancoBof.

Kepisuuurso ®ouay BBakae, wo HaseeHi PO3KPHTTS IO/ 3aCTOCYBAHHSA CHPABE/UIMBOI BapTOCTi €
JIOCTATHIMHM, i He BBakae, 110 3a MeKaMu (inancoBoi 3BiTHOCTI 3anMIIMAAch Oyab-sKka cyTTeBa iH(OpMaLis w00
3aCTOCYBaHHs CNPABENTUBOT BAPTOCTI, sika MOYXe GyTH KOPHCHOIO /1Sl KOpHCTYBauiB (hiHaHCOBOI 3BITHOCTI. HonatkoBy
iH(pOpMalLilo MO0 3MiH cnpaBeUTHBOT BAapTOCTI (DiHAHCOBMX AKTHBIB B 3B’3Ky 3 BPaXyBaHHSIM PH3HKIB HABEJCHO y
npumM. 7.3

7.3. LWlini Ta notitiky ynpapainas (hinancoBuMH puznKaMu



7.3.1. Lini Ta nonituky ynpasninus GpinancoBumu pH3HKaMKB

KepiBruurso @onmy Busnae, mo ioro aisibHicTh 1OB’S3aHa 3 PHU3HKAaMHU |1 BapTiCTh YHCTHX aKTHBIiB y
HECTabiIbHOMY PHHKOBOMY CEpelOBHIN MOKe CYTTEBO 3MiHMTHCh YHACHIZOK BIUIMBY Cy0’€KTHBHHX UMHHMKIB Ta
00’€KTHBHUX YMHHHKIB, BIPOTiAHICTH i HATIPAMOK BIUIMBY SIKUX 3a3/1aJIETi/Ib TOYHO MEPeaOAUYNTH HEMONKIIMBO.

3nauni paxmopu pusuxy, wio enaueanu na disnvuicmo Dondy npomazom poxy:

s HECTaliNbHICTh €KOHOMIUHO Ta NOMITHYHOT cHTyawii B Y kpaini;

- Herepe/10ayeHa 3MiHa KOH''OHKTYPH BHY TPillIHBOTO i 30BHILIHBOTO PUHKY;

- Henepeabaueni Aii KOHKYpeHTiB;

* JIOBIOCTPOKOBI KapaHTHHHI ~ OOMEXeHHs Yy  3B’a3ky 3 maugemicio  COVID-1 9;
CNIpHYMHEHOT KopoHaBipycom SARS-CoV-2,

YHpaBiiiHHs PU3MKAMK Mae NEPUIOYEProBe 3HAYCHHS /IS BEICHHS OizHecy QOHAY i € BAKIMBUM €NEMEHTOM
Horo pisutbHocTi. IMoniTHka ynpapninns pusukamu CKOHLICHTPOBAaHA Ha HenepeabauyBaHOCTI (iHAHCOBMX PHHKIB i
HallileHa Ha MiHIMi3alil0 NOTEHLIHHOTO HEraTHBHOIO BIUIMBY Ha (iHaHcoBi nokasuuku Donay. Onepaiiiiumii i
IOPUIANYHUH KOHTPONIb Mae Ha MeTi 3a0e3nedyBaTi HaleKHe (byHKuioHyBaHHS BHYTPilIHBOT NOITHKH Ta NpoLeayp 3
METOIO MiHiMi3aLii onepauiiiHux i OPUANIHEX PU3HKIB.

Vnpaeninns pusukamu  @onay  sBise  coGoro npouec nepeadavyeHHs, MiHiMi3alii, noM AKIIEHHS i
HefiTpanizauii X HeraTHBHMX ()iHAHCOBMX HACHIAKiB, MO BKMOYAE iX inenTudikanito, ouiHKy, ynepemkeHHs Ta
YHUKHEHHSI.

[loniTika ynpapninus pusHkamu CKOHUEHTPOBaHA HA Hemepea6auyBaHOCTi (JiHAHCOBUX PHMHKIB i opieHTOBaHA
Ha BU3HAYCHHS, aHAJI3 | YNPABIiHHA PU3MKAMH, 3 SKUMH CTHKAEThes DOHJL, HA BCTAHOBJICHHS KOHTPOJTIO 32 PU3HKAMH,
Ha MiHiMi3aLilo NOTEHI{HHOro HeraTHBHOro BIUIMBY Ha (piHaHCOBI nokasHukn MOHJTy, a TAKOK NOCTIHHMIL MOHITOPUHT
32 pIBHEM PH3MKIB, NOTPHMAHHAM BCTAHOBJICHHX OOMEKEHb Ta MOJITHKH YOpaBJliHHA PU3HKAMH, 3 METOIO
3a0e3rneueH s I0CATHEHHs CTpaTeriunmux uineit Gomy NpY I0TpUMaHHi Ganancy iHTepeciB ycix 3awikapneHux cTopi.

YUpaBIiHHA PU3MKAMM KepiBHUITBOM (MOHIY 3AiHCHIOETHCS HA OCHOB PO3YMiHHSI NPHYMH BHHUKHEHHS
PHU3MKY, KiIbKiCHOT OLHKH HOro MOXIJIHBOTO BIUIMBY Ha BapTiCTh YMCTHX aKTHBIB Ta 3aCTOCYBAHHS IHCTpYMeHTapiio
II10JI0 HOT0 MMOM’ AKIIEHHS.

Ynpasninun pusuxamu 6asyemocs na nacmynnux ocnosnux RpUHKUNGX:

- YeBifloMneHoCTi NPUUHATTS pusukiB. MOHX MOXKe CBIIOMO HTH Ha PH3HK 3 METOI0 OJiep)KaHHs
BI/MOBIZHOTO I0XOMy Bia 3MmiliCHEHHS Tiei um iHmOL onepaunii. HezBaxxarioun Ha Te, mo 10 JEIKUX onepauisix MOKHa
NPUHHATH TAKTUKY “YHMKHEHHsS PHU3MKY”, TOBHICTIO BHMKITIOUMTH HOro 3 misnbHOCTI MOHIY HE NPeICTaBISETHCS
MOKJIMBUM, OCKIIbKH PU3NK — 00’ €KTHBHE SBHLLE, 0 IPUTAMAHHE GilbIoCTi rOCHOAAPCHKUX ONepalliii.

- Keposanocti npuitnsitumu pusnkamu. Jlo ciiafy nopTens pU3HKIB IOBUHHI BKJIFOUATHCS TITLKH Ti 3
HUX, siKi MAKAIOTHCS HelTpanisauwii B mpoueci YUPaBIiHHS, HE3aNeKHO BiJi IXHbOI 00’€KTHBHOI i cy0’ eKTUBHOT
NPUPOIH.

- TlopiBHANBLHOCTI PiBHS NPHIHATHX PUBMKIB 3 piBHemM npubyTkoBocTi. Lleii npunLmn nonsrae B TOMY,
o @OH) NMOBUHEH yXBAllOBATH B NPOLECi 3MIMCHEHHS CBOET MISNBHOCTI TibKH Ti BUIM DPU3HUKIB, PiBEHb SKUX
KOMIICHCY€TLCSA a/IeKBATHOIO BEJIMUMHOIO 04iKyBaHOT npuGyTkoBocTi. Onepauii, PH3MKH SIKMX HE BiINOBiZalOTh
HeoOXiIHOMY piBHIO MPUOYTKOBOCTI, MOBUHHI OyTy BigkuHyTi 60, BiANOBiAHO, NOBMHHI OyTH mepersisHyTi po3mipu
npemii 3a pusuK,

- [IpeBeHTHBHOCTI BHHMKHEHHS pusuKiB, DOHA MOBHHEH 3AiHCHIOBATH 3aXO0/H, 110 TOMEPEKAIOTh
NOsABY THX Y IHIINX PU3HUKIB,

” HocrynnocTi Ta noBHOTH iH(poOpMarii po pusuky. 3adesneueHHs moctyny 10 indopmauii mpo
PH3MKH BiaANoBiaHuM mifposainam KYA, nocagoeum ocobam KYA Ta Y4acHHKaM.

- JloTprmanns nimiTiB i3 npuitesTTa Ta nepenayi PH3HKIB.

- bararoexrophocti. Posnogin dyukuili, 0608's3kiB i noBHOBaXeHs 3 YIPaBIiHHA PU3HKAMH MiX
ycima CTpYKTYpPHUMH TAPO3AINaMH Ta npamiBHUKaMHK KVYA, sika ynpasnise akrusamn Donmy, Ta iX BiAnoBizamsHoCT
3ri/IHO 3 TAKUM PO3MO/IiI0M.

- Onepatuprocti. 3abesneueHns cBoeyacHoro (Ha pauuiii cTanil) BusBNEHHs, BUMipIOBaHHS,
MOHITOPHHTY, KOHTPOIIO, 3BiTyBaHHS Ta MOM'SKIIEHHS BCIX BB PH3HKIB Ha BCIX OpraHi3auifHuX piBHAX

- O6’ektuBHOCTI. CBOGOAA Bi OGCTABHH, IO CTAHOBISTH 3arposy IJisi HEYNepeJUKEHOr0 BHKOHAHHS
3aB/IaHb 3 YNPaBIiHHS PU3UKAMH.

- KommuiekcHocTi. OXOruieHHs BeixX BHAIB AisIbHOCTI ®onjy Ha BCiX OpraHizauiliHux piBHAX Ta B ycix
CTpyKTypHUX nigposainax KVA, sika ynpasnse akrusamu Doy, OLliHKA B3aEMHOTO BILIHBY PH3HKIB.

Hpu 3diiicuenni ynpaeninna pusuxamu ®ono CUCIEeMAMU3YE PUSUKU 30 MAKolo Kiacuikayicio:

1) pHHKOBHII PU3HK, 1O BKJIIOYAE:

PU3HK iHBECTHULH B aKUii - pU3KK, NOB’s3aHMI i3 4YTJMBICTIO BAPTOCTi aKTHBIB, 30608’53aHb Ta (hiHAHCOBMX
iHcTpymenTin POHRY 4G KONMBAHHA PHHKOBOT BAPTOCTI aKIIili:

PH3HK NPOLEHTHOT CTABKM - PH3HK, MOB’S3aHMi i3 uyTIMBicTIO BAPTOCTi akTHBIB Ta 30608’ 13aHL DoHIY 10
KOJIMBaHHs BAPTOCTI NO3HKOBHX KOIITIB;

BAIIOTHUH PU3MK - PH3HK, NOB’s3aHMI1 i3 YyTIMBICTIO BAPTOCTI AKTHBIB Ta 30608’ s3aHb DoHay 10 KONMUBAHHS
KypciB 00MiHy BaoT;

PH3HMK Cnpejly - PHU3MK, MOB’A3aHMI i3 YyTIMBICTIO aKTHBIB T4 3060B’s3aHb DoHmy 10 KOIWUBAHHA Pi3HULL B
AOXOJHOCT] MiXK OGMiralliAMH I ANPUEMCTB Ta epKaBHUX oGmirarif Ykpaitu 3 Tam camum (a60 6:1M3bKHM) TepMiHOM
10 TIOTallIeHHS;
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MalHOBHI PU3KK - PU3MK, NIOB’s3aHMii i3 uyTAMBiCTIO BapTOCTi aKTUBIB Ta 30608’ s13aHb MOHIY 10 KOJIMBAHHSA
PUHKOBHX I[iH Ha HEPYXOMICTb;

PU3HK PUHKOBOI KOHUEHTpAL|i - PUSHK, OB’ A3aHMIA i3 HEAOCTATHHOIO AuBepcu(ikoBaHicTIO IOPTHENS aKTUBIB
abo y 3B’13Ky 3i 3HAUHHM BILIUBOM OJIHOTO 200 KiJIbKOX eMiTeHTIB LiHHIX nanepiB Ha CTaH aKTHBIB;

2) pusnK 1eONTY KOHTPAreHTa - PU3MK HECHPOMOKHOCT KoHTparenta (6opxHuka Ta 6yib-skoro aebitopa)
BUKOHATH B3ATi Ha ceGe Oy ab-siki 10roBipHi 30608’ s3anns nepen GonmoM;

3) onepauiiiunii pusnk - pusuk (inaHcoBuX BTpaT Donjty, 110 BUHUKAE Hepe3 HeAOMIKH YNpaBIiHHs, NpoLeciB
00poGuieHHs inopMaLlii, KOHTPONLOBaHOCTI, GesnepepBHOCTi pobOTH, HanIfHOCTI TEXHOJIOTIH, a TAKOXK MOMHJIKH Ta
HecaHKUioHoBaHi aii nepconany KV A, sika ynpasiisie akTuBamu Doy

4) pusuk yuacHuka (iHaHCOBOT rpymu - PU3HK HETaTHBHOTO BIUIMBY Ha (iHaHcoBHMii cTaH MOHIY-yyacHHKa
(pinancoBoi rpyny, BUKIMKaHUil NOripIIEHHsIM (inancosoro craHy iHmoOro yuacHuka TPyNH, 10 CKJIaay sikoi BXOAUTH
Gonp.

Onepauiiinuii i opuan4HAIT KOHTPONL Mae HA MeTi 3a0e3nedyBaTi HalexHe (yHKLIOHYBaHHS BHYTPILIHBOT
TOJIITHKH Ta MPOLE/YP 3 METO0 MiHiMi3alii onepariiiux i TOPUAUYHHUX PH3HKIB.

Ockinbkn DOHI 3MIHCHIOE AiSTBHICTD TibKKM Ha Teputopii Vkpainm, BiHocHa reorpadiuna KOHLIEHTpaLlis
PH3HKIB € cTabinbHOIO.

Ynpasninns inwumu pusuxamu:

5) PU3HK CYJIOBHX PO3IIIA/IB;

6) pu3uk kpainu Ykpaina.

YkpaiHa € KpaiHOI0 3 NepexiZHO eKOHOMIKOW i B faHMii uac He mae JOCTaTHBO PO3BUHEHY IiJOBY Ta
3aKOHO/aBYY iH(pPAcTPYKTYpy, BKIIOYAI0MM CTaGiIbHY GaHKIBCbKY i Cy/I0BY CHCTeMH, siKi iCHYIOT B KpaiHax 3 Giibi
PO3BHHEHOIO PUHKOBOIO €KOHOMiKO. CyyacHa ykpaiHchbka eKOHOMiKa XapaKTepu3yeThCsl, 30KpemMa, TAKUMHU SIBULAMH,
SIK HU3bKA KOHBEPTOBAHICTh HALIOHANBHOT BATIOTH 3 KOPAOHOM, BAJKOTHHUIA KOHTPOJIb, HU3bKHIi PiBEHb JIIKBIAHOCTI Ha
PHMHKaX Kamitany i TpuBaioua inQuisiis. B pesysnbrari, BejleHHS QisSNbHOCTI B VYkpaiui moB's13ane 3 pusMkamu, ki sk
MpaBUJIO, HE 3YCTPIMAIOTLCA B KpaiHaX 3 Gilbll PO3BHHEHOIO PUHKOBOIO €KOHOMiKkow0. CTalinbHuii i ycmimHuii
PO3BHTOK YKPaiHChKOT eKOHOMIKH i Gisnecy MoHay B neBHil Mipi 3aiexuTs Bij €(heKTUBHOCTI EKOHOMIUHUX 3aXOiB,
IO BIKHBAIOTBCS YPANOM, @ TAKOXK NOAABIION0 PO3BUTKY IPABOBOT Ta MOMITHYHOT CHCTEM.

7) pU3HK BIUTMBY CHONIOXY KopoHaBipycy COVID-19;

Ha pary miaroroku uiei dinancoroi 3BitHocTI 1ei PU3HK HE CNPUYMHUB CYTTEBOTO BIUIMBY Ha (hiHAHCOBMI
cran Donmy.

8) pusuk BIUIMBY BOEHHOT arpecii PD npory Ykpainu.

TpusanicTs Ta BB BilicbkoBOro npoTHCTOSHES 3 Pocilichkoro Denepauiero, ke nouanocs 24.02.2022 poxy,
a TaKoXK e(eKTHBHICTb JIepXKaBHOT MiATPUMKH OizHecy i HaceneHHs Ha AaTy MiArOTOBKM i€l (piHaHCOBOT 3BiTHOCTI 110
BUITYCKY, SQIMIAIOTLCA HEBH3HAYEHUMH, IO HE JI03BOJISE 3 JOCTATHIM CTYNEHEM AOCTOBIPHOCTI OLIHMTH OGCATH,
TPUBAJIICT i TAKKICTb LMX HACHiAKIB, a TAKOK iX BIIMB Ha (hiHaHCOBHIT CTaH Ta pe3y’abTaTH JisIbHOCTI Donny B
MalibyTHIX nepiomax.

7.3.2. KpeauTHuii pusng

Kpeanthuil pusuk — pusuk TOro, mwo oaHa cTOpoHa KOHTPaKTy Mpo (hpiHAHCOBHI IHCTPYMEHT HE 3MOXKe
BHKOHATH 3000B’A3aHH i Lie Oy/Ie NPUUNHOI BUHUKHEHHS (hinancosoro 36uTky iHwoi croponn. KpeaurHuii PHU3HK
NpUTAMAHHUN TaKuM (piHAHCOBHM iHCTpYMEHTaM, 5K JEMO3UTHI paxyHkn B OaHkax Ta nebitTopchka 3a60proBaHicTs
(B T. 4. MO3MKM),

Maxkcumanbuii piBeHb KPeIHTHOTO PH3HKY Donzy BinoOpakaeThesi B Ganancosiii Baprocri (inaHcoBuX
aKTHBIB Y 3BiTi Mpo (pinaHcoBMIi cTaH.

®oHA 3AiHCHIOE TOCTIIHMUA MOHITOPUHI HEBHKOHAHHS 3000B’S3aHb KIICHTAMH Ta IHIIMMU KOHTpareHTaMu,
BU3HAYCHHX HA IH/MBIyabHiii OCHOBI, Ta BBOANTS 10 iHpOPMALLiIO B CBOT NPOLE/yPH KOHTPOJIIO KPEJIUTHOTO PH3HKY.

OCHOBHUM METOJIOM OUiHKHM KpeauTHUX pusukis DoHay OLiHKa KPEIMTOCTIPOMOIKHOCTI KOHTpAreHTiB, s
HOro BUKOPHCTOBYIOTbCS KPEAMTHI peiTuHru Ta Oyab-sika iHma noctymma iHopmalis moxo iX CnpoMoKHOCT
BUKOHYBaTH GOPro.i 30008’ 13aHHSL.

Cranom Ha 31.12.2023 poky kpeauTHHI pH3HK 110 (inaHCOBHM aKTHBaM, 110 OLIHIOIOTHCS 32 4aMOPTHU30BAHOI)
cobiBapricTio, OyB BH3HAYeHMI 5K HU3bKHIL, 110 TATBEP/UKY€THCS YHHHMKAMH, fIKi BPaXOBYIOTh cretuQiky
KOHTPAreHTiB, 3araibHi EKOHOMiuHi YMOBH Ta OLIHKY 3MiHM YMOB CTaHOM Ha 3BiTHY Jary.

Jo 3axoaiB MiHiMi3allil BIIMBY KpeAuTHOrO pU3HKY KepiBHHIITBO DOHAY BiIHOCHTH:

- BCTAHOBJICHHs BHYTPILIHLOTO 00MeskeHHs oGesry aeGiTopehkoi 3a00proBaHOCTI B aKTHBAX;

- auBepcu(ikallito CTPYKTYpH aKTHBIB;

- aHaJli3 MIaTOCHPOMOYKHOCTI KOHTPAreHTiB;

- 3JICHEHHs 3aXOiB WIOAO HENOMYIICHHS HAABHOCTI B AKTHBAX @oupy mpoctpoueHoi aebiTopehbkoi
3a00proBaHocCTi.

Y KVA, sika ynpasise akrupamu QOHy, 115 BHYTPILIHBOT CHCTEMM 3aXO/iB i3 3an0Giranns 1a MiHiMizawii
BIUIMBY pu3KKiB DOH/ly CTBOPEHI: CHCTeMa yNpaBliHHA PU3HKAMH, BHY TPIilLIHiii ayAUT (KOHTPOJIB).

©OH/1 BUKOPHCTOBY€ HACTYTIHI METON YNPABIiHHS KPSAHTHAMHU pHU3MKaMu:

- JIMITH 111010 60ProBUX 30608’ A3aHb 3a KIacamu (hiHaHCOBHX IHCTPYMEHTIB;

- NiMiTH 1010 60proBUX 30608'13aHb NIEPe OAHUM KOHTpareHToM (ab0 acoiifioBaHo rpynoo);

- JIMITH W00 BKTajeHb Yy (iHaHCOBI iHCTpyMeHTH B po3pisi kpeauTHUX peituHrip 3a HauioHansHO0
PEHTHHIOBOIO IIKAIOH;

67



- NIMITH 1O/I0 PO3MIILEHHS AENO3UTIB y GaHKax 3 Pi3HUMH pEHTHHTaMMU.

MakciManbauii piBeHb KpeauTHOro pusHKy cTaHoM Ha 31 rpyans 2023 poky ta 31 rpyaus 2022 poky 6y
NPEACTARICHUI HACTYTHUM YHHOM!

31 rpyausi 2023 31 rpyans 2022
®dinancoBi akTHBH
IHia notouna aebitopcska 3a60prosauicTs 3079 4490
JlebiTopebka 3a00proBanicTs 3a po3paxyHKamu 3
HapaxoBaHUX A0XOJiB 73 52
I'pomoBi kowmTH Ta ix exBiBaneHTH 2 1
Beboro 3154 4543

7.3.3.PHHKOBHIi pU3HK

PUHKOBUH PU3MK — 1ie pU3HK TOTO, IO CrpaBe/yINBa BapTicTh a00 MaliGyTHi rpowoBi NoTOKM Bix (inaHCOBOrO
iHCTpYMEHTa KOTMBATHMYThCS BHACHiNOK 3MiH PHHKOBHX wiH. PHHKOBMIA PU3MK BHHHMKAE Y 3B’A3KY 3 BIAKPUTHUMH
NO3ULIAMH 3 MPOLEHTHUMH CTABKAMH, BATIOTAMM i (onnoBuMY (iHaHCOBMMM iHCTpYMEHTAMHM, HA AKi BIIMBAIOTH
3aranbHi i cneundivni 3Minu piBHs HecTaGiNBHOCTI PUHKOBHX KypciB.

Mertoto ynpasninns pUHKOBHM PH3HKOM € yNpaBIiiHHs Ta KOHTPOIIb 33 30€pexKEHHAM PiBHS PUHKOBOTO PU3HKY
B NPHAHATHHX MEXkKaX 3 0IHOYACHOIO ONITHMI3aLi€lo MPHGYTKOBOCTI 110 onepauisax.

PuHKOBHI pU3HK OXOIUIIOE TPH TUIH PU3MKY: IHIIMI HIHOBMIT PHU3HK, BAIOTHU PU3UK Ta BIICOTKOBHIi pU3HK.
PHHKOBHI pU3KK BUHHKAE Y 3B’513KYy 3 pH3HKaMH 3GUTKIB, 3YMOBJIEHMX KOJMBAHHAMM LiH Ha aKILil, BIICOTKOBUX CTABOK
Ta BAIOTHAX KypciB. DOHL HAPAXKATUMETHCS HA PUHKOBI PH3MKH Yy 3B’3Ky 3 iHBECTHLISIMH B aKiii, obmiraiii Ta inumi
(inancosi iHCTpYyMEHTH.

[Hmnii WiHOBME PU3HK — 1Ie PH3HMK TOTO, IO CHpaBeLIUBA BapTicTh abo MaiiOyTHi rpomoBi noToku Bij
(hiHaHCOBOTO iHCTpyMEHTA KOJIMBATUMYTHCS BHACIIAOK 3MiH PHHKOBHX WiH (OKPiM THX, 10 BUHMKAIOThH YHACIINOK
BIJICOTKOBOTO PH3MKY YH BAIIOTHOTO PU3MKY), HE3AIEKHO Bill TOTO, UM CHIPHYMHEHI BOHM YHHHHKAMH, XapaKTepHUMHU
A1t OKpEMOTo (hiHaHCOBOrO iHCTpYMeHTa abo ioro emiteHTa, un YHHHMKAMH, 110 BIUIMBAIOTh HA BCi MOAiIOHI (hiHaHCOBI
IHCTPYMEHTH, 3 IKHMH 3iHCHIOIOTHCS onepartii Ha PHHKY.

OCHOBHHM METOZOM OLIIHKH ILiHOBOTO PU3HKY € aHANi3 4yTAMBOCTI. Cepen MeTOMIB MOM’AKIIGHHS LIHOBOTO
pu3uKy DOH/ BUKOpUCTOBYE auBepcudikalliio akTHsiB Ta AOTPUMAHHS JIMITIB Ha BKJIAJICHHS B aKUii Ta iHmi (iHaHCOBI
IHCTPYMEHTH 3 HeikcOBaHMM NPUGYTKOM.

Ha ocHosi aHanisy icropmunoi BonatunbHocTi HiHEMX nanepis KepiBHULTBO DOHIY BU3HAYMIIO, 10 LIHOBHI
PHMBHK JUTS @Kl yKpaiHCbKHUX MiAMPHEMCTB CTAHOBHTS +/-7,7%.(y nonepensbomy poiti +/-9,7 %) IMoteHuiiina 3mina
LiH BH3HAYEHA HA CIOCTEPEKEHHAX ICTOPHYHOI BONATHABHOCTI IOXiTHOCTEIl UbOro Knacy akTueiB. IloTenuiiina
BOJNATW/IBHICTh BHM3HAYAECTBCS SIK Taka, WIO BiAMOBijae CTAHJAAPTHOMY BIAXWIEHHIO PiYHMX JOXifHOCTEH aKuiii
MPOTAIOM OCTAaHHIX 5 POKiB. SIKIO PHHKOBI LiHM 3MiHIOBATHMYTHCS 3a TAaKHM CLIEHapieM, LIe MO)KEe BIUTMBATH Ha
BapTICTb YHCTHX aKTHBIB.

Tnwi yinoei pusuxu

Tun aktuBy banancosa % 3min | TloTeHuiliuuii BIJIMB HA YHCTI AKTHBH
BapTicTh DoHay
Crpusitiusi Hecnpustnusi
3MiHH 3MiHH
31.12.2023
Axuii IIpAT «CK «Canamanpay 62352 7,7 +4 801 -4 801
UA 4000109524
Pazom: 62 352 1.7 +4 801 +4 801
31.12.2022
Axuii [TpAT «CK «Canamanapa» 69 322 9,7 +6 724 -6 724
UA 4000109524
Pazom: 69 322 %7 6724 i

BamoTuuii pusuk - ne pusuk Toro, mo cnpasejuinsa BapTiCTh ab0 MaiibyTHi rporwoBi noToku Bij dinancosoro
IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIIOK 3MiH BATIOTHUX KYypCiB.

Jns minimizauii Ta KoHTpoIIO 3a BaOTHHME pusHKaMK DoHj KOHTPOJIKOE YaCTKy aKTHBiB, HOMiHOBAaHMX B
iHO3EMHill BamoTi, y 3araibHoMy ofcary akTusis. OIiHKA BATIOTHHX PH3UKIB 31iHCHIOETBCS HA OCHOBI aHamizy
4y TIIMBOCTI.

Busnauenns nopory uytiusocti DoH 3AiHCHIOE Ha OCHOBI CTATHCTHYHIX Aannx HBY mono nuHamiku kypey
TPHBHI /10 {HO3EMHNX BAIIOT, HA OCHOBI AKUX GyJia po3paxoBana iCTOpHYHA BOMATHIILHICT KypPCY, 110 BU3HAYAETHCS K
CTaHJIaPTHE BiAXMIICHH: PiYHOT JOXIAHOCTI Bia BOMOAIHHS iHO3EMHOIO BATIOTOIO 34 nepios.
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Bamotni pusukn @oHAy MOXyTb BHHMKATH Yy 3B'S3KY 3 BOJOMIHHSM (inaHCcOBMMHU iHCTpyMEHTaMHu,
HOMiHOBAHHMH B iHO3eMHil BamoTi, DOHA Mae HaMip iHBeCTYBATH KOWTH B GAHKIBCHKI JICTIO3HTH B iHO3EMHIH BATIOTI
Ta MOXe iHBECTYBaTH B LiHHi nanepn, HoMiHoBaHi B nomapax CLIA / €BPO (Hanpuknaz, AepasHi obiranuii y nonapax
CLIA/ espoobunirawii Vpainn). Hapasi y ®ouny BincyTni aktisu y iHO3eMHiii BaoTi.

BincorkoBuii_pusuk - 1e pH3MK TOro, M0 CrpaBeuTNBA BapTicTh a00 MaiibyTHi rpoIIOBi NOTOKH Bix
(pinancoBoro iHCTpyMEHTA KOJIMBATHMYThCA BHACIIZOK 3MiH PHHKOBHX BiZICOTKOBMX cTaBOK. KepiHuurso ®omy
YCBIIOMJIIOE, 1O BiACOTKOBi CTABKM MOXYTh 3MiHIOBATHCH i L BIUIHBATHME K HA JOXOJM @oHay, Tak i Ha
CrpaBeUIMBY BAPTICTh YMCTHX aKTHBIB.

YCBIOMIIOI0UM 3HAYHI PH3UKHM, TIOB’A3aHi 3 KOJMBAHHAMH BiICOTKOBHX CTABOK Y BHCOKO iH(usLiliHOMY
Cepe/IoBHILL, SKe € BIACTHBAM i (iHaHCOBOT cHCTeMH VKpainu, KepiBHHLTBO @oHIy KOHTPOJIKOE YacTKy aKTHBIB,
po3MilueHnx y GOproBux 3000B’sI3aHHAX Y HALLIOHANBHIN BAMOTI 3 (hixcoBanolo BiCOTKOBOK CTaBKOW0. KepiBHULTBO
Doty 3AIHCHIOE MOHITOPHHT BiACOTKOBUX PH3HKIB Ta KOHTPOIIOE iX MAaKCHMANbHO NPUIYCTHMHN posmip. V pasi
3POCTaHHS BiJICOTKOBHX PU3HMKIB MOHITOPHHI BiICOTKOBHX PH3HKIB 3[iHCHIOETHCS MIISXOM OLLIHKH BIUTHBY MOKJIHBHX
3MiH Bi/ICOTKOBUX CTABOK Ha BApTiCTh BIICOTKOBHX (hiHAHCOBHUX IHCTPYMEHTIB.

MoxuinBa 3mina cnpaseuinBoi BapTocTi GOproBux (iHaHcoBHX IHCTpYMEHTIB 3 (DIKCOBAHOK BiICOTKOBOIO
CTaBKOIO pPO3pPaxXOBYETLCS K piBHI/llI}l Mid JAUCKOHTOBaAHUMH rpoOIIOBMMH TMOTOKAMM 3d I.liK)‘-IOIO CTaBKOK Ta
AMCKOHTOBAHMMM rPOIIOBHMH NOTOKAMH Y pasi 3MiHH BiICOTKOBOT CTABKH 32 KOXKHHM ()iHAHCOBHM iHCTPYMEHTOM.

B nepion 3 01.01.2023 poky mo 31.12.2023 poky y ®omay BifcyTHi akTHBH, sKi HapakaroThCsl Ha BiICOTKOBI
PH3HKH.

7.3.4. Pn3uk nikBignocri

Pusuk nikBigHOCTI — pu3uk Toro, mo MoHy MaTHME TPYAHOLII TIPY BUKOHAHHI 3000B’f3aHb, MOB’A3aHUX i3
(inancouMu 3000B’sI3aHHAMY, WO TOTAIAIOTHCS LWIISXOM MOCTABKH IPOIIOBUX KOMTIB a00 iHIOro ¢inancoBoro
aKTHBY.

Don1 3AIHCHIOE KOHTPOJIb MIKBIIHOCTI LUIAXOM TUIAHYBAHHS OTOYHOT NiKBiAHOCTI. @oHp aHanizye TepMiHU
IUIATeXKIB, AKi MOB'A3aHi 3 Ae6GITOPCHKOI0 3a60ProBaHICcTIO Ta iHIMME (inancoBumu axtuBamu, 3000B’I3aHHAMY, a
TaKoX INPOrHO3Hi MOTOKHM FPOIIOBKX KOLITIB Bifl ONepaLiifHOT AisSIbHOCTI.

Koeiuient 3aranphoi miksigHocti Ha kimemp poky aopismioe 19,2 mo 3mauso Ginbme HOPMAaTHBHOT'O
3nauenns (1,0-2,0) i 3pic 3a pik Ha 773 % (GyB 2,2 Ha nOYaTOK POKY).

Mt ynpasniHHs pU3HKOM JiKBiAHOCTI DOH/IOM KOHTPOIIOIOTHCS OOCATH JHKBIHIAX aKTHBIB, AKi MOXKYTh OyTH
KOHBEPTOBaHi y TPOLIOB] KOLITH YIPOMOBIK I’ ITH JIHIB.

Ananiz akmueie ma 30606’a3ans 3a cmpoxamu Ix nozawienns

31.12.2023 31.12.2022
MEH1Ie Hix Oinbuue Hixk 5 MeHIle Hik 5 Oinbuie Hik 5

5 aniB JHIB IHIB JIHIB
I'po11oBi Koty Ta iX eKBiBaleHTH 2 0 1 0
DiHaHCOBI iHCTPYMEHTH 3 0 92111 0 98 842
He(ikcOBaHUM NMpHOYTKOM
Jebitopcska 3a6oprosaHicTs 0 2837 0 4316
¥Ycboro akTusis 2 94 948 1 103 158
ITotouna kpeauTOpCchKa 0 6 0 9
3a00proBaHiCTh 3a TOBapH,

000TH,IOCITYTH

[Totouni 30608’ s13aHHs 0 148 0 1930
Ycboro 30608’ 93aHb 154 1939
Po3pus (akTHBH MiHyc +2 +94 794 +1 +101219
3000B’s13aHHs)

Y HaBezieHii HUKue Tab/MLi MiACYMOBY€TBCS TEPMiH MOrALICHHs, WO 3aMHIIMBCS 32 KOHTpakTOoM Kommawii s
il (inaHcoBHX aKTHBIB i 3000B’f3aHbL cTaHoM Ha 31 rpyads 2023 poky. Tabmuus Gyna cknajeHa Ha OCHOBI
JMCKOHTOBAHMX BIATOKIB 'POLIOBMX KOLUTIB i BK/TKOYAE AK MPOLEHTH, TaK i BiITIK OCHOBHOT CYMH I'POLIOBHUX KOLLUTIB.
Bia 3 no 12 Bin 1 g0 5 Binbiue 5

i 3 . - Beboro
MICSLIIB POKIB pOKIB

31 rpyans 2023 Mo 3 micauis

®iHAHCOBI AKTHBH

@iHaHCOBI IHCTPYMEHTH 3
He(ikcoBaHMM NpUOYTKOM
Inma noroysna neditopchka
3a00proBaHicTh

HebiTopcrka 3a6oprosanicTs 3a
pO3paxyHKaMH 3 HapaXOBaHUX
JOXO/iB 66 66
I'powiosi kowTH Ta iX eKBiBasEeHTH 2 2

92111 92 111

2771 2771

Beboro 68 2771 92 111 94 950
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Bix 3 1o 12 Bin 1 o 5 Binbie 5

icstui Beworo
31 rpyaus 2023 Ao 3 micsmin Micsiiin POKiB pOKiB
®Dinancosi 30608’s13aHHs
Toprosa kpenuropcbka
3a00proBaHicTh 6 6
Inwi noTouni 30008'13aHHs 148 148
Beworo 6 148 154

Y HaBeJIeHi! HivKkye TabMuLli MincyMOBYEThCS TepMiH MOTAlIEHHS, 1O 3a/MILIMBECS 3a KOHTpakToM Komnawii s
il (piHaHCOBMX aKTHBIB i 3060B’13aHb cTaHOM Ha 31 rpyaus 2022 poxy.

Bin 3 no 12 Bin 1 g0 5 Binbue 5

31 rpyaus 2022 Ao:3 vicanis MicsiuiB POKiB pokiB BEEID
PinancoBi akTHBH

DiHaHCOBI IHCTPYMEHTH 3

He(ikcoBaHUM NpUOYTKOM 98842 98842
Inma norouna gebitopebka

3aboproBaticTh 4266 4266
JebiTopebka 3aGopropanicTs 3a

pO3paxyHKaMH 3 HApaxOBaHUX

JOXO/iB 50 50
I'powmoBi kowTH Ta 1X eKBiBaNeHTH 1 1
Beworo 51 4266 98842 103159
®inancosi 30608’ s13aHH5

Toproea kpeauropcbka

3a00proBaHicTh 9 9
[Hmi norouni 30608'13aHHs 0 1782 148 1930
Beworo 9 1782 148 1939

3 MeTol10 OTpUMaHHsl 61kl cTabinBHOro Aoxomy Ponp Gy e NPoaoBIKYBATH JOTPUMYBATHCS MiAXOMIB 110 JuBepcHpikauii
nopTdhento aKTUBIB.

KepiBHHUTBO 1WOMicAL PO3IiIsifae MPOrHO3M MPOLIOBHX MOTOKIB @oupty. Ynpapniaas notpebaMu JiKkBigHOCTI
@oHjy 30IHCHIOETLCA 3a IOTIOMOTOIO SIK KOPOTKOCTPOKOBHUX, TAK i JOBrOCTPOKOBHX MPOTHO3iB.

YNpaBaiHCbKUH NEpCOHan BBakae, WO JOCTYIHi OYiKyBaHi orepauiiiHi rpomoBi MOTOKM AOCTATHI s
(inancyBaHHs MoTOYHNX onepaniii oHy.

7.4. Yupapiinns Kanitajom.

DoHA posrnfnac ynpaBmiHHS KamiTajloM sIK CHCTEMY TNPHHUMIIB Ta METOAIB PO3poGkM i peanizawii
YTPABJIIHCHKUX PillleHb, MOB'S3aHUX 3 ONTHMATbHUM (opmyBanHsIM KaniTany, a Takok 3a0e3neueHHsIM e(peKTHBHOTO
HOro BHKOpHUCTaHHS y AismbHocTi MoHAy. KiO4YoBi MUTAHHS Ta NOTOYHI PillIeHHs, IO BIUIMBAKOTL HA OOCAT i
CTPYKTYpY Kamitaily, a Takox jukepena HOro dopMyBaHHS, po3IyisialoThes YTPaBJIHCLKUM TiepcoHanoM. MexaHizm
YNIpaBJliHHs KaniTaaoM nepeadadae 4itky TNOCTAHOBKY LiiJIeH i 3aBiaHb yNIPaB/iHHA KaMiTaloM, @ TaKOK KOHTPOJIb 3a iX
AOTPUMAHHAM Y 3BITHOMY TEpioJli; yI0CKOHANEHHs METOAMKH BU3HAYCHHS i aHajlisy BUKOPHCTAHHs BHAIB KamiTaly;
PO3pO0JIeHHS 3arajibHOI CTpaTerii ynpaBiiHHs KanitaaoM.

Vrpaenincbkuii nepconan KVA, sika ynpasiisie aktusamun QoHiy, 31iHCHIOE OMILA CTPYKTYpH KamiTaiy Ha
KiHELb KOXKHOTO 3BiTHOTO mepiomy. [Tpn oMy MPOBOANTLCSA aHAlli3 BApTOCTi Kamitaiy, HOro CTPYKTYpa Ta MOK/IMBI
pusuku. Ha ocHOBI oTpumaHux BucHOBKiR DOHJ 3ailCHIOE PeryJloBaHHs KalliTaly IUISIXOM 3aJIy4eHHs J0JaTKOBOTO
KamiTany, a TakoX IMOTalleHHs iCHYIOUMX 3060B’s3aHb, CHeTema YNpPaBJIiHHA KariTaqoM MOXe KOPHI'YBATHCH 3
YPaxyBaHHsM 3MiH B OTiepaLiiiHOMy cepe/IOBMIIL, TEHAEHLISX PHHKY abo cTpaterii po3BuTky.

Ynpasninus kanitanom QGoHy CHpsMOBAHO Ha JI0CATHEHHS HACTYIHUX L{iIeH:

- 30eperTu cnpoMoxHicTs Doy NpOJOBIKYBATH CBOIO AISNIBHICTH TaK, 1106 BiH i Haxani 3abe3nevyBaB m0Xij
JUISl yHaCHUKIB Ta BUIJIATH iHIINM 3aLliKaBJIEHAM CTOpOHaM;

- 3abe3neunTy HanexHui npudyTok yyacHukam @oHJly 3aBISKH BCTAHOBJIEHHIO ONTUMAIBLHOT CTPYKTYpH
iHBECTHLIIHOTO NOpTdEio;

- JOTPHMAHHA BMMOT [0 KamiTaly, BCTAHOBIEHHX DETYISTOPOM, i 3a0e3NeueHHs 31aTHOCT Dony
(yHkuioHyBaTH B sIKOCTI Ge3MepepBHOTO AIFOYOr0 NiANpHEMCTRA.

doHp BBaXae, IO 3aragbHa cyma Kanitamy, ynpaejiiHHS SKMM 3ilCHIOEThCS, JIOpiBHIOE CyMi Karmitany,
BigoOpaxeHoro B Ganauci.

Cknaz BnacHoro kamitany Ha aaty (piHaHCOBOT 3BiTHOCT (94 798 Tuc. rpu.):

- 3apeectpopaumii kanitan 2000000 Tuc.rpH.,

- onnayeHuii kamiran - 11933 Tuc. rpm.
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- Heposnoninenuii npubytox 82 865 Tuc. rp.

7.5. YMoBHi 3000B's13aHHs1.
7.5.1. Cyooei nozosu
Donn Moxe OyTH cy0’€KTOM (CTOPOHOKO) CyAOBHX PO3TMSAIB, B TOMY YHCII B SKOCTI TpeThoi cToponu sk ICI.
Ha nymky epiBuuurea KVA, sika ynpasisic akrusamu QoHjty, He iCHye NOTOYHNX CYHOBHUX pO3risiiB abo Mo3o0Bis,
AKI MOKYTb 3pOGnTH ICTOTHMI BIIMB HA Pe3yNbTAaTH AiUILHOCTI aG0 (iHAHCOBE CTaHOBMILE DoHy, TOMY HISIKHX
3abe3nedenb Maliby THIX BUTpAT Ml Cy/10Bi 1030BU He CTBOPIOBAINC.

7.5.2, CTyninb noBepHenHst Ae6iTopebkoi 3a6oproanocti Ta iHmmNX GpiHAHCOBHX aKTHBIB

BHacnigok cutyauii, sika ckianack B ekoHOMili YKpaiHu, a TAKOXK SIK Pe3yJibTaT eKOHOMIYHOT HecTabiIbHOCTI,
WO ckranach Ha jaty Oajacy, iCHye HMOBIpHiCTH TOro, WO aKTHBM He 3MOKYTh OyTH peanizoBaHi 3a iXHbLOIO
GanaHcoBOIO BapTICTIO B X0/ 3BHYAIHOT AisuibHOCTI DOHITY.

Cryninb noBepHEHHA LUMX aKTHBIB Y 3HA4Hiil Mipi 3ameXKuTh Bin e(DEKTUBHOCTI 3aXO/IiB, SKi 3HAXOAATHCS 1032
30HOK KoHTpomo Ponay. CryniHb noBepHeHHs AeGiTOPChbKOi 3a60propaHocTi MOHIY BH3HAYACTHCS HA MiACTABI
obcrasun Ta inpopmauii, siki HassHi Ha naty Ganancy. Ha mymky kepiBuuTBa KYA, mo ynpasisie akrusamu doujy,
BUXO/I14H 3 HASABHUX 0OCTaBMH Ta iHdopMmauii, kpeauTHUI pusHK M1 (iHAHCOBHX AKTHBIB, 110 00JIIKOBYIOTBCS 32
aMOpTH30BaHOI0 COGIBAPTICTIO, TakuX sk 1eGiTOpchka 3a60proBaHiCTh MO3MYANLHUKIB, OyB BH3HAYEHMil Ha naty
Ganascy sk cepeHiii , KpenUTHUI 30MTOK OyB BU3HAHMIT NIPM OLIHII LMX AKTHBIB y cymi 308 Tuc. rpH.

7.6. [IpubyTok Ha aKuiio

DoHJ 3IHCHIOE PO3paxyHOK NpubyTKy Ha aKuilo 3 ypaxyBauusm sumor MCBO 33 «ITpubyTok Ha axuio», B
SIKOMY BKa3aHo, IO leH CTaHAapT 3aCTOCOBYETHCA J0 OKpeMoi abo iHAMBimMyanbHoi (iHAHCOBOI 3BiTHOCTI cy0'exra
rocnosiaploBaHHsi, 3Bu4aiini abo NoTeHLiiini 3BMYaliHi akuii AKOro NPoJATHCH Ta KYIyIOThCSl Ha BiIKDHUTOMY PHHKY
(Ha BHYTpiHili un 3akopronHil ponnoii Gipxi a6o Ha N03aGipPKOBOMY PHHKY, BKIIOYAIOUH MiCLEBi Ta perioHaibHi
punkm), abo sikuit nogae (ado nepeSysae y nporeci nojanus cBoei (iHAHCOBOT 3BITHOCTI) 10 KOMICHT 3 HiHHUX nanepias
abo 10 HIIOT peryNATOpHOT OpraHisaLii 3 METOIO BUITYCKY 3BHYAifHIX aKiiii Ha BiJIKPUTOMY PHHKY.

Axuii ®oumy nepeGyparoTh y nmicTuHry Ha (ponaoBux Gipxkax. JlogaTkoBoi emicii akuiii B 2023 poui ®@oHx He
31iHCHIOBAB.

Cratythnii  (3apeectpoBanmii) kamitan T[TAT «®POHTJIAWMH» signosiamo no YCTaHOBYMX JOKYMEHTIB
craHoBHTH 2 000 000 000 rph. Ta copmMoBaHHMiT BUKIIOUHO TPOIIOBHMH KOLITAMH. CratyTHuit Kanitan nojinenuii na
2000 000 000 mpocTux iMeHHUX aKHil HOMiHAIBHOW BapTicTio 1,00 rpH.

36urok Ha akwiio Ha 31.12.2023 poky cknamae 0,54 rpH. Ha akuio. Piwenns moo posnoainy npubyTky 3a 2023
PiK i WOAO HapaXyBaHHs JMBINEHIIB CTAHOM HA JaTy 3aTBEPIDKCHHS L€l (inaHCOBOI 3BITHOCTI 10 BMIYCKY He
npuiimanocs.

7.7. Bnums ingasuil Ha MoHeTapHi cTaTTi

@ona He 3mifichioBa B 2023 poui mepepaxyHok crateii (inaHcOBOi 3BiTHOCTI 3rimHo BHMor MCBEO 29
«PinancoBa 3BITHICTL B yMoBax rinepindusuii» B 3B’S3Ky i3 THM, WO VkpaiHa Ha pas3i He e KpaiHOlO 3
rinepinuisuiiHOI0 eKOHOMIKOIO.

7.8. Iogaii micast aatn Banancy

[Ticsis cknapanns Gpinancosux 3BiTis 3a 12 micsiuis 2023 poky He BinGyBamncs:

- noAii micas npatv Ganancy, siki HamasanM 6 NOJATKOBY indopmallilo Npo BH3HAYEHHSA CyM, NOB'S3aHHUX 3
YMOBaMH, IO iCHyBaIM Ha jAaTy OanaHcy, BUMaraau 6 KOpMryBAaHHS BiANOBIZHMX aKTHBIB i 3000B's13aHb, @ TAKOX
YTOYHEHHS OLIHKH BilTIOBIIHKX CTATEl;

Ta BinGyBanucs:

- mofii, mo BKasyBamu 6 Ha yMOBHM, 110 BUHMKJIH MiCisi AaTH Oanancy, 1o He MOTPeOYIOTh KOPUTYBaHHS
crareii piHAHCOBMX 3BiTiB, ale NMiIATAIOTH PO3KPATTIO iHpopMaLii npo Hux B [TpuMiTkax 10 (iHaHCOBOT 3BITHOCTI,

y usHayerni MCBO 10 «Ilozii nicns 3siTHoro nepiomy», ski onmcani B 11.1.4 i 1.6 MpumiTku 1.

®inaHcoBa cucTeMa B KpaiHi Ha JaTy MiArOTOBKY 1€l (hiHAHCOBOT 3BITHOCTI NpaLoe BiZIHOCHO CTabinbHO, aje
Mac CYTTE€Bi BANOTHI pu3uku. POHI BHU3HAYMB, WO Ui MOAIl € HEKOPUTYIOUHMH MO BifHOLIGHHIO /10 (iHaHCcOBOT
3BiTHOCTI 32 2023 pik. Bianosinno, dinancosnii cran Ha 31.12.2023 Ta pesynbTati AisabHOCTI 3a piK, IO 3aKiHYHBCS
31 rpyansi 2023 poky, He GyNO CKOPHIOBAHO HABHAMB-LOii, NIOB’S3aHKX 3 COVID-19 Ta orosioiieHHsM BOEHHOTO
craHy B YKpaiHi. “Jxpaikg 3 3

Hupexrop TOB KVA «OITIKA-KATIIT N nkona KYPHUIIKO

Ionosuuii 6yxranrep TOB KVA «OI1I Anina MAJIOT'OJIOBA
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nepcoHan abo nnaxye niksigysat GOHA UM NPUNUHNTYA AISNbHICTb, a0 HEe MaE IHLLUX peanbHnX
anbTepHaTuB LibOoMy.

Ti, KOro HafiNeHo HaBULLMMI NOBHOBAXKEHHSIMU, HECYTh BiANOBIAANbHICTL 3a HarNsg 3a npouecom
¢hiHaHCOBOroO 3BiTYBaHHA DOHAY.

BianosinansbnicTe ayautopa 3a ayamT cinancoBol 3BITHOCTI

Hawmmm Uinsimm € oTpumanHs o6rpyHTOBaHOI BNEBHEHOCTI, LLO (hiHAHCOBA 3BITHICTb y LinoMy He MiCTUTb
CYTTEBOTO BUKPUBNEHHS BHACMIAOK LaxpaicTBa abo NOMUKM, Ta BUMYCK 3BITY ayAnTopa, Lo MICTUTL Hallly
Aymky. O6rpyHTOBaHa BNEBHEHICTb € BICOKMM PIBHEM BMNEBHEHOCTI, NPOTE He rapaHTye, LWo ayauT,
nposeAexni BignosiaHo 4o MCA, 3aBx/aun BUSBUTL CYTTEBE BUKPUBMNEHHS!, SKLLO BOHO icHye. BukpueneHHs
MOXyTb Gy T! pesynbTaToM LWaxpaincTea abo NOMUIMKW; BOHWU BBXKAKOTLCS CYTTEBUMM, SIKLLO OKPEMO abo B
CYKYMHOCTI, 5ik OGIpyHTOBaHO OYiKYETLCS, BOHM MOXYTb BMAMBATU Ha €KOHOMIUHI PiLLIEHHS KopucTyBauis, L0
NMPUAMAIOTLCA Ha OCHOBI LIET (iHAHCOBOI 3BITHOCTI.

BukoHytouu ayaut BignosiaHo Ao Bumor MCA, M1 BUKOPUCTOBYEMO NpodbeciiiHe CYAXeHHS Ta npodeciiHniA
CKeNTULM3M NPOTAroM YCbOro 3aBAaHHs 3 ayauTy. Kpim Toro, mu:

o IBEHTUIKYEMO Ta OLIHIOEMO PUBMKI CYTTEBOTO BUKPUBMEHHS! DiHAHCOBOT 3BITHOCTI BHACMIAOK
LaxpancTaa Yu NOMUIIKKA, PO3POBNSEMO I BUKOHYEMO ayAUTOPCHK npoueaypv y Bignosigb Ha Ui
PU3VKN, @ TaKOX OTPUMYEMO ayAUTOPCHLKI AOKa3M, LLIO € AOCTATHIMU Ta NPUAHATHAMMW 4Ns
BUKOPUCTaHHS iX AK OCHOBW ANSA HALWOT AYMKN. PU3NK HEBUSBNEHHSI CYTTEBOrO BUKPUBIIEHHS
BHACIMIAOK LWaxpancTsa € BULLIMM, HXK AN BUKPUBMEHHS BHACMIA0K NOMUMKM, OCKINbKMA LaxpamncTeo
MOXE BKIKOYaTI 3MOBY, MIAPOGKY, HABMUCHI NPONyCKX, HENPaBUMbHI TBEPAXKEHHS aBo HEXTYBaHHS
3axo[amu BHYTPILLHBbOrO KOHTPOSHO;

e OTPUMYEMO PO3YMIHHS 3aXOAIB BHYTPILLHLOrO KOHTPOSHO, L0 CTOCYHOTLCS ayauTy, Ans po3pobku
ayanTopcbKkux npoueayp, siki 6 sianosiganv obctasuHam, a He ANS BUCTIOBMNEHHS OYMKU LLoao
€(hEKTUBHOCTI CUCTEMU BHYTPILLHBOTO KOHTPOIIO;

° OLIiHIOEMO NPUAHATHICTbL 3aCTOCOBaHNX OBMIKOBUX MNONITUK Ta OBIPYHTOBAHICTL OBMIKOBMX OLIHOK i
BIANOBIAHWX PO3KPUTTIB iHChOpMaLii, 3pOBNEHNX yNpaBniHCLKNM NepCoOHaNoM:;

° AOXOAMMO BUCHOBKY LLIOAO NPUAHATHOCTI BUKOPUCTAHHS YNPaBRiHCHKAM NEPCOHanom npunyLLeHHs
npo 6e3nepepBHICTb AiANLHOCTI Ik OCHOBY 45 GyXranTepcbkoro oBniky Ta, Ha OCHOBI OTPUMaHNX
ayANTOPCbKMX A0Ka3IB, POGMMO BUCHOBOK, YN iCHYE CyTTEBa HEBM3HAYEHICTb LLIOAO MOAi aBo yMOB,
sIki nocTaBuny 6 nig 3Ha4HWIA CYMHIB MOXNUBICTL DOHAY NPOLOBXUTY BesnepepBHY AiSNbHICTL. SAKLLIO
MW LOXOAMMO BUCHOBKY LLIOAO ICHYBaHHS TaKol CyTTEBOI HEBU3HAYEHOCTI, M MOBUHHI NPUBEPHYTU
yBary B CBOEMY 3BiTi ayAnNTOPa A0 BIAMNOBIAHUX PO3KPUTTIB iHGOpMaLLii y thiHAHCOBIN 3BITHOCTI 260,
SIKLLO TaKi PO3KPUTTS iHpOPMALLiT € HeHANEXHUMU, MOANIKYBaTV CBOH AYMKY. Halli BACHOBKM
FRYHTYIOTBCS Ha ayANTOPCLKNAX AOKa3axX, OTPUMAHUX A0 AaTY HALLOrO 3BiTY ayavtopa. BTim manbyTHi
noaii abo ymoBu MOXyTb NPUMYCUTU DOHA NPUANHUTYU CBOK AISNBHICTb Ha BesnepepBHiii OCHOBI;

3 OLiHIOEMO 3aranbHe NofaHHsA, CTPYKTYPY Ta 3MICT (hiHaHCOBOI 3BITHOCTI BKITHOYHO 3 PO3KPUTTAMM
iHchopmaLlii, a TakoxX Te, Yu nokasye hiHaHCoBa 3BITHICTL onepalii Ta Noaji, wo NoKNajeHi B OCHoBY i
CKnafaHHs, Tak, Wob AoCArT LOCTOBIPHOMO BiA0BpaXeHHS.

Mw NoBiAOMNSEMO TUM, KOTO HaAINEHO HANBULLIMMU NOBHOBXKEHHAMM, iHpOpMAaLLito npo 3annaHoBaHuUn
obesr i Yac npoBeAeHHs ayauTy Ta CyTTEBI ayAUTOPChKI PesynbTaTy, BKIOYA0UM Byab-aKi cyTTEBI HeAoMiKu
3axofiB BHYTPILUHLOrO KOHTPOMIO, BUSIBNEHI HAMU nig Yac ayauTy.

AC Crowe Ukraine



3BIT HEBANIEXKHOIO AYAUTOPA

Cr owe MAT «3HBKI® «DPOHTANH»

3BiT WOA0 BUMOT iHWKMX 3aKOHOAABYMX | HOPMATUBHUX AKTIB
3akoH Ykpainu «Mpo ayauT chiHaHcoBoi 3BiTHOCTI Ta ayAUTOPChLKY QiANbHICTLY

BianosiaHo ao 3akoHy Ykpainu «[1po ayauT diHaHCOBOI 3BITHOCTI Ta ayAMTOPCHKY AisNbHICTbY ayanTopu
MaloTb HagaTtv 4oA4aTKoBY iH(OpPMaLlito Ta 3aneBHEHHS.

OcHogHi gidomocmi npo aydumopcsKy gipmy

MoBHe HaimeHyBaHHA TOB AYOUTOPCbBKA KOMMNAHISA «KPOY
YKPAIHA»

MicuesHaxomKeHHs 04210, m. Kuis, OBonoHcbka HabepexHa, 33

IHdhopmaLlia npo peecTtpalito y peecTpi Homep peectpaLii B PeecTpi ayauropis Ta

ayanTopcbkux pipm Ta ayauTopis cy6’exTiB ayAnTOPCHKOI AisnbHOCTI 3681

CyG'ekT ayanTopchKOi AiANbHOCTI, KW Mae npaso
npoBoANTH O0BOB'A3KOBUIA ayauT PiHAHCOBOI
3BITHOCTI

Cy6'ekT ayanTOpCLKOI AISNBHOCTI, SIKMiA Mae Npaso
npoBoAUTY 0B0B'A3KOBUIA ayauT PiHaHCOBO]
3BITHOCTI NiNPUEMCTB, LLIO CTAHOBAATH
CycninbHWIA iHTEpec

Bumoru no inopmauii, wo crocyetbea ayauTty abo ornsay ¢iHaHCOBOT 3BITHOCTI YYaCHUKIB PUHKIB
KaniTany Ta opraHi3oBaHUX TOBapHUX PUHKIB, HArNsAA 3a AKMMK 3giicHIoE HauioHanbHa kowmicis 3
UiHHUX nanepis Ta ()OHAOBOro pPUHKY

BianosiaHo Ao Bumor Ao iHdopmaLyii, wo crocyetbes ayauty abo ornagy iHaHCOBOI 3BITHOCTI y4YacHWKIB
PWHKIB KaniTany Ta opraHiaoBaHnX TOBAPHUX PUHKIB, HAMMSIA 32 SKUMU 34INCHIOE HauioHanbHa komicis 3
UiHHMX nanepis Ta hOHAOBOrO PUHKY, AIKi 3aTBEPAKEHI pieHHam HKLUM®P sig 22.07.2021 Ne555, ayautopu
MaloTb HagaTh 40AaTKOBY iHPOPMALLiO Ta 3aneBHEHHS.

Bidomocmi npo ayoumopckKy ipmy

laeHTUdikaLinH1A Kog, PUANYHOT ocobu 33833362
BebGcTopiHka/BebeaiT cy6'ekra ayauTopeKoi WWW.Crowe.com.ua
AisnbHOCTI

Hara Ta Homep aorosopy Ha nposegeHHs ayauty | 24/1828-F sig 28.02.2024

[ara novatky Ta aara 3akiHYeHHs NPOBEAEHHS 28.02.2024 — 13.06.2024
ayauty

Bidomocmi npo ®oHd

MoBHe HalMeHyBaHHS MNYBNIYHE AKLIOHEPHE TOBAPUCTBO
«3AKPUTUW HEAUBEPCU®IKOBAHWU
BEHYYPHWUW KOPMOPATUBHUM
IHBECTULIVNHUA dOHL «dPOHTIANH»

IHpopmauis npo kiHueBoro GeHediliapHoro KiHuesnm GeHedilliapHum BnacHukom doHay €
BriacHuka (y pasi HasBHOCTI) Ta CTPYKTypy thisnura ocoba AsTyweHko KOpiit Onekciosuy
BIacHoCTI (Npamuid Bnnue Yactka 100%), y iHaHCOBIN

3BITHOCTI B MOBHIlA Mipi Ta AOCTOBIPHO PO3KPUTO
iHchopmaLito Npo kiHLeBoro BGeHedilliapHoro
BrnacHuKa Ta CTPYKTYpY BMacHOCTI

Yn e cyb’ekT rocnogaproBaHHs Tak
KOHTpOnepom/y4acHUKOM HebaHKIBCbKOI

chiHaHCOBOT rpymA 11.09.2020 piweHHam Komitety 3 nutaHb Harnsay Ta

peryntoBaHHA AiaNbHOCTI PUHKIB HEGAHKIBCLKUX
thiHaHcoBux nocnyr HBY Ne21/1303-nk, BU3HAB
HebaHkiBCbKy dhiHaHcoBy rpyny « CAJTAMAHOPA» y
Takomy cknagi:

AC Crowe Ukraine
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Yu € cyB'ekT rocnoaaptoBaHHs NiaNPUEMCTBOM,
LLO CTAHOBWTbL CYCrinbHWIA iHTepec

MaTepuHcbki komnanii

[HoudipHi komnaHii

MpaBunbHICTL poapaxyHKy NpyAeHUinHUX
NOKa3HWKIB, BCTAHOBNEHUX HOPMATUBHO-
npasosum aktom HKLIMDP

lMNoBHe HaliMeHyBaHHs Ta ineHTUdIKaLliiHWIT Kog
HOPUANYHOT 0coBK KOMNaHii 3 yrpasniHHS
aKtnsamu, sika ynpaense aktusamu ICl Ha 3BiTHY
Aary

lNoBHe HaimeHyBaHHs (ans KId Ta Mid)

Tun, Bua Ta knac oHgy

AC Crowe Ukraine

3BIT HESANEXXHOIO AYAUTOPA
MAT «3HBKI® « DPOHTNIANH»

MpAT «CK lMNpem’ep AnbsiHe» (nonepeaHs Hassa
MpAT «CK «BAH KIIK») (13934129)

TOB «Mapkce. Kanitan» (37686922)
TOB «AcictaHc Cepsic» (30850322)
TOB «Mapaconb» (40023751)

TOB «®iHaHc-MaitH» (38021781)
MAT «®poHTnaitty (38901688)

Takox 4o cknaay nos'asaHKx oci6 BKIYEHO
y4acHuka ®oHgy AeTyweHko HK.0. Ta TOB «KYA
«OlMIKA — KAMITA ».

Tak

BigcyTHi

MpAT «CK «CAITAMAHIPA» (Ykpaina), kog
€0PMOY: 21870998, 36023, MonTascbka o6s1., M.
MonTasa, Byn. KonektueHa, 6ya. 10 - 99,8%

MpAT «CK lNpem'ep AnbsiHc» (nonepeaHs Hasea
MpAT «CK «BAH KIIK») (Ykpaina), kog €APMNOY:
13934129, FOpuanura apgpeca: 36000, MonTaschbka
0bn., m. Montasa, Byn. Mywkina, Gya. 47 - 56,16%

TOB «MAPKC.KAMITA» (Ykpaina), kop EAPMNOY:
37686922, ropuauyHa agpeca: 36023, MNonTtasckka
06n., m. MonTaBa, Byn. KonektusHa, 6ya. 10 — 100%

TOB «ACICTAHC CEPBIC» (YkpaiHa), kog
€0PMNOY: 30850322, topuanyHa agpeca: 69035,
3anopisbka 06n., M. 3anopixoks, Byn. Ctanesapis,
6ya. 17 — 100%

TOB «®IHAHC-NTAVIH» (YkpaiHa), kog EAPMOY:
38021781, topuaunyHa agpeca: 36023, MonTaschbka
06n., m. MNonTaea, Byn. KonektusHa, 6ya. 10 — 100%

TOB "MAPACOIJb.FOA" (Ykpaina), kog EAPMNOY:
40023751, KOpnamniHa agpeca: 04071, m. Kuis, Byn.
KocTaHTuHIBCbKa, ByAa. 56, k. 13 — 51%

DoHA He 3AINCHIoE PO3paxyHOK NpyAEHLNHIX
MOKa3HUKIB, ocKinbku Ais MonoXeHHs woao
NPYAEHUINHNX HOPMATUBIB NPOMECIHOT AisNbHOCTI
Ha hOHAOBOMY PUHKY Ta BUMOT 4O CUCTEMM
ynpaBniHHA puankamu, sike 3aTeepakeHo PilueHHs
HKLIN®P sig 01.10.2015 Ne1597, He nowwmMproeTLCS
Ha AiAnNbHICTIO POHAY, TOMY MU HE BUCNOBIHEMO
AYMKY N0 @aHOMY NUTaHHIO

ToBapuncTBO 3 0OMEXEHOIO BiANOBIAANLHICTIO
«KomnaHist 3 ynpaeninHs aktusamu « OMNIKA-
KAMITAS»

€0PMNOY 33804530

MYBAIYHE AKLIIOHEPHE TOBAPUCTBO
«3AKPUTU HEOUBEPCU®IKOBAHWUIN
BEHYYPHWUW KOPMNOPATVBHUI
IHBECTULINHUIN ®OHL «dPOHTNANH»

3akpuTuit, HeanBepcUiKoBaHMUIA, BEHYYPHUI
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Hata ta Homep cBigouTBa Npo BHECEHHS
iIHBECTULINHOrO choHAy A0 €AMHOro AepXXaBHOro
PEECTPY IHCTUTYTIB CNiNbHOrO IHBECTYBAHHS

PeecTpauiittuii koa 3a €E4uHUM fepKaBHUM
PEECTPOM iHCTUTYTIB CMINbHOTO iHBECTYBaHHS

CTpok AisnbHOCTI iHBECTULIHOMO doHay

BianosigHicTs poamipy craTyTHoro Kanitany
YCTaHOBYMM AOKYMEHTaM (Npu pO3KPUTTI
iHchopmaUii npo AisnbHicTs Kid)

loBHOTa thopmyBaHHs Ta crnaru CTaTyTHOro
kanitany (ans KI® npu sBHeceHHi 3MiH 4o ioro
CTaTyTy) y BCTAHOBNEHi 3aKOHOAABCTBOM TEPMIHM
(cnnaveHo NOBHICTIO YK YacTkoBo). Y pasi AKLwo
CTaTyTHWI Kanitan cnnayeHo He y NoBHOMY
06cAasi, 3a3HaYaETLCA PO3MIp cnnadveHoi Ta
HEeCnnaYeHol YacTuHU CTaTyTHOro Kanitany

IHcbopmaLis Npo HanpsiMK BUKOPUCTAHHS KOLUTIB,
LLIO BHECEHI AnA (hOpMYBaHHS CTaTyTHOro
kanitany

BianosiaHicTb po3mipy pesepsHoro doHay Ta
LWOpiYHNX NepeabayeHunx BiapaxyBaHb 4O HbOro
YCTaHOBYMM AOKYMEHTaM

BianosigHicTe ctany kopnopatusHoro ynpaeniHHs
4acTuHi TpeTii CT. 127 3akoHy YkpaiHu «[lpo
PUHKW KaniTany Ta opraHisoBaHi TOBapHI PUHKN»
(ans Kio)

FOTpMMaHHA BUMOT HOPMATUBHO-NPABOBUX aKTIB
HKUM®P, wo peryniorTs nopsaok BUHaYeHHs
BapTOCTI YUCTUX akTueis ICI

BinnosiaHicte cknaay Ta ctpykTypu aktusie, wo
nepebysatoTb y noptdpeni ICI, Bumoram

AC Crowe Ukraine

3BIT HE3ANEXXHOIO AYAUTOPA
MAT «3HBKI® «dPOHTANH»

29.10.2013
Ne 00256

13300256

50 pokis

Poamip cTatyTHoro kanitany 2 000 000 000 IPH.
BIANOBIAAE yCTAHOBYUM [JOKYMEHTaM

BianosigHo ao n. 4 MpocnekTy emicii PoHay,
saTeepaxeHoro Harnsgosoto pagoo doxay
(MpoTokon Ne 10-2020 Big 28 BepecHA 2020 poky)
thOpPMyBaHHSA MOYATKOBOrO CTaTYTHOMO Kanitany
DoHay 3aifcHI0BaNnocs WNaxom npuBaTHoro
PO3MILLEHHS aKuiit Ha cymy 1 977 Tuc. rpH (cBigouTso
Ne 00543 Bia 29 xoBTHSA 2013 poky). Onnara sa akuii
Ha cymy 1 977 tuc. rpH (1 977 Tue. Ww. 3a yiHow 1
917 690 rpH) Gyna 3gjiicHeHa KiHLEeBUM
BeHediuiapHum BnacHkom doHgy ABTyLIEHKO
KOpieto Onekciosuyem 14.10.2022 poky. oaaTkose
Po3mileHHs 9 955 916 akuiit Ha cymy 9 660 000 rpH
Byno cnnadYeHo KiHUeBUM BeHedidiapHum
BnacHukom doHay AsTyLieHko Fpieto
OnekcitoBrnyem TpaHLamMu:

20.10.2022 - 2 060 TuC. rpH

21.10.2022 1 000 Tuc. rpH
31.10.2022 1000 Tuc. rpH
02.11.2022 1 000 tuc. rpH
07.11.2022 682 Tuc. rpH

11.11.2022 3 918 Tuc. rpH

Taknum YMHOM, PO3MiLLEHN CcTaTyTHWI Kanitan
PoHAy y poamipi 11 933 TuC. rpH cnnadeHuil
MOBHICTHO.

KowTw, wo sHeceHi a4ns dopmysaHHs cTaTyTHoro
kanitany ®oHay, Bynu cnpsamosaHi Ha 34iiCHEHHS
thiHaHCOBMX IHBECTUUIN y NpuAGaHHS KopnopaTuBHuX
npaB y [OYIPHIX KOMNaHisX, nepeniyeHux BuLle, Ta
Ha HagaHHs BIACOTKOBUX NO3WK NEPEniYeHM BULLE
KOMMaHism.

PoHA He CTBOPIOBAB Pe3epBHMX hOHAIB

YacTtuHa Tpetsi cT. 127 3akoHy YkpaiHu «Mpo puHku
kanitany Ta opraHi3oBaHi ToBapHi pUHKUY» He
BCTAHOBIIOE BUMOrY LLOAO BIANOBIAHOCTI CTaHy
KopnopaTtueHOro ynpasniHHS

doHAOM 4OTPUMAEHO BUMOrU HOpPMaTWBHO-NPaBOBUX
akTis HKLIM®P, wo perynioioTs Nopsaok BUsHaYEHHS
BapTOCTi Ynctux aktmsis ICI

Cknag Ta CTpyKTypa akTuBis, L0 nepebysatoThb y
noptcpeni ICI, BignosigaoTs BUMOram
3akOHOAABCTBA, LU0 BUCYBAOTHCSA 40 OKPEMUX BUAIB
ICI
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3aKOHOAaBCTBA, O BUCYBaOTLCH 4O OKPEMUX
suais ICI

HOTOUMEHHS BUMOT 3aKOHOAABCTRA LOAO CyMu
BWTPAT, SiKi BIALUKOAOBYIOTLCA 32 paxyHOK akTusis
ICI

BianosigHicTe poamipy aktusis ICI MiHiManbHoMy
obcsiry akTueie, BCTAHOBNEHOMY 3aKOHOAABCTBOM

Mos’ssani CTOpPoHK Ta onepawiin 3 HUIMK, SKi He
Oynu poskpuTi

Mincymkv nepesipku ¢hiHaHcoBO-rocnogapchkoi
AiSNbHOCTI 3a pesynbTatamu iHaHCOBOro poky,
NiAroToBNEeHi PEBI3iNHO KoMICierD

3BIT HE3ANEXXHOIO AYAUTOPA
MNAT «3HBKI® «DPOHTIANH»

®OHAOM LOTPUMAHO BUMOrU 3aKOHOAABCTRA LLOA0
CyMU BUTPAT, AKi BIALWKOAOBYIOTLCS 32 paxyHOK
aktusis ICI

Poamip aktusis doHay sianosigae MiHiMansHoMy
obcsiry akTuBIB, BCTAHOBNEHOMY 3aKOHOAABCTBOM

POHAOM AOCTOBIPHO, B YCiX CYTTEBUX acnekTax
PO3KPUTO iHOPMALLiKO LLIOAO MOB’A3aHNX CTOPIH Ta
onepalii 3 HuUMu (Mpumitka 7.1). B npoueci
BUKOHaHHA npoueayp 3 ayguTy diHaHCcoBOI 3BITHOCTI
Hamu He BCTaHOBMNEHO HeigeHTudikoBaHux PoHgom
NOB'A3aHMX CTOPIH abo CyTTEBMX ONepaLliii 3 HUMMU.

PesiziitHa komicia He nepenbayeHa Crartytom doHgy

MapTHepom 3aBaaHHs 3 ayauTy, pesynbTaToOM AKOro € Lew 3BIiT HesanexHoro ayanTopa, € Onekcanap

KoHoBuYeHKo.

HvpekTop 3 ayauty V5
N2100594 B Peectpi ayauTopis Ta [ iy } '

cy6'ekTiB ayaMTOPCLKOT AisnbHOCTI

MapTHep 3 3aBaaHHA

Ne101572 B Peectpi ayauTopis Ta
CyG’eKTiB ayAMTOPCLKOT AiNLHOCTI

M. Knis, Ykpaita
13 YepsHA 2024 poky

AC Crowe Ukraine

», Bitanin FABPULL
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Onekcangp KOHOBYEHKO




