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3MICT

®IHAHCOBA 3BITHICTb

3BIT NpO hiHAHCOBUI CTaH cTaHoM Ha 31.12.2023

3BiT Npo npo chiHaHcosi pesynsTtaTi 3a 2023 pik

3BIT NPO pyX rPOLLIOBMX KOLLTIB (3a NpsiMUM meTohom) 3a 2023 pik
3BIT Npo BnacHuii kanitan 3a 2023 pik

3BiT Npo BnacHwit kanitan 3a 2022 pik

MpumiTkn A0 PiHAHCOBOT 3BITHOCTI

3BIT HESAJNIEXKHOIO AYOUTOPA

AT «PPEA;



Honarox |
A0 Hawonansoro nonoxenns (cranaapry)
Syxrantepcpkoro obniky | "3aransi puMory 10 (inancosol spTiocet”

KOJH
- Jara (pix, micaus, uncno)| 2024 IOI IOI
[ianpuencreo AKIMOHEPHE TOBAPHCTBO "3AKPHUTHIT HE/IUBEPCH®IKOBAHMIl BEHYYPHHIT 3a €/IPIIOY 41755813
KOPIIOPATHUBHUI IHBECTULIHHUI ®OH;T "®PES"
Teputopis Conociiseskuii p-n. M Kuis 32 KATOTTE ! | UARDOOODOD000] 26643
Opranizauliifo-npasoesa Gopma rocnoaapiopasns AKUIOHEPHE TOBAPHCTBO 3a KOIdr 230
Bt ekoHOMIMHOT AlibHOCTI _Tpactu, ponau 1a noaidui i )Bi cy6'ekT 3a KBEJ] 64.30
Cepe/ua KIAbKICTs NpaliBaukis 2 0
Asnpeca, Tenedon synuus Cakcarancskoro, Sya 38/, od. 11, FOJIOCHBCHKMIMA p-n, . KUIB. 01033, YKPAIHA 0662946450
OuHHIA BUMIPY: THC. rPH. Be3 ECATKOBOrO 3HAKA (oKpinM posainy IV 3siry npo pinancosi pesynsraru ( 3Bity npo cykynuuii a0xia) (Gopma Ne2),
FPOWOBI OKAZHIKH AKOTO HABOJATLCA B FPHBHAX 3 KOMIfiKAM1t)
Craaneno (3poGuTH No3HauKy "v" v BIANOBUIHIA KITHHII):
33 HALIOHATBHUMH [0OAKEHHAMH (CTAHIAPTAMH ) OYXTaATepCLKOro 00Ky
34 MUKHAPOAHUMI CTAHAapTaMu DIHAHCOBOT 3BITHOCTI v
bananc (3sit npo dpinancoruii cran)
Ha 31 rpyauns 2023
Dopma Nel Ko 3a ARV 1801001
Koa Ha nouaror Ha xineun
AKTHB psIRa 3BITHOrO nepioay 3BITHOIO mepioay
1 2 3 4
1. HeoBopoTwi akTusu

Hentatepianbhi aktusy 1000 - -
(ePBICHA BapTICTh 1001 - -
HAKONHYEHA aMOPTH3aLiA 1002 - -

Hesapepuen! kanitanbui isecTuuii 1005 - -

OcHoBHi 3ac00u 1010 - -
MEPBICHA BAPTICTH 1011 - -
3HOC 1012 - -

[HBECTHUIITHA HEPYXOMICTE 1015 - -
TICPBICHA BAPTICTH IHBECTHUIHOT HEPYXOMOCTI 1016 - -
3HOC IHBECTHUIHOT HEPYXOMOCTI 1017 - -

Jlosrocrpokosi Gionoriuni akTuem 1020 - -
NEPBICHA BAPTICTE AOBIOCTPOKOBUX Gi0NOMYHUX AKTHRIB 1021 - -
HAKOMHYEHA aMOPTH3ALIA 10BrOCTPOKOBHX GI0M0TMHIX aKTHBIE 1022 - -

Hosroctpokoei (iHaHCOBI IHBECTHILI!

AKI 0GAIKORYIOTHCA 32 METOIOM yHacTl B KaniTasi
IHLHX MANPHEMCTE 1030 | 1

L (IHAHCOBI IHBECTHLIT 1035 299 1141

Jl0BrocTpokosa aeGITopebka 3a00ProaHicTs 1040 - -

BincTpoueni noaatkori akTusu 1045 - -

[yasin 1050 - -

Biacrpoyeni akpiznuiiiul Butpati 1060 - -

3IHIOK KOWTIB Y HEHTPATI30BaHIX CTPAXOBUX pesepeHuX Qonaax 1065 - -

lHui #HeoBoPOTHI AKTHEH 1090 33 -

Yeworo 3a posaiiom [ 1095 333 1142

1L. OGopoTHi akTuBH

3anacu 1100 - -
BUPOOHH'I 3anacu 1101 - -
HE3ABEPIIEHE BUPOOHHUTBO 1102 - -
roOTOBA MPOAYKIIA 1103 - -
TOBapH 1104 - -

[Torouni Gionoriuni akTien 1110 - -

Jlenouri nepecrpaxyeanus 1115 - -

Bekces ogepkani 1120 - -

Jeditopebka 3a00proBaticTk 3a APOAYKUII, TOBAPH, POGOTH, OCAYIi 1125 - -

JlediTopebka 3a00proBaticTh 3a po3paxyHKaMit:

33 BHIAHUMU ABAHCAMM 1130 27 396 27418

3 DIO/UKeTOM 1135 4399 4399
Y TOMY YHCI 3 NOAATKY Ha MPUGYTOK 1136 - -

JleBiTopeska 3a50pProsanicTs 3a Po3paxvHKami 3 HAPAXOBAHNX A0XOIB 1140 6004 8279

HebiTopcrka 3a60proBaHICTb 3@ POIPANVHKAMH i3 BHYTPILIHIN PO3PAXYHKIB 1145 - -

[HuIa noToYHA AeBITOPCHKA 3a00ProBanicTs 1155 23 826 45 543

Torount pinancos: insecTuuil 1160 - -

['powi a ix ekBisaneuTy 1165 113 1114
roTIBKA 1166 - -
PaxyHKH B GaHKax 1167 113 1114

Burpari MaiibyTHix nepioais 1170 - -

YacTka nepecTpaxoBika y cTpaxosux pesepsax 1180 - -

Y TOMY 4HCII B:
Pe3epBax JOBrocTpoKoBHX 30008 4321 1181 - -
Pe3epBax 30uTKIB abo pesepsax HaNeKHUX BUIIAT 1182 - -




peseprax He3apodiIeHnx npeaii 1183 - -
IHIIIX CTPAXOBHX pe3epBax 1184 - -
[Hii 060poTHI AKTHRH 1190 - -
Yceboro 3a posaizom 11 1195 61 738 86 753
I11. HeoBopoTHi aKTHBM, YTPHMYBaHI 408 NPOAAKY, TA rpyns BUOYTTs 1200 - -
basauc 1300 62 071 87 895
[acun Kon Ha nouarox Ha kineus
psiaKa 3IBITHOTO Mepioay 3BITHOIO mepioay
1 2 3 4
1. Baacuuii kaniran
3apeecrposauuii (naiiosuit) kanitan 1400 125 000 125 000
BHECKH 10 He3apeecTPOBANOrO CTATYTHOIO KaniTay 1401 - -
Karitan y aoouiskax 1405 - -
JlojaTkoBRil Karitan 1410 7771 14 399
eMICHIHKI 10x1a 1411 7771 14 399
HAKONHMEHI KYPCOBI Pi3HHLL 1412 - -
Pesepsuuii kanitan 1415 - -
Heposnominenuii npuGyTok (HenoKpHTHii 30HTOK) 1420 3 854 8987
Heonnauenuii kanmiran 1425 { 82322 65071
Bunyuenuii karriran 1430 ( & -
[Hil pesepsu 1435 - -
Yeboro 3a pozaizom | 1495 54 303 83 315
11, loBrocrpokosi 30608’ i3anus i 3a6e3neven s
Biacrpoueni nogarkoei 30608 13anuz 1500 - -
[Tenciiini 30008 s3auus 1505 - -
OBrOCTPOKOBI KPE/IHTH DaHKis 1510 - -
[HWI A0BroCTPOKOBI 30008° A3aHKS 1515 - -
JLOBrocTpokoBi 3a0e3neueH s 1520 - -
J0BrOCTPOKOBI 3a0e3netiekiia BUTPAT NepcoHany 1521 - -
LlinboBe (piancysaHHs 1525 - -
Gyraro/tiiina JonomMora 1526 - -
CrpaxoBi pezepsu 1530 - -
y TOMY “HCal; = 1531 - -
Pe3epBs A0BIOCTPOKOBHX 30008 43aHb
pe3eps 30MTKiB a00 pe3eps HANEKHUX BUNNAT 1532 - -
pe3epB HesapoOneHuX npemii 1533 - -
LI CTPAXOBI pe3epsu 1534 - -
[HBECTHUIITHI KOHTPAKTH 1535 - -
[Ipusosuii hona 1540 - -
Pesepn Ha BUINATY JUKEK-TTOTY 1545 - -
¥Ycboro 3a posaimom 11 1595 - -
ML IMorouni 30608’ a3auHs i 3a6e3mevenns
KOpoTKOCTPOKOBI KpeauTn Hankis 1600 - -
Berceni Bugani 1605 - -
[loTouHa KpeAuTOpCHKa 3a60ProBaticTs 3a
JOBrOCTPOKOBHMH 30008 A3aHHAMU 1610 34 -
TOBAPH, PoSOTH, nocayri 1615 382 106
pospaxyukamu 3 SroakeTom 1620 - -
¥ TOMY 4MCJIL 3 OAATKY HA NPHOYTOK 1621 - -
PO3PAXYHKAMH 31 CTPAXYBAHHA 1625 - -
PO3PaXYHKaMHU 3 OMIaTH npaui 1630 - -
oTouHa KpeaHTopchbKa 3a00ProBaHICT 32 OACPA@HIMIE ABAHCAMI 1635 - -
[Torousa KpeanTopeLka 3a60proBaHicrL 3a PO3PAXYHKAMM 3 YHACHHKAM K 1640 - -
[MoT04Ha KPEAUTOPCLKA 3050PrOBAHICTE 13 BHYTPIWHIX PO3PAXYHKIB 1645 3 3
[MoToyna KpeaHTOPChKa 3a00ProBaHICTh 3a CTPAXOBOK) ADILHICTIO 1650 - -
TToTousi 3ade3neyeHuHs 1660 - -
Jloxo/m MaltOyTHIX mepioais 1663 - -
BiacTpoyeni KOMiCifiHi 20X0u BIA NEPECTPAXOBHKIB 1670 - -
LHLI NOTOYHI 30008 A3aHHA 1690 7 349 4471
Yeworo 3a posaitom I 1695 7 768 4 580
IV. 30008 s3anus, N0B's13aHi 3 HEOBOPOTHHMI AKTHBAMI, 1700 - -
YTPHMYBAHUME LISt TPOJAKY, TA rpynamu sulyTTs
V. Yncra BapTicTh aKTHBIB HEACPKABHOIO MEHCitHOTO oy = 1800 - -
baaaunc 1900 62 071 87 895
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Mignpuemcreo

Jara (pik, MiCsllb. UMCI0)

AKIIOHEPHE TOBAPUCTBO "3AKPUTUM

3a €JIPIIOY

KOJIU

2024 | o1 | o1

41755813

HEAUBEPCH®IKOBAHHWI BEHYYPHUI KOPIIOPATUBHUIA
IHBECTULIMHHUU ®OH/ "®PEA"

(HaAMEHYBauHa )
3BiT npo dinancori pesynbTaT (3BIT PO CYKYNHMIL 10Xix)

3a Pik 2023 p.
®opma Ne 2 Koa za JIKY 1 1801003

L. ®IHAHCOBI PE3YJIbTATH

3a ananoriuHuii
Crarta Koa 3a 3BiTHMIA nepiox
paaKa nepioja NOnepeaAHbLOro
POKY
1 2 3 4
Yuctuit moxia Bif peanizauii mpoaykiii (Toapis, po6iT, nocinyr) 2000 283 504
Hucmi 3apodaeni cmpaxosi npemii 2010 - -
npemii RiOnucani, 6anosa cyma 2011 - -
npemii, nepedani y nepecmpaxyeaHis 2012 - -
3MIHA pe3epsy He3apobaeHux npemiil, 6anoea cymda 2013 - -
SMIHA YACMKU NePecmpaxo6uric y pesepei HesapobieHux 2014 - -
npemiti
CobiBapricTh peanizoBaHol MpoaAyKLiT
(ToBapiB,pobiT, mocayr) 2050 | ( - )| ( - )
Hucmi noneceni 30umxku 3a cmpaxosumu URIAMAMU 2070 - -
Banosuii:
npudyTOK 2090 283 504
30MTOK 2095 | ( - ) | ( - )
1oxio (eumpamu) 610 3minu 'y pezepeax 00620¢MpoKoGuUx 2105 - -
300086 'A3aHbL
{oxi0 (6umpamu) 610 3MIHU IHUWUX CIMPAX0BUX pe3epsis 2110 - -
SMIHA IHUUX CIPAaxo06ux pe3epsis, 8anoed cymda 2111 - -
3MIHG HACMKU NepecmpaxosuKie 8 IHULUX CIMPAX06UX pe3epeax 2112 - -
[HIWi onepauiiidi 10X0a1 2120 15 244 -
Y momy qucii: 2121 842 -
00XI0 810 3MIHU 6aPMOCMI AKMUBIE, AKI OUIHIOIOMbCS 3a
CHpaseodnuBoIo Gapmicmio
00Xi0 60 nePeicHO20 GU3HAHHA GION0ZIMHUX AKMUBIE | 2122 - -
CibCbKO20CNOOAPCHKOT NPOOYKYiT
00XI0 8i0 BUKOPUCMAHHA KOULNIG, BUBITHEHUX 1) 2123 - -
OROOAMKYBAHNA
AZIMiHiCTpaTUBHI BUTPATH 2130 | ( 695 ) | ( 687 )
Butpartu Ha 30yT 2150 [ ( - ) | ( - )
H1Wwi onepauiiiHi BUTpaTH 2180 | ( 16 266 ) | ( 4 537 )
Y momy wucii: 2181 - 1112
sUmMpamu 610 3MIHY 6apPMOCMI akmueis, ki OYiHIIMbCs 3d
CHPABeONUBOIO GUPMICHNIO
sumpan 6i0 NepeicHO20 BUSHAHHA BION02TUHUX aKMUBis | 2182 - -
CibCLKO20CNOOAPCLKOT NPOOYKIiT
DiHaHCOBHIT Pe3yabTaT BiJl onepauiiiHol AiAIbHOCTI:
npuOyTOK 2190 - -
30MTOK 2195 | ( 1 434 ) | ( 4720 )
Joxia Bix yuacTi B kanitasni 2200 - B
IH1i iHaHCOBI KOX0A1 2220 6 568 5 826
[Hui roxoau 2240 - -
Y momy vuc.ai: 2241 - -
00x10 8i0 OAa200IUHOT QONOMOU
DiHaHCOBI BUTPATH 2250 | ( | ) | ( 8 )
BTpaTtu Bij yyacTi B kanitasi 2255 [ ( - ) | ( - )
[Huti BuTparu 2270 | ( - ) [ ( - )
[Ipubymox (36umok) 6io eniuey inghnayii Ha monemapui cmammi 2275 - -




MpopoexeHHs goaartka 2

MinaHcoBMIl pPe3ybTaT 10 ONOAATKYBAHHS:
npubyTOK 2290 5133 1 098
30MTOK 2295 | ( - ) | ( - )
Butpatu (n1oxia) 3 nogarky Ha npudyTok 2300 - -
[1pudyTok (36MTOK) Bit NpUNUHEHOT AIAABHOCTI Micasn 2305 - -
OIMOJATKYBaHHS
Yueruii pinancoBuii pezyabrar:
prOYTOK 2350 5133 1098
30MTOK 2355 [ ( - )i] - )
II. CYKYITHUM 1OXIJL
3a ananorivunuii
Crarrs Koa 3a 3BiTHUI nepioa
pAaKa nepioa nonepeiHbLOro
POKy
1 2 3 4
Joouinka (yuiHka) HeoOOPOTHUX aKTHRIB 2400 - -
JloouiHka (yuiHka) ¢iHaHCOBHX iHCTPYMEHTIB 2405 - -
HakomnuyeHi KypcoBi pi3HuLL 2410 - -
YacTka iHIOro CyKyMHOro 0X0/y acoUiHoBaHUX Ta CrIiIbHUX 2415 - -
MiAMPUEMCTB
[HIMi cyKynHUH A0Xi]a 2445 - -
[HmHiE cyKYNHUIT A0XiA 10 ONOAATKYBAHHSA 2450 - -
[Toxarok Ha npubyTOK, MOB’A3aHMIT 3 IHILIUM CYKYITHUM J0XO0J1I0M 2455 - -
IHIWAH CyKynHuii A0XiA mic/st ONoAaTKYBAHHS 2460 - -
Cyxkynuuii goxia (cyma psiakis 2350, 2355 ta 2460) 2465 5133 1 098
1L EAEMEHTU ONEPALIIAHUX BUTPAT
3a avanoriuaui
Hassa cratTi Koa 3a 3BiTHUIi nepioa
psiaka nepioa nonepeaHbOro
_POKRy
1 2 3 4
MartepiaibHi 3aTpaTu 2500 - -
Butparu Ha onary npatui 2505 - B
BijipaxyBaHHs Ha COLiabHI 3aX0au 2510 - -
AmopTuzauis 2515 - -
[HWi onepauiiiHi BUTpaTH 2520 16 961 5224
Pazom 2550 16 961 5224
1V. PO3PAXYHOK INOKA3ZHHUKIB IPUBYTKOBOCTI AKLIIH
3a anajorivHuii
Hazga crarTi Koa 3a 3BiTHUI nepioa
psiaka nepioa NnonepeHLOro
poKy
1 2 3 4
CepeiHbOpiuHA KIMBKICTb MPOCTHUX aKLIiH 2600 47664479 42677809
CKOpUroBaHa cepeIHbOPiYHa KiTbKICTh MPOCTUX aKLLiii 2605 47664479 42677809
YucTuii npubyTok (30UTOK) HA OAHY MPOCTY aKLiO 2610 0,11 0,03
CKOpUroBaHuil HMCTUI NpUOYTOK (30MTOK) Ha )
OJIHY MPOCTY aKLLit0 PRpTS— Y — 2615 0,11 0,03
JIuBiaeH M HA OIHY npoc?l( akilio® * Top _ 2650 - -
KepiBuug Kyvpuiko Mukona Asarosiiosuy

I"os0BHui Oyxraarep Mastoronosa Amina OnekcanapisHa




KOJIH

Jara (pi, micsaue, yucno)| 2024 IOI ]Ol
3a €JIPTIOY 41755813

Mianpuemcizo  AKIIOHEPHE TOBAPHCTBO "3AKPHUTHI HE/IMBEPCUDIKOBAHMI
BEHYYPHUI KOPITOPATUBHMI IHBECTUIIHHHIT ®OH "®PES"

(HailMeHyBaHHA)

3BIT PO PyX rPOMIOBHX KOWITIB (32 NPSIMUM METOAOM)

3a Pik 2023 p-
®opvia Ne3 Koz 3a JIKY ]|
Crarts Kon 3a 3BiTHUH nepiof 3a aHanoriuHuii nepioj
MONepeIHbOro PoKy
1 2 3 4
I. Pyx kowtiB y pe3yabTarti onepauiiinoi gisibHocTi
Haaxomxkenus Bia:
Peasnizauii npoaykuif (ToBapis, pobit, mocnyr) 3000 4638 1 839
[MoeepHeHHs noaaTkiB i 360pie 3005 - -
Y TOMY YKCJi MOAATKY Ha J0/IaHy BapTICTh 3006 - -
L1iboBOro hiHaHCYBaHHs 3010 - -
HanxomkeHus Biji orpuManus cyOcuaii, gorauiit 3011 - -
HaaxomkeHHs aBaHCIB Bifl MOKYIILIB | 3aMOBHHKIB 3015 - -
HaxomKeHHs Bijl OBEpHEHHs aBaHCIB 3020 - -
Hajaxo/ukeHH: Bia BIICOTKIB 3a 3a/IMULIKAMH KOLUTIB Ha
MOTOYHUX paxyHKax 3025 =
HanxomkenHs Bij GopykHUKIB HEYCTOMKM (wTpadis, neui) 3035 2 300 -
HaaxomkeHHs Bijl onepauiiiHoi opeHau 3040 - -
HanxomkeHHs Bijl OTpUMaHHA POsITI, aBTOPCHKUX 3045 - -
BMHAropoj
HajxomKeHHs Bij CTPaxoBUX MpeMili 3050 - -
HaaxomkeHHs QiHaHCOBUX YCTAHOB Bijl MOBEPHEHHS [O3UK 3055 - -
[HIII HAIXO/DKEHHS 3095 - -
Burpavanua na onnary:
Togapis (pobiT, nocayr) 3100 |( 991 )( 402 )
[Tpaui 3105 |( - )|( - ):
BinpaxyBatb Ha couianbHi 3aX0/1 3110 |( - )( - )
30008’ A3aHb 3 MOAATKIB i 300piB 3115 |( - ) I( - )
BuTpayaHHs Ha onsary 3000B'13aHb 3 M0AaTKy Ha NpUOYTOK 3116 |( - ) |( - )
Butpauanui Ha ontaty 30060B'43aHb 3 10JATKy Ha A0JaHy 3117 |( - )( - )
BapTICTh
Butpayauns na onsary 3000B's13aHb 3 IHIIKMX N04aTKIB i 300pis 3118 |( - )|( - )
ButpauanHs Ha onjarty apaHciB 3135 |( - ) ( 3340 )
ButpayaHHa Ha onaary MoBEpPHEHHs aBaHCIB 3140 |( - )|( - )
ButpayanHsa Ha onnaTy UiNbOBHX BHECKIB 3145 |( - )( - )
Burpauanunsa Ha onnaty 3000B'43aHb 3a CTPAXOBUMH ( )|( )
KOHTpaKTamu 3150 - <
ButpauanHs (iHaHCOBUX YCTAHOB HA HAJAHHA MO3UK 3155 |[( - ) |( - )
[HLII BUTpaYaHHs! 3190 |( 645 ) |( 2329 )
Yucruii pyx KowTiB Bia onepaniiinol aisibHOCTI 3195 5302 -4 232
II. Pyx kowTiB y pe3yabTaTi iHBecTHLIHOL AisabHOCTI

Haaxomxenns Bia peanizauii:
(hiHAHCOBMX IHBECTULLH 3200 - -
HeOOOPOTHHX AKTHBIB 3205 - -
HajnxomwkeHHS Bil OTPUMaHUX:
BI/ICOTKIB 3215 - 180
JMBIIeHIB 3220 - -
HanxomkeHHs BiJl lepuBaTUBIB 3225 - -
Hajxo/vkeHHs B moraieHHs Mo3uK 3230 6 999 1750
HanxomkeHns Bia BUOYTTA 104IPHBOrO MiANPUEMCTBA TA IHILO]
rocrnoAapcbKoT OAMHHUIL 3235 “ =
[HIIi HAAXOWKEHHS 3250 - -




Butpavanus ua npuabanus:

(iHaHCOBUX iHBECTHL 3255 |( 6 500 ) ( - )
HeoDOPOTHUX aKTHBIB 3260 |( - ) |( - )
Bunnatu 3a gepuBatusamu 3270 |( - )| ( R )
BuTpayanHa Ha HaflaHHA M103UK 3275 [( 25 800 )( 3 880 )
Butpaatia Ha 1puI0aHHA 104IPHBOTO MiANPHEMCTRA Ta ( )( )
IHUIOI FOCIIOAAPCHKOL O/IMHHMIL 3280 - -
[HIUI maTexi 3290 - -
Yncrmii pyx KowTiB Bij iHBeCTHUIHOT AisALHOCTI 3295 -25 301 -1 950

III. Pyx xowtiB y pesyasrari inancoBoi gisabuocri
Hanxomkeuns gi:
BrnacHoro kamirtany 3300 21 000 -
OTpuMaHHs no3uK 3305 - -
H_a,zlxoumeﬂug Bijl NPOJIAXKY 4ACTKH B A0UIPHBOMY
MIANPUEMCTBI 3310 - %
[HLII HAIXOAMKEHHS 3340 - 2 879
BurpavaHus Ha:
BuKyI BlacHHX aKLiiii 3345 - -
[loraweHHsa no3uk 3350 - -
Cnnary uBigeHain 3355 - -
Butpauatus Ha crnary BicoTKiB 3360 - -
BurpayanHs Ha crinaty 3aGoproeaHocti 3 iHaHcoBOT 3365 - -
OpeHu
Burpauants Ha npuadanHa YacTku B 104ipHEOMY
[iANPUEMCTBI 3370 . _
Butpauans Ha BUNIATH HEKOHTPOILOBAHMM YACTKAM Y
JOMIPHIX MiAMPHEMCTBAX 3375 = -
[HLUI iaTexi 3390 - -
YHucrtuii pyx kowrie Bi ¢inancosol aisabHoCTI 3395 21 000 2 879
YncTuii pyx rpoumosux KowTiB 3a 3BiTHUII Mepioa 3400 1001 -3 303
3a/MLIOK KOLUTIB HA MOYATOK POKY 3405 113 3416
BruiMe 3MiHu BaIIOTHUX KYPCIB Ha 3anULIOK KOLITIB 3410 - -

3415 1114 113

3a/IMIIOK KOWITIB HA KiHEHE POKY,, o
o2k * SN

—
g ~

Kypuuiko Mukona AnatosiiioBuy

Majiorosiosa Atina Onekcauapisna




KOau
Hara (pik, micsus, yucio) 2024 01 01

Hianpuencrso  AKULOHEPHE TOBAPHCTBO "3AKPHTHIL HEIHBEPCH®IKOBAHIIT 3a €JIPTIOY 41755813
BEHYYPHUI KOPIOPATUBHHI IHBECTUITTHUIT GOHT " OPES"

(HaiiMenyBawHs)

3BiT npo BAAcHMil KamiTan
3a Pik 2023 p-

®opma Ned Koa3a IKY L 1801005

Koa | 3apee- Kamitaay| Jlogar- Pesep- Heposno- [ Heo- | Buay- Beworo
paa- | cTpoBa- | qoouid- | KoBwmii BHMIt | ainenwni naa- | YeHwui

Ka HH i Kax Kanitan | kaniran [npubyrok (| wennii |wamiran
Crarra (naﬁqnuﬁ) HeMOKpu- | KamiTan
Kaniraa
FUii 30MTOK
1 2 3 4 5 6 7 8 9 10

3anumok Ha no4aTok

oKy 4000 125 000 - 7771 - 3 854 (82322) s 54 303
Kopurysaunsn:
3miHa 001iKoBOT
NONITHKK 4005 i z = # - - = =
Bunpasnenus noMunok 4010 z - = - - 2 . 5
[HLWI 3MiHK 4090 ™ = - . - i = -
Cxopurosanuii 3aau-
0K HA HO4aTOK poky | 4095 125 000 8 7771 - 3 854 (82322) % 54 303

Yncruii npudyrox
(30uT0K) 32 3RITHHI
nepiox 4100 - . - - 5133 - 4 5133
Inmumii cykynnuii
JOXi 32 3BITHHIT

nepiog 4110 - - 2 2 - - - :
Joouinka (yuinka)
HEODOPOTHUX aKTUBIB 4111 2 * " - - = g 5

Joouinka (yuinka)
Ginancorux incrpymentie | 4112 g g - = " 5 : -
Haxonuueni kypcogi
I3HMLI 4113 - C g S . - - -
UacTka iHIIOro cykynHoro
JI0XO/y acouifioBaHUX i
CIITBHUX MiANPUEMCTB 4114 = - - : 7 - - -
[HIIWI CyKynHRIT 1oXin 4116 - - : - - - - -
Posnoain npubyrky:
Bunnaru snacuuxam
JMRBIIEH/IN) 4200 = = - . - - - -
CrnpamysanHs npubyTiy
10 3apEECTPOBAHOrO

Karitay 4205 - S - . . B ) s
Binpaxysanus 10
€3€PBHOIO Kamitany 4210 - 5 - - s . N i

Cyma yucroro npudyrky,
HanexHa 10 610Kery
BIIMOBIIHO 10
3aKOHOIaBCTRA 4215 - - - - 5 . iz ;
Cyma yucroro npubyrky
Ha CTBOPEHHS
crieianbHUX

LJIbOBUX) (OHAIR 4220 - - - = - . , )




1 2 5 6 7 8 10

Cyma uucroro npubyTky
Ha MaTepiajbHe
320X04EHHS 4225 2 = . - i
Buecku yyacHukip:
Buecku 1o kamitany 4240 - - 2 = 8
[ToratenHs 3abopro-
BAHOCTI 3 Kamitajny 4245 6628 5 & 17251 23 879
Buiyyenns kanirany:
Bukyn akuiii (yacTok) 4260 - - S - .
[lepenpoaax Buxyn-
JIEHUX aKLiii (dacTok) 4265 z 3 5 . :
AHYIORAHHA BUKYILIe-
HHX aKLii (4acToK) 4270 = : - S -
Bunyuennst yactku B
Karitasi 4275 - T 2 g -
3MEHIIEHHA HOMIHAb-
HOT BapTOCTi aKuiii 4280 g g = 3 =
[HUI 3MiHK B KaniTani 4290 § . - 3 >
[Tpunbanus (npomax)
HEKOHTPOJIbOBAHOI
HACTKH B JIOUIpHbOMY
i AIPHEMCTRI 4291 2 = $ . :
Pasom 3min vy kanitaai | 4295 6628 = 5133 17 251 29012
3anuwok na Kineun

oKy 14 399 - 8987 (65 071) 83315

KepiBHuk

Kypumko Mukona AnaroiiioBuy

Masoroaosa Axina Ouexcanpisua




KON
Jlara (pik, Micsus, wicno) 2023 | 01 01

lianpuescrso  AKUIOHEPHE TOBAPHCTBO "3AKPUTILI HE/IHBEPCH®IKOBAHHIT 3a C/APIIOY 41755813
BEHYYPHHI KOPIIOPATHBHUI IHBECTHLIHUIT OHT " OPESI"

(HaliMeHyBaHHA)

3BiT Npo BaacHuil Kanitan
3a Pik 2022 p.

®opma Ned Koa 3a IKY/{ 1801005

Koa | 3apee- r(ani'raﬂy Homar- | Pesep- |Heposmo- | Heo- Buay- Beboro

paa- [ cTpoBa- | 100UiH- | KoBwMii BHMIl | ainenmii mia- | yeuwui
Ka HU Kax Kanitan | kaniran (mpudyrok (| yenmii |kaniran
Cratra (naiioBuii) HeNOKpH- | KanmiTan
Kaniran

Ui 30UTOK

i 2 3 4 5 6 7 8 9 10

3aanwoK Ha nouaTok

OKY 4000 125 000 G 7771 ~ 2756 (82322) 3 53205
KopuryBauusn:
3miHa 06nikoBo|
MOMITHKK 4005 - " . . - ) i )
Bunpasienss nomuinok 4010 - - - < N N 5 =
[H11I 3MiHK 4090 : - - - _ - 5
Ckopurosaumii 3aian-
HWIOK HA M04aTOK poky | 4095 125 000 - 7771 « 2756 (82322) - 53205

Yucruii npudyrox
(30MTOK) 32 3BiTHHII
nepion 4100 - - - - 1 098 - - 1 098
Inmumii cykynnuii
J0Xia 32 3BiTHHI

nepioa 4110 5 s = - - = 2 5
Joouinka (yuinka)
HEODOPOTHHUX AKTUBIR 4111 z e - - : 5 * -

Joouinka (yuinka)
binancoeux incrpymentie | 4112 - - 3 ” * - - =
Haxornuueni kypcogi
i3HULL 4113 ' - ; . - g i *
Hacrka iHworo cykynsoro
JI0XO0/1y aCOUiHOBaHUX i
CIITbHUX MIANPHEMCTB 4114 - - 3 2 - % - -
[HIMit cykymHUit goxin 4116 - 2 m g - - 5 -
Poznoain npudytky:
Bunnatu Bnacuukam
(nuBigenan) 4200 = # - = . a 5 -
CnpsamyBaHHs pubyTKy
J10 3apeecTpOBaHOro

Kariray 4205 : - - - 2 2 - .
Binpaxysauus 10
€3€PBHOr0 Karirany 4210 = - - - - - 5 .

Cyma uucroro npudyTky,
HanexHa 10 61o/uKeTy
BIAIOBIIHO 10
3aKOHO/JABCTRA 4215 > = * - - - ” =
Cyma uucroro npubyriy
Ha CTBOPEHHs
crneliaJbHUX

1i1b0BHUX) (oHaIB 4220 - - = - @ - - g




1 2 3 5 7 8 10
Cyma uucroro npubyTky
Ha MaTepiaibHe
3a0X0YEHHSI 4225 - z : i -
Buecku yyacuukis:
Bhecku 10 kanitany 4240 3 - = S
[Toratuenus 3abopro-
BAHOCTI 3 Kanitany 4245 - = 2 = .
Buaydennn kamiramny:
Bukyn akuiii (4acTok) 4260 o 5 - S z
[lepenponax puky-
JIGHUX aKuiii (4acTok) 4265 s » = -
AHymOBaHHA BUKYyTLIe-
HMX aKLiii (4acToK) 4270 T s . - E
BunyueHHs 4acTku B
Karirasmi 4275 5 - 2 g 2
3MEHIUEHHS HOMIHA/b-
HOI BapTOCTI KL 4280 - 2 - ® -
[Hui 3MiHY B KaniiTani 4290 = ' - - )
ITpunbanns (npojax)
HEKOHTPOJILOBAHOT
YaCTKHU B AOUIPHLOMY
MIANPHEMCTBI 4291 » = 5 ) -
Pa3om 3min y kanmitani | 4295 . = 1098 . 1098
3aMIIOK Ha KiHeub

oKy 4300 125 000 7771 3854 (82322) 54 303




[pumiTku 10 iHAHCOBOT 3BITHOCTI
CKJIaJIeHOT BiNoBiAHO A0 MikHApOAHUX cTAHAAPTIB (PiHAHCOBOT 3BiTHOCTI,

Axuionepxe TopapucTeo "3akpuTuii neausepcndikopanuii Benuypuuii KopropaTHBHUIL inBecTHUIiHUIT Pona "Dpes"

3a piK, wo 3akinuugecs 31 rpyans 2023 poky

3ASIBA KEPIBHULITBA TTPO BIATIOBIJIAJIBHICTb
A TIIAIOTOBKY 1 3BATBEPJUKEHHS ®IHAHCOBOI 3BITHOCTI
3a piK, 110 3aKiHuuBCs 31 rpyans 2023 poky

1. KepiBHUUTBO AKUIOHEPHONO TOBApUCTBA "3aKpUTHI HelMBepCH(IKOBAHMIT BEHUYPHUIA KOPIIOPATHBHHMIA
inBecTULLiiHMI domt "Dpes” (ckopoueno AT «DPESI», nani - Goni) Hece BIANOBIAAILHICTD 32 NiATOTOBKY (hiHAHCOBOT 3BITHOCTI,
IO JI0CTOBIPHO BiftoOpaskae dinancose cranosuiie Pouy cranom Ha 31 rpyans 2023 poky, a TAKOXK Pe3yabTaTh HOro AisibHOCTI,
PYX rpOLIOBUX KOLUTIB i 3MiHU B KaniTai 3a pik, 110 3aKiH4YMBCA LI€H0 1aTO0, 3rifiH0 3 MXKHAPOAHMMH CTaHAAPTaMHU (iHAHCOBOT
3piTHOCTI (1ani - MC®3).

2. Ilpu niaroroBui ¢inancoBoi 3BiTHOCTI 3rinH0 MC®3 KepiBHUITBO HECE BiANOBIAANLHICT 3a:

- BUOIp HANEKHUX TIPUHLMNIB OyXranTepchkoro 00Ky i iX MOCTiI0BHE 3aCTOCYBAHHS;
- 3aCTOCYBaHHs OOIPYHTOBAHUX 00J1IKOBHX OLLIHOK i PO3paxyHKIB;

- gotpumanHa Bumor MC®3 abo poskpuTTa BCiX CyTTEBHX BiaxuieHb Bil MC®3 B npumirkax 10 (piHaHCOBOT 3BiTHOCT
DoHpy;

- MAroToBKy (inancosoi 3BiTHOCTI 3riaHo 3 MC®3, BuXOAs4M i3 NMPUNYLIEHHS, 10 DOHI MPOLOBKYBATUME CBOKO

NISTIBHICTB B OCSHKHOMY MakOyTHbOMY, 32 BUHATKOM BUITAJIKiB, KOJIM TAKE MPOAOBKEHHS He Oy/ie mpaBOMipHUM;
- 00JIK | pO3KpUTTS y (hiHAHCOBIi 3BITHOCTI BCIX BIAHOCHH i Onepalliii MiXk MOB'S3aHUMM CTOPOHAMM;
- 00J1iK | PO3KPUTTS y (DiHAHCOBIH 3BITHOCTI BCiX MOJiH mic/s AaT GanaHCy, ki BUMAraloTh KOPUTyBaHHs 60 PO3KPUTTS;
- PO3KPUTTSI BCIX NPETEH3ii Y 3B'A3KY 3 CyI0BHMH 11030BaMH, sKi Oy 260, MOKINBO, Oy/1yTh B HAHOIKYOMY Maliby THEOMY;
- IOCTOBIpHE PO3KPUTTA y (hiHaHCOBii 3BiTHOCTI iHopMaLii Mpo BCi HaaHi kpeauTu abo rapaHTii Bijl iMEHi KepIBHULITBA.
3. KepiBHuureo POH/LY TAKOXK HECE BiANOBIAAIBHICTD 3a:

- CKnananHs (iHaHcoBOi 3BITHOCTI 3riHO 3 BHMINE3a3HAYEHOIO KOHLENTYAILHOK OCHOBOK T 3a TaKWit BHYTPiUIHili

o

KOHTPOJIb, SIKWi BiH BU3HAYAE MOTPIOHMM AJIst TOTO, 100 3a0€3ne4uTH CKIIafaHHs (iHaHCOBOT 3BITHOCTI, 110 HE MICTHTb CYTTEBHX
D =, =

BHKPUBJICHb YHACI 10K LIaxpaicTea abo moMHMiIKA. -
r /&

pal




1. OCHOBHU MIATOTOBKH, 3ATBEPUKEHHS TA MOJAHHS ®IHAHCOBOI 3BITHOCTI

| & Konuentyanbna ocHoBa pinancosoi 3gitnocTi
KonuenTyaibsHOK0 0CHOBOIO (iHaHCOBOT 3BITHOCTI AKLIOHEPHOrO TOBapUCTBa "3aKpuTHii HeMBEPCU(IKOBAHUI BEHUYPHHUI
KOpropaTuBHMiA iHBecTULiitHMI honn "dpes" (ckopoueno AT «DPESly», xani — ®oun ta/abo ToBapucTBO B yCiX BiaMiHkax) 3a
nepioz, 1o 3akinunses 31 rpyans 2023 poky, € Mikuapoaui cranaapty dinancoroi 3girHocti (MC®D3), Briouaouu MixHapoHi
cranaaptu Oyxranrepcekoro oosiky (MCBO) ta Tinymauenns (KTM®3, TIKT), Bugani Pajoio 3 MiKHapOIHUX CTaHAAPTIB
Oyxranrepcbkoro o6iiky (PMCBO), B penakuii, unsniii Ha 31 rpyans 2023 poky, wo odiuiiito ONPHIIIOHEHHI Ha BeO-caiTi
MinicTtepcTBa dinancis Vkpainmu.

1.2. 3aranwui BigomocTi MCKBO1.138(a) ma (6)

1.2.1. Haiimenysannsn

[ToeHe HaiimenyBanHs :AKuionepHe ToBapuCTBO "3akpuTHii HeauBepcnikoBaHHUit BEHUYYPHHUI KOPNOpaTUBHUM
iuBecTUUiiiHuii poun "Opes”

Ckopouene HalimenyBanus : AT «DPESI»;

1.2.2.  Micuesnaxomxenns ouay: 01033, m. Kuis, Bys1. Cakcarancwkoro, 385, od. 11

1.2.3. Koo 3a EAPIIOY: 41755813

1.2.4.  Jlama oepucasnoi peccmpauii ax iopuouunoi ocoou —23 nucronana 2017 pokKy, 3anuc B €JIP Ne 1 068 102
0000 048000

1.2.5.  [lata ta Homep cBigolrsa npo BueceHHs ®ouay ao €JIPICL: Ne 00593 sia 16 motoro 2017 poky. Peecrpautiithuii
ko 3a €JIPICI: 13300593.

Tun @ouHay: 3aKpUTHiIA.

Bua ®ouny: Heausepcudikopanmii.

Hanexuictb 10 GipaoBoro abo BEHUYPHOI0: BEHYYPHHIA.

Jata npununeHHs AisapHocti Gony: 16.02.2033.

Caizourso npo peecrpauito BUmycky akiiii B Ge3fokymenTapHiii (opMi BChOro KijibkicTio 125 MinbioHm ITYK
HOMiHA/IbHOIO BApTicTIO 1 rpH., Koprioparushoro insectuuiiinoro gpouay [MAT «DPES», Peectpauiiinmii Homep 001439 sumane
HKUIT®P 16.02.2018 poky.

BitoueHHs 10 AepKaBHOTO peecTpy (iHAHCOBHX YCTAHOB, SIKi HafaloTh (hiHAHCOBI MOCHYrH Ha PUHKY LiiHHUX Marnepis,
peectpauiiinuii Homep ( Homep 3anucy) Ne 2481 Bin 16.02.2018p.

1.2.6. Vnpasninns axtusamy ToBapucTBAa Ha MiACTaBi JOrOBOPY MPO YNPaBliHHA aKTHBAMMU KOpPMOpPaTHUBHOTO
IHBECTHLIHHOrO (OHIY 31ifICHIOE KOMNaHis 3 yNpaBAiHHs AKTHBAMH, KA € OCTIONAPCHKUM TOBAPHCTBOM, CTBOPEHMM Bi/MOBIHO
J10 3aKOHOJABCTBA Y (hOPMi TOBAPUCTBA 3 OOMEKEHOIO BiNOBIAANBLHICTIO, AKE MPOBAUTL NPOdeCciiiny AisMbHICTb 3 ynpaBiHHS
aKTUBAMH IHCTUTYLIHHHX iHBECTOPIB HA MiACTaBi NiueHsii, wWo BuaaeTses Komiciero. YnparniHHs 1HBECTHIUNHOIO AisibHICTIO
(ouay sailicHioeThCs TOBAPHCTBOM 3 0OMEKEHOI BiANOBiAAILHICTIO «KoMMaHis 3 ynpasninus aktusamu «OTIKA-KATIITAJ»
(nani - KYA) 3riano 3 goroBopom Ha yrnpapiinns akrusamu Ne 13/05-21V sig 13.05.2021.

Bizomocti npo KV A: Cropouene Haiimenysans: TOB «KV A «OIIKA-KAITITAJ, Inentudikauiiiauii koa 3a € JIPTIOV:
33804530; Micuesnaxomkenns: 03056, m. Kuis, Bys1. Bopiariscska, 6y1.145.

Jiyensin: Jlinensis na nposamkeHHs npodeciiinoi AisIbHOCTI HA PUHKAX KaniTany - AiATLHOCT 3 YNPABIiHHSA AKTHBAMMU
IHCTHTY I HUX IHBECTOPIB (AisILHOCTI 3 ynpasinus akrusamn) cepii PLL Ne 000385 usiana 3rizno pimernss HKLITOP Ne38S5 gin
30.05.2017p., cTpok Aii - 6e3cTpoKoBa.

1.2.7.  BigomocTi npo aeno3urapiii:

INoBHe HaiimerysauHs: [TyGniune akuionepue Toapuctso «Hauion&nbuuii nenosurapiii Vpainmy.

Inenrudikauiiinuii koa 3a €JIPTIOY: 30370711.

Micuesnaxomkenus: 04071, m. Kuis, Byiuus Hwkniit Ban, 6y aunok 17/8.

1.2.8.  BizomocTi npo Aeno3uTapHy yCTaHoBY:

Ilosne naiivenyBanns: ToBapucTBO 3 0OMeEKeHOI0 BiAnoBiganbHicTio «[1IPO KAITITAJI CEK’FOPITI3»

Inentudixauiiinuii kon 3a €APIIOY: 37815436.

Micuesnaxomkenns: 03150, M. Kuis, ByJ1. [Tpeacnasuncbka, 6ya. 11-A

Jliuensist va npoBaykeHHs NPodeciiHoi AisILHOCTI HA GOHAOBOMY PUHKY - CNO3UTAPHOT AisIILHOCTI, @ came NETIO3UTAPHOT
AiAIBHOCTI JICTIO3MTAPHOT YCTaHOBH, BiaHa HallionaibHOI0 KOMICI€l0 3 LiHHKMX nanepis Ta (OHI0BOrO PUHKY 08.10.2013p. cTpok
ait srinensii 3 12.10.2012p (HeoOMmesxeHmit).

1.2.9. Oprerpyxkrypa: QoH He M€ BiIOKPEMACHUX 11 APO3ALNIB, Bitil, IpeCTABHULTE Ta AOUIPHIX MiANPHEMCTB.
Oprany ynpaeiiHHs : 3arafibHi 300pu yyacHuKiB, Har/saosa pajga. CTBOpPeHHs iHIUMX OpraHiB 3a60pOHEHO
3aKOHOM.

1.3. Onuc aissibHOCTI (MeTA, NIPEAMET, BUAH)

[Tpeamerom aismbHOCTI POHAY € NPOBAKEHHS MISTILHOCTI i3 CMILHOTO iHBECTYBAHHSA, MOB’S3aHOT i3 00’ €AHAHHAM
(3asyueHHsIM) Ta po3MilleHHAM (BK/IAJAEHHAM) KOWTIB yuacHukiB DOHIY Ta A0XOMAiB, oTpumaHux MDOHIOM Bix 3ailiCHEHHS
MUSTILHOCTI i3 CHIILHOTO 1HBECTYBAHHSI.

[IpioputeTHuMy HanpsAMamu iHBECTULINHOT AisbHOCTI oMy €:

-(piHaHCOBA Ta CTPAXOBa Mis/IbHICTD;

-0y 1iBHULITBO;

-CiJIbCbKOTOCTIONAPCHKA islIbHICTD;

-nepepodHa NPOMUCIOBICTD;

-onepatii 3 HepyXOMUM MaiiHOM.



[HBECTYBAHHA 3AIHCHIOETBCA LLIAXOM MPUAOAHHA LIHHMX Manepis, KOPNOPATUBHUX MPaB IOPUAMYHUX OCI0, IO
3MIACHIOIOT TOCNOJAAPCHKY AisSUILHICTh B BHMIUE3a3HAUCHHX HAMpsAMAax. [HBECTYBAHHSA MOke 3[iHMCHIOBATUCS B iHII AKTHBH,
[03BOJICHI YHHHMM 3aKOHOAABCTBOM Y KpaiHH.

AxTBY POHIY MOKYTh CKJIaIaTHCS 3 FPOLUOBUX KOLITIB, Y TOMY YKMCJIi B iHO3€MHIl BaIIOTI, HA MOTOUYHMX Ta JAEMO3UTHUX
paxyHKax, BIIKPMTHX y OaHKiBCbKHX YCTaHOBaX, OaHKiBCbKHX MeTalliB, 00 €KTiB HEPYXOMOCTI, LIHHUX MarnepiB, BU3HAYEHHUX
3akoHom Ykpainu «[Ipo puHku Kanitamy Ta OpraHi3oBaHi TOBapHi PUHKH», LIHHMX NanepiB iHO3EMHMX JAEpXKaB Ta iHIINX
{HO3EMHMX €MITEHTIB, KOPIOPATUBHHUX NPaB, BUPAKEHHUX B IHIINX, HIXK LiHHI nanepu, popmax, MailHOBUX NpaB i BUMOT, a TAKOXK
iHWKMX AKTHBIB, H103BOJEHMX 3aKOHOIABCTBOM YKpaiHW, 3 ypaxyBaHHAM OOMEXeHb, BCTAHOBIEHMX 3akoHom Yipainm «IIpo
{HCTUTYTH CHIJILHOTO IHBECTYBAHHSY.

AxtiBr POHIY MOXKYTh MOBHICTIO CKAAAATHCS 3 KOLITIB, HEPYXOMOCTI, KOPHOPATUBHMX MPaB, MPaB BUMOIM T4 LiHHUX
nanepis, 1O HE AOMYILEHI 0 TOPriB HA HOHI0BI#H Gipiki.

Mo ckiany akTHBIB BEHUYPHOro (OHIY MOKYTb BXOAMTH OOprosi 3000B'szanus. Taki 3000B'a3aHHA MOXKYTH OyTH
OopMIICHI BEKCEIAMH, 3aCTABHUMU, JOrOBOPAMU BiJCTYIUIEHHS NPaBa BUMOTH, MO3MKK Ta B iHLIMK cnoci6, ne 3a60poHeHHuit
3aKOHOJABCTBOM Y KpaiHH.

@oHz Mac NpaBo HAAABATH KOIUTH B 03uKY. [To3uky 3a paxyHOK kowTiB POHILY MOKYTh HAAaBATUCA TUILKH IOPHAMYHUM
ocobam 3a yMOBH, 110 He MeHLIe sK 10 BiICOTKIB CTATYTHOrO Kamitasy BiANOBIAHOT IOPHANYHOT 0coOM HanexkaTh DoHy.

Komnanis 3 ynpasiinas aktusamu @outy Mae npaBo 3aiyyaTi 10 Ckiamy akTusis DOHIY NpaBa BUMOTH 3a KPEAUTHUMMU
AOroBopamu OaHKiB, YKJIQJACHMMHU 3 IOPUAMYHMUMM 0COOAMH, IUISAXOM YKJIAJAHHS AOTOBODIB BIACTYMJIEHHS NMPaBa BUMOTH.
[Ipunbanns npas BUMOTHM 110 CKaady akTusie MOH/Y 31iHCHIOETHCS 32 OLIHOYHOK BAPTICTIO, 1O BU3HAYAETLCSA 3 AOTPUMAHHAM
BUMOTI" 3aKOHOZABCTBA YKpaiHu NMPO OLLHKY MaiiHa, MaHHOBHX NpaB Ta NpogeciiiHy OuiHOUHY AisibHiCTL B YKpaiHi, 30Kkpema 3
ypaxyBaHHsM PU3MKIB HEBUKOHAHHS OOPKHUKOM CBOIX 3000B’ 13aHb.

Ho cknany akTuBiB POHIY MOKE BXOAMTH iHO3EMHA BaIiOTa, y TOMY YHCI Ta, WO NpuadaHa yepes GaHKH, sKi MalOTh
Bi/INOBI/IHY JiLIEH3110.

HisnbHICT i3 CNiLHOrO IHBECTYBAHHS € BUKIIIOUHOIO AisibHiCTIO TOBapUCTBa.

Ha aisnpnicts ToBapucTaa noummprooThCs 00MEKEHHS, nepe10ayeHi YMHHIUM 3aKOHOABCTBOM Y KPaiHU Ta HOPMATHBHO-
npaBoBuMu aktamu HauioHaneHOT koMmicii 3 HiHHUX nanepie Ta (OHAOBOrO PHHKY, JIsi 3aKPUTHX KOPMOPATHBHUX
HeauBepcu(iKOBAHUX BEHUYPHHUX iHBECTHLINHNX GOHMIIB.

ToBapyucTBO AK iHCTUTYT CHiJILHOTO iHBECTYBAHHS MPOBOAUTH AISNIBHICTL 3 YpaxXyBaHHAM OCOOJIMBOCTEH, BU3HAUYEHUX
itforo PersiamenTom Ta ITpocnekToM emicii LiHHKX nanepis.

Bumoru wono nonoxen» Pernamenty rta Ilpocnexry emicii uiHHux nanepis TOBapuCTBA BU3HAYAIOTHCA UYMHHUM
3aKOHOJIABCTBOM Ta HOPMATHBHO-NPABOBUMMU aKTaMHU, 110 PeryoloTh aisubHicTs ICI.

3minn 1o Permamenry Tta Ilpocnekty emicii wiHHMX nanepis ToBapucTBa 3aTBEpUKYIOThCS HarnsnoBowo paaor
TopapucTpa.

Pernament TosapucTsa, IpocnekT eMicii LiHHUX ManepiB Ta 3MiHKM 10 HUX NMUIAral0Th peecTpauii B Kowmicii.

[Tin yac 3ailicnenHs cBOET AisbHOCTI TOBAPUCTBO HE Mae npasa:

* 31IMCHIOBATH €MiCilo LIHHKX nanepis, KpiM Akuiil TosapucTsa;

° HajJaBaTH aKTUBU Y 3aCTaBY B iHTEpeCax TPETIX ocib;

° posmiwysati Akuii ToBapucTBa 3a LiHOK, HUKYOIO Bill BAPTOCTI YMCTUX aKTUBIB TOBAPUCTBA B PO3PAXYHKY HA OJHY
Akuiro, 1o nepedysae B 00iry;

* BIIMOBHMTHCA Bijl BUKYITY BIAaCHMX AKILiii 3 nifcras, He 3a3HaueHnX y 3akoi Ykpaiuu «[1po iHCTUTYTH crinbHOrO
iHBECTYBaHHs» ab0 HOPMATHBHO-TIPABOBHX AKTaX, IO PEryItol0Th AisnbHicTs ICI;

* cTBOproBaTy Oyab-sKi cneuianbhi abo pesepsHi Gonam.

Ocuosunm Buziom AisbHOCTi @ony srinHo KBEJL: 64.30 Tpactu, Gouau ta noaiGui Gpisancosi cy6'ekTh (OCHOBHMIA).

3acuosHuk Ponny — dizuuna ocoda Llreiinrays Jimurpo Osekcanaposuy.

Cranom Ha 31 rpynus 2023 p. ta 31 rpyaus 2022 p. yuachukom Tosapuctsa Gyna 2 disuuni ocobu ,1 opuanysa ocoda ta 2
(hizuuHi 0cO0M BiAMOBIAHO:

Yyacuuku ToBapucTsa: 31.12.2023 31.12.2022
% %
Hlteiinrays Imutpo OnexcanapoBuy 2 53
Dpenkens HOpiit Jasunosuy 94,2 87,67
TOB «MX KoHcaaTuur» 3,8 7,03
Beworo 100,0 100,0

CxemarTuune 300pa’keHHA CTPYKTYPH BAACHOCTI
AKILIIOHEPHOI'O TOBAPUCTBA «3AKPUTUIN HEAUBEPCU®IKOBAHUI BEHUYPHU
KOPITOPATUBHUI IHBECTULIIMHUN ®OHA «®PES»

AKIIIOHEPHE TOBAPMICTBO
"ZAKPUTHUHN
HEAUBEPCU®IKOBAHUN
BEHUYPHUIM KOPIIOPATHUBHUMN



2%
/ 94,2%

[lIteiturays JImurpo ;
OnexkcaHapoBuy Dpenkens HOpiit Jlasuaosuy
Ykpaina, 04053, m. Kuis, By.1. Ykpaina, 36000, M,
OdcepBaTopua, 6ya. 13/15, [Tosrrasa, ya. Iywkina,
kB.37. oyn. 1, kB.2
3.8%
TOB "MX
KOHCAJITUHI™
Koa €IPITOY - 34807768

A

MAVMOBUI 3AKPUTHUI
HEJUBEPCUPIKOBAHOI'O
BEHYYPHOI'O IHBECTUILIHHOI'O
®OHIY «CTPAXOBHM PE3EPB»,
KO/ 3A €IPICI 2331624 B inTepecax Ta
3a paxyHok sikoro aic Tosapucrso 3
00MeIKeHOI0 BiINOBIAAIbHICTIO
«Komnanist 3 ynpap/iHHus AKTHBAMH
«Omnikxa-Kanitan» xog €EAPOITY:
33804530

Kinuesi 6enediniapni Bracuuku: dpenxens Opiii lapunosuy, Ypaina, 36000, v. [Tonrasa, syst. [Tymikina, 6yn. 1, ks.2.

1.4. Onepauiiine cepexoBuine

Donn dyHkuioHye B HecTabiIbHOMY CEpeOBHLLL, 110 MOB’I3aHO 3 MIMGOKOI eKOHOMIUHOIO KpH3010, siKa rovasacs e B
2020 poui B 38’s3Ky i3 nanaemieio COVID-19 Tta nponomikenHsm 36poittoro kondikty Ha cxoni Ykpainun. Cranom Ha 31 rpyaHs
2023 poky DoHI He MaB HEPYXOMOCTi Ta iHIIMX AKTHBIB, WO PO3TALIOBaHi HA TEPHTOPIi ABTOHOMHOT pecny6aiku Kpum 1a y
Jlyraucbkiii i JoHeubkiit obnactsx.

24 mororo 2022 poky noyasiacs mupokomaciutabua 30poita arpecis Pociiicbkoi Denepauii npotu Ykpaitu, B 38’43Ky i3
unM  Paja HauioHanbHOT Gesneku Ta 060pOHH yXBanuna pillieHHs 3anpOBAJUTH BOEHHUH CTAH Ha BCiii Tepuropii Ykpainu 3 24
motoro 2022 poky, kpim JloHeubkoi Ta Jlyrancbkoi obnacteid, ae Bke Jii€ Haa3BUUANHUIA NpaBoBuii pexxum. Boenuuii ctan Oys
BeaeHui Ykasom [pesnnenra Vipainn sin 24 motoro 2022 poky Ne 64/2022 "TIpo BBe/IeHHS BOEHHOIO crany B Vkpaini",
saTBepiukeHmi 3akoHom Ykpaitu Bia 24 siotoro 2022 poky Ne 2102-1X. Ykasom [pesunenra Yipainu sia 14 Oepesns 2022 poky
Ne133/2022 nponoBkeHoO CTPOK i BOEHHOTo ctany B Vkpaiti 3 05 romunu 30 xsuaun 26 6epesns 2022 poky crpokom Ha 30 1i6.
Leii Va3 HaOpas 4nHHOCTI 01HOYACHO 3 HabpaHHAM unHHOCTI 3akoHoM Ykpaitn "[1po 3aTBepKeHHS Vkasy [Ipeszunenta Ykpainu
"Ilpo nposoBxkenHs cTpoky Aii BoeHHOTo cTany B Vkpaini". Ha yacTkoBy 3MiHy crarri 1 Vkasy [pe3unenra Yipaiuu Big 24 notoro
2022 poky Ne 64/2022 «IIpo BBe/ieHHs BOEHHOTO cTaHy B YkpaiHiy, 3aTBepKEHOr0 3akoHoM YkpaiHu Bin 24 mororo 2022 poky
Ne 2102-IX (3i 3viHamu, BHecennmn Ykaszom Bin 14 Gepesns 2022 poky Ne 133/2022, 3arBepmkeHuM 3aKoHOM Ykpainu Bin 15
Oepesns 2022 poky Ne 2119-1X, Vkasom sin 18 kit 2022 poky Ne 259/2022, 3ateepmkennum 3akonom Ykpainu sin 21 ksiTHs
2022 poky Ne 2212-1X, Ykasom Bizt 17 Tpasus 2022 poky Ne 341/2022, 3atBep/ukeHUM 3aKOHOM Vkpaiuu Bin 22 tpasus 2022 poky
Ne 2263-1X, Vkazom Bin 12 cepnins 2022 poky Ne 573/2022, 3atsep/wkennm 3akonom Vipaiuu ia 15 ceprist 2022 poky Ne 2500-
IX, ra Vazom Bia 7 nucronana 2022 poky Ne 757/2022, 3arsepwkenum 3akoHoM Ykpainu Bizx 16 mucronaaa 2022 poky No 2738-
[X), Vkasom Bia 6 motoro 2023 poky Ne58/2023, 3atsep/ukenum 3akonoM Yipaitu i 7 mororo 2023 poky Ne2915-IX, Ykazom
Bin 1 Tpaus 2023 poky Ne254/2023, 3atepwkennm 3akoHoM Ykpainu Bia 2 Tpasus 2023 poky Ne3057-1X, Vkazom pia 26 aunss
2023 poky Ned51/2023, 3arBepipkennm 3akoHoM Ykpaitu Bia 27 nunus 2023 poky Ne3275-1X), Ta Ykasom Bin 6 auctonana 2023
poky Ne734/2023, satepmkennm 3akoHom Vikpainu Bin 8 mucronama 2023 poky Ne3429-1X, Vkasom sig 05.02.2024 poKy



Ne 49/2024, 3atsepmkeHum 3akoHom Ykpaiun Bt 6 sotoro 2024 poky Ne3564-1X crpok aii BOeHHOro crany B VKpaiHi
nponosxkyersest 3 05 ronnnu 30 xpunun 14 mororo 2024 poky na 90 xi6.

HauionanbHuii 6ank YkpaiHu npofoBkye nom’sKulyBaTH BAMOTHI OOMEKEHH:, ypaxoByiouM noTpedu 30epexkerHs
MaKkpo(iHaHCOBOT CTabiIbHOCTI, 3aXHCTY MiXKHAPOAHUX Pe3epBiB, 3abe3MeuyeHHs NepUIOUEProBrx NoTped 0GOPOHH, EKOHOMIKH Ta
rpoMajisii, a TAKOXK MPONo3uilii cy6’€xTiB (iHAHCOBOro PUHKY, 11O 3a0e3MeuyioTh 3a3Ha4eHi NepIoyeproBi noTpedu.

MaiibyTHsi cTabiNbHICTL €KOHOMIKM B 3HAUHIH Mipi 3a1€KuTh Bil yCnilHOCTI Ta e)eKTUBHOCTI eKOHOMiuHMX, (GiHAHCOBHMX Ta
MOHETApHUX 3aXO0iB, 1O OY1yTh 3AiHCHIOBATUCS YPSAAOM KpaiHH.

1.5. JlocrogipHe noaanust Ta Bianopianicts MC®3. Inentudirauis pinancosoi 3girHocTi

®inancosa 3BiTHICT DOHAY € IHAUBINYalbHOIO (HiHAHCOBOKO 3BITHICTIO 3aranbHOro npusHauenus ( Haaam — piHaHcoa
3BITHICTB),, fka COPMOBAHA 3 METOK IOCTOBIPHOTO MOJAHHS (BiHAHCOBOrO cTaHy, (iHAHCOBUX PE3YJbTATIB AiSNILHOCTI Ta
rPOLIOBHX MOTOKIB DOHIY A 3a10BONEHHS iHGOPMALIiHUX MOTPEd WHPOKOrO KoJa KOPUCTYBAUYIB NMPU NPUHHATTI HUMH
CKOHOMIUHHUX pilliEHb.

[iarorosnena KYA ¢inancona 3sithicts Ponay 4iTko Ta 6e3 Oy/b-AKHX 3aCTEPEKEHB BIIMOBIAAE BCIM BUMOraM YMHHHMX
craHom Ha 31.12.2023 poky MC®3, TekcT KMX ONPUIIIOAHEHO Ha caiiti MinictepeTsa (inancis Yikpainu, 3 BpaxyBaHHIM 3MiH,
srecennx PMCBO, notpumanns skux 3abesneuye noctopipHe nojanus inpopmauii B Qinancosiii 3iTHOCTI, a came, 10peuHo,
JOCTOBIPHOT, 3iCTaBHOT Ta 3po3yMinoi iHdopmariii.

[lpu migroroBui manoi Qinancopoi 3BiTHOCTI KepiBHHUTBO KVYA rpyHTYBajsocs Ha CBOEMY KpaiioMy pO3yMiHHi
MixHapoaHuX cTaHaaptie GinancoBoi 3BITHOCTI Ta iHTepnperauii, GpakTis i 06CTaBMH, SKi MOr/IM BIUIMHYTH HA 1O (BiHAHCOBY
3BITHICTB, AIKi OyJIM BUMYLIEH] Ta BCTYMUIA B CHITY HA MOMEHT Mi/IrOTOBKM 1€l (hiHAHCOBOT 3BITHOCTI.

[Tpu dopmysauni dinancopoi 3BiTHocTi KVA KkepyBamocs Takok BHMOTaMH HALOHAILHUX 3aKOHOJABYUX Ta
HOPMATMBHHMX aKTiB 11010 OpraHisauii i BeaeHHs Gyxranrepcbkoro 06Ky Ta ckiaganns (inancoroi 3eiTHOCTI B VkpaiHi, ski He
cynepeyath Bumoram MCD3.

1.6. Ipunyuwenns: npo 6e3nepepBHicTb AislVILHOCTI

Lls inancosa 3giTHicTh OyJ1a MiAroTOBNEHA HA OCHOBI MPUIYLIEHHS PO GE3MEPEPBHICT AisILHOCTI, BiAMOBIAHO 10 SKOrO
peanisallis aKTUBIB i norameHHs 30008’ s13aHb BiI0YBAETHCA B X011 3BUUYANRHOT Jis/IBHOCTI.

TpuBaziicTh Ta BIUIMB BifiCbKOBOrO NpoTHCTOSHHA 3 Pociiickkoro Mesepaliero, ske nouanocs 24.02.2022 poky, B neputy
uepry, Ta nauaemii COVID-19, ska 10ci npoaoBxy€eThes, a Takoxk eYeKTHBHICTh AePKaBHOT MiATPUMKH Gi3Hecy i HaceaeHHs Ha
Aaty niAroToBku Uiei GiHaHCOBOT 3BITHOCTI 10 BHITYCKY, 3a/IMIIAIOTLCS HEBU3HAYEHUMH, IO HE JI03BOJISE 3 IOCTATHIM CTYNEHEM
JOCTOBIPHOCTI OLIHUTH OOCATHM, TPUBAMICTL i THNKKICTh LMX HACTIAKIB, @ TAKOXK IX BMIMB Ha (hiHAHCOBMII CTAH Ta Pe3yAbTATH
aisnbHocTi @oHay B MaiibyTHIX nepiogax.

VpaxoByroun Te, 10 nepedir BiliHM MOXE CYTTEBO BIUIMHYTH Ha ONeEpalliiiHe ceperoBMile B KpaiHi, a ocratouHe
BPEryJIFOBAHHS HEMOXKIIMBO NePeA0AUNTH 3 IOCTATHLOIO BiPOTi/IHICTIO, ypaBiliHCbKUM nepconanom KV A, sika ynpasnse akTHBaMu
Donjy, Ta Har108010 pajsoro @oHy, yXBaaeHO PillieHHs HaAali ClIoCTEPIiraTH 3a CUTYALIEI0, TOTOYHHM CTAHOM MO/, 3MiHAM K
3aKOHO/IaBCTBA Ta FOTOBHICTh BHECTH KOPMIYBaHHS 10 (iHAHCOBOI 3BITHOCTI, 10 3/iHiCHEHUX 06MiKOBMX OLIHOK, OLIHKH PH3HKIB
MajliHHsA JIaTOCIPOMOXKHOCTI 1eGiTOPiB, Ta MPOBECTH iHIII AOCTYMHI 3aX0OIM, 32 HEOOXIAHOCTI, OWHO 3’ ABUTHCA MOMKIHMBICTH
JOCTOBIPHO OLIHWTHU BIUIMB NOTOYHOT €KOHOMiYHOT cuTyalii Ha MalGyTHilt Qpinancosuii ctan Monay. Hapasi kepisauurso KVA,
ska ynpasise aktiusamu Donuy, Ta Harnsnosa pana ®oHLy BKHBAIOTH BCIX HEOOXIAHMX 3aXO/iB 3 METOK MiATPUMAHHS HOro
cTanoi AisabHOCTI.

Takum 4nHOM, BilicbkoBa arpecis P® npotn Ykpaitu € Tielo nozi€eto, Mo Moxke MOCTABHTH i/l 3HAUHUI CYMHIB 3/aTHICTH
DoHAy MPOJOBXKYBATH CBOIO Ais/IbHICTL Ha OesnepepBHili OCHOBI, ane, Ha AyMKy kepiBuuurBa KVA ta ®onay, Ha aary
3aTBeP/DKCHH Li€T (HiHAHCOBOT 3BITHOCTI 10 BUMYCKY, HE iCHYE CYTTEBOT HEBM3HAYEHOCT] 1010 MOKAMBOCTI DOHLY MPOOBKYBATH
CBOIO MOJIAJIbLIY Ge3epPepBHY Mis/IbHICTD, i, TAKUM YHHOM, 3aCTOCOBHA KOHLENTYa/IbHA OCHOBA (hiHAHCOBOTO 3BITYBAHHS, 4 CAME —
MC®3, € NpuiiHATHOIO B UMX 0OCTaBHHAX.

KepiBuuurso ta yuacHuku ®OHIy He MalOTh HaMmip JikBinysatn Mo, 60 NPUIHHUTH HOTO AiSIBHICTD, | HE BBAXKAIOTH,
110 HE MA€ LbOMY PeaslbHOT a/lbTEPHATUBH, TOMY Lisl (PiHAHCOBA 3BITHICTh HE MICTHTB JKOLHUX KOPUIYBaHb, SIKi MOJKYTh MATH MiclLle
B Pe3yJIbTaTi Takoi HEBM3HA4YEHOCTI, 1 AKi HeOOXinHO Oy10 6 NpoBeCTH B TOMY BUMNALKY, SkO1 DOHM He Mir MPOJOBKHUTH NOAAJbLIE
31iHCHeHHs (IHAHCOBO-rOCNOAAPCHLKOT AiAIbHOCTI BiANOBIAHO 10 MPUHLMIIB Ge3nepepBHOCTI AisbHOCT. Tpo Taki KopuryBamHs
Oy/e noBiIOMIEHO, SIKILO BOHH CTAHYTh BIZIOMI Ta 3MOXKYTh OYTH HaziiiHO OLiHEHi.

1.7. DyHKUIOHAILHA BAJIIOTA TA BAMIOTA 3BITHOCTI, CTYIIiHL OKPYTJIEHHS
Bamota noganHs 3BiTHOCTI Bifnosinae QyHKUiOHANbHIN BaMOTI, KO € HalLiOHANbHA BaMOTA YKPAiHH — IPUBHSI.
dinancoBa 3BITHICTb CKJIAJIEHA Y THCSIYAX IPUBEHB, OKPYIVIEHUX [0 LIANX THCAY.

1.8. OcHoBH OHIHOK, 110 3acTOCOBaHI Yy hiHaHCOBI 3BiTHOCTI

Ll dpinancoBa 3BITHICTH NiArOTOB/IEHA HA OCHOBI icTOPUUYHOT COGIBAapTOCTI Ta CHpaBeIMBOT BAPTOCTI 60 aMOPTH3OBAHOT
cobiBapToCTi OKpeMUX (PiHAHCOBUX iHCTPYMEHTIB BiAMOBIAHO 10 BuMor MC®3 9 «DiHaHCOBi iHCTPYMEHTHY.

Ouinka crpaBeuIMBOi BapToCTi Ak iHAHCOBHX, Tak i He (DiHAHCOBUX AKTHBIB, 3AICHIOETLCA 3 BHKOPUCTAHHAM METO/1IB
ouinku, n03soneHnx MC®3 13 «Ouiukyu 3a crpaBeAuBOIO BapTicTo». Taki METOAM OUIHKM BKJIIOHAIOTh BHKOPHCTAHHS
CIpaBe/IMBOT BAPTOCTI SIK LiHK, KA Oyna 6 TpMMaHa 3a NPOAAXK aKkTHBY, ab0 CrUlaueHa 3a nepenady 3000B'A3aHHA Y 3BMUAlHIi
onepauii MK y4aCHUKaMH PUHKY Ha JaTy OLIHKHM. 30Kpema, BUKOPUCTAHHs GipKOBMX KOTHpYBaHb af0 AaHUX MPO MOTOUHY
PUHKOBY BapTiCTh iHUIOrO aHAJIOriYHOrO 3a XapaKTepoM (HiHAHCOBOrO IHCTPYMEHTY, aHaii3 AMCKOHTOBAHHMX FPOLIOBUX MOTOKIB,
abo iHwi MOAe/i BU3HAYEHH CIIpaBe/LMBOi BaprocTi. [TepeaGauysana cripaseaiuBa BapTicTh (iHAHCOBUX aKTHBIB i 3060B'13aHb
BU3HAYAETHCS 3 BUKOPUCTAHHAM HAABHOT iHPOPMALLIT PO PUHOK i BIZIMOBIAHUX METO/IB OLHKH.



OCHOBHI NPUHLKM MK 001iKOBOT NOMITUKH, 1110 BAKOPUCTOBYBAJIMCH Y XOJi MiArOTOBKH Lii€i (iHaHCOBOT 3BITHOCTI, HABEEHO
nani. Li nprHuMng 3aCTOCOBYBAIMCH NOCTIIOBHO BiIHOCHO BCIX NEPIO/IB, NOAAHMX Y 3BITHOCTI, AKILO HE 3a3HAUYEHO iHILIE.

1.9. Pienns npo 3arsepaxeHHs: GiHAHCOBOT 3BITHOCTI
®dinancosa 3BiTHICTL DOHY 3aTBEp/KEHA i MiAMUCAHA YNPaBAiHCHKUM nepcoHaiom KY A 27 nmunus 2024 POKY.

2. CYTTEBI NOJIOYKKEHHS OBJIIKOBOI MOJITUKHA

2.1. 3araqipHi MOJI0KEHHs

OG61ik0BI MOJITHKY - KOHKPETHI MPUHLMITK, OCHOBH, OMOBIICHOCT], MPABUIA TA MPAKTHUKA, 3aTBEPMNKEHI KEPIBHHIITBOM
TOB «KYA «OITIKA-KATIITAJI» Ta 3acTOCOBaHI HUM NPM CKIanaHHi Ta noaaHHi GiHAHCOBOT 3BITHOCTI.

Obaikoa nonituka TOB «KVA «OITIKA-KAITITAJ» wono o6niky onepauiii Mouay Ta CKIAJAHHS 3BITHOCT
po3pobiieHa Ta 3aTBEp/UKEHA KEPIBHULTBOM BiANOBiAHO 10 Bumor MCBO 8 «O6iKkoBi MOMITHKY, 3MiHU B 0GJIKOBUX OI[IHKAX Ta
NOMMJIKW» Ta iHIIMX YMHHUX MCD3, 30kpema, MCD3 9 «DiHaHCOBI iHCTPYMEHTHY.

KYA obupae Ta 3acrocoye cBoi 06.1ik0Bi MOMITHKH MOC/IA0BHO A5 MOAIGHUX Onepalii, iHIKX moiii a6o YMOB, SKLIO
MC®3 KOHKPETHO He BUMarae abo He 103BOJIAE BH3HAYCHHS KATeropii cTaTei, Jis AKUX iHII NOTITHKH MOXKYTb OyTH 1I0PEYHUMH.

BusHanns, nepeicHa OLiHKA, MOJaNblua OLIHKA BiAMOBIAHMX AKTHBIB TAa 3000B’A3aHb, NPUNHHEHHS X BH3HAHHS
BM3HAYAIOTHCA BianosigHumMu MC®3.

MC®3 naBoautsb 001iKOBI MOMITHKM, sKi, 32 BUCHOBKOM PMCBO, naiots 3MOry CKJIACTH Taky (PiHAHCOBY 3BITHICTb, siKa
MICTUTMME J0peUHY Ta A0CTOBIPHY iH(OPMALLiFO NPO onepauii, iHiui moii Ta yMOBH, 10 SKMX BOHH 3aCTOCOBYIOTLCS. Taki NofiTHKY
HE 3aCTOCOBYIOTBCS, AKILO BIUIMB IX 3aCTOCYBaHHA € HECYTTEBUM.

SIkicHi xapakTepucTuku (iHaHCOBOT iH(OPMALLi: CYTTEBICTH; 3iCTABHICTH; GE3NMEPEPBHICTH; AOCTOBIPHICTL MONAHHSA;
CBOEUYACHICTB; MOCIiJOBHICTh; 3pO3YMIiJiCTh.

Beneuus Oyxranrepebkoro 06:1iky Ta cknanans GiHaHcOBHX 3BiTIB (KpiM 3BiTY PO PyX rPOLIOBUX KOLITIB) POBOAUTHCS
3riHO NPHHUMITY HAPAXYBaHHA Tak, WOO pesynbTaTd Onepauiil Ta iHIMX NOAiN BiZOOGpaKAIMCH B 0GIIKOBHX pericrpax i
(hiHaHCcOBMX 3BiTAaX TOAI, KOJIM BOHM MajIH MiCLie, @ He TO/, ko1 DOH/ OTPUMYE UM CIIAYYE KOLITH.

[Tpn Benenni obaiky i ckiananui sgitHocti KYA, sika ynpasise aktusamu ®oHLy, Takok BPaxOBYE BUMOTH 3aKOHIB
Ypainn «Ilpo Gyxranrepeskuit 06ik i dinancosy 3pithicTs B Vipaini», «[Ipo dpinancosi nocayru ta nepxase peryiiosaHHs
puHKiB inaHcoBuX mocayry», «I1po puHKM Kamitaily Ta OpraHi3oBaHi TOBApHi PUHKI» Ta HOpMaTHBHO-NIpaBoBuX akTiB HKLITTDP,
SIKi PEeryJiioloTh MOPS/IOK BeAeHHs OyXrantepchkoro 00Ky, CKIajaHHs i nofauus (BiHaHCOBOT Ta iHIIOT 3BITHOCTI KOMMaHiii 3
YNPaBJIiHHS aKTMBAMHU LLOJO aKTHBIB Ta onepauiii ®ouay, sumoru CTaTyTy, 3 METOK 3a0€3MEYEHHS CBOCYACHOrO HATaHHS
N0CTOBIpHOT iHpOpMAaLLT KOpHCTYBadaM (iHAHCOBOT 3BITHOCTI.

BusHaHH#, nepsicHa OLIHKA, MOAANbIA OLIHKA BiINOBIAHMX AKTUBIB Ta 3000B’A3aHb, NPUIMHEHHS X BH3HAHHS
BU3HAYAIOThCA BiANOBiAHUME MC®D3.

Hoxonu B 3Biti npo npubyTku Ta 36uTKM BiAOGPAKAIOTHCS B TOMY NEPIOi, KoM BOHM Gy 3apobiieHi, a BUTPATH - Ha
OCHOBI BI/IMOBIAHOCTI MM 0X0/aM, WO 3a0€3MeunTh BU3HAYCHHS (DiHAHCOBOTO Pe3yJIbTAaTy 3BITHOTO MEPiOy CIiBCTABACHHIM
JIOXOMiB 3BITHOIO NEPioLy 3 BUTPaTaMu, 3AIHCHEHUMHU ISl OTPUMAHHS KX JOXOJLB.

3minu B O01iKOBIi MOMITULI 0MYCKAIOTLCS Y pasi:

- SIKIO 3MiHM BUMararoTscs MCD3;
- SIKILO 3Mikk OGiKOBOT MostiTHKK 3a6e3neyath 6ibi T0CTOBIPHE Bin0GpakeHHs NOAiH (rocnoaapchbKuX onepariii) y
Oyxranrepcbkomy 001iky Ta (hiHAHCOBIH 3BITHOCTI.

OOpanuii METOA OUIHKHM aKTUBIB O3 BHECEHHs 3MiH B 00J1iKOBY NMOJITHKY 3MiHIOBATHCH HE MOXKE.

He BBaxcatorses sminamu B O61ikoBili noniTuii nozii aGo onepaiii, wo BiApi3HAIOTHLCS 32 3MICTOM Bil NOMEpeHiX noiii
abo onepauiii, a00 Taki, 10 He BiAOYBaMCA paHille.

2.2. MMoaiTuka 3BiTYBAHHS

2.2.1. 3BiTumii nepioa dinancosoi 3BiTHOCTI

3BiTHMII nepiox (iHAHCOBOT 3BITHOCTI.

3BiTHUM nepiofom, 3a skuit GOpMyeThCs piuHa (GiHaHCOBA 3BITHICTH, BBAXKAETHLCA KaJCHAAPHHIT PiK, TO6TO nepiox 3 01
ciuns no 31 rpyaus.

3BiTHUMM nepioaaMu, 3a siki GopMyeTHCS MPOMKHA (hiHAHCOBA 3RITHICTD €:

- Tpu Micsui (3 1 ciuns no 31 Gepesus)

- wicTb Micauie (3 1 ciuns no 30 yepsHs)

- 1eB’aTb Micsuis (3 1 ciuns no 30 BepecHs)

2.2.2.  ®opmar 3BiTHOCTI TA HA3BH (PiHAHCOBHUX 3BITIB

®inancosi 38iTH POHY HanaKOTL iHpopmaLiio npo dinaHcoBuii cTam, a came: iHpOPMALLIO PO SKOHOMiUHI pecypeH Ta
30008’ 13aHHs. DiHAHCOBI 3BITH TAKOXK HAAIOTH IHPOPMALIIO NPO HACTIAKM ONEPaLiil T4 HIINX MOAIM, MO 3MIHIOIOThH KOHOMIuHi
pecypen Ta 30008’ 13aHHA. [HpopmaLis 060X TUIIB HAZAE KOPUCHUI MaTepial UIs pillieHb MO0 HASBHOCTI pecypeis DOHIY A
oro MisabHOCTI.

DiHaHCcOBA 3BITHICTh € CTPYKTYPOBAHUM BilOOpaKeHHSIM (iHAHCOBOrO CTaHy Ta (DiHAHCOBMX pe3yJbTATiB is/ILHOCTI
®ony. MeToio hiHaHCOBOT 3BITHOCTI € HafauHs inpopmauii npo pinaHcoBHii cTan, piHAHCOBI pe3yJbTaTH AifIBHOCTI TA FPOMIOBI
noTokn POHIY, siKa € KOPUCHOIO /U LMPOKOTO KOJId KOPUCTYBAYiB MPH NPHUIHATTI HUMU €KOHOMIYHMX pilieHb. DiHaHCOBA
3BITHICTb TAKOK JEMOHCTpPYE pe3yibtath Toro, sk KYA, sik ynpasnincekuii nepconan MoHY, pO3NOPIKAETHCS BBIPEHUMHU
ilomy pecypcamu. s gocsaruenus uiei met inaHcoBa 3BITHICTH HAtAe Taky iHpOpMALiO npo Dom:

a) aKTuBM,
0) 30008’ a3aHHs;



B) BJIACHHUIi KamiTan;
r) JOXOJM T4 BUTPATH, y TOMY HHCIIi NPpUOYTKH Ta 30UTKY;
A) rpoLIOBi MOTOKH.
L indopmais, pasom 3 iHwow inpopmaiicio y npumiTkax, A0ONOMarae KOPUCTYBauaM (iHAHCOBOI 3BITHOCTI
CIPOrHO3yBaTH MaOyTHI rpowosi notokn PoHay i, 30kpema, ixHiii yac Ta BiporiaHicTs.
DaxtryHO 3a Beix o6cTaBuH KY A nocsarae f0CTOBIPHOro NMojaHHs UUIIXOM BiANOBIAHOCTI 3acTOCOBHUM MCD3.
[lepesik Ta Hassu popm dinaucosoi 3BiTHOCTI PoHAY BianoBixarTh Betanosienum HIT(C)BO 1 «3aranbhi BAMOTH 10
(hiancoroi 3BiTHOCTI» Ta Gopmu [TpumiTOK, 1O po3podaeHi y BianosiaxocTi 10 MCP3, Dinancosa 3BiTHICTS (piuna Ta MpoMiKHa)
CKJa1aeThea 3 Gopm, BusHaueHnx MC®D3, 3o0kpema:
- 3BiT NMpo (iHaHcoBHUit cTa (banauc);
- 3BiT Npo NpuOYTKH Ta 30UTKHK T IHLINI CYKYTHHI TOXiJL;
- 3BIT PO PYX IPOLIOBUX KOLITIB (38 MPAMUM METOIOM);
- 3BIT MPO 3MiHH Y BJJACHOMY KarmiTasli;
- NPUMITKH /10 (PiHAHCOBOT 3BITHOCTI.
INpu nonatHi 3aTBepKEHOT GiHAHCOBOT 3BITHOCTI 10 KOHTPOIOIOYMX OPraHiB Ta PEryIsATOPa BUKOPHCTOBYIOTHCS (OPMH
Ta Ha3su (inaucosoi 3BiTHOCTI Bianosiano HII(C)BO 1 «3aranbui BAMOrH /10 (hiHAHCOBOT 3BITHOCTIY.
Creuianbha 3BiTHicTs KY A 110210 DOy CKIaZAETHCS BIAMNOBIAHO 10 HOPMATHBHO-NpaBoByX akTis HKLIIDP.
Benewus no1aTkoBoro 061iky Ta HaiaHHs MOAATKOBOT 3BITHOCTI 3iiCHIOETHCS 3riaHO i3 [TogaTkoBuM KonekcoM Y kpailu.

2.2.3.  Meroaun nojanus inpopmauii y pinancosux 3sirax

AKTHBH Ta 30008’ A3aHH3, I0XO/IM Ta BUTPATH M0JAIOTLCS Y (iHAHCOBIi 3BITHOCTI PO3rOpHYTO, KpiM BHMAAKIB, KOJH LE
BUMAraeThest abo 103BOMAETLCA CTAHAAPTOM ab0 iHTEpHpETALIEO.

3riano MC®3 ta spaxosyiouu HIT(C)BO 1 3git npo cykymnHuii 10Xia nepeabauae nonauus BUTPAT, BA3HAHKX Y IPUOYTKY
abo 30uMTKY, 3a Knacupikauieio, OCHOBAHOK Ha METOi «(yHKLIT BUTpaT» abo «coGiBAPTOCTi peatizalii», 3rijIHO 3 SKUM BUTPATH
KIACHDIKYIOTb BIAMOBIAHO 10 iX (yHKUil sk yacTuHuM coGiBapTOCTi YM, HANPUKIAA, BATPAT Ha 30yT a60 aaMiHicTpaTHBHY
JisUIbHICTD.

Ha Bukounaunns sumor 1. 105 MCBO 1 «Iloganns pinancosoi 38itHoCTI» y [TpUMiTKax pO3KpUBAETHCS CTPYKTYpa BUTpAT
3a XapaKTepoM.

[IpeacrasiieHHs rpowOBMX MOTOKIB BiA OnepauifiHOl AisNbHOCTI Y 3BITI MPO PyX IPOIOBMX KOWITIB 3/iHCHIOETHCS i3
3aCTOCYBAHHSAM MPSIMOro METO/Y, 3TiHO 3 SKUM PO3KPUBAETHLCS iH(POPMALLIs PO OCHOBHI KJIACH BAIOBUX HAIXOMKEHb IPOILIOBHX
KOWITIB 4K BAJIOBMX BUILIAT IPOMIOBUX KOuITiB. [H(OPMALS MPO OCHOBHI BMIM BaJOBHX IPOLIOBHX HAJAXOMKEHb Ta BAIOBHX
rPOLIOBMX BUIIAT (POPMYETHCS Ha MMiAcTaBi 001iKoBUX 3anucis oumy, ke seae KVA.

2.3. 1006’ exTHI MOJITHKK

2.3.1.  Bumozu 00 oyinxu axmugie ®oHoy

Y Bianosianocti 10 3akony Ykpainu «IIpo iHCTHTYTH CriiibHOTO iHBecTyBaHHs» (ICI) Ta HOPMATHBHO-IPABOBHX AKTIB
HKLII®P, aktupu ICI cknanaloThes 3 rpoMIOBHX KOLWITIB, Y TOMY YMCAi B iHO3EMHiil BajiOTi, HA MOTOYHMX TA AEMO3UTHHUX
paxyHKkax, BIAKPUTUX y OaHKIBCbKMX YCTaHOBaX, OaHKIBCBKMX MeTasiiB, 00'€KTIB HEPYXOMOCTI, UiHHMX Manepis, BU3HAYCHHX
3akoHom Ykpaihu «[Ipo puxku Kamitany Ta OpraHi3oBadi TOBapHi PHHKM», LiHHMX Nanepi iHO3EMHMX JEp)KaB Ta {HIINX
IHO3EMHHUX EMITEHTIB, KOPIOPATUBHUX MPAB, BUPAKEHMX B IHWIKMX, HDK WiHHI nanepu, GopMax, MaliHOBHX MPaB i BUMOT, a TAKOXK
IHIIMX AKTHBIB, JI03BOJIEHMX 3AKOHOJABCTBOM YKpPaiHW, 3 ypaxyBaHHAM OOMEKEeHb, YCTAHOBJCHUX 3aKOHOM Vpaiun «Ilpo
IHCTUTYTH CIIJILHOTO iHBECTYBAHHS» 0€3M0CEPE/IHBO JUISl KOHKPETHUX TUIIIB TA BUAIB iHBECTULIHHNX (OHIIB.

3asHaueHi akTUBU POPMYIOTHCA (OMIIAUYIOTHCS) 38 PAXyHOK KOLITIB CHiJILHOTO iHBECTYBAHHS, A0 SKUX HANEKATH KOLITH,
BHECeHI 3acHOBHUKamMu KID, kowTu Ta y BUunanakax, nepeadauennx 3akoHom Ykpaiuu «I1po iHCTHTYTH CHiIBHOTO iHBECTYBAHHS,
iHWI aKTUBH, 3ayyeHi Bia yuacHukis ICI, noxonu Bia 3ailicHenns onepauiit 3 aktusamu ICI, 10X0/M, HAPAXOBaHi 32 AKTHBAMH
ICI, Ta inwi poxoau sia pisnbrocti ICI (BiAcoTKM 3@ MO3MKaMK, OPeH/IHI (Ni3MHIOBI) MIATEXK, POSUITI TOLIO).

AKTHBH MEPBICHO OLHIOIOTHLCA Ta BiOOpaXkalOThCs Y Gyxranrepebkomy 00J1iKy Ha AaTy 3apaXyBaHHs akTHBY 10 CKJIaly
akTuBiB DoHy.

AkTHBY DOHIY BU3HAIOTHCS 3@ YMOBU BiANOBIAHOCTI KPUTEPiAM BHU3HAHHS. AKTHB BU3HACTLCHA, KOJAH € HMOBIPHMM
HA/IXOUKEHHS MaiOy THIX €KOHOMIYHHMX BUIiZ | aKTHUB Ma€ coBiBapTicTh, a60 BApTICTh, AKY MOXKHA 10CTOBIPHO BUMIpATH.

IlepsicHe BU3HAHHSA, MEPBICHA OLHKA, MOAAJIbIIA OLIHKA akTHBIB MOHIY Ta NPUIMHEHHA iX BU3HAHHS BH3HAYAIOTHCS
BianoBizHumu MCO3.

OGuHcieHHs Ta BU3HAYEHHS BapTOCTi akTMBIB MOHIY 3MIHCHIOITLCS 0CO00I0, 1O 3IMCHIOE YNpaBliHH AKTHBAMM
Doy, 3a aKTMBAMH, IO 3HAXOAATLCA B 1T ynpasinui. Ocoba, 1o 31ilicHIOE MisIbHICTb 3 ynpasainus akruamu DOHAY, HAJAE
opraHam ynpaeiinHs 1boro ®@ouay Ta Peryistopy indopmaniio npo sapricts aktusie MOHAY, sKi 3HAXOAATLCS B iT ypaBniHHi, y
JIEHB [TPOBEICHHSA TAKOTO PO3PAXYHKY.

2.3.2.  Busnanusa ¢hinancoeux incmpymenmis

®onn BuzHae dinancopuii akTi abo dinancose 30008'13auHs y cBOEMY 3BiTi npo dinancoBuii cran (Gamauci), Toai i
JMLIe TO, KOMM BOHO CTA€ CTOPOHOK KOHTPAKTHMX MOJIOKEHb MO0 (iHAHCOBOTO iHCTpyMmeHTa. Onepauii 3 npuabans a6o
npojaxy (iHAHCOBUX IHCTPYMEHTIB BU3HAIOTLCS i3 3aCTOCYBaHHAM 00JiKy 3a 1aTOK po3paxyHky. Jlata po3paxyHKy — i€ aara,
KoM aKkTuB Hamaetbes Donay (abo Moumom). OOiK 3a 1aTOK PO3PAXYHKY CTOCYETHCS: @) BU3HAHHA AKTHBY Ha JaTy HOro
oTpumanHs MOHAOM Ta 0) NPUNUHEHHS BU3HAHHS aKTHBY i BU3HAHHS Oy b-1KOr0 NpubyTKY UM 36MTKY Bijl IPONAXY Ha ATy, KOJIH
Doup iforo Hajae.



3a CTPOKOM MOraleHHs akTUBIB a00 BUKOHaHHs 30008’ s13aHb (iHAHCOBI aKTHBH Ta (iHAHCOBI 30608’ S3aHHS NOALITIOTHCS
Ha MOTOUHI - 31 CTPOKOM MOTAIIEHHS AKTHBIB Ta BUKOHAHHs 30008’ A3aHb 10 12 MicsLliB, Ta He NOTOYHI (10BrocTpoKoBi) - 3i CTPOKOM
NOralieHHs akTUBiB 00 BUKOHAHHS 30008’ si3aHb Oinbiue 12 MicsuiB.

3rizno 3 MC®3 9 «®Dinauncosi inctpymenti» ( MC®3 9) nig wac nepBiCHOro BH3HAHHS (iHaHCOBOrO aKTHBY BiH
OUIHIOETHCS 32 CIPABEIMBOIO BAPTICTIO.

Cripasenuiusa BapTicTh - Lie PUHKOBA OUIHKA, & HE OLIHKA 3 ypaxyBaHHaM crietndikn cyd'ekra rocrniogaptoBasHs. Jlns
JIeSKMX aKTHBIB Ta 30608 A3aHb MOKe OyTH puHKOBa iH(pOpMmaLlis abo puHKoBi onepaLii, indopmatis npo ski € BigkpuToro. s
IHIIMX aKTHBIB Ta 30608’ s13aHb MOxke He GyTn prHKOBOT iH(opmauii abo punkoBuX omepauiil, iHpopMaLLs npo sKi € BI/IKPUTOIO.
[lpote meTa owLiHKK crpaBe/IMBOT BapTOCTi B 000X BUMAAKAX O/IHAKOBA - BU3HAYMTH IiHY, 33 SKOIO Bis0yBanacs 6 3Buuaiina
omepallisi NPOAAKY aKTUBY UM Mepeaaui 3000B’A3aHHA MK yYaCHMKAMH PUHKY Ha ATy OLIHKHM 33 HUHILIHiX PHHKOBHUX YMOB
(To6T0, BUXiAHY UiHY Ha JaTy OLIHKM 3 TOUKH 30Dy y4aCHUKA PUHKY, KMl yTPUMYE aKTHB a60 Mae 30008’ A3aHHS).

V' BUNajakax, KOJM CrpaBe/UuBa BapTicTh (iHAHCOBMX aKTHBIB Ta (iHAHCOBUX 3000B'S3aHb, BU3HAHMX B 3BiTi npo
inancosuii cTau, He Mojke OyTH BH3HAYEHA HA M1iACTABI KOTUPYBaHb HA AKTMBHUX PUHKAX, BOHA BU3HAYAETHCS 3 BUKOPHCTAHHAM
MOJIelIeli OUIHKM, BKJIIOYAIOUU MOJIeIb AMCKOHTYBAHHS TPOLIOBUX MOTOKIB. B AKOCTI BHXiAHMX AaHMX A0S UMX MOJENCH Mo
MOMJIMBOCTI BHKOPHCTOBYETHCS iH(OPMALLis 3 PUHKIB, IO CHOCTEPIrarOThCA, NPOTE B THX BHUNAAKAX, KOJIM LE NPAKTHYHO
HEMOMKJIMBO 3/LICHUTH, /U BCTAHOBJICHHS CIIPABEUIMBOT BAPTOCTI HEOOXiHA MEBHA vacTka cymwkeHHs. CYKCHHS BKJIIOYAIOTEH
00/1iK TaKuX BMXiAHMX JAHUX, AK PU3MK JiKBIAHOCTI, KPEAMTHHI PU3MK i BOJMATUIBHICTH. 3MiHU B NPUITYIIEHHAX 1WOAO0 LUX
(akTopis MOKYTh BITHHYTH HA CTIPABEUTHBY BAaPTICTh ()iHAHCOBUX iHCTPYMEHTIB, BioOpaskeHy y (hiHaHCOBIi 3BITHOCTI.

Kosn dinancosnii aktus nepiue BusHaeThest B akTuBax MoHy, BiH kaacudikyeThes BinoBiaHo 10 naparpadis 4.1.1 —
4.1.5 MCD3 9.

IToaanbina oninka akTueiB MOHIY BU3HAYAETHCA BiaNoBinHUMH MCD3.

diHaHCOBI aKTUBM KJAACH(iKYIOTbCS AK TaKi, WO B MOJANBIIOMY OLIHIOIOTHCA 32 AMOPTH30BAHOIO cobiBapricTio 3a
CIpaBeUIMBOIO BAPTICTIO 4epe3 inwmid cykynuuii aoxin ( ICI) i 3a cnpaseuiuBoio BapTicTio yepes npubyTok a60 36UTOK.

DiHaHCOBI aKTMBM KIACHDIKYIOThCA, SIK TaKi, 110 Y MOAANLIIOMY OLIHIOKTHCA 33 AMOPTH30BAHOK COGiBAPTICTIO 260
CHPaBE/UIMBOIO BAPTICTIO HA OCHOBI Mozjeni GisHecy /i ynpasiinHs inancoBumu aktupamu (maparpad b4.1.1 MC®3 9).
Knacuixailis npoBoaHTLCS B MOMEHT NEPBICHOrO BU3HAHHS (iHAHCOBOrO aKTHBY.

Binnosiano 10 MC®3 9, nespaxkaioun Ha HasABHICTL O3HAK, IO MOTTIN 6 BKA3yBATH HA IOPEUHICTh BUKOPUCTAHHS B SKOCTI
Gasn ouinku amoprtusosaHoi cobGiaprocti, DOHA Ma€ MPaBo NMPU3HAYMTH (iHAHCOBHI AKTHB SIK TAKWii, 10 OLIHIOETHCS 3a
CNPABE/INBOIO BAPTICTIO 3 BiOOPAKEHHAM Mepeouinku y npubyTky abo 30MTKy, AKIIO Take MPU3HAYECHHS YCYBae aGo 3HAUHO
3MCHIUY€E HEBIAMOBIHICTL OLIHKM YM BH3HAYEHHS, 11O iHAKIIE BMHMKHE BHAC/INOK OLIHIOBAHHS AKTHBIB 200 30008’ s3aHb UM
BU3HAHHA NPUOYTKIB a00 30MTKIB 33 HUMU Ha PI3HUX MiJCTaBax.

[Tepeouinka akrusis @ouy Ta BinoOpaxkeHHs ii pe3ysibTatis y OyxraiTepehbkomy 00Ky 3MiiCHIOETbCS Ha Jary 3BITHOCTI
i BpaXOBY€ BUMOTH, BCTAHOBJICHI /ISl PO3PaxXyHKY BApTOCTI YMCTHX AKTHMBIB 3riHO 3i cTaTTero 49 3akony Vipainu «[1po incruryty
CMiJILHOTO iHBECTYBAHHs» Ta HOPMATUBHO-NpaBoBuMH aktamu HKLI[T®DP.

Butpary Ha onepauito, siki npsAMo BilHOCATLCA 10 MPUAGAHHS (PiHAHCOBOIO aKTHBY, HE BKJIFOUAIOTHLCSA 10 iX BAPTOCTI MPH
MePBICHIH OLIHWI s (IHAHCOBMX aKTHBIB, AKi KJIACH(IKYIOTECA fK Taki, 110 OLIHIOIOTHCA 3a CNPAaBELIMBOIO BAPTICTIO, a
BM3HAIOTLCA Y CKIai npudyTKy abo 36uTKY.

Buxozsuu 3i 3MicTy AisiibHOCTI i3 CHibHOTO iHBECTYBaHHs, nependayenoro 3akonom Ykpaiuu «I1po iHCTHTYTH CHIiIbHOTO
iHBECTYBaHHAY, akTUBH DOHITY (OpMYIOTHCs UIst poaaxy. Kpim Toro, npubyrok douy Moske PO3MNOAUIATUCS HA AUBIACHIM, 11O
notpebye oHOMaHITHOCT 001Ky (HapaxyBaHHs AMBIICHIB BinOYBAacTLCA 3a paxyHOK Hepo3noineHoro npubyTky). Bianosiawo,
DOoHIOM NPUAHATO PIlUEHHS IIOAO HE 3aCTOCYBaHHA 10 (GiHAHCOBUX aKTHBIB, 1O NepedyBaloTh B akTHBaX MOHLY, MOKINUBOCTI
nependayeHoi naparpadom 5.7.5 MCD3 9 w010 NpuitHATTS NPH NEPBICHOMY BU3HAHHI HECKACOBHOTO PillIeHHs MOJABATH B (HIIOMY
CYKYTHOMY JIOXOJi NOAaibIli 3MiHH CTIpaBeUIMBOT BAPTOCTi iHBECTHIIH B IHCTPYMEHT KamiTtajy, WO HANeXHTh 10 chepu
3acTocyBaHHs UbOro MCM3, axuit HE YTPUMYETHCS Isl TOPTiBJIi.

DiHAHCOBHIi AKTHB OLIHIOIOTH 32 AMOPTH30BAHOIO COBIBAPTICTIO, AKILO BUKOHYIOTHCS OOMIBI TaKi YMOBH (nmaparpad 4.1.2
MC®3 9):

a) aKTHB YTPUMYKOTH B MOJei Oi3Hecy, MeTa SIKOi — yTPUMYBAHHs aKTHBIB 3a17s 30MPaHHs KOHTPAKTHUX IPOLIOBUX
MOTOKIB;

0) KOHTpaKTHI yMOBM ()iHAHCOBOrO aKTHBY MepeaGAYAIOTH Y MEBHI AATH HAIXO/VKEHHS IPOLIOBHX MOTOKIB, fKi € JHLIe
MOralieHHsIM OCHOBHOT CYMHM Ta CILIATOIO Bi/ICOTKIB HA HEMOTrALIEHY OCHOBHY CyMY.

Hsi GiHaHCOBOTO aKkTUBY, AKMI OUIHIOETHCA 32 AMOPTH30BAHOIO COGIBAPTICTIO, GanaHcOBa BAPTICTH NEpPEpPaxoBY€eThCs
LUIAXOM OOYHC/ICHHS TeNepiluHbLOi BAPTOCTI MONEPENHbO OLiHEHHX M0y THIX FPOLIOBMX MOTOKIB 3a MEPBICHOK CEKTHBHOW
CTaBKOIO BiICOTKA ()iHAHCOBOTO iHCTPYMEHTa, abo, AKILO Lie MOKJIMBO, 32 MEPErTISHYTOK CTABKOIO BiACOTKA.

DiHaHCOBUIT AKTHB MOKE 3HELIIHIOBATHCS, 1 30MTKY Bill 3HELHEHHS BU3HAIOTHCH, SKLIO iCHYIOTh 00’ €KTUBHI JI0Ka34 TOTO,
L0 YAaCTHHA BIACOTKIB, AMBiACHIB 200 OCHOBHOT CyMH (D iHAHCOBOrO akTUBY He Oy/ie BUIIAYEHA MOBHICTIO.

Y pasi HasBHOCTI 00’€KTHBHOIO CBIMUEHHS 3MEHIICHHS KOPUCHOCTI (iHAHCOBOTO aKTHBY Ha ATy OLIHKH KOMMAHis 3
yHpaBiinHs aktusamu GoHLy aHanlizye, Un iCHYIOTb O3HAKH 3HEUIHEHHS (IHAHCOBOTO aKTUBY, i, Y Pa3i iX BUAB/ICHHS, TPOBOHTE
NepeouiHKy abo MpUMUHEHHS BU3HAHHS (PiHAHCOBOIrO aKTHUBY.

Cymy 30UTKY OUIHIOIOTh SK Pi3HULIIO Mk 6aNaHCOBOIO BAPTICTIO AKTUBY Ta TENEPIIIHLOIO BAPTICTIO MONEPEIHbO OLIHEHHX
Maii0y THIX FPOLLOBHX MOTOKiB (38 BUHATKOM MaiGyTHiX KpeUTHUX 3GUTKIB, sKi He GyJIM NOHECeHi ), AMCKOHTOBAHHX 32 NMEPBICHOIO
e(peKTMBHOKO CTABKOIO BiACOTKA (iHAHCOBOrO akTHBY (TOOTO e(eKTHBHOIO CTABKOK BiICOTKA, OGUMCICHOI MPH MEPBICHOMY
BU3HAHHI).

CreuianbHuM 3aKOHOABCTBOM BCTaHOBNEHO 3a00pOHY cTBOpIOBaTH Oyib-siKi cnieuianbui a6o peseppHi donan B KID.
BianosiaHo, 3MeHwenns 6anancosoi paprocti hinarcoBoro akrisy QoHay BiLoGpakaeThes NpsMo, 6e3 3aCTOCYBaHHS PaxyHKY
pe3epBiB, i3 BinoOpaxeHHAM cymu 30UTKY Y npubyTKy uu 30UTKY.

DOH/ NPUINUHAE BUSHAHHA (DIHAHCOBOTO aKTHUBY TOJI 1 JIMLIE TOI, KOJIH:



a) CTPOK J1if KOHTPAKTHUX MPAB HA IPOLLIOBI MOTOKM BiZ QiHAHCOBOrO aKTHBY 3aKiHUYETHCA,

ado

0) Bin mepesiac GiHAHCOBMIL aKTHB, i LA nepesaya BiANoBifae KPUTEPiam A/ NPUNUHEHHS BU3HAHHS.

@oup nepenae piHAHCOBUIA aKTUB TOAI i JIMILE TOI, KOJIM BiH:

a) nepejae KOHTPAKTHi NPaBa Ha OJCPHKAHHS MPOLIOBUX MOTOKIB Bill HiHAHCOBOTO akTHBY; 260

0) 30epirae KOHTPAKTHI MpaBa Ha OTPUMAHHA POLIOBUX MOTOKIB BiJl PiHAHCOBOrO akTHBY, ane Gepe Ha cebe KOHTPAKTHE
3000B'A3aHHS CIIATHTH IPOLLIOBI MOTOKK OJHOMY 200 KiJIbKOM 0/Iep)kyBayam 3a yrojIok0, ska BilNOBi1a€ yMOBAM.

DoH/ BU3HAE TaKi kaTeropii (hiHaHCOBUX 3000B'A13aHb:

- (hinaHcOBi 3060B'13aHHS, OLIHEHI 32 CIIPAaBE/LIMBOIO BAPTICTIO, 3 BIIOOPAKEHHSM PE3yLTATY NEPEOLIHKH Y IPUOYTKY

a60 30UTKY.

Doup Buityuae inancone 30008's13aHHs (a00 yacTUHY (iHAHCOBOrO 3000B'13aHH) 3i CBOr0 3BiTY Npo (iHAHCOBMI CTaH
TOAI | JINILE TOAI, KOJI HOr0 NOrawaioTs, TO6TO KO 3000B'sI3aHHS, BU3HAYEHE Y KOHTPAKTI, BUKOHAHO, aHY/IbOBAHO, 200 CTPOK
fioro aif 3aKiHYy€eThCA.

®inaHcoBi akTvBM W (iHAHCOBI 3000B'A3aHHA, SIKi BPAXOBYIOThCA Ha Oananci MoHmy, MpeacTaBieHi rpomamu i ix
€KBiBaJIeHTAMM, UIHHUMM nanepamu, AeGiTOPCHKOIO # KPEeAMTOPCHKOIO 3a00pProBaHICTIO, HIIMMM BKJIAACHHAMM I IHIIAMH
3000B'A3aHHAMHU Bi,[ll'lOBi,[lHO A0 YHHHOTIO 3aKOHO1aBCTBA.

2.3.3.  Ouinka incmpymenmie xanimaiy

J10 iHCTpYMEHTIB KamiTajy BiIHOCATLCS aKLii Ta mai (YacTKu) rocrnoiapchKHX TOBAPHCTB.

AKLUIs — L€ IMEHHUIT LIHHKI nanip, skuii NOCBi14y€ MalHOBI NpaBa HOro BJACHMKA (aKIIIOHEPa), [0 CTOCYIOTHCS AKIL[IOHEPHOTO
TOBAPHCTBA, Y TOMY YHCJi MPABO HA OTPUMAHHs YaCTMHU MPHOYTKY aKLiOHEPHOrO TOBAPHCTBA Y BHUIVISIL AMBIIEH/IB TA MPaBO Ha
OTPUMAHHs YACTMHM MaiiHa aKIliOHEPHOro TOBAPUCTBA Y Pasi HOro JKBiJALY, IPABO HA YNPABIiHHA AKLIOHEPHUM TOBAPHCTBOM, A
TAKO)K HEMAWHOBI Mpasa, nepeadayeHi LuBibHUM KojekcoM VKpaiHH Ta 3aKOHOM, WO PETyNIOE MUTAHHA CTBOPEHHS, Ais/IbHOCTI
Ta MPUNMHEHHS aKLIOHEPHHX TOBAPUCTB, i 3AKOHOJABCTBOM PO {HCTHTYTH CIIIJILHOTO iHBECTYBAHHSI.

Bci iHBeCTHLIT B iHCTPYMEHTH KaniTajly mic/is NepBiCHOro BU3HAHHS OUIHIOIOTHCS 3a CTIPABETMBOIO BAPTICTIO.

CnpaBeyinBa BapTicTh UIHHMX nanepiB, fki BHeceHi N0 OGipkOBOrO CHMCKY, OLIHIOETLCA 3a OGipKOBHM Kypcom
OpraHi3aTopa TOpripji Ha 1aTy po3paxyHKy BapTOCTi YNCTHX aKTUBIB (3riHO 3 «[10J0KEHHSM PO MOPAAOK BU3HAYEHHS BAPTOCTI
YMCTUX AKTHBIB IHCTUTYTIB CHINBHOIO iHBECTYBAHHSM»).

SIKIUO 115 aKTUBY € OCHOBHHUI PHHOK, TO OLLIHKA CMIPAaBEUTMBOT BAPTOCTI IPE/CTABJISE LiHY HA TAKOMY PHHKY, HABITh AKIILO
LiHA HA IHIIOMY PUHKY € MOTEHLIiHHO Oi/lbl CNPUATIINBOIO Ha AaTy ouinky (naparpad 18 MC®3 13). OcHOBHMIT PUHOK — PHHOK 3
Hal0inbINM 06CATOM Ta PiBHEM aKTHUBHOCTI JUISL IAHOTO akTHBY (1o1aTok A MC®3 13).

Skwo akuii maoTh 06ir Gkl K HA OJHOMY OpraHi3aTopi TOPriBJi, MPM PO3PAXYHKY BapTOCTi AKTHBIB, TaKi
IHCTPYMEHTH OLIHIOIOTLCS 32 KYPCOM HA OCHOBHOMY PUHKY Ul LbOr0 akTHBY a00, 3a BiJCYTHOCTI OCHOBHOTO PHMHKY, Ha
HaUCTIPUATIMBILIOMY PHHKY U1 HBOTO. 3a BiICYTHOCTI CBiJY€Hb HA KOPHCTh MPOTHIIEKHOTO, PUHOK, Ha skomy DoH 3a3Buyaili
3AIHCHIOE ONepauilo Npojaxy AakTHBY, NPUHMAETHCA 3a OCHOBHMH pPHHOK ab0, 3a BiACYTHOCTI OCHOBHOIO PHHKY, 3a
HAUCTTPUATIMUBILIMNA PUHOK.

IHCTpYMEHTH KamiTany iHO3€MHMX €MITEHTIB, 110 nepefyBatoTh B 00iry Ta MPOMLLIA JICTHHI HA OJHiN 3 MPOBIAHMX
iHO3eMHKX OipK OLIHIOKTBCSA 3a GipKOBMM KypcoM (LiHOK 3aKpHTTS GipXKOBOrO TOProBOTO [HA), BUSHAYEHUM Li€l0 Gipkero Ha
Aaty OouiHKy akTuBiB (y pa3i BiiCyTHOCTI iX 06iry Ha ykpaiHChKHX (GOHIOBUX Gipxkax).

Ipore 3a oOMexeHMX 0OCTaBUH HAOIIMIKEHOIO OLIHKOO CIIPAaBEIMBOT BAPTOCTI MOXe OyTH cobisapTicTs. Lle Moxe 6yt
TOJI, KOJIM HAasABHOI OCTaHHLOI iH(OpMaLii HeA0CTATHBO, 100 BU3HAYMTH CHPABELIMBY BapTiCTh, a00 KOJM iCHYE IMPOKMIi
Alana3’oH MOXJIMBMX OLIHOK CMpPaBeUIMBOT BapTOCTi, @ cOOIBAPTICTh € HAMKPALIOW OLIHKOK CHPABEUIMBOT BApTOCTi Y LLOMY
nianasoui (naparpad 55.4.14 MC®3 9).

ITokasHukamu TOro, 110 cO0IBaPTICTL HE MOXKE NMPEACTABIATH CTIPaBe/TUBY BapTiCTh, € (maparpad 55.4.15 MC®3 9):

a) 3HaYHa 3MiHAa Y NOKA3HMKAX MisILHOCTI 00’€KTa IHBECTYBAHHS MOPIBHAHO 3 GI0/UKETaMHM, MIaHaMK aB0 KOHTPOJILHUMH
MOKa3HUKAMU;

0) 3MiHy B O4iKyBaHHi TOrO, WO OYAYTh 10CATHYTI KOHTPOJIbHI TEXHIYHI MOKA3HUKU MPOAYKLIT 00’ €KTa iHBECTYBAHHS;

B) 3Ha4Ha 3MiHa Ha PUHKY /U1A aKuiii 06’ekTa iHBeCTyBaHHs a00 HOro MPOAYKTIB UM MOTEHUIHHMX MPOMYKTIB;

r) 3Ha4yHa 3MiHa B r100ajibHiit eKOHOMIL 200 eKOHOMIYHOMY CepefloBHILi, Y AKOMY (DYHKILIOHYE 00’ €KT IHBECTYBaHHSI;

I) 3HaYHa 3MiHA Y MOKA3HMKAX AIATLHOCTI MoAiGHNX cy(’eKTiB rocrnoapioBanus abo B OUIHKAX, 110 iX HANA€ PUHOK B
inomy;

) BHYTPiWIHi npoGieMu 00’€KTa iHBECTYBAHHSA, Taki fIK WIAXPAWCTBO, KOMEPUiiiHi crnopM, CyIOBi crpaBd, 3MiHHM
ynpasiiHHs abo crparerit;

€) CBIAYEHHS, OTPMMAHI BHACIIOK 3/1iHCHEHH: 30BHILLIHIX OnepaLiii 3 iHCTpyMeHTaMu Kanitany 00’ €KTa iHBeCTYBaHHS, K
NPOBEACHUX CaMuM 00’ €KTOM IHBECTYBaHHsl (SIK, HANPUKa/, CBIKMI BUITCK akLiii), Tak i nepeaaui iHCTPYMEHTIB Kanitany Mix
TPETIMK CTOPOHAMH.

Hagenenuit nepesnik ve € suuepnuum. [lpyn ouinui akrusie ®ouay KYA mae ckopucratucs ycielo inpopmaliero npo
MOKA3HMKM Ta JisUIbHICTL 00’ €KTA IHBECTYBAHHA, 1110 CTAE HASBHOIO 1iCJIsl 1aTH MEPBICHOTO BU3HAHHA. |CHYBAHHA TAKUX JOPEYHHX
YMHHHMKIB MOXKE BKa3yBaTH Ha Te, 1110 COOIBAPTICTh MOKE HE NPEACTABIIATH CIIPABEIMBY BAPTIiCTh.

Ipu ouinUi cripaBe/NINBOT BAPTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOAM OLIIHKM BAPTOCTI, SIKi BiZNOBiAa0TH 06CTABHHAM
Ta JUISL SIKUX € JI0CTaTHBO NAHMX, OO OUIHMTH CHPABEAIMBY BapTiCTh, MAKCHMI3YIOUM BMKOPHCTAHHSA JOPEYHHX BIAKPHTUX
JAHUX Ta MIHIMi3YIO4YH BUKOPUCTAHHS 3aKPUTHX BXIIHUX JAaHMX.

Ouinka iHCTPyMEHTIB KamliTajy, IO BXOISTh [0 Ckiamy aktusie Pouay Ta nepebyBaioTh y GipKOBOMY CHHCKY
opraHizaTtopa TOpriBfli, i npu LULOMY HE MalOThb BU3HAYEHOrO OIpKOBOrO KYpCY Ha JaTy OLIHKH, 3AiHCHIOETBCS 32 OCTAHHBLOIO
0anancoBoKo BapTicTIO. SAKILO € MiACTaBK BBAXKATH, 1110 HasaHCOBA BAPTICTH CYTTEBO BiJAPI3HAECTLCS BiJl CPABE/UIMBOT, HEOOXIAHO
BU3HAYMTH CNPABE/UIMBY BapTICThb 3a JOMNOMOrOIO0 iHIIMX METOAIB OLIHKM, a00 3ajJyuuTH /O OLIHKM HE3aNekHOro OLiHIOBaya.



Biaxunenus MoxyTh OyTH 3yMOBJICH] 3HAYHUMK 3MiHAMM Y (iHAHCOBOMY CTaHi emiTeHTa Ta/abo 3MiHaMMu KOH FOHKTYPH PHHKIB,
Ha AKHX EMITeHT 3AifiCHIOE CBOIO JIisIbHICTb, @ TAKOK 3MIHAMH y KOH'IOHKTYPi (POHI0BOrO PHHKY.

Y pasi ckacyBaHHs peecTpauii BHIYCKY LIHHUX fanepiB emitenTis HalioHaIbHOW KOMICICI0 3 IiHHHX nanepis Ta
(onosoro punky, abo 3a pimeHHAM CyAy, BU3HAHHS 1X AK AKTMBY NPUMHHAETHCH | BiIOOPaKAETHCS Y CKJIAli 30MTKIB 3BITHOrO
nepiouy.

Y pasi onpuioaxeHHs iHGopmaLii mpo nopyLeHHs CNpaBu Npo GaHKPYTCTBO EMITEHTA LIHHUX nanepis, rocnoaapchbkoro
ToBapucTsa, OopikHuka POy, wUiHHI nanepu, nai/MacTKM TAKOro rOCMOAAPCHKOrO TOBApHCTBA, a TakmK AediTopchka
3a00proBaHicTh GOPIKHUKA OLIHIOIOTLCS BPAXOBYHOUN O4iKYBAHHS HAIXOKEHHA MAOYTHIX EKOHOMIYHUX BHIL.

Y pasi onpuiioAHeHHs indopmaii npo NPUNMHEHHS NPOBALKEHHS Y CMIPaBi PO GAHKPYTCTBO EMITEHTA LIHHUX nanepis,
rOCMoAPCLKOro TOBAPHCTBA, OOpxKHUKA DOHITY, BAPTICT LIHHUX MANepis, MaiB/yacToKk TAaKOTro rOCMOAAPCHKOrO TOBAPUCTBA, A
TAKOK 71e0iTopchka 3a00proBaHicTh GOPIKHMKA NEPEOLIIHIOIOTECSA 10 TX CIIPaBeTHBOT BAPTOCTI.

AKLIT YKpaiHCbKUX €MITEHTIB, WO He MalOTh 00Iry HAa OPraHi3oBaHOMY PHHKY Ta piuHy (iHAHCOBY 3BITHICTH SKHX
OTPUMATH HEMOXIIMBO, @ TAKOXK NAi/4aCTKKM rOCNOAAPCHLKHX TOBAPUCTB, PiuHy (iHAHCOBY 3BITHICTH SIKMX OTPUMATH HEMOMKIMBO,
OLIHIOIOTHCS 32 HYJILOBOIO BAPTICTIO.

Cripase/uinBa BapTicTh akiliif, 06ir SsKMX 3yNHHEHO, y TOMY YHC/i LiHHMX NanepiB eMiTEHTIB, AKi BKAIOYEH] 10 Crniucky
eMITEHTIB, 1110 MAIOTh 03HAKH (DIKTHBHOCTI, BU3HAYAETHLCS i3 YPaXyBAHHAM HASBHOCTI CTPOKIB BIZIHOBJICHHS O0Iry TakuX LIIHHUX
nanepis, HAsBHOCTi (iHAHCOBOT 3BITHOCTI TAKMX EMiTEHTIB, Pe3yAbTATIB iX AISMBHOCTI, OYiKyBaHHS HAAXOUKEHHS MalOyTHIX
€KOHOMIYHUX BHIIL.

2.3.4.  Oyinka 6opzosux yinnux nanepie

boprosi uinni manepu BusHaKTLCA y 3BiTI Npo (iMaHCOBMIT cTaH TOAI i Jmwe Tomi, komu DoHA crae CTOPOHOKO
KOHTPAKTHHMX TOJIOKEHD 00 LUMX IHCTPYMEHTIB.

Ilepsicna ouinka GOProBux WiHHMX nanepis K (iHAHCOBMX AKTUBIB 3/HCHIOETHCS 3a CTIPABEANHBOIO BAPTICTIO, fka
3a3BHYail OPIBHIOE WLiHi onepauii, y xoni sKkoi 6y orpumanuii aktus. [IpoTe, SKINO iCHYIOTH CBIYEHHS, WO LiHA onepauii
(npuabanHs) He BiAnOBiZae cnpapeMBil BapTOCTI GOProBUX WiHHMX ManepiB, AKi MPHIGABAIOTHCS, BU3HAETLCS npubyToK
(36uTOK) Npu nepeicHOMY BU3HAHHI. BoproBuii HiHHKMIT Nanip noBuHEH 6yTH HECKACOBHO MPH3HAYEHUI K TAKMIA, O OLIHIOETHCS
3a CMpaBe/UIMBOIO BAPTICTIO 3 BILOOPAKEHHAM Pe3yJbTary nepeouinku y npubytky a6o 36uTKy, SKIIO TaKe NPU3HAYEHHA YCYBa€e
ab0o 3Ha4YHO 3MEHILY€E HEBiAMOBIIHICTH OUIHKA YU BU3HAHHSA, SKY iHKOJIM HA3HBAIOTH «HEY3TOLKEHICTIO O0JIIKIBY, 110 iHaKIIe
BUHMKHE BHACJIIOK OLIHIOBAHHS aKTHBIB a00 30008’ A3aHb UM BU3HAHHS NPUOYTKiB a60 3GMTKIB 3a HUMU Ha PI3HMX MiACTABAX.

Burparn na npuabanus GOProBux UiHHMX Nanepis, 1O OLIHIOIOTHCA B MOAAIBIIOMY 32 CIPABEATHBOIO BapTiCTIO, HE
BKITIOYAIOTHCS J10 TX MEPBICHOT BAPTOCTI NP BU3HAHHI | BU3HAIOTLCS BUTPATAMMU MIEPIOLY.

B aktuBax ®oumy MoxyTh OyTH HasABHi:

1) uinboBi obnirauif; 2) BiiCOTKOBI i AMCKOHTHI 00nirauii; 3) Bekceni.

O6airauis — ue uinnuit nanip, WO NOCBiAYYE BHECEHHs HOrO NEPLIMM BIACHUKOM IPOLLIEH, BU3HAYAE BiIHOCHHM MO3MKHM
MiXK BJIGCHMKOM 00Jtirauii Ta eMiTeHTOM, MiATBEP/KYE 30008’ A3aHHS EMIiTEHTa NOBEPHYTH BJACHMKOBI oGmiralti 1i HOMiHaJIbHY
BAPTICTh y MepeadayeHuii poCneKToM emicii (1uis aepikarHix o6airaiiit Vkpainu — yMoBaMH ixX po3milleHHs) CTPOK Ta BUTUIATUTH
J0XiA 3a ofumiraii€ro, AKIO iHIE He mepeAdavyeHo MPOCTEKTOM eMmicii (w1 mepikaBHUX OGiraLii Vkpainu — ymoBamu ix
PO3MilIEHHS).

LlinboBi oOuiratii — 06iraitii, BUKOHAHHS 3060B'A3aHb 32 AKUMH 3 HCHIOETHCS LUTSIXOM nepesayi ToBapis ta/abo HanaHHs
MOC/YT BifNOBIZIHO 10 BUMOT, BCTAHOBJIEHMX MPOCHEKTOM €MicCii, @ TAKOXK LISXOM CIJIATH KOLITIB BJIACHUKY Takux obJiirauiii y
BMNaJKax Ta MOPsIKy, nepeadadyeHnx npocnekrom emicii obuirauiit. Llinbosi o6irawii micas nepBicHOro BU3HAHHS OLIHIOKTHCS
3a CIPaBe/UIMBOIO BAPTICTIO, AKa 0PIiBHIOE TX cOOiBapTOCTI.

Jloxin no uinboux 06JIirauisX BU3HACTHCA ONHOYACHO 3i cnMcaHHsaM ix coBiBaprocti. BusHamms J10X0y 1 CIMCaHHs
co0iBapTOCTi UiNbOBKX OOJirawiil 3AilCHIOETHCA Ha MIACTABI BUMMCKH 3 PaXyHKa B IIHHUX Nanepax DoHpmy.

Biacorkosi obnirauii — ue obirauii, 3a skuMu nepe6auyaeThes BUMIATA BIACOTKOBUX AOXOIIB.

HuckonTHi obnirauii — ue oGuniraltii, wWo Po3MIlLYIOTECA 32 LIHOK, HIKYOK HiK X HOMIHAAbHA BapTiCTh. Pi3HUULS MiXk
LiHOIO NPuAGAHHS Ta HOMIHAJILHOIO BAPTICTIO O6IraLil, ka BUIUIAYYETHCS BAACHUKY OGiralii nix 4ac ii noraweH s, CTaHOBUTh
10x04 (AMCKOHT) 3a obnirauiero.

[Topanpia ouinka GOproBUX WiHHMX NAanepiB: BiICOTKOBUX, AMCKOHTHUX 0OJirauiii Ta BEKCEJNIB, MiCJIsi MEPBICHOrO
BU3HAHHA 30iHCHIOETHCS 3a CIIPABEANIMBOIO BAPTICTIO.

Punkosa BapricTh Hanexunx @onay GOPropux WIHHMX MNanepiB OUIHIOEThCA 3a odililiHum GipKoBHM Kypcom
Opraui3aTopa Topris Ha Jaty OLiHKH. SIkiio GoproBi Linui Manepn MatoTh 06ir GibLu sk Ha OMHOMY OPraHi3aTopPi TOPriBJi, il yac
PO3paxyHKy BapTOCTi aKTHBIB Taki iHCTPYMEHTH OLIHIOIOTHCS 3@ KYPCOM Ha OCHOBHOMY PHHKY Ul 1LOrO GOProBoro WiHHOro
nanepy a0o, 3a BiACYTHOCTi OCHOBHOTO PHHKY, HA HAHCTIPUATIMBILIOMY PUHKY /ISt HBOTO.

PunkoBa BapricTs G0ProBux UiHHMX nanepis, o He MAKTH 00iry HA OPraHi3oBaHOMY PUHKY ab0 111010 IKUX OpraHizaTopu
TOPriB HE BCTAHOBMIM GipXOBHIt KYpC, OLIHIOETBCA HA MiACTaBi indopmaLii mpo KOTHPYBAHHS aHANOTYHUX OOproRux LiHHUX
Marepis. AHJIONYHAMM BBAXKAIOTHCA LIHHI Manepw, ski, Ak MiHIMyM, MalOTh TAKMil CaMUil KpeaMTHH peHTuHr. Skuo
CTOCTEPIracThCs BIAXMICHHA MApamMeTpiB aHaioriunnx OOProBUX LIHHMX MAMEpiB BiJl NMapaMeTpiB LIHHOTO Mamepy, Lo
OLHIOETBCS], IPOBOAATHLCA KOPUTYBAHHS, AKI BPAXOBYIOTh Ui BIIMIHHOCTI. YV pa3i 3MiHM cripaBeLnBOT BapTOCTi OOProRUX LiHHMX
nanepis, 1O MAIOTh MICLIE HA 3BITHY JaTy, Taki 3MiHN BU3HAIOTLCA Y IPUOYTKY (30UTKY) 3BITHOrO NEpioy.

Y BUMajIKY HEBHKOHAHHS 3000B'13aHb EMIiTEHTOM DOProBHX LIHHUX MANEPIiB Ta BiACYTHOCTI YKIAEHOTO HOrOBOPY 100
pecTpykTypu3auii 3a00proBaHoCTi, OLiHKA TAKMX LIHHHUX [anepiB, @ TAKOK HAPAXOBAHWII, ale HECIIavYeHuil AOXiA 3a HUMH
31IHCHIOETHCS BPAXOBYIOUM O4YiKYBaHHS HAJXOLKEHHS MaliOyTHIX eKOHOMIYHMX BUIIAL

Linni nanepu, o6ir skux Ha Jaty OLIHKM HE 3YNMHEHO Ta PEECTpallis BUIYCKY SKHX HE CKACOBAHA, aie
eMiTeHT/BEKCeNeNaBellb TaKuX LiHHUX [anepiB JikBiAoBaHuii Ta/abo GyB BU3HAHMIT GAHKPYTOM Ta IIOAO HBOTO Bi/IKPUTO
JUKBIJQLIAHY POLEYPY 3a PILIEHHAM CyJ1y, OLIHIOIOTHCS 38 HYJIbOBOK BAPTICTIO.



2.3.5.  Ouinka 0edimopcokoi 3ad60pzoeanocmi.

HeGitopcbka  3aboprosamicts  — ue  ¢iHaHCOBMH  akTHB,  AKMW  NpeAcTaBise  cobOK  KOHTpaKTHE
NpaBo OTPUMATH rpowoBi KowrH abo iHwmii QinancoBuit akTuB BiL iHWOro cy6’ekta rocnomaprosauus. Jlebitropchka
3aboprosanictk MOHY CKIALAETHCA i3 NO3MK Ta iHIWOI Aebitopchkoi 3a6oprosanocti. Toprosa aebitopchka 3a60propaHicTs y
DoHAY BIACYTHSI.

JleGitopchka 3a60proBaHicTh MOMINAETLCA HA MOTOUHY (CTPOK MOrallieHHs NpoTsaroM 12 micsuis 3 natu ¢iHaHcoBOi
3BITHOCTI) Ta JOBrOCTPOKOBY (CTPOK noraiueHHs Oinbine 12 Micsuis 3 garu GpiHaHCOBOT 3BITHOCTI).

Jlebitopchka 3a60proBaHicTh BU3HAETLCA Y 3BiTi NpO (iHAHCOBMIT CTaH TOAI i JKMuIe TOMI, Koan DOHI CTaE CTOPOHOIO
KOHTPAKTHHX OJ0KEHb LIOJI0 LIbOIr0 iHCTPYMEHTY.

[lepsicna  ouinka  nebitopcbkoi  3a00proBaHOCTi  3AICHIOETBCS 3@ CHNPABEMUIMBOKD  BapTICTIO,  sIKa
NOPIBHIOE BAPTOCTI MOralleHHs, TOOTO CyMi OUiKYBaHUX KOHTPAKTHUX POIIOBUX MOTOKIB HA ATy OLIHKH.

CnpaseuBol0 BapTicTIO (iHAHCOBOTO iHCTPYMEHTA MpPH NMEPBICHOMY BH3HAHHI €, K Npasuilo, LiHa onepaii (To6TO
CnpaBe/inBa BapTiCTh HagaHoi abo orpumaHoi kommneHcauii (maparpad B5.1.2A ta MC®3 13). [lpu nepsicHoMy BH3HAHHI
CMIpaBe/IMBA BapTiCTh JOBFOCTPOKOBOT 1M03uku abo AOBrOCTPOKOBOI 1€GITOPCHKOT 3aB0ProBaHoCTi, Ha SIKY HE HAPAXOBYIOThCS
BIZICOTKH, OLHIOETHCS AK TEMEPIlIHA BAPTICTh YCiX Maii0yTHIX HANXOMKEHD MPOILIOBUX KOLUTIB, IMCKOHTOBAHUX i3 3aCTOCYBAHHSIM
NMEePEeBAKHOT PUHKOBOT CTABKM (NEPEBAKHUX PUMHKOBMX CTABOK) BiNCOTKA HA MOAIOHMIA iHCTpymenT (nomibHuii 3 Touku 30pYy
BAJIOTH, CTPOKY, THITY CTABKHM BiJICOTKA if iHIIMX YMHHMKIB) i3 aHANOTrYHUM KpeaAnTHUM peiiTiarom (naparpad b 5.1.1 MC®3 9).
Bynb-sika 101aTKOBa Cyma, HaaHa B KPEJIUT, € BUTPATOI0 a00 3MEHIIYE J0Xi, SKLIO BOHA HE BiAMOBIAAE KPUTEPIAM /Ul BU3HAHHS
SIK aKTHB SKOTrOCh iHIIOTO THITY.

PisHuus Misk cripaBeyIMBOIO BapTicTiO 1eGITOPChKOT 3a60ProBaHOCTI MPK NEPBICHOMY BM3HAHHI Ta ii AMCKOHTOBAHOIO
BapTiCTIO HA JIaTy BUHMKHEHHs 3a00proBaHOCTI, B pasi il HASBHOCTI CMIMCYETHCS HA 30MTOK Bijl MEPBICHOrO BU3HAHHSA aKTHBY, 3
MOAJILIIOK AMOPTH3ALIECI0 L€l PI3HULI NPOTAroM nepiofy mnoraimieHHs. SIkimo aeGitopchka 3a60pProBaHiCThb MOralIAEThHCS
JOCTPOKOBO, TO HEAMOPTM30BAHMI 3aNUIIOK Pi3HULI BiLOOPaXKa€cThes y 3BiTI NPO CYKYNHMII HOXiA TOTO mepiomy, B AKOMY
BiZI0YN0Cs JOCTPOKOBE MOTAICHHS.

[Tpu BU3HAYEHHI BAPTOCTI MO3MKH MOTPIOHO BPaXOBYBATH MOXKJIMBY HASBHICTb CYTTEBOT BiJIMIHHOCTI MPOLIEHTHOT CTABKH,
nependayeHol J0roBOPOM MO3KKH, Bijl IOTOYHUX PHHKOBHX CTABOK (JIMCKOHTOBAHI FPOLIOBI MOTOKM 3a Pi3HUMU CTABKAMHU MOKYTh
CYTTEBO BiPI3HSTHCS.

[To3uku BigoOpaxkarThCs B 00J1iKY, MOYHHAIOUHM 3 IATH BM/A4i KOLUTIB MO3HUYAILHUKAM.

[licns neppicHoro BusnanHs aebitopchbka 3a00proBaHicTh OOJIKOBYETHCS 3a AMOPTH30BAaHOK COOIBApTIiCTIO i3
YPaxyBaHH;M BUMOT /10 3MEHIIEHHS KOPUCHOCT.

[lopanpwa ouinka nebiTopchkoi 3a00propaHoOCTi, Ha SIKY HapaXOBYIOTHCS BiACOTKM 3a CTAaBKOM, 110 AOPIBHIOE abo
NEPEBUILLYE PUHKOBY, i KOHTPAKT nepeadayac LOMICAYHE MOTalIeHHs HAPAXOBAHKMX BiJCOTKIB, 3AIHCHIOETHLCS 3a CIPaBELITHBOIO
BapTiCTIO, sIKA JIOPiBHIOE 11 HOMiHAIbHIN BapTOCTI.

V pasi cyTTeBOro BrMBYy (pakTopy Hacy MOxke BUHMKHYTH HEOOXIAHICTb IMCKOHTYBaHHS CyMH 3a60prosaHocTi. Brinus
(akTopy uacy € CyTTE€BHMM, AKILO TenepillHA (AMCKOHTOBAHA 3 yPaxyBaHHAM HMOBIPHOTO CTPOKY MOTAICHHSA) BapTiCTh
nebiTopchkoi 3a60proBaHOCTI CYTTEBO BifAPI3HAETLCS Bifl IOTOYHOT BAPTOCTI il MOralIEHHS.

Koporkocrpokosa jebitopchka 3a60proBaHicTs 6e3 BCTAHOB/IEHOI CTABKH BiZICOTKA MOYE OLIHIOBATHCS 3@ CYMOKO
NEPBICHOrO paxyHKy (GakTypu, SKILO BIUIMB AMCKOHTYBAHHS € HECYTTEBUM.

['poiioBi mOTOKM, MOB’s3aHI 3 KOPOTKOCTPOKOROIO Ae0iTOPCHKOI 3a60ProBaHicTIO, HE AMCKOHTYIOTHCA, AKIIO BIUTHB
JIUCKOHTYBAHHS € HECYTTEBUM.

2.3.6.  Ouinka ingecmuuniit ¢ acoyiilogani nionpuemcmea

Obnix inBecTULil B acouilioBaHi nifAnpueMcTBa 3aiHCHIOETHCA 3riaH0 3 MCBO 28 «lHBecTuuii B acowilioBaHi Ta CrijibHi
nianpuemcteay ( MCBO 28).

3rinno 3 naparpagom 16 MCBO 28, iuBecTullis B acouiiioBaHe 4u CHiJIbHE MiANPUEMCTBO 0O0iKOBYETLCS i3
3aCTOCYBAHHAM METOJY Y4acTi B KamiTaji, 3a BUHATKOM BHIMAKIB, KOJM Taka iHBECTMUIA KBani(ikyeTbcs IS 3BilbHEHHS
BIAMOBIAHO 10 maparpadis 17-19.

[Taparpap 18 MCBO 28 nepenbauae, 110 iHBECTHLLISI B aCOLIfOBAHE YM CIIIJIbHE MIANPUEMCTBO YTPUMYETHCS CYO'€KTOM
rocrnojaproBaHHs (a00 yTPUMYEThCA ONOCEPE/IKOBAHO 4ePe3 HbOTO), SIKUi € OPraHi3aliero BEHUypHOro Karitany a6o maifoBum
(boumom, Tpactom 4 nopibHuM Cy0'€KTOM rocCrnoaapiOBaHHs, B TOMY YHCII MOB’SI3aHUM 3 iIHBECTHLIAMHM CTPAXOBUM (DOHAOM, TO
TaKui Cy0'€KT rocrnoaaploBaHHs MOXKe NPUIHHATH PillleHHs OUIHIOBATH IHBECTHLIT B Taki acouilioBani um cninbHi nianpuemcrsa 3a
CMpaBe/UIMBOIO BapTICTIO 3 BiIOOPaXKCHHM Pe3yJibTaTy NepeoiliHku y npubyTKy uu 36UTKy Bianoriano 1o MC®3 9.

@ounom 06paHO METO/ OLIHKM iHBECTHUIIl B acouilioBaHi YW CijibHI MiANPHEMCTBA: 3 BiIOOpaXKEHHAM pEe3ybTaTy
NepeoLiHKy y npudyTKy uu 30UTKY BiAnoBiaHO 10 MC®3 9.

[Mai/yacTku rocnoaapchbkux ToBapucTB, npuabaHi MOHAOM, ONIHIOIOTLCS 3a CMPaBEUTMBOIO BAPTICTIO. Bu3HaueHHS
CNpaBe/UIMBOT BAPTOCTI MAiB/4aCTOK rOCMOAAPCHKUX TOBAPUCTB, 3AIMCHIOETHCS 3 YPaxXyBaHHAM BAPTOCTI YMCTHX aKTHBIB TaKoro
rocroiapcbKoOro TOBapuCTBa 3a pe3yibTaramu HOro MisnbHOCTI. DOHA BU3HAE Pe3YJIbTAT 3MiHUM BAPTOCTI TAKOT YaCTKM Y 3BiTi Npo
npudyTKH Ta 30UTKH.

2.3.7.  Ouinka zpouiosux Kowimis ma ix exgiganenmis

["'pO110BI KOIITH BKJIIOYAIOTH MPOLLIOBI KOLITH HA TOTOYHKMX PaXyHKaxX Ta JAEMO3UTH A0 3arUTaHHS.

Tepmin MC®3 «21eno3uT A0 3aNUTaHHA» BIANOBIZAE TEPMiHY «IEMO3UT HA BUMOTrY», AKMil 3aCTOCOBYETHCSH Y
OaHKIBCbKOMY 3aKOHOAABCTBI. Bianoginuo 10 nyHkty 1.1 «IlosioxkeHHs mpo mopsiok 3aiiicHenHs Gankamu YKpaiHu BKIaAHUX
(zeno3uTHUX) omepalliii», 3aTBEPIKEHOr0 nocTaHoBO [IpaeiinHs HauionansHoro 6auky Ykpaiuu Bia 03.12.2003 Ne 516 (i3
3MiHaMM), «BKJIa1u (I€MO3UTH) Ha BUMOTY — Lie rPOLIOBI KOWITH ab0 GaHKIBChKI METaIN, 1110 PO3MilleH] BKIAJHMKaMHU B OaHKAX Ha



YMOBaxX BuIaui BKIaay (I€MNO3UTY) HA Mepily BUMOTY BKJIajHMKa a00 3ailiCHEHHS IATeXKiB 3a PO3MOPS/KEHHSAM BJIACHUKA
PaxyHKy».

EKBIBaneHTH rpolIOBHX KOWITIB — Lie KOPOTKOCTPOKOBI, BUCOKOMIKBIHI HBECTHLLT, AKI BibHO KOHBEPTYIOTbCS Y BigoMmi
CYMH TPOLIOBUX KOLITIB i AIKUM NpPUTAMAHHUN HE3HAYHHIl PU3MUK 3MiHM BAPTOCTi. |HBECTHIIS BU3HAYAECTLCH, AK CKBIiBANEHT
IPOLIOBUX KOIITIB Ti/IbKK B Pasi KOPOTKOrO CTPOKY MOralieH s, HANPUKIIA, MPOTArOM He Gillblie TPhOX MIiCALIB 3 1aTH npuadaHHst
(HanpuKsIaz, AEnO3UTH 3i CTPOKOM PO3MILUEHHS 10 TPHOX MICSLIB).

['poIwoBi KOIWITH Ta iX EKBIBAJICHTH BU3HAIOTLCS 38 YMOBHM BiAIMOBiHOCTI KPUTEPisiM BU3HAHHS aKTUBAMU.

I'powoBi kowITH Ta iX EKBiBAJEHTH MOKYTh YTPHMYBATHCS, & ONEPALLl 3 HUIMU NPOBOJMTHCS Y HALIOHANBHIl BATIOTI, B
1HO3eMHIl BasOTi Ta Y GAHKIBCHKHMX MeTaax.

[lepBicHa OuiHKa IPOLIOBMX KOMWITIB Ta X EKBIBAJICHTIB 3MiHCHIOETLCA 3a CMPABEUIMBOIO BapTICTIO, SIKA JAOPIBHIOE iX
HOMIHaJIBHIH BapTOCTI.

[lepsicHa ouinka rpoIOBUX KOIWITIB Ta iX €KBIBAJIEHTIB B iHO3EMHII BAMOTI Ta GAHKIBCHKMX METANAX 3/iHCHIOETHCS y
dyHkuioHaNbHIH (HauioHaTbHil) BamoTi 32 odiLiiiHnMu kypcamu Hauionanssoro 6aHky Vkpainun (HBY).

[Monanbia ouika rpowoBMX KOWTIB Ta iX eKBIBAJICHTIB 3AIHCHIOETLCS 3a CTIPABEUINBOIO BAPTICTIO, fKa JIOPIBHIOE X
HOMiHaJIbHiH BAPTOCTI HA NaTy OLHKH.

[Tonanbwa ouiHka rpoIoOBMX KOWTIB Ta IX €KBIBAJICHTIB B iHO3EMHIl BaMOTi Ta GAHKIBCHKHX MeTaNax 3/1iHCHIOEThCS y
(yukuionansuiit Bamori 3a odiuiiinum kypcom HBY ua aaty ominkmu.

Onepauis B iHO3eMHil BamoTi BinoGpakaeThes mic/s nepBicHOro BusHAaHHA Yy (YHKUIOHAAbHIH BagoTi, i3
3aCTOCOBYBAHHSIM /10 CyMM B iHO3EMHiii BaTIOTI Kypc «Crnom» Mixk (hyHKUIOHATBLHOK BAIIOTOIO TA iHO3EMHOK BAIOTOIO HA jlaTy
onepauii (naparpa 21 MCBO 21 «BnuiuB 3min BamoTHux kypcei» (MCBO 21)). Kype «crnot — wie BaioTHHil Kypc y pa3si HeraiiHol
KYNiBIi-NPOAaXKy BaTIOTH.

Jis BusHaueHHs oQiuiiHOro Kypey rpuBHi 10 iHO3EMHHX BATIOT BUKOPUCTOBYIOTHCS HOpMaTuBHi aktn HBY s wineii
BifoOpaxkeHHs onepauiii B iHO3eMHiii BaoTI npu 3actocyBanni MC®3.

IMonasbua ouinka rpowoBKX KOWTIB y pasi npusHaueHHs MOHAOM rapaHTyBaHHs BKIAAIB GisH4HUX 0CI0 B GaHKiBCLKili
YCTaHOBi THMYACOBOI aamiHicTpauii abo npuiinarts HBY piwenns npo niksigauito 6aHkiBcbKOT yCTAHOBH 3AiHCHIOETHCS B cymi
O4iKYBAHMX HAJXOKEHb POUIOBMX KOIWITIB 3 YPaxXyBaHHAM HMOBIDHOCTI Ta CTPOKY ixX MoBEpHEHHs. Y pasi BiAcyTHOCTI
HMOBIPHOCTI TIOBEPHEHHS IPOIIOBUX KOILTIB, BA3HAHHS iX AK AKTUBY NPUNUHSAETHCS i BiI0Opaxa€eThCs y Ckai 30UTKIB 3BITHOTO
nepiosny.

Meno3uTu (Kpim A€MO3UTIB 10 3aMUTAHHS Ta €KBIBAJIEHTIB MPOIIOBUX KOLITIB).

Hlenosnt (BK/az) — Le rpowIOBi KOWTH B roTiBKOBil abo GesroTiskosiii Gopmi y Bamoti Vipainu, siki Gank NpUIHAB Bill
BKMA/IHMKA a00 sKi HAMIMLLIM IS BKAAAHKMKA HA JOTOBIPHUX 3acajlaX HA BU3HAUYEHMil CTPOK 30epiraHHs un 6e3 3a3HAYCHHS TAKOro
¢TpoKy (Mmizt BizcoTok abo 0Xia B iHwWii Gopmi) i miuAraloTh BUNJATI BKAAAHUKY BiIMOBIAHO [0 3aKOHONABCTBA Vkpaitu Ta yMOB
JIOTOBOPY.

Jlenosut BU3HAETLCA y 3BiTi PO QiHaHCOBMIA CTaH TOMI i Jie TOMi, KoM MOH/ CTAE CTOPOHOIO KOHTPAKTHUX M0JI0KEHb
1010 LIbOTO IHCTPYMEHTY.

Jenosut € (iHaHCOBUM aKTMBOM (AKTHBOM, LIO € KOHTPAKTHWUM TMPABOM OTPUMYBATH IPOIIOBI KOLITH a0 iHuIMii
diHaHCOBMI aKTHB Bil iHWIOrO C€yG’€KTa rocCnoOAApIOBAHHS) Ta, wWMpIIe, (IHAHCOBUM IHCTPYMEHTOM (KOHTpaKTOM, SKHii
NPU3BOANTE 10 BUHUKHEHHS (IHAHCOBOrO akTHBY B OJHOTO Cy0’€KTa rocnojapioBanHs Ta (iHAHCOBOro 3000B’s3aHHA a60
iHCTpYMEHTA KaniTany B iHIIOro cy0’€KTa rocrnofapioBanHs) BiiMOBIAHO 10 BU3HAYEHD, 10 MiCTATHCS B naparpadi 11 MCBO 32.

[lepsicHa ouinka AenosuTy 3AIHCHIOETLCA 3a HOTO CHPABEMIMBOK BAPTiCTIO, fKA, AK MPABHIO, AOPIBHIOE HOrO
HOMiHa/IbHIl BapTocTi. Butpaty 3a onepalieio, HaBiTh AKILO BOHM MPAMO BIIHOCATHLCA 10 YK/IAAAHHS JIOTOBOPY NPO JIEMO3UT, HE
BKIIIOYAIOTBCS B MEPBICHY OLHKY JICMO3UTY, @ BUSHAIOTHCS BUTPATAMM TIEPIOAY.

BuusiTkoM, KOJIM HOMiHAJILHA BAPTICTH AETO3UTY MOXKE HE TOPIBHIOBATH HOTO CpaBe MBIl BapTOCTI, MOJKe GyTH CyTTEBA
BIAMIHHICTh NPOUEHTHOI CTABKM, nependaueHoi [Eeno3MTHUM JOrOBOPOM, Bifl MOTOYHMX PHHKOBHX CTABOK 32 MOAIOHMMM
[ETIO3UTaMH, B PE3YJIbTaTi YOro AMCKOHTOBAHI IPOLIOBI NOTOKH 3a PI3HUMH CTABKAMH MOXKYTh CYTTEBO BiAIPI3HATHCS.

Bapricts 0uikyBaHMX rpouioBMX NOTOKIB 32 ISO3MTOM — L€ TENepillHs BapTicTh MPOLIOBHX MOTOKIB (BUIUIAT 3@ AEMO3UTHUM
JOrOBOPOM), SIKi O4iKYIOTBCS 10 OTPUMAHHSI BIANOBIAHO 0 rpadiKy BUIIAT, AUCKOHTOBAHKX 3 ACTIO3UTHUMM CTABKAMM. Cnpasennusa
BAPTICTh OYiKYBAHUX rPOLIOBHX NOTOKIB BiOGpakae HMHIIHI PUHKOBI OUiKyBaHHS! CTOCOBHO TAKHX MalOyTHIX POIIOBHX MOTOKIB.

Yci acrmekTd nepBicHOi OWIHKM ACNO3MTIB B IHO3eMHiM BamOTI Ta GaHKIBCHKMX METAnax AaHAMOriuHi THM, SKi
3aCTOCOBYIOTBCS /10 MEPBICHOT OLLIHKK MPOLIOBMX KOLITIB Ta iX €KBIBAJCHTIB B iHO3EMHiil BaJIIOT] Ta GAHKIBCHKUX METaax.

[Tonanbina ouitka ASMO3UTIB y HALIOHANLHIH BANIOTI 3/1i/iCHIOETLCS 38 AMOPTU30BaHOIO COGIBAPTICTIO i3 32CTOCOBYIOTHCS
BMMOTI'H /10 3MEHLIEHHS KOPUCHOCTI.

Ilogalbiwa ouinka 1enosutip y pasi npushHaueHHs MOHAOM rapaHTyBaHHs BKIaAiB Gi3udHuX 0cib B GaHKiBCHKill YCTaHOBI
THMYACOBOT aaMiHicTpauii abo npuiinarTs HBY pilenHs npo niksinauiro 6aHKiBCLKOT yCTAHOBU 3AiHCHIOETHCS B CYMi O4iKYBaHMX
HA/IXO/UKCHb TPOLIOBHX KOWITIB 3 ypaxXyBaHHAM #MOBIPHOCTI Ta CTPOKy iX nopepheHHs. Y pasi BiicyTHOCTI iiMOBIipHOCT
MOBEPHEHHS ACTO3UTIB, BUSHAHHS iX K AKTUBY MPUIKHAETHCA | Bi0OpaXkaeThes y cknai 36UTKIB 3BiTHOIO nepioy.

[lonanbma ouiHka AenosuTie B iHO3eMHil BamoTi Ta OaHKIBCLKMX MeTaNax 3AilCHIOETHCS Y (YHKLIOHAIbHI
(nauionanbHiit) BamoTi 3a odiliinum kypcom HBY.

@on/1 BU3HAE DAHKIBCHKI [CMO3MTH 3i CTPOKOM NOrauICHHs Bil YOTUPHOX /10 ABAHAMLSITH MIiCSUIB 3 AaTH (iHAHCOBOT
3BITHOCTI, B Pa3i, AKILO A0CTPOKOBE MOTAUIEHHS TAKUX JINIO3UTIB iIMOBIPHO Npu3Be/e 10 3HAUHUX (DiHAHCOBUX BTpaT, B CKJai
NoTOYHUX (PIHAHCOBHUX IHBECTHULIIH.

2.3.8.  Ingecmuuyinna nepyxomicme
[HBeCTHLIiHA HEPYXOMICTh — HepyXomicTh (3emiis um Gyisns, abo uactuua Gyaini, abo iX noeaHAHHs), yTPUMYBaHA
(BmacHMKOM a0 OpeHIapeM 3riHO 3 YroJI0l0 Mpo (hiHAHCOBY OPEH)Ly) 3 METOIO OTPUMAHHS OPEHAHMX MIATEKIB 00 36LIbIIEHHS



BAPTOCTI KaMiTany Y Ais 10CArHeHHs 000X Linel, a He /s (a) BUKOPHCTAHHS JUIs aAMIHICTpaTHBHUX Uineii, a6o (6) npoaxy B
3BUYAMHOMY XOIi AisiNBLHOCTI.

IHBECTHLHiHA HEPYXOMICThL MA€ BU3HABATUCSA SIK AKTHB TOJI | TUILKHM TOI, KM () € IMOBIPHICTB TOTO, 1110 DOH/ OTPHUMAE
MaiibyTHI €KOHOMIYHI BUrOAH, AKI NMOB’A3aHi 3 Li€l0 iHBECTULIIHOO HEPYXOMICTIO, (6) cOGIBAPTICTh iHBECTHLIIHOT HEPYXOMOCTI
MOJKHA JOCTOBIPHO OLIHUTH.

[TepBicHa ouiHKa IHBECTHLIHOT HEPYXOMOCTI 3IHCHIOETLCA 3a COOIBAPTICTIO. BUTpaTy Ha Onepauiio BKIOYAIOTHCS 10
NEepBICHOT BAPTOCTI.

CobisapricTs  npuadaHoi iHBECTHUINHHOT HEPYXOMOCTI BKmOuYae WiHy §i npuabauus Ta Oyab-sAiki BHTpaTh,
sIKi De3rmocepeinbo BiiHECeHi 10 npuadanHs. be3nocepeiHbo BiHECEH! BUTPATH OXOINIOIOTh, HAMPUKIIA/A, FOHOPAPH 3@ HAJAHHS
npodeciiiHuX IOPUAMUHUX MOCIYT, NOJATKH, OB’ A3aHi 3 Nepelauero npasa BAACHOCTI, Ta iHILI BUTPATH HA ONeEpaLLito.

[Moaanbiua ouiHKa iHBECTULLIHHOT HEPYXOMOCTI 3/1iFICHIOETLCS 33 CNIPABE/IUBOKO BAPTICTIO Ha AaTy ouinku. CrpaBeanuga
BAPTICTh IHBECTHUIHHOT HEPYXOMOCTI, SIK MPABMIIO, BU3HAYAETLCA {3 3alYYCHHAM HE3AIEKHOrO OlliHIOBaua. [TepioanuHicTs
Mepersisy CrpaseuIMBOl BAPTOCTI 3yMOBJIIOETHCS CYTTEBUMH U1 001Ky KOJIMBAHHSAMMK IliH HA PUHKY MOAIGHOT HEPYXOMOCTI.

CnpaeeliuBa BapTiCTh HE3aBEPLICHOro Oy AiBHULITBA OPIBHIOE BAPTOCTI 3aBEPLICHOr0 006’ €KTA 3a BUPAXyBaHHAM BHTPAT
Ha 3aKiHYeHHs OyAiBHULITRA.

Y BuUnajky repeseleHHs 00’€KTy 3 IHBECTHLINHHOT HEPYXOMOCTI, 110 OONIKOBYETHCS 3a CNPaBEJIMBOIO BapTIiCTIO, /10
3anacis, coGiBapTiCTL HEPYXOMOCTI 10 Mofganboro ob/liKy Mae HOpiBHIOBATM ii CripaBeIMBili BApTOCTi Ha AaTy 3MiHHM Y
BUKOPUCTAHHI.

Henorouni akTuen k1acuikyroTbest sk yTpUMYBaHi U IPOAAXKY, SKILO iXHA GanaHcosa BapTicTh Gyie B OCHOBHOMY
BIALIKOZOBYBATHCh LLAXOM onepauii npoaaxy (maparpadp 6 MC®3 5 «Henotouni akTueu, yTpUMyBaHi s mpojaxy, Ta
MPUNMHEHA TisIbHICTDY).

2.3.9. 30b606¢'azanna @onoy

[ToTouni 30008’ 13aHH — Lie 30008’ A3aHHS, AKI BiANOBIAAIOTH O/HIIT 60 AEKiILKOM i3 HUKUEHABEAEHUX 03HAK:

— (OHA CHOMIBAETLCA MOracuTi 30008’ A3aHHS a00 30008’ I3aHHSA MiATArAE MOrAWEHHIO MPOTATOM ABAHAALSTH MICSILIB
MicJist 3BITHOTO MEPioy;

— @ona He Mae Ge3yMOBHOIO MpaBa BiACTPOUYNTH NOralleHHs 30008 sI3aHHs YNPOAORXK HOHaliMeHIe 12 Micswis micis
3BITHOTO mepioay.

[ToTouni 30608’ A3aHHA BU3HAIOTHCS 3@ YMOBH BiINOBIHOCTI BU3HAYEHHIO | KPUTEPiAM BU3HAHHS 30008’ f3aHb.

[TepBicHa Ta noxanbIIa OUiHKa MOTOYHUX He (GiHAHCOBKX 30008’ A3aHb 3MIHCHIOETLCS 3 BAPTICTIO MOTAILEHHS.

dinancose 30608’ s13aHHs POH/Y OLIHIOETLCA 32 CTIPABE/UIMBOIO BAPTICTIO 3 BiLOOPAKEHHAM PE3yNbTATy MEPEOLiHKH Y
npuOyTKy abo 36uTKy BianosinHo 10 MC®3 9 «DiHaHCOBI IHCTPYMEHTHY.

3000B's13aHHs QOHITY BKIIIOYAIOTh:

- 3000B'A3aHHA OO OMJIATH NOCIYT 0codam, ki 31ifCHIOTL 06CTyroByBanHsa DoHy;
- 3000B'A3aHHS WOO CIIATH BUHATOPO/IM 0C00aM, SIKi 30IHCHIOIOTh yNpasaiHHs akTuBamu DoHY;
- 3000B'A3aHHA 100 PO3PAXYHKIB 3 MPOAABLAMH 33 OTPUMAHI, ane HeonnayeHi DOHIOM aKTHBH;
- 3000B'13aHHA 32 IHUWIMMHU rOCNOAAPCHLKMMH ONEPALLIsIMHU, HA OTLIATY AKUX MOXKYTh OyTH BUKOPUCTAHi akTHBH DOHLY.
30008'13aHHs BU3HAYAIOTHLCS BiZIMOBIIHO 110 TX (PAKTUYHOT BE/IMYMHY 3 YPaXyBaHHSM TaKOTO:
- 3000B'A3aHHs WOAO OMJIATH MOCAYT 0C00aM, WO 3ifCHIOITL 00CIYroByBaHHs MDOHIY, BU3HAYAIOTLCS HA ATy
pO3paxyHKy BiANoBiAHO 110 Tapu(iB, BUSHAYCHHUX BiANOBIIHUMM JOrOBOPAMHU;

- 3000B'S3aHHS LO/I0 CIUIATH BUHArOPOIM 0C06aM, sIKi HAIAIOTh MOCITYTH 3 YNPaB/iHHA akTHBaMu DOHTY PO3PAXOBYIOTHCS
KOJKHOrO po6040ro Hs 3a KOXHMH /I€Hb PO3PAXYHKOBOr0 NepiojLy sk BIACOTOK Bil 4McTOT BapTOCTi aKTHBiB DOH/LY, PO3PAXOBAHOT
Ha KiHeub 1uporo Aus. ITic/is HAAXOWKEHHA NOKYMEHTIB, LIO MiATBEPKYIOThH MPABU/LHICTL PO3PAXyHKY BHHArOPOAW/OMIATH
MOCJAYr 3a BIANOBIAHWMH PO3paxyHKOBH mepion ocobam, siki 34iHCHIOTH 00CIyroByBaHHs MOHIY Ha MiACTABi yKJIAaAEHHX
JOroBoOpis, ane He nizHime 10 poGounx AHIB MiClis OTPUMAHHS 3a3HAYEHUX JOKYMEHTIB PO3Mip BMHATOPO/M, BU3HAYCHHIl 3a
OCTaHHIH PO3paxyHKOBMI Mepios, Moke OyTH CKOPUroBaHUil BINOBIAHO 10 OTPUMAHHUX AOKYMEHTIB;

- 3000B'S3aHHs WOAO PO3PAXYHKIB 3 NPONABLAMU AKTHBIB Yy BIANOBIAHOMY PO3PAXYHKOBOMY MEpiOfli BU3HAUAKOTHCS
BiZIMOBITHO 10 YMOB I0rOBOPY MPO KYMIBJIIO-TIPOJAXK aKTHBIB;

- iHwWi 3000B'A3aHHA Yy BIANOBIZHOMY PO3PaxXyHKOBOMY MeEpiOJi BH3HAYAKOTLCS BiAMOBIIHO 1O YMOB JOrOBOPIB,
Pernamenry ®onay, Ta 3akoHonasctsa 1mwono ICI.

2.3.10. 3zopmanus (inancoeux akmugie ma 30006 'a3amnp
DiHaHCOBI aKTHBM Ta 3000B'A3aHHA 3ropTaloThesd, KO DOHA MA€ OPUAMYHE NPABO 3/ifCHIOBATH 3a/lik BU3HAHUX Y
Ganauci cym i mae Hamip abo 3pobury B3aemosaiik, abo peanizyBaTi aKTUB Ta BUKOHATH 3000B'I3aHHS OHOYACHO.

2.3.11. Busuauus 0oxooie ma eumpam

Jloxia Ta BUTPaTH BU3HAIOTBCS 38 METOIOM HapaxyBaHHs.

Joxin — ue 30iibIIeHHs eKOHOMIYHMX BHTi MPOTSroM OOMIKOBOrO Nnepiofy y BHIMISAI HALXOMKEHHS 4 30iMbLICHHS
KOPHCHOCTI akTHBiB a00 y BMIUIS/I 3MEHIIEHHS 3000B’S3aHb, PE3YJILTATOM YO0 € 30iJbLUCHHS YHCTUX AKTUBIB, 32 BUHSTKOM
3017bIUEHHS, [MOB’S3aHOTO 3 BHECKAMH YYACHHKIB.

Hloxin BusHaeThes y 3BITI Npo npuOyTKK Ta 30MTKM 32 YMOBM BiANOBIAHOCTI BU3HAYEHHIO TA KPUTEPISM BH3HAHHA.
BusHanHs n0xo/y BiAOYyBa€ThCS OHOYACHO 3 BUSHAHHAM 301/IbILEHHS aKTHBIB a00 3MEHILIEHHS 30008’ A3aHb.

Hoxin Bin nponaxy $piHaHCOBUX IHCTPYMEHTIB, IHBECTULLIHHOT HEPYXOMOCTi aB0 iHIIMX AKTHBIB BUSHAETLCS Y MPUOYTKY
a00 30UTKY B pa3i 3a/I0BOJICHHS BCIX HABEAEHUX MaJjli yMOB:

a) PoHA nepes1aB NOKYMUEBi CYTTEBI PU3UKHM | BUTOMM, 110B’s13aHi 3 BIACHICTIO HA (DiHAHCOBHIA IHCTPYMEHT, iHBECTHLLHHY
HEpyXOoMicTb abo iHLIi aKTHBH;



0) 3a DOHIOM He 3a/MILAECTLCS aHi MOAAJIBIIA YYACTh YIPABIiHCHKOTO nepcoHany y ¢dopmi, sika 3a3Buuail nos’s3aHa 3
BOJIOIHHSAM, aHi €PEKTHBHUI KOHTPOJIb 32 MPOAAHUMY (BIHAHCOBMMH IHCTPYMEHTAMH, HBECTHLIHHOO HEPYXOMICTIO ab0 iHIIMMK
aKTUBaMHU;

B) CYMY J0XOJY MOXHA IOCTOBIPHO OLiHUTH;

r) #MOBIpHO, 110 10 DOH/Y HaiHIyTh €KOHOMIUHI BUrOAH, OB’ S3aHi 3 ONEPALEIO;

Ta

1) BuUTpaTH, siki Gynu abo OyayTh MOHECeH] y 383Ky 3 OMepaLicio, MOXKHA JIOCTOBIPHO OLLIHUTH.

Jloxin 3a (hiHaHCOBHM aKTHBOM aG0 (hiHAHCOBUM 30008’ A3AHHSM, 1110 OLIHIOETHCS 3a CIIPABELTHBOIO BAPTICTIO, BUSHAETHLCS Y
npudyTKy adbo 30uTKy.

Jloxiny Burnaai BiACOTKIB, posuiTi Ta AMBIAEHAIB, AKWI BUHMKAE B pe3y IbTaTi BUKOPUCTAHHS TPETIMU CTOPOHAMU AKTHBIB
DoHy, BU3HAETLCS HA TaKii OCHOBI:

a) BIICOTKM BU3HAIOTCS i3 32CTOCYBAHHSIM METO/Y €)eKTUBHOT CTABKH BiACOTKA;

0) posuITi BU3HAETHLCA HA OCHOBI MPHHLIMITY HAPAXYBAHHSA 3ri/HO i3 CYTHICTIO BiAMOBIAHOT yroju; Ta

B) AMBIICH/N BU3HAIOTLCSA, KOJIM BCTAHOBIIOETHCS NIPaBo DOHLY Ha OTPUMAHHS BUILIATH.

Butpari — e 3MeHLICHHS EKOHOMIUHMX BHTi/l NPOTAroM 06J1iKOBOrO NEPioy Yy BUI/IsAI BUOYTTS un amopTHU3aLlii akTHBIB
abo y BUrJIAAI BAHHKHEHHS 30008’ 13aHb, PE3YJILTATOM YOrO € 3MEHLIEHHS YHCTHX AKTHBIB, 33 BHHATKOM 3MEHILICHHS, TIOB’ S3aHOI0
3 BUIJIATAMH YYaCHUKAM.

DoHA 3MICHIOE BUTPATU HA BEJCHHS AisILHOCTI i3 CHIILHOrO iHBECTYBAHHS BIAMOBIAHO 10 YMHHOTO 3aKOHOAABCTBA.
Butparn Bu3HalOTBCA y 3BiTI mpo mpubyTku Ta 30MTKM 3@ YMOBM BiAMOBIZHOCTI BM3HAYEHHIO T4 OJHOYACHO 3 BH3HAHHSIM
30iblIeHHs 30008’ 13aHbL a00 3MEHILCHHS AKTUBIB.

Butpatn HeraiftHo BU3HAIOTHCS Yy 3BiTI Npo NpuOYTKM Ta 30HUTKH, KOJIM BHIATKM HE HANAIOTh MalOyTHIX €KOHOMIUHMX
BHrizL, ab0 TOAI Ta TiEI MiPOIO, SIKOI0 MalByTHI €KOHOMIUHI BUrO/IH HE BiANOBIAAIOTH 260 NEPECTalOTh BiANOBINATH BU3HAHHIO SK
aKTUBY Y 3BiTi Mpo (hiHAHCOBMIT CTaH.

Butpatu BU3HAIOTHCSA Yy 3BiTi Npo mpubyTKH Ta 30MTKM TakOX Y THX BMIAIKAX, KOJIM BUHMKAIOTH 30008’ s3aHHS 663
BU3HAHHS aKTHBY.

Butparu, noneceni y 38'13Ky 3 OTpUMaHHsM JI0XOJLY, BU3HAIOTLCA Y TOMY 3 NEpio, 1o if BiANOBiAHI 10X0aM.

JMBif€HM Ta MPOLIEHTH BU3HAIOTBCS AOXO0M JIMLLE Y pasi, AKIIO:

- npaBo POHIy Ha OJIeP)KAaHHSA BUILIAT 32 MPOLEHTAMH Ta JAMBIAEHAAMH BCTAHOBIEHO,

- € AMOBIPHICTb, 1110 €KOHOMi4Hi BUIO/IM, MOB'A3aHi 3 NPOLEHTAMH TA JIMBIACHAAMH, HaiiyTh 10 @ouay;

- CYMY NPOLICHTIB Ta AMBiAEH/iB MOXHA TOCTOBIPHO OLLIHUTH.

[TpouenTy, 3apobseHi 3a UIHHUMM NanepaMu 3a CHPAaBEUIMBOK BAPTICTIO, 3MiHM AKOI BIZHOCATHCS HA (inancosuii
Pe3yJIbTat, pO3PaxoByIOTLCA 3 BUKOPUCTAHHAM METOY €(DEKTUBHOT NPOLEHTHOT CTABKHM i MOKA3yIOTCs Y NpuOYTKY um 36MTKY 3a
PiK sIK IPOLEHTHAUI J0XiM. JIMBiACHM BKITIOYAIOTHCS /10 AMBIAEH/IHOTO JOXOAY Y CKIal iHILOro onepauiiHoro 10Xo1y B MOMEHT
BCTAHOBJICHHA npaBa POH/Y HA OACPIKAHHS BUIIATH JMBIACHIIB i SKILO iCHY€e MMOBIpHICTbL OTPMMAHHs AuBigeHmiB. Yci iHwi
e/IeMEeHTH 3MiH CIpaBe/UIMBOT BAPTOCTI Ta NPUGYTOK a60 30MTOK Bi/l IPUMMHEHHS BUSHAHHS, 001 KOBYOTHCS y npudyTKy uu 30MTKY
3a pik sik npuOyTOK 3a BMPaxyBaHHAM 30MTKIiB Bill LIHHMX Nanepis 3a crpaBeTHBOIO BApTICTIO, 3MiHM AKOT BiIHOCATHLCS Ha
(inancoBuii pesynnsTar, 3a nepios, B AKOMY BiH BUHHKAE.

2.3.12. Buoamku na nepconai
Don/ He Ma€ HAMaHKUX NPaLiBHUKIB Ta HE 3IHCHIOE BUAATKIB HA NEPCOHAJL.

2.3.13. Bumpamu 3a nosuxamu

Burpaty 3a nosnkamu, siKi He € YaCTUHOIO (iHAHCOBOTO IHCTPYMEHTY Ta HE KamiTajNi3yloThes SK YaCTHHA COGIBAPTOCT
aKTHUBIB, BU3HAIOTLCA SIK BUTPATH Nepiojty. (POHA KaniTaizye BUTPATH HA MO3MKH, 5K Oe3nocepeiHbo BiIHOCATLCS /10 npuabaHHs,
OyaiBHuLTBa 200 BUPOOHUIITBA KBATI()IKOBAHOrO AKTHBY, K YAaCTHHA COGIBAPTOCTI LLOTO AKTHBY.

2.3.14. Onepauii 3 ino3emMHno10 6a110M0OI0

Onepauii B iHO3eMHIl BaIOTI 007IKOBYIOTHCS B YKPATHCLKHX IPUMBHAX 3a odiuiiiniM kypcom ofminy HatioHasibHoro
Oanky VKpaiHu Ha JaTy MPOBEAEHHs Onepaiii.

MonerapHi akTHBU Ta 3000B'83aHHA, BUPAKEH] B iHO3EMHUX BaJIIOTAX, NMEPEPAXOBYIOTHCS B MPHBHIO 3@ BiANOBIAHUMMU
kypcamu o0miny HBY na naty 6anaucy. HemoneTapsi cTatTi, siki OUiHIOIOTHCS 32 iICTOPHUHOIO COBIBAPTICTIO B IHO3EMHil BaMOTI,
BiIOOpakAOTHCSA 33 KYPCOM HA Jaty onepauii. HeMoHeTapHi cTarTi, sKi OLIHIOIOTLCA 3a CIPaBEMBOIO BAPTICTIO B IHO3EMHA
BAJIIOTI, BiI0OPaKAIOTHCS 3a KYPCOM HA ATy BU3HAYEHHs CHPABELTMBOI BAPTOCTI. [lepepaxyHok 3a Kypcamu Ha KiHelb POKY HE
3aCTOCOBYETbCs 10 HEMOHETAPHUX MO3MLIF, B TOMY uMCIi iHBECTHLH 10 KamiTaiy.

KypcoBi pisHuLL, 10 BUHUKIIH TIPU NEPepaxyHKy 3a MOHETAPHUMH CTATTSMH, BU3HAIOTHCS B npubyTKy abo 30uTKYy B TOMY
nepioni, y AKOMY BOHM BMHMKAIOTh. BIiMB 3MiH OOMIHHONO Kypcy Ha CHpaBe/UIMBY BAPTICTh AONBOBHX LiHHHX nanepis
001iKOBY€TBCS SIK HacTUHA NPUOYTKY 200 36UTKY Bijl 3MiH CrIpaBeIMBOI BAPTOCTI.

2.3.15. Kaniman

CraryTauii kanitan (aani Takox — 3apeectpoanuii kanitajs) ®onmy copMOBaHMil 33 PAXYHOK BHECKIiB aKLiOHEpIB.
Axuionepamu @onay MoxkyTb OyTH 0pUaKHYHi Ta (GizHuHi 0cOOH.

[Tpocri akuii nokasani y cknaji kanitany. Butparu, Ge3nocepensso noB’s3aHi 3 eMiciclo HOBUX akwiii, MOKA3YKThLCS Y
CKnai KariTany sk 3SMEHLICHHS CYMH HaJIXO/DKeHDb 3a BUPAXYBAHHAM M04ATKiB. [lepeBUILIEHHs CPaBeIMBOT BAPTOCTI BHECCHHX
Y KariTaj Cym Ha/l HOMiHa/IbHOIO BAPTICTIO BUIYIIEHHX AKLLil 06IIKOBYETLCS Y CKMaMi KariTamy sk eMiciifHui J0Xi.

[Tpudyrok DOHLY YTBOPIOETHCA Y BIAMOBIAHOCTI 10 YHHHOTO 3aKOHOAABCTBA Y Kpaiku. [TpubyToK, sKuit OJepIKaHo Miciis
PO3paxyHKiB 3 OHO/LKETOM Ta M0 iHIMX 000B’A3KOBUX IUIATEXKAX, € YUCTUM MPUBYTKOM DOHTY.



Hucruii npudyTok MOke BUKOPHUCTOBYBaTHCH DOHIOM 3a pileHHAM 3araibHUX 300piB AMS BUMIATH AMBIACHAIB,
3a/IMIATHCS B pO3NOpskeHHT POH/LY ab0 BUKOPHCTOBYBATHCH IHLIMM YHHOM, MPAMO He 3a00POHEHUM 3aKOHOIABCTBOM.

2.3.16. 3abesneuennn

3aGesneueHHs BU3HAKTHLCA, KoaM DOHJ Mae TenepiliHio 3a00propaHicTs (IOPUANUHY a00 KOHCTPYKTHBHY) BHACHIAOK
MUHYJI01 04T, i icHY€ HMOBIpHICTb (TOOTO OiJiblie MOKINMBO, HiZK HEMOXITHBO), IO MOraleHHs 30008 I3aHH BUMAraTHMe BHOYTTS
pecypeiB, KOTpi BTIOIOTh Y ¢00i €KOHOMiYHi BUIO/IM, | MOYKHA IOCTOBIPHO OLIHUTH CyMY 3a0€3MeueHHs.

2.3.17. Ymoeni 30606'a3anns ma ymosHi axmueu

DOoHA HEe BU3HAE YMOBHI 3000B'A3aHHs B 3BiTi npo Qinancouii crad. Inpopmauis npo ymoBHe 3060B's3aHHS
PO3KPUBAETELCS, AKIIO MOXKJIHBICTD BUOYTTS PecypciB, sKi BTLTIOIOTH y 061 €KOHOMIUHI BUroM, He € BiananeHor. DoHI He BU3HAE
ymoBHi akThBy. Crucsa iHpopmaLlis NPo YMOBHMIT aKTHB PO3KPUBAETLCS, KOJIM HAAXODKEHHS EKOHOMIYHUMX BT € AMOBIpHUM.

2.3.18. Oonikogi norimuxu 1000 openou

BusHauns, ouinka, Npe/icTapIeHHs Ta PO3KPUTTS ONepaLliii 3 OpeHaH 34iHCHIOETLCS Y BiANOBIAHOCTI 10 BuMor MCD3
16 «Openga». Ha nouarky aii 1oroopy ®oH/ OUIHIOE, 4i € J0TOBIp OPEH/0K), 00 Ui MICTUThL A0TOBIp OpEHY. Horogip €, un
MICTHTb OPEHAY, SKLLO A0rOBip MEPE/Ia€ MPaBO KOHTPOJIIOBATH KOPUCTYBAHHS i1€HTH(IKOBAHMM AKTHBOM MPOTAIOM MEBHOTO
nepiofy yacy B 00MiH Ha KOMIEHCALi0.

DOoHI NPOBOJAMTH MOBTOPHY OLIHKY AOTOBOPY YM € JOrOBip OPEHI0I0, a00 YW MICTUTH JOTOBIp OPEeHLy, JIMIIE AKIIO
3MIHIOIOTBCS YMOBH JIOTOBODY.

®@ouzn ne 3actocoByBatu Bumorn MC®3 16 «Openpa» no:

a) KOPOTKOCTPOKOBOT OPEH/IH, Ta

0) OpPEH[IH, 32 SIKOIO 0a30BUI AKTUB € MAJOLLIHHUM.

B uboMy pasi @OHA K OPEHAAp BU3HAE OpenoHi niamesici, OB’ s3aHi 3 TAKOIO OPEHIOI0, IK BUTPATH HA HPAMOJIHIiHiii
OCHOBI MPOTArOM CTPOKY OpeHn abo Ha iHLIIN cHcTEMaTHUHIH OCHOBI.

Bubip mwono openau, ans axoi 6a30Buii akTHB € MAJIOLIHHUM, MOXKE OyTH 3AICHEHHUIT 1S KOXKHOTO OKPEMOTO BHITAKY
OpEeH/IN.

Ha naty mouatky openju opeHjap BU3Ha€ aKTHB 3 MPaBa KOPUCTYBAHHS Ta OPeH/He 30008’ a3anHsA. Ha naty nouarky
OpPEH/IM OPEH/IAp OLIHIOE aKTHB 3 [paBa KOPUCTYBAHHSA 3a cOOiBapTICTIO.

CobiBapTicTh aKTUBY 3 NPaBa KOPUCTYBAHHS CKJIAAETHCS 3.

a) CYMH [EPBICHOT OLIHKH OPEHIHOr0 30008’ A3aHHS;

0) OyHb-IKHX OPEH/HUX TUIATEXkiB, 30iliCHEHNX Ha, 60 10 JATH MOYATKY OPEH/IM, 32 BUPAXYBAHHAM OTPUMAHKX
CTUMYJIIB [10 OPEHH;

B) Oy/b-AKi NEPBiCHI MpsAMi BUTPATH, MOHECEH] OPEH/IAPeM; Ta

r) OLUHKY BHTpAT, AKi Oy1yTh NOHECEH] OPEHIAPeM y MPOLECi JEMOHTAXY Ta nepeMillleHHs Ga30BOro akTHey,
BIIHOBJICHHS MiCLLd, HA AIKOMY BiH PO3TauIoBaHuii, abo BiIHOBJICHHS 6a30BOr0 aKTUBY 10 CTaHY, 110 BUMATAETHCS YMOBAMHU OpEH/IH,
OKPiM BHIIA/IKIB, KOJIW TaKi BUTPATH 3AIHCHIOIOTLCS 3 METOIO BUPOOHULITBA. OPeHIap Hece 30008’ A3aHHS 3 TAKUMH BUTPATaMu ab0o
10 IaTH NOYATKY OPeH/n, a00 BHACI 10K BUKOPUCTaHHs 0a30BOT0 aKTHBY NPOTArOM MEBHOTO MEPiofy.

Ha nary nouarky opexan o sk OpeHZap OUiHKE OpeHAHEe 3000B’S3aHHS 3a TENEPIlIHBOK BaPTICTIO OPEHAHMX
MIATEKIB, HE CTIAYeHUX Ha Taky Aaty. OpeHaHi niaTexi AMCKOHTYIOThCS, 3aCTOCOBYIOUH NPUITYCTHMY CTABKY BIICOTKA B opeHi,
AKILO Taky CTaBKYy MOXHA JIErKO BU3HAYMTH. SIKLIO TAaKy CTaBKy HE MOXKHA JIETKO BU3HAYHMTH, TO OPEHIAp 3aCTOCOBYE CTABKY
JI0IaATKOBMX 3aM03U4Y€Hb OpeHaaps.

[ToniTika HapaxyBaHHs aMOPTH3ALLT Ha OPEHIOBAH] AKTHBH, 1110 AMOPTH3YIOTHCSA, Y3TOMKEHA i3 CTAHAAPTHOIO MONITHKOIO Donpy
111010 NMOAIOHUX AKTHBIB.
[Ticns natu noyatky openayn MOH/ AK OPEHAAP OLIHIOE OpPeHaHE 30608’ S3aHHS,

a) 30ibLIyIOU M 6a/laHCOBY BApTICTh 3 METOIO BiIOOPA3UTH MPOLEHT 33 OPEHIHUM 30008’ I3aHHAM:
0) 3MEHILIYIOuM OaJaHCOBY BApTICTh 3 METOIO BiIOOPA3UTH 3AiliCHEH] OpeHHi miaTexi; Ta
B) MePEeOLLiHIOIYH GaaHCOBY BAPTICTh 3 METOIO BioOpasuTH Oy 1b-siki nepeoninku abo moaudikanii operan, abo

3 METOIO BiI0Opa3nTH NepersisaHyTi 110 cyTi GpikcoBaHi OpeHAHi mIaTexi.

[pouerToMm 32 OpeHIHUM 30008’ A3aHHAM y KOKHOMY NEPiojli MPOTATOM CTPOKY OPEHIH € CyMa, sika NPOAYKYE NOCTilHY
MepiofMyHy CTaBKy BIJCOTKA 33 BiANOBiJHMM 3aJHMIIKOM OPEHAHOrO 3000B’s3aHHsA. [lepioguyHa CTAaBKA BIACOTKA 1€ CTABKA
JMCKOHTY, 00, AKIIO Lie MOKe OYTH 3aCTOCOBAHO, - MEPErJISHYTA CTABKA AUCKOHTY.

Ticns patu nouatky openau MOH/ SK OpeHIAp BU3HAE Yy npubyTKy abo 36UTKY - OKpiM BMMNAJKIB, KOJM 1li BUTPATH
BKJIOYAIOTLCS B 0aJaHCOBY BAapTIiCTh iHLIOrO AKTUBY, 3aCTOCOBYIOUM iHIII BilMOBiAHI CTaHAapTH, - Taki 0OMIBI CKJIAA0Bi:

a) NPOLIEHTH 33 OPEHAHUM 3000B’ I3aHHAM; T

0) 3MiHHI OPCH/IHI IJIATeXi, HE BKIIOYEH] B OLIIHKY OPEHIHOr0 3000B’3aHHs y TOMY NEpiofi, y AKOMY cTanacs
MOJList UM YMOBH, SIKi CIIPUYMHMIIN 3IHCHEHHS TAKUX MJ1ATEIKIB.

Dowun sik Openonaseup knacudikye koxHy 3i CBoix open/i abo sk onepauiliny opensy, a6o sk GiHaHCOBY OpeHy.

Openpa knacudikyerhes sk piHaHcoBa OpeH/a, AKILO BOHA MEPeaac B OCHOBHOMY BCi PU3UKKM TA BUTOAM, NMOB’s3aHi 3
MpaBOM BJIACHOCTI Ha 0a30Buii aktne. Open/a knacu(ikyeThCs sk onepauiiHa OpeHa, AKIIO BOHA HE Nepeac B OCHOBHOMY BCi
PM3MKHM Ta BUTOAM LIOJ0 NpaBa BAACHOCTI HA 0a30BMii aKTHB.

u € opennia (piHAHCOBOIO, UM OMEPALLifiHOK OPEH/IOKD, 3a/IeXKUTH Bijl CYTHOCT Onepallii, a He Bin hopmu gorosopy. Operna
aKTHUBIB, 32 AKOIO PU3MKK Ta BHHArOPOJH, MOB’SI3aHi 3 NPABOM BJIACHOCTI HA aKTHB, (PAKTUYHO 3ANMILAIOTLCS B OpeHI0aaBLIA,
KracHDikyeThes sK onepauiiina openna. OpeHaHi MuaTexi 3a yrogoi npo onepauiiiHy OpeHay BU3HAIOTBCS AK BUTpATH Ha
NpAMOJIiHIiHIA OCHOBI MpOTAroM cTPoKy openau. JIOXiA Bia OpeHaM 3a yrogamu npo onepaiiiiny openay DoHI BU3HAE Ha



NPSIMOJIIHIHHIK OCHOBI MPOTArOM CTPOKY OpeHAM. 3aTpaT, BKIIOYAKOUM aMOPTH3aLil0, MOHECeHi MPU OTPMMAHHI JOXOAY Bijl
OPEH/IM, BU3HAIOThCS SIK BUTPATH.

2.3.19. Hoe’a3ani cmoponu

Onepauii 3 MoB’s3aHUMU CTOPOHAMH BH3HAYAKOTHCS i BioOpakaloThes y (DiHAHCOBIH 3BITHOCTI DOHly BiAMOBIAHO 10
MCBO 24 «Po3kpuTTsa iHpOpMALT 1PO MOB'A3aHi CTOPOHI.

[los’s3ana cropona — isuuna ocoda abo cy6’ ekt rocroaapioBanHsl, Mo’ A3aui 3 Cy6’ eKToM roCrojaprOBaHHs, O CKJIaae
CBOIO (DiHAHCOBY 3BITHICTD (Y LILOMY CTAHAAPTI BiH 3BETHCS “CY6’ €KT rOCTIOAAPIOBAHHS, L0 3BiTye”). @iznyHa ocoda abo Gu3bKHit
poauy Takoi 0codH € 1108’ A3aHOI0.

[ToB'A3aHMMU CTOPOHAMH 3TiIHO CTAHAAPTY HE BBAKAKTHCS:

a) 1Ba Cy6'eKTH rOCMOAAPIOBAHHS, MPOCTO TOMY, 1O BOHM MAIOTh CHILILHOTO ANPEKTOpa a0 iHIIOro uieHa NPOBIAHOrO
YNpaBJiHCHKOrO NepcoHaity, abo ToMy, 11O 4eH NPOBIAHOTO yNpaBliHCHKOTO MEPCOHANY OJHOrO cy0'ekTa rocnoaploBaHHs Mae
CYTTEBMI BIUIMB Ha iHLIMIT Cy0'eKT rocrnoaaproBaHHs;

0) aBa KOHTPOJIIOIOUI YHACHHUKHM, MPOCTO TOMY, L0 BOHM 3IHCHIOIOTH CHilbHMUIA KOHTPOJIb 33 JISUTLHICTIO CHiJIBHOrO
MiANPUEMCTBA,;

B) 0COOH, 1110 HAKAIOTh (hiHAHCYBAHHS; MPOYCIIIKK; KOMYHABHI CITyKOM; llenapTraMeHTH Ta areHTCTBA OPrany Aep)KaBHOT
BJIA/IK, IO HE KOHTPOJIOIOTh, HE 3AIHCHIOITh CMIiILHOTO KOHTPOIIO a60 HE MAIOTh CYTTEBOTO BILTHBY HA KOMMAHIIO, 110 3BITYE,
JIMLUE TOMY, 110 BOHH MAIOTh 3BHYAIHI BIIHOCHHM 3 KOMNAHI€KO (HABITH SIKLLO BOHM MOXKYTh 0OMEKYBATH cBoboay aii Pouay abo
OpaTu yyacTb y npoueci NpuiHATTS pilleHb KOMMaHii);

r) 3aMOBHHK, MOCTAYaNbHUK, Cy0’€KT rOCHOAAPIOBAHHS, L0 OTPUMAB [MiJIbIH (penuaiizep), aucTpud'torop, renepanbHuii
areHt, 3 skum POH/ 31iHCHIOE 3HaYHMIT 06CAT onepawii, IPOCTO 3 MPUYMH EKOHOMIUHOT 3aJICKHOCTI, 10 BUHUKAE B pe3ynbrari
BUIIE3a3HAYEHOT0.

3. ICTOTHI OBJIIKOBI CY/UKEHHS, OLIIHHI 3HAYEHHS I [TIPUNTYLUEHHS

3.1. IcToTHI Cy/keHHsI B pOLECi 32CTOCYBAHHS 00.1iKOBOT MOJITHKH

Y npoueci 3acrocysants 061ikoBoi nomituku kepiBuuiuro KV A 3po6usio nesui npodeciiini cymkeHHs, OkpiM THX, AKi
BUMAraloTh BAUKOPHUCTAHHs OLIHOK, SKi MalOTh HAHOLILI ICTOTHHIT BIUTMB HA CyMM, BU3HAHI B diHaHcOBiii 3BiTHOCTI. L1i CYJUKEHHS,
cepell iHWOro, BK/IIOYAIOTh MPABOMIPHICTh 3aCTOCYBAHHS NPUMYIIEHHS IIOAO 3HATHOCTI @®oHy BECTH CBOIO iSUIbHICTL Ha
Oe3nepepBHiit OCHOBI.

[lpu niarotosui dinancoroi 3sitHocTi KYA poOuTh OUIHKM Ta MPUIYLIEHHS, SKi MAKOTh BIJIMB HA BU3HAYCHHS CcyMm
aKTHBIB Ta 30008’ 13aHb, BU3HAYEHHS JIOXO/IIB Ta BUTPAT 3BITHOIO MEPIOLY, PO3KPUTTS YMOBHHX aKTHBIB Ta 30608’ 43aHb Ha nary
MiAroToBKH (iHaHCOBOT 3BiTHOCTI, rpyHTyIOuHCH Ha MC®3, MCBO Ta TiymayeHHsX, po3pobnienux KomiteTom 3 TiiymaueHs
MiZKHapOJHOT (piHAHCOBOT 3BITHOCTI.

Ouinku Ta cykeHHs 0a3yloThCsA Ha NONEPEAHLOMY A0CBii KepiBHHUTBA KYA Ta iHmmX (akTopax, y ToMy 4MCJi Ha
HasBHiK y kepiBuuuTBa KYA indopmauii npo norouni noaii, ouikyaHHsx 1momo MalOyTHIX mMOMii, fAKi BBAKAKOTHCS
00rpYHTOBAHMMH 32 iICHYIOUMX 00CTABUH i 32 Pe3y/IbTaATaMH SKMX MPUAMAIOTHCS CY/UKEHHS LOAO OATAHCOBOT BApTOCTI AKTHUBIB Ta
30008’ s13aHb, L0 BU3HAIOTHCA Y (iHAHCORIH 3BITHOCTI IPOTArOM HACTYMHOTO (iHAHCOBOrO POKY.

DakTHYHI Pe3yJbTaTH MOXYTh 3PEIITOI0 BIIPI3HATHCA BiA LMX PO3paxyHKiB. OLIHKM Ta MOKIAZeHi i ix OCHOBY
NPUMYLEHHSA [OCTIHO MeperisfalTses. 3Minu OyXraatepchKX OUIHOK BM3HAIOTBCA y TOMY Mepiofi, B SIKOMY BOHH
Bi/I0YBAKOTBCS, & TAKOK B IHIIMX MalGyTHIX nepioax, sKIIO 3MiHA CTOCYETCA LHX MaiibyTHIX nepiois.

Obnacri, e Taki Cy/UKeHHs € 0CO0IMBO BaXIMBUMHU, 00aaCTi, 110 XapaKTepU3yIOThCS BUCOKUM PiBHEM CKJIaIHOCTI, Ta
001acTi, y AKUX NPUMYLIEHHS i PO3PAXyHKH MAIOTh BEJIHKE 3HAYEHHSA /1S MArOTOBKM (iHAHCOBOT 3BiTHOCTI 32 MC®3, HaseeHi
HIDKYE.

3.2. Cynenns mono onepauiii, noaiii a6o ymos 3a siacyTnocti konkpernux MC®3

Axio Hemae MC®D3, AKkui KOHKPETHO 3aCTOCOBYETHCA 10 ONepaLlii, iHuIof nojii a6o yMosH, 3aCTOCOBYOTLCS CYDKEHHS
Mz yac po3polsieHHs Ta 3acTocyBaHHs 0GMiKOBOT MoJiTHKY, WOG iHbopmaLis Gya A0pedHoo ms noTped KOpHCTYBaviB is
NPUIAHSTTS EKOHOMIYHUX PillIHB Ta OCTOBIPHOIO, Y TOMY 3HAYEHHI, 110 (hiHAHCORA 3BITHICTD:

- MOJIAE I0CTOBIPHO (hinaHCOBMil cTaH, HiHAHCOBI pe3ybTaTh AiSNLHOCTI Ta FPOMIOBI MOTOKHU Dounuy;

- BigoOpakae eKOHOMIUHY CYTHICTh Omepaliii, inuux noaii aGo ymoB, a He nue 1opuanuHy hopmy;

- € HEUTPaJIbHOI, TOOTO BiJILHOI Bil yNepeKeHb;

- € IIOBHOIO B YCIX CYTTEBHX aCMEKTaX.

[ix yac GopmyBaHHs CYDKEHHS BPAXOBYETHCS NPUIHATHICTS HABEIEHUX HAJli JUKEPEN y HU3XIAHOMY MOPSKY:

a) sBumoru B MC®3, z1e ineThes npo noaibHi Ta NoB’s3aHi 3 HUMM IUTAHHS;

0) Bu3HAuEHHS, KPUTEPIT BUBHAHHS TA KOHLENILT OLiHKN aKTHBIB, 30608’ A3aHb, JOXO/IR Ta BuTpar y KoHuentyalibHii
OCHOBi (piHAHCOBOI 3BITHOCTI.

IMin yac hopmyBaHHs CYKEHHS BPAXOBYHOTLCS HAMOCTAHHIII MONOKEHHS IHLIMX Opratis, WO po3pobAsIOTH Ta
3aTBEP/UKYIOTh CTaH/IAPTH, SIKi 3aCTOCOBYIOTH MOAIOHY KOHLENTYabHy OCHOBY JUIsl PO3POGJIEHHS CTAHAAPTIB, HITY npoeciiiny
niTeparypy 3 001iKy Ta IPUIHATI rajly3eBi NPAKTHKH, TIEK MIPOIO, SKOK BOHM HE CYNEpPeuaTh BULIE3A3HAYEHUM JUKepenam.

Onepauii, wo He pernamentyothes MC®3, GOHAOM He 3AiHCHIOBATHCE.

3.3. Ouinkun GiHAHCOBHX IHCTPYMEHTIB

[Tpu BusHauenHi knacuikalii GiHAHCOBUX AKTHBIB AK TAKHX, IO B MOAAIBLIOMY OLIHIOTHCA 33 AMOPTH30BAHOK
coBiBapTicTio, 3a CIIpaBeANMBOIO BAPTICTIO uepes iHimi cykynuuii goxin (ICJT), a6o 3a cnpaBeTHBOIO BAPTICTIO uepes npudyTok
abo 30uToK, ynpasincekuii nepconan KYA 3actocosye npogeciiitne cymkeHHs.



KYA nacudixye pinancosi akTusu sk Taki, 110 OLIHIIOTHCS Y MOAANBIIOMY 260 32 AMOPTH30BAHOIO cobiBaprictio, abo
3a CMPaBeUTMBOIO BapTIiCTIO HA OCHOBI 000X TAKMX UMHHHKIR:

a) mozeni GisHecy ToBapucTsa AnA ynpasiinus GiHAHCOBUMM aKTUBAMM: YTPUMYBATH /10 NOTAIICHHS, IPU3HAYUTH /IS
Toprisii, a0 BU3HATH JOCTYHUMU 1A NPOJIAKY; Ta

0) XapakTepUCTHK KOHTPAKTHUX FPOLIOBHX MOTOKIB (DiHAHCOBOrO AKTHBY.

34. Ouinkn enpareanuBoi BapTocTi

3.4.1. Memoou ouinku cnpagednugoi eapmocmi i exioni oani

Ouinka cripase/UIMBOT BApTOCTi — 1i¢ OLiHKA KOHKPETHOrO akThBy abo 30608’ s3anHA. ToMy, OLiHIOWOYH Crpase/LInBy
BapTicTh, POHI Mae OpaTu 10 yBaru Ti XapakTepPUCTHKH AKTUBY, SKi yYaCHMKHM PUHKY B3sn 6 /0 yBArd, BUSHAYAIOUM HOTO LiHy
Ha J1aTy OLiHKH.

Cnpase/uivBa BapTicTh — Lie LiHa, ska Oyna 6 oTpuMana 3a npoaax aKTHBY abo crutaueHa 3a nepegady 30008’ A3aHHA Y
3BUYaiiHii onepaii Ha OCHOBHOMY (a0 HaliCIPUATINRILIOMY) PUHKY HA ATy OL[iHKM 32 TIOTOYHUX PHHKOBHX yMOB (ToOTO BHXiIHA
ulHa) HE3aJIe)KHO BiJL TOTO, YK CHOCTeplraeTbCﬂ Taka liHa 6e3nocepeﬂﬂbo YH OIiHEHA 3a JOMOMOIrOK0 1HLIOTO MeTOoay OLIHIOBAHHS.
Bumoru 111010 ouiHOK cnpaseuBoi BapTocTi BetaHoBieHi MC®3 13 «Ouinka cnpaseuBoi Baprocti» (MC®D3 13). Cnpasennua
BapricTh y BusHauenni MC®3 13 cniBnajae 3 BU3HAYCHHAM PHHKOBOT BAPTOCTI BiNOBiAHO /10 MiXKHAPOIHUX CTAHAAPTIB OLIHKH
(MCO 300 map. G3 Bumanus 2011 p.).

[llono  puHKOBMX  WIHHMX MAanepiB, CNpaBeVIMBOIO  BAPTICTIO, AK NPaBMIO, € PHUHKOBA  BAPTICTb,
OCKIJIbKM ~ BOHA  BB&KACTbCA  HAHKOPHMCHIOI — OLIHKOIO WiHHMX —Mamepis  Ha jary 3BiTy Ta e(heKTUBHOCTI
IHBECTHLIHHOT AisNbHOCT] 3@ BU3HAUEHUMN NEPIO.

DOH[ 3aCTOCOBY€E METOH OLIHKY CIIPABEIMBOT BAPTOCTI:

* PUHKOBHIA 1iAXiA (4151 rPOLIOBUX KOWITIB, GOPrOBUX LIHHKX MANepis, iHCTPYMEHTIB KaniTay);

* poxiauuit miaxin (ais genosuris, AeGiTopebkoi 3a60propaHocTi);

* BUTPATHHI MiAXiZ (U1 IHCTPYMEHTIB Kamitajty, MOTOYHMX 30008’ A3aHb).

Punkopuii niaxia nepeabayae Bu3HAUCHHs BAPTOCTI HA MiACTABI MOPIBHAHHA AKTUBY i3 AKTHBAMHM (AHATOTAMH), JUIS AKMX
BiZIOMi LWiHU NMPONAXY, MONUTY abo nponozuuii. CripaBeaiusa BapricTh aKTHBY BH3HAYAETHCsA BUXOAAUH 3 LHX LiH, CKOPHIOBAaHHX
Ha OCHOBHI BiIMiHHOCTI aKTHBY Bijl 0OPaHNX AHAOTIB Ta 3 ypaxyBaHHAM BiIMiHHOCTE LiiH NONMTY Ta MPOMO3MIL| BiA Uil Mpoaxy
(HanpuKad, KOpUryBaHHs Ha Topr). OuiHka akTHBY 3a BiIOMHUMH KOTHPYBAHHAMM fOro camoro (i/IeHTHYHOTO aKTHBY) Ha PUHKY
Ha JIaTy OLIHKM € OKPeMHUM Ta HAHGiNblI NPUHHATHMM BHIAIKOM OLIHKM 33 PHHKOBMM IIXOJIOM, L0 HE MOTPEOYE KOMHUX
KOPUI'YBaHb.

LoxiHnii NiXi 103B0JISE BU3HAYMTH CHIPABEILIMBY BAPTICTh AK MOTOUYHY BAPTICTh MAHOYTHIX POLIOBUX HAZXOMKEHD,
SIKi PO3PAxoBy€ OTPUMATH BIACHUK Bial akTuBy. ITifl rpOMIOBUMH HAAXO/VKEHHAMHU B JaHOMY BHMAJKY PO3YMIIOTHCS AOXOAM 3a
BUPAXyBaHHSM BCIiX BUTPAT, MOB’A3aHKX i3 OTPUMAHHAM KX AOXOAIB (T. 3B. YMCTHIi OMepaitiiinmii 10Xin).

Butparuuii niaxii Bu3Hauae cnpase/UIMBY BapTICTh AK CyMy BUTPAT, LIO MAE MOHECTH CY6’€KT rOCTONAPIOBAHHS UIA
npuadanHs abo CTBOPEHHS TAaKoro camoro abo nmojibHOro akTHBY 3a BUPAXyBaHHAM BCIiX HasBHHX O3HAK 3HOCY Ta 3HELHEHHS.
ButpaTHuii niaxia 3acTocoBy€ThCA, K NPABUIIO, 10 AKTUBIB, sKi HE MAIOTh PUHKY Ta/ab0 MPOAIOTHCS Pa3oM 3 IHIIUMK aKTUBAMH
(Tak 3BaHi crewiani3oBani akTuy). JIopeuHicTh 3aCTOCYBAHHS OyJIb-KOr0 MiIXOLY 3aN€KUTh Bi/l THIY AKTHBY, BXiHMX JAHNX,
AAKI ,uomymﬂ JUIsl OLLIHKHM, 3BUYANHMX MOMIAIB YHACHUKIB 1AHOTO PUHKY HA LUIHOYTBOPEHHS, @ TAKOXK BIAMOBIAHOCTI BUMOraM J10
lepapxu BXIZAHMX IaHuX BiANOBiAHO 10 MC®3 13. @ona MOXKE 3aCTOCOBYBATH OJMH 200 AeKibKa MiAXOAIB. SIKIIO0 3aCTOCOBY€ETLCA
JIeKiIbKa MiAXOAIB, OCTATOUHE 3HAYCHHS CMPABEUTMBOI BAPTOCTI BM3HAYAETHCA LLISXOM IPOLEAYPH Y3TOMKEHHSA OTPUMAaHHX
pe3yJIbTarTiB, sika BPAXOBY€ HaifHICTh BXIAHUX JAHHX, L0 3aCTOCOBaH /LI BU3HAUEHHS BAPTOCTI B MEXKAX KOJKHOTO MMiXOAY.

3 MeTol  MakCHMi3alii  BMKODHMCTAHHS  BIIKPHTMX PHHKOBHX JaHMX Ta  MiHiMi3alii  BHKOpUCTAHHS
3aKPUTHX BXIIHIX AaHUX Mi/l Yac BU3HAYEHHs cripaBenBoi Baprocti MC®3 13 BusHauae Tpu pisHi iepapxii BXIIHUX AaHKX:

Bxiani naui 1-ro pieHs — ue uiHM KOTHpYBaHHs (HECKOPMrOBaHi) Ha aKTMBHMX PHHKAX HA [ACHTHYHI akTHBM abo
30008’ A3aHHS, /10 IKUX CY0’€KT rOCNONAPIOBAHHS MOKE MATH IOCTYMN Ha JATy OLHKH.

Bxiaui nani 2-ro pius — ue BXinui 1aui (OKpiM LiH KOTUPYBAHHS, BiIHECEHHUX A0 1-ro PiBHS), AKI MOXKHA criocTepiratu
JNIA aKTUBY 4u 3000B’A3aHHS, NpsMo abo onocepenkoBaHo. J[0 HUX BIAHOCATLCS WiHM KOTHPYBAHHS HA MOAIOHI AKTHBU Ha
BUIKPUTHX Ta 3aKPUTHX PUHKAX, & TAKOJK iHIIA IOPEYHA BiAKPUTA PUHKOBA iH(MOpPMALis.

Bxinni nani 3-ro piBHs — e BXiAHI AaHi /1S aKTUBY YK 30008’ A3aHHS, AKUX HEMAE Y BiAKpUTOMY AocTtyni. Buxoasuu 3
XapakTepy BXiIHHX JAHKX, BCi BOHM MOXYTb KOPUIYBATHCS 3AIeKHO Bil AaTH OLiHKM Ta neBHUX 00cTaBnH. Take KOPUryBaHHS
MOX€ MPU3BECTH JI0 TOTO, IO PiBEHb i€papXii NoHM3NTLCA. Hanpukian, KopuryBauHs AaHuux Apyroro pisHs koedilieHtamu, ki He
CTOCTEPIraloThCA, MOHIKYE Li BXiAHI AaHi 10 TPETHOTO PiBHA i€papXii, AKILO L€ KOPUryBaHHS CYTTEBO BIUIMBAE HA PE3YJILTAT.
Slkino mi yac ouinky Gy/iu BUKOPUCTAHI aHi PisHUX PiBHIl iepapxil, To 3araibHuii PiBeHb BU3HAYACTLCS 3a HANHIKYMM piBHEM
NaHUX, BAXKIUBUX JUIs OLIHKH.

3.4.2.  Cnpaseoausa eapmicmbv (pinancosux axmusis i Qinancosux 30606’s3ans 3a ymosu ICHY8ANHA QKMUBHO20
PUHKY

Haitnaaiitsiium CBIIYEHHAM CrpaseuiuBoi  BapToCTi (binaHcoBoro iHCTpymMeHTa  3a HAsIBHOCTI
AKTUBHOIO PUHKY € [iHAa KOTHPYBAHHS LbOrO iHCprMeHTa JKa 3a HagBHOCTI Mae OyTd BUKOpUcTaHa Oe3
KOPUIyBaHH [UTA OLIHKK HOTO CIPAaBE/UIMBOT BAPTOCTI, OKPIM CHTYaLil, 3a3Hauennx y MC®D3 13 (Hanpukiaj, KOJIH BaXINBI 04T
BiAOYBAIOTHCSA MiC/IS 3AKPUTTS PUHKY, ajle 10 [aTh OLIHKH). DiHAHCOBUI IHCTPYMEHT BBAXKAETHCS KOTHPYBAHUM Ha AKTHBHOMY
PHHKY, SIKIIO LW KOTHPYBAHHSA JIETKO i PEryJIspHO I0CTYNHi Ta BinoGpaxaroTh GakTHuHi il peryispHo 3iliCHIOBaHi PUHKOB
onepauii MiK HE3aNeKHUMM CTOPOHAMHM. AKTMBHMH DMHOK — Ll PUHOK, HAa AKOMY Onepaiii is akTuBis abo 3060B’s3aHb
BIIOYBAKOTLCA 3 JIOCTATHHOK HACTOTOIO T4 Yy JOCTATHLOMY 00CSH3i, W00 HajasaTH iHMOPMALIIO MMPO LIHOYTBOPEHHS Ha
Oe3nepepBHiil OCHOBI.



Mera Bu3HA4EHHS CIPABEAIMBOT BAPTOCTI isi HiHAHCOBOrO iHCTPYMEHTY, SKMii BIAKPHTO KYMyeThCs Ta NPOJIAETHCS Ha
AKTUBHOMY PHHKY — OTPMMATH LiHy, 3a sKOW BiaOyjiach Ou onepalis 3 uuM iHcTpymenTom (To6To 6e3 momudikauii aGo
nepenakyBaHHs {HCTPYMEHTA) HA KiHelb 3BITHOrO Nepiojly Ha OCHOBHOMY, @ 3a HOTO Bi/ICYTHOCTI Ha HaNHCTPUATIMUBILLIOMY
akTHBHOMY PHUHKY, 710 skoro ®ouj mae Ge3nocepeniii focTymn.

OcHoBHHMII PHHOK — e PUHOK, Ha skomy (OHJ, K MpaBUJIO, 3AiHCHIOE onepauii mpojaxy akTHBy abo mepeiadi
3000B’s13aHH31, 32 BIACYTHOCTI CBi4eHb HA KOPHCTh NPOTUJEKHOTO MONOKeHHA. Haiicnpustamsimuii PHHOK — LI PUHOK, SIKHiA
MaKCHMi3ye cymy, 110 Oysia 6 oTpumana 3a npofak akTHBy, abo MiHimisye cymy, mo 6yna 6 cruiaueHa 3a nepejaqy 30008’ s;3aHHs,
MiCJisl BpaXyBaHHs BCiX BUTPAT HA ONEpaLiro.

Kosn notouHi wiHKW KOTHPYBaHHA HEAOCTYMHI, LiiHA OCTAHHBOT OMepauii MOKE CBIUMTH PO MOTOUHY crpaBelIuBY
BAPTICTh 33 YMOBU BiCYTHOCTi 3HAQYHMX 3MiH €KOHOMIYHMX OOCTABMH micis naTu omepaiii. SIKIIO YMOBHM 3MiHHIMCA 3 yacy
onepaLii (Hanpukaz, 3MiHa 6e3pu3uKOBOT CTABKH Bi/ICOTKA I1iC/Isi OCTAHHBOrO KOTHPYBAHHS IiHM JUIS KOPHOPATHBHUX 00JiraLii),
TO CrpaBe/inBa BapTicTh Bif0OpaXae 3MiHy YMOB ULISXOM MOCHJIAHHS HA MOTOYHI LiHKM a00 CTABKM IS MOAIOHUX (inancoBux
IHCTPYMEHTIB, 3a1ekHO Bifl 00cTaBuH. [ToniGHO 10 TOro, kO MOHA MOXE JOBECTH, IO LiHA OCTAHHBOT onepauii He €
CpaBe/UIMBOIO BAPTICTIO (HANPUKIA, TOMY, IO BOHA BinoGpaxkae cymy, siky POH oTpumas Gu abo crnatis 6u y NPUMYCOBIit
ornepauii, npu HeOPOBIBHIM JiKBIAALIT UK MPOJAXKY ONUCAHOrO MaitHa), TaKy LiHY KOPHIYIOTb.

Cnpaseuusa Bapricts noprdens (iHaHCOBUX iHCTPYMEHTIB € J0OYTKOM KilIbKOCTi OJMHMLb iHCTpyMeHTa Ta #oro
PHHKOBOT LLIHK KOTUPYBaHHA. SIKILO Ony6NiKOBAHOT LiIHK KOTUPYBAHHS HA AKTHBHOMY PHHKY IS (iHaHCOBOrO IHCTPYMeEHTA B HOro
CYKYIHOCTI HEMae, alle € aKTHBHI PUHKH /Ul HOTrO CKIIJHUKIB, TO CMIPaBE/IMBA BAPTICTh BU3HAYAETLCS HA OCHOBI BiZNOBIHNX
PMHKOBHX LLiH AJIS1 HOTO CKJIA/IHMKIB.

3.4.3.  Cnpageonuea ¢apmicmo hinancoeux axmugie i inancoeux 3060¢’s3ans 3a yMoeu ¢iOCymHOCH AKMUBHOZ0
PUHKY

Ao puHOK  mns  (iHAHCOBOro  iHCTpyMEHTa HE €  akTMBHMM, (DOHJ  BCTAHOBIIOE  CMIPABEUTHBY
BAPTICTh, 3ACTOCOBYIOUH iHLUI MiJXO1M Ta METOAM OUIHIOBAHHS, 1O nepeabaueni MCD3 13, BKIIOUAIOUH MOJIC/b TUCKOHTYBAHHS
IPOLIOBUX MOTOKIB.

Hanexuuii ~ METOA  ONIHIOBAHHS  CMPaBEIMBOT  BAPTOCTI  KOHKPETHOro  (iHaHCcoBOro  iHCTpymeHTa
BKJIOYATHME CIIOCTEPEKEHI PUHKOBI JIaHi NPpO PUHKOBI YMOBM Ta iHWI YMHHMKH, fAKi, HMOBIPHO, BIIHBAIOTb HA Crpase/UIuBY
BapTiCTh iHCTPYMeHTa. CripaBeuBa BapTicTh (HiHAHCOBOro iHCTPYMeHTa (a3yBaTUMETLCA HA OJIHOMY UM KiIBKOX i3 HABEAEHUX
Aajli YUHHUKIB (MepesiK He € BUYEPIIHUM):

a) BapTiCThb rpolweii y yaci (todro sidocomok 3a 6a306010 uu 6e3pu3UKOEOI0 CMABKOIV);

0) kpedumnui puzur;

B) LliHM Ha BaJIIOTHUX Oipikax;

r) WiH¥ Ha IHCTPYMEHTH Kanimany,

r) 6onamunvricme (10010 6enuuuna maubymuix smin yinu hinanco6ozo incmpymenma abo inuo20 06’ €kma);

1) PU3UK ZI0CTPOKOBOTO MOTALLUEHHS Ta PU3HK BiJIMOBH;

€) BUTpaTH Ha 00CTYroBYBaHHs (HiHAHCOBOrO akTHBY a00 (hiHAHCOBOTO 30608’ I3aHHSL.

CnpaseuiiBa BapTicTb Oy /1b-KOr0 aKTUBY 3aJIEXKUTh Bil:

* iioro ¢izuuHKx ado TEXHIYHUX O3HAK;

* IOPHAMYHHUX XapaKTePUCTHK, AKi Aat0Th Npaso POHIY OTPUMYBATH BUTOLY Bifl aKTURY; Ta

* NOMJIAAIB Y4aCHUKIB PUHKY Ha KOPHCHICTh aKTHBY.

[lepen nposenenusim ouitkn Douz inenrudikye akrus. Jins uineii MC®3 akrus cninasae 3 oauuuieio o6miky. Lle Moxke
OyTn okpemuii akTHB 60 iX CYKYMHICTb, AKi MAIOTh OLIHIOBATUCSA PA30M, HAMIPUKIA, MAKET KL K OMHHHALS 00J1iKy.

AKTHB KJIACH(IKYETHCS AK BU3HAYEHMIT THIT MaliHa — HEPYXOMICTb, LiHHI nanepu Towo. Taka kracudikawis A03BosIsE
YABUTH IODHAMYHI NpaBujia OTPUMaHHA BHriA Bin aktuBy. KpiMm Toro, Moua BH3HAuae IOPHAMUHI NMpaBa Ta OOMEKEHHS, SKi
HaKJ1a/IeHi Ha aKTUB Ta BIVIMBAIOTh HA OO BAPTICTh.

B sKocTi BMXIAHMX JaHMX /IS UMX MOZENEH [0 MOXJIMBOCTI BHKODUCTOBYEThCS iH(MOpMALlis 3 PHHKIB, 110
CTOCTEPIraloThCs, MPOTE B THX BUMAAKAX, KOJM LiE MPAKTHYHO HEMOXJIMBO 3AIHCHUTH, JU1s BCTAHOBJIEHHS CNIPABE/UTMBOT BAPTOCTI
HeoOXiaHa neBHa JacTka CYJDKEHHS, HE3AJIeKHO Bifl CYDKESHHS Douay npo
WiHHICTh AKTHUBY.

O3Hakamu 3BH4aitHOT yroau (onepatii) €:

* CTOpOHH Yrou € HeMoB’A3aHUMK 3aLiKABICHUMHU O0COBAMH, sIKi MOKYTE 3iHCHUTH Yroay Ta Ail0Th A00POBiNbHO Ge3
OJIHUX O3HAK MPUMYCY a00 BUMYILIEHOCTI.

* YKJIaaHHIO YTOM NEpe/lye MapKETUHIOBHIA MePioz, Mijl 4ac AKOro CTOPOHM MAKOTh 3MOTY MOBHICTIO O3HAHOMMTHCA 13
AKTHBOM Ta KOH IOHKTYPOIO PUHKY Ha AaTy OLiHKH.

* YMOBH MOCTAaBOK Ta PO3PAXYHKIB 3ri/HO 3 YrO0I0 € 3BUYAHHMMMU [/151 JAHOTO PHHKY.

[Tia yac ouinku Oou:

»  OOupae puok, Ha sxkomy Oy/e cnocrepiraTi AaHi /Ul BU3HAYEHHs CIpaBe/UIMBOI BApTOCT. PUHOK Mae GyTH
OCHOBHMM 200 HAHCHPUATINBILINM 32 BU3HAYEHHAM DOHLY.
o [Ilepesipsie, 4n BIAMOBIAAIOTH YrO/M, O CIIOCTEPIralOTHCS HA PUHKY, O3HAKAM 3BHYANRHOT yroau.

Cnpage/uinBa BapTicTh BU3HAYAETLCS 0€3 BPaXyBaHHs BUTPAT HA MPOAK.

3 TOUKH 30py KOPUCHOCT, OlliHKA CTIpaBe/LIMBOT BAPTOCTI Ma€ BPAXOBYBATH MPHHLIUI HAMKPALLOro Ta HaitleeKTHBHILIOrO
BUKOPHCTAHHA AKTUBY 3 MOIJISY YYaCHUKIB PUHKY Ta HE3aJeKHO Bia cymkenus Pdoway. Halikpaue Ta HaiiedextusHilue
BMKOPHMCTAHHS AKTHBY — L€ BUKOPUCTAaHHS (i3MYHO MOMKJIMBE, IOPUAMYHO [103BOJIEHE, (DiHAHCOBO OOrpYHTOBAHE Ta Take, 11O
NPUBOAMTH 10 HAHOLIBIIOrO 3HAYECHHS CTIPABEUIMBOT BAPTOCTI. AHAII3 HAMKPALLOro Ta HallePeKTUBHIILOro BUKOPUCTAHHS NIEPEye
MPOLIEAYPI OLLIHKU.



3.4.4.  Cyoucenns w000 3min cnpasedausoi eapmocmi hinancosux axmusis
Cnipase/uBa BapTicTh iHBECTUII, 1110 AKTUBHO OGEPTAIOTHCS HA OPraHi30BaHIX () iHAHCOBHX PUHKAX, PO3PaxOBYEThCs HA
OCHOBI [10TOYHOT PUHKOBOT BAPTOCTI HA MOMEHT 3aKPUTTS TOPriB HA 3BiTHY JaTy. B iHWKMX BUMaAKax OLiHKA CMIPaBeLTMBOT BAPTOCTI
TPYHTYETBCA Ha CY/UKCHHAX OA0 nepeadayuyBaHuX MaiOyTHIX rPOLIOBHMX MOTOKIB, iCHYIOHOT €KOHOMIUHOT curyauii, pusuKis,
BJIACTUBHX Pi3HUM (iHAHCOBHM iHCTpYMEHTaM, Ta iHwuX (akTopis 3 BpaxysaHHsm Bumor MC®3 13 «Ouinka CrpaBeiuBoi
BapTOCTI.

YpaBiiHChKUi MEPCOHAN BBAXKAE, [0 OONIKOBI OLIHKH Ta NMPHUIYILEHHS, SKi MAKOTh CTOCYHOK 110 OLiHKM (DiHAHCOBHX
IHCTPYMEHTIB, /16 PMHKOBI KOTHPYBAHHSI HE NOCTYIHI, € KIIOYOBHM IDKEPeJIOM HEBM3HAY€HOCTI OLIHOK, TOMY 10: (a) BOHM 3
BUCOKMM CTYTICHEM FiMOBIPHOCTI 3a3HAOTD 3MiH 3 IUIMHOM HaCy, OCKIIbKH OLIiHKH 6a3yI0ThCS HA IPHITYLIEHHSX KEPIBHULITBA 11010
BIZICOTKOBUX CTABOK, BOJIATH/ILHOCTI, 3MiH BAHOTHUX KYPCIB, MOKA3HUKIB KPEAMTOCTIPOMOXKHOCTI KOHTPAr€HTiB, KOPUIYBaHL Mijl
4ac OLIHKH IHCTPYMEHTIB, a TAaKOXK crieundiunnx ocobauBocTeii onepatiii; Ta (6) BIUIMB 3MiHM B OLIHKAX HA aKTUBH, Bi10OpaxeHi
B 3BiTi NPO (hinaHCOBMIi CTaH, a TAKOXK HA JOXOAM (BUTPATH) MOXKE BYTH 3HAUHNM.

CymwKeHHs BKIHOUaOTh 00/1iK TaKMX BUXIAHMX JaHMX, K PU3UK JiKBiAHOCTI, KPEJAUTHUHA PU3MK | BONTATUILHICTE. 3MiHH B
MPUMYIIEHHAX WOAO0 LUX (AKTOPIB MOXKYTh BIUIMHYTH HA CIPABEMLIMBY BAapTiCThb (HiHAHCOBMX IHCTPYMEHTIB, BiZoOpakeHy y
(hinancosiii 3BiTHOCTI.

Skbu kepiBhnutBo KVA, sike ynpasnse akrnsamu DOHILY BUKOPUCTOBYBANO iHLL NPUMYLIEHHS 10O BifICOTKOBUX
CTaBOK, BOJIATHIILHOCTI, KYPCiB OOMiHY BalioT, KPEMTHOrO PEHTHHIY KOHTpAreHTa, 1atu odepTy i KOPUryBaHb Mia uac OLiHKM
IHCTPYMeHTiB, Gisbiia abo MeHIa 3MiHa B OLiHLi BAPTOCTi (iHAHCOBHX IHCTPYMEHTIB y pasi BifICYTHOCTI PUHKOBUX KOTHPYBaHb
Masa O icTOTHHMii BUIMB Ha BinoGpaxeHuit y piHaHCOBiii 3BiTHOCTI MpubGyTOK A60 36UTOK.

Posymitoun BaxuBICTh BUKOPUCTaHHS OGJIIKOBHX OLHOK Ta MPUIYWIEHDb MOAO CPABELTHBOT BapTocTi (hiHaHCOBMX
aKTHBIB B pasi BI/ICYTHOCTI BXiHMX JAHMX LIOJAO CMpPAaBEAIMBOI BAPTOCT nepuworo pisHs, kepiBuuuTBo KVA, sike ynpasise
aktuBamu QOHJY, MIIaHYe BUKOPHCTOBYBATH OLIHKM Ta Cy/DKEHHS sKi 0asyloThes Ha npodeciiiniii komneTenuii NpauiBHUKIB
KOMIIAHIi 3 YNpaBJIiHHA aKTUBAMM, NOCBI/li Ta MHHY/IUX MOAIAX, @ TAKOK 3 BUKOPUCTAHHAM PO3paxyHKIiB Ta MOJEJCH BapPTOCTI
(inancoBux akTuBIB. 3aMyueHHs 30BHILIHIX €KCIEPTHUX OLIHOK OO0 TAKHX (binaHCcOBUX IHCTPYMEHTIB ji€ OLliHKa, KA 6a3yeThes
Ha npodeciiiiil koMneTeHwii, 10CBiai Ta po3paxyHKax € HEAOCTATHLOW, Ha TyMKy KepiBHuLTEa, € NPUHHATHUM Ta HEOOXIAHUM.

BuKopuCTaHHs pi3HUX MapKeTHHIOBMX MpUIYIUEHb Ta/a60 METOIB OLHKM TAKOXK MOXKE MATH 3HAYHWUY BIUIMB Ha
nepeadauyBaHy CrpaBesIMBY BapTIiCTbh.

3.5. Cymxenust o0 O4iKyBaAHUX TEPMiHIB yTPUMYBaHHs QiHAHCOBHX iHCTpYM™MeHTIB
YHpaBiiHCbKMI NepcoHan 3acTocoBye npodeciiiie CyukeHHs: W00 TEPMiHIB YTPUMAHHS (iHaHCOBMX IHCTPYMEHTIB, 1110
BXOIATL 10 cknany aktueiB domniy. [lpodeciiine CymKeHHS 3a UMM MUTAHHAM IPYHTYETHCS HA OLHHLI PH3HKIB (inaHcoBoro
IHCTPYMEHTY, HOro mpubyTKOBOCTI i ANHAMIL Ta iHIIMX dakTOpaX. [Ipote icHYIOTh HEBU3HAYEHOCTI, AKI MOKYTh OyTH MOB’s13aHi 3
MPU3YNUHEHHAM O0Iry LiHHUX ManepiB, WO HE € MiAKOHTPONBLHUM (AKTOPOM i MOXKE CYTTEBO BIUIMHYTH HA OLIHKY TEPMiHiB
yTpuMyBaHHs (PiHAHCOBUX IHCTPYMEHTIB.

3.6. PesepBH 04iKyBaHMX KPeAMTHHUX 30MTKIB

Ha paty nepBicHOro BM3HaHHS Ta Ha KOXKHY 3BiTHY naty MOHA OLIHIOE BCi Ooprosi (iHaHCOBI aKTUBH, KPiM THUX, 110
BiJIHECEHI 110 KaTeropii GiHaHCOBMX aKTHBIB, 10 OGMIKOBYIOTHCSA 33 CIPABEUTUBOIO BapTICTIO 3 BiOOPAKEHHAM MEPEOLIHKY Y
cknani npubyTKy/30UTKY 3 ypaxyBaHHAM 3HELIHEHHS 38 MOAE/IIO OYiKYBAaHUX KPEIMTHHX 30MTKiB. CyTTEBi CyMKEHHSA
kepisunurea KVA, sxe ynpasise akruamu DOHIY, BPAXOBYIOTh KpUTEpil eTamnis 3HELiHEHHS, KoeiLlieHTIB 3HEL[IHEHHs ISl
1e0ITOPCHKOT 3a00ProBaHOCTI, PiBHS KPEAMTHOTO PU3UKY, TOOTO O4iKYBAHHS HEOTPUMYBAHMX KOHTPAKTHHUX I'POLIOBUX MOTOKIB Yy
MOPIBHAHHI 3 NEPBICHO OUiKyBAHMMH Ta CTPOKHM OTPUMAHHS OUiKYBAHMX FPOLIOBUX MOTOKIB.

Do OUiHIOE 04iKYyBaHi KpeAUTHI 30MTKH 32 (HiHAHCOBUMM aKTHBAMM i3 3aCTOCYBAHHAM MPUHLUMIIB OO0 HEHTPATBLHOCTI
i focTynHoCTi iHhOpMALliT, 1110 € OCHOBOIO OLIHKH, @ TAKOXK 3aCTOCOBY€ METO/IM CLEHAPHOTO aHaMi3y Ta AUCKOHTYBAHHS IPOILIOBHX
MOTOKIB, BPaxOBYIO4YM HacoBY BapTiCTh rpoiweil. Makcumanbhuii mepion, sxuii YPaxoBY€TbCA Mifl 4ac OLIHKKA OYiKyBaHHX
KPEIMTHHX 30UTKIB, - 1le MaKCUMaJIbHUii IOroBipHHUii nepios (3 ypaxyBaHHSIM YMOB PO MPOJIOHTALLi0), MPOTAroM Koro MoH €
BPA3JIMBUM 10 KPEAUTHOIO PU3UKY

3a3Buyali 04iKY€THCS, 1O OUiKyBaHi KPeAuTHI 30MTKU 3a BeCh CTPOK Jlii MaiOTh GYTH BU3HAHI 10 TOTO, fIK (hinaHcoBuii
IHCTPYMEHT CTaHe NPOCTPOUeHHid. Sk npaBusio, KPeMTHHIT PUSHK 3HAYHO 3POCTAE LLE [0 TOTO, 5K (iHaHCOBMIT IHCTPYMEHT CTaHe
MPOCTPOUEHHM 200 Oyae MOMIYEHO iHII YMHHMKH 3aTPUMKH IUIATEXIB, WO € crieluidHUMH A8 NO3HUANbHIKA, (Hanpuknan,
3ailicHenHa Moaudikarii abo pecTpykTypu3sailii).

Kpenutuuii pusnk 3a GiHaHCOBHM IHCTPYMEHTOM BBaKAETHCS HU3LKMM, SKIIO (iHaHCOBHIT IHCTPYMEHT Ma€ HU3bKHUIi
PU3MK HaCTaHHs AeONTY, NO3MYAILHUK MA€ MOTYXKHIH MOTEHLa] BHKOHYBATH CBOI HOroBipHi 3000B'I3aHHs LOAO IPOLIOBUX
MOTOKIB y KOPOTKOCTPOKOBiH NEPCHEKTHBI, a HECHPHATINBI 3MiHM B €KOHOMIYHUX i JiMOBHX YMOBAaxX y IOBIOCTPOKOBIii
NEPCrEKTUBI MOXKYTh 3HU3UTH, ajie He 00O0B’A3KOBO, 3AATHICTh MO3MYANLHUKA BMKOHYBATH CBOT 3000B'A3aHHS 1100 AOTOBIPHUX
I'POLLIOBUX MOTOKIB.

(DiHAHCOBI IHCTPYMEHTH HE BBAKAIOTHCS TAKHMH, L0 MAKOTh HU3bKHIl KPEAUTHHMIT PU3MK JIMILE HA MiCTABI TOTO, IO PU3HK
AeONITy 32 HUMH € HUKYUM, HK PU3KK 1eoNTy 3a iHummMu dinancosumu iHctpymentamu ToBapucTBa abo Hix KpeaUTHHMIT pU3UK
IOPUCIMKLIT, B siKil ToBapUCTBO 3ailiCHIOE AISMBbHICTD.

OuikyBaHi KpeAMTHI 30MTKH 32 BeCh CTPOK /i HE BU3HAIOTHCA 3a (iHAHCOBUM IHCTPYMEHTOM IPOCTO Ha MiACTaBi TOro, 110
BiH BBAXABCSA iHCTPYMEHTOM i3 HM3bKMM KPEAMTHMM PH3HKOM Y TMOMEPEHLOMY 3BITHOMY MEpiojli, ane He BBAKAETHCS TAKUM
CTAHOM Ha 3BiTHY [aty. Y TaKOMY BHITAJKy YNPaBJIiHCHKUI NEPCOHAN 3'SCOBYE, UM MAJO Miclie 3HAUHE 3POCTAHHS KPEAUTHOTO
PU3HKY 3 MOMEHTY NEpPBICHOrO BU3HAHHA, @ OTXKE YU M0CTaNIA 10TPpeda y BU3HAHHI OUiKyBAHMX KPEAMTHUX 30UTKIB 32 BECh CTPOK
it

DOHII 3aCTOCOBYE [UIsl OLIHIOBAHHS O4iKyBAHUX KPEANTHUX 3GMTKIB MPaKTHYHi npuioMu y cnocio, 1mo Bigodpasxae:

(a) 06'ekTHBHY Ta 3BAKEHY 32 HMOBIPHICTIO CyMY, BUSHAUEHY LLISIXOM OLIHKH MEBHOIO AianasoHy MOKIJIHBUX PE3yJILTaTiB;



(6) yacoBy BapTiCTh rpoiueii; i

(B) 0OrpyHTOBaHO HEOOXiAHY Ta MiATBEPMKYBAHY iH(POPMALLIIO PO MUHYJI MO, NOTOYHI YMOBH Ta MPOrHO3M MAHGYTHIX
CKOHOMIYHHX YMOB, 1110 MO7e OyTu ofepkaHa 0e3 HaIMIPHUX BUTPAT abo 3yCuilb CTAHOM Ha 3BITHY Hary.

[Ipu ouinui ouikyBaHMX KpeAWTHUX 30MTKIB DOHI MOXKE HE BU3HAYATH BCi MOXUIMBI clieHapil. Boxxouac, Bin BpPaxoBye
pusuk abo HMOBIPHICTH HACTAHHA KPEAMTHMX 30UTKIB LLISXOM PO3MISAAY MOXJIMBOCTI HACTAHHS KPEAMTHOTO 30MTKY Ta
MOJKJIHBOCTI HEHACTAHHS KPEAMTHOrO 30UTKY, HaBITh AKILO MOXKJIMBICTh HACTAHHS KPEMTHOTO 30UTKY € MaJIONMOBIPHOIO.

OuikyBani kpeauthi 36uTkM Bif0OpaxaloTh BIACHI OYiKYBAaHHS ynpasiiHchkoro nepconany KYA, ske ynpasJsie
akTHBaMu MOHAY, WIOAO KPEAMTHUX 30UTKIB.

301TKU BU3HAIOTHCA B PUOYTKAX/30MTKAX | 3MEHLIYIOTH GallaHCOBY BAPTiCTh aKTUBY B 3BiTi Mpo (iHaHcoBuii ctan. MoHa
BU3HAE CMIPUATIUBI 3MiHM B O4iKYBAHMX KPEAMTHUX 30MTKAX 3a BECh CTPOK Aii sk NPUGYTOK Bil 3MEHILIEHHS KOPHCHOCTI, HABITH
AKLIO PO3MIP OYiKYBAHUX KPEAMTHUX 30MTKIB MPOTATOM CTPOKY il € MEHUIMM BiJi PO3Mipy OUiKyBAHHX KPEAUTHHUX 30MTKIB, IO
OyJi1 BpaxoBaHi B OLiHL rPOLIOBHX MOTOKIB MMi/l 4aC MEPBICHOrO BU3HAHHSL.

3.7. BiacoTkosi ¢cTaBKH (CTABKH ANCKOHTYBAHHS), 10 BUKOPHCTAHI 32 YMOB HE BiINOBiAHOCTI PUHKOBHM

CraBka IMCKOHTY - L MPOLEHTHA CTaBKa, AKa BUKOPUCTOBYETHCS IS MEPEPAXyHKY MaiOyTHIX IpOIIOBHX MOTOKIB B
€/IMHE 3HAYCHHS TENepiLlHLOT (MOTOYHOT) BAPTOCTI, sika € 623010 JUIs BUSHAYEHHS PUHKOBOT BAPTOCTI Bi3Hecy. 3 eKOHOMIUHOT TOUKM
30pY, B POJIi CTABKU AUCKOHTY € OakaHa iHBECTOPY CTaBKa JI0XOAY HA BKJIAJEHWI KariTaj y BiAMOBiAHI 3 piBHEM pU3MKY moaiOHI
00'eKTH iHBECTYBaHH, a00 - CTaBKa J0XO/Y 3a albTEPHATHBHUMM BapiaHTaMM iHBECTHLIH i3 3iCTABASAHHS PIBHS PUBMKY HA naty
ouinku. CTaBKa AMCKOHTY BU3HAYAETHCS 3 YPAXyBaHHAM TPhOX (haKkTOpIB:

a) BapTOCTI rpolueii y vaci;

0) Baprocti ukepen, sKi 3anyuqaloThes AnA (iHAHCYBAHHA IHBECTULIHHOrO NMpOEKTY, fKi BUMAraloTh pi3Hi piBHI
KOMIIeHCALLT;

B) (haktopy pusuky abo Mipu HMOBIPHOCTI OTPUMAHHS OUiKYBAHHX Y MOy THEOMY IOXOJIE.

Cranom na 31.12.2023 cepennbo3BaxeHa CTaBka 3a noprdesnem 6aHKiBCHKUX AENO3UTIB Y HALIOHANbHIH BATIOTI B GaHKax,
Y AKHX HE BBE/ICHO THMYACOBY aZMiHICTPaLLik0 00 He 3anpOBa/KEHO JTIKBifALiiiHy KOMiCit0, cranosuaa 9,1 % piyuux. [ndopmauis,
10 BHUKOpHCTaHA JUIsl BHM3HAYEHHsS CEPeIHbO3BAKEHOT CTaBKM oOnepkaHa 3 odiuiiinoro caiity HBY 3a nocuiaHHam
https://bank.gov.ua/ua/statistic/sector-financial/data-sector-financial po3ain «BapTicTh CTPOKOBHX ACMO3UTIBY.

3.8. BamoTHi kypen

Onepauii B iHO3eMHil BamOTi 00/iKOBYIOThCS B YKPAiHCHKMX TPUBHSAX 3a oililiHuM Kypcom oOMiny HaltioHaibHOro
OaHKy YKpaiHu Ha JaTy NMPOBEJCHHS Onepalliii.

Monerapti akTiBH Ta 3000B'A3aHH, BUPAKEHI B iHO3EMHUX BaIOTaX, MEPEPAXOBYIOTHCS B MPUBHIO 33 BiAMOBIIHUMHE
kypcamu odminy HBY na nary OGanauncy. HemoHeTapHi ctarTi, sKi OLIHIOIOTHCS 3@ ICTOPHUHOKO COBiBAPTICTIO B iHO3EMHIiT BaOTI,
BIZOOPAXKAIOTHCA 32 KyPCOM HA JaTy onepallii, HEMOHETApHi CTATTi, sIKi OLHIOIOTHCA 3a CMPaBeIMBOIO BAPTICTIO B iHO3EMHii
BAJIIOTI, BIOOPaKAIOTHLCS 32 KyPCOM Ha IaTy BU3HAYCHHS CHIPaBeuIBOT BapToCTi. KypCoBi pisHuLL, 110 BUHUK/IM MTPH nepepaxyHKy
32 MOHETaPHUMU CTATTAMH, BU3HAIOTLCA B NpUOYTKY a00 30MTKY B TOMY 1epioji, y sKOMY BOHH BUHUKAIOTD.

DOoH BUKOPUCTOBYBAR O0MiHHI KypcH Ha 1aTy OajlaHcy:

31.12.2023 31.12.2022
['pusHs /1 nonap CIIA 37,9824 36,5686
3.9.  Openaa. ii inenTudikauis i kracudikanis

Ha nouarky aii morosopy Mo, 3acTOCOBYIOUH NPOPECiiiHe Cy/LKEHHS, OLIHIOE, YH € JIOrOBip OPeHI0I0, a00 YK MICTHTH
noroBip opexjy. JIOrosip €, 4u MiCTUTB OpeHJy, AKIIO JOTOBIP NMEPEeIae MpaBo KOHTPOMOBATH KOPHCTYBAHHS iIeHTH(DIKOBAHIM
AKTUBOM IPOTArOM MEBHOrO NEPiofy yacy B OOMIH HA KOMIIEHCALLIO.

®OHA NPOBOAMTH MOBTOPHY OLLHKY J0rOBOPY YH € JOTrOBIp OPEHIO0, 260 4M MICTMTHL AOTOBIp OpEHIY, JMIUE SKIIO
3MIHIOIOTHCSI YMOBH JIOTOBOPY.

®onn sik Opengoaasels kiacupikye KoxkHy 3i CBOIX OpeH abo sik onepauiiiny opensy, ado sk GinancoBy operty. Openja
K1acHpiKy€eThes sk piHAHCOBA OPEH/IA, AKUIO BOHA NEPEIAE B OCHOBHOMY BCi PU3MKM TA BUFOM, MOB’ S3aHi 3 IPaBOM BJIACHOCT] HA
0asosuii akTuB. Opensa kiacudiky€eThes AK onepailiiHa OpeHa, SKIO BOHA He MEPEJAE B OCHOBHOMY BCi PU3HKH Ta BUTO/M L1010
npasa BnacHocTi Ha 0a30BHi aKTHB.

3.10.  Cynosi cnpaBu Ta 3a6e3ne4eHHs M0 HHX

DoH/L B NIPOLECi CBOET rOCNOAAPCHKOT JIisILHOCTI MOXKe OyTH sk MO3UBAYEM, TAK i Bi/IMOBIZAYEM y CYJOBUX cripaBax. Biu
creopioe 3abesneuenns 3rinno MCBO 37 nuiwe Toi, KoM Mae TenepiuwHio 3a60prosaticTh (lopuaudHy abo KOHCTPYKTHBHY)
BHACJIIOK MMHYJI0i MOii, i icHye iimoBipuicts (TOOTO Gijible MOKIHBO, HiK HEMOXNKIMBO), WO MOTAIEHHS 3000B’A3AHHS
BUMarariume BUOYTTs pecypeis, KOTpi BTLIOIOTH y cO0i €KOHOMIYHI BUTO/H, | MOKHA 10CTOBIPHO OLIHUTH CYMY 30008 s3aHHs. Jis
OLIHKHM TaKoi IMOBIPHOCT] HACTAHHS HEraTHBHUX HACIIKIB,  TAKOXK 15 OLIHKH CyMH 3a0e3meyeH s, 3aCTOCOBYIOThCA Mpoheciitui
CYIUKEHHS.

3.11. TMoTouHi MOAATKH A0 CNJIATH TA BiAKJIALeHi NOAATKH
DOH/1 HE € TUIATHUKOM [10JaTKy Ha npudyTOK.

3.12. [MuTanus NpeacTaBACHHS

®oup noBuHeH npejcTaBuTK cBiif Gananc (3BiT npo QinaHcosuii ctan) 3a Gopmamu, BM3HAYeHMMH HaitioHambHEM
NoNoXKeHHAM (cTanaaprom) Oyxranrepepkoro obmiky 1 «3aranbHi BUMOTH 10 (hiHAHCOBOT 3BITHOCTIY, 3aTBEP/VKCHUM HAKA30M
Minictepera dinancis Ykpainu gin 07.02.2013 Ne73.



Ileit popmar Bumarac npesentyBanus Ganancy (3BiT npo (iHAHCOBMIi CTaH) 3 PO3MOAINOM HA MOTOUHI Ta HENOTOYHi
akTHBH/30008’s3aHHs. Taknii miaxin we Bianosimae saranbHonpuitnsTomy 3a MC®3 miaxomy npeacTaBieHHA 3BiTY npo
(hinaHcoBuii cTan s iIHCTUTYTIB CNINLHOTO IHBECTYBAHHS, LIS AKUX GillbL NPUIMHATHIM € PEACTABJICHHS 3BITY Mo (iHaHCOBHUIT

CTaH y MOPAAKY NKBIHOCTI.

4. HOBI TA NEPEIJISTHYTI CTAHAAPTH TA IHTEPITPETALLIT
Hosi MC®3, npuitnami cmanom na 31.12.2023, edhexmuena oama axux ne nacmaia

MC®3 Ta npasku
10 HUX

OCHOBHI BUMOTH

Edexrusna
nara

Jloctpokose
3aCTOCYBAHHS

MCBO 1 «ITogannas
(hinancosoi
3BITHOCTI» (JIMNEHb
2020)

[lonpaskn pos'sacHiolTe Kputepiii 'y MCBO 1 s
kiacudikalii 3000B'A3aHHs AK IOBrOCTPOKOBOTrO: BUMOTa
no cyb'ekta rocrnojaproBaHHs MaTH MPaBO  BiAKJIACTH
NOralieHHs 3000B'A3aHHs NpuHaliMHi Ha 12 micsuie micis
3BITHOTO mepiozy.
CyTHICTb MONpPaBoK:
® YTOYHEHO, WO 3000B'A3aHHS KIACH(DIKYETBCH  SIK
JOBTOCTPOKOBE, SIKIIO Yy oOpradizauii € npaeo
BIZICTPOUNTH BPETYJIIOBaHHS 3000B's13aHHS
LoHaliMeHIe Ha 12 wmicAuis, a npaBo Komnauii Ha
BI/ICTPOUKY PpO3pAaxyHKiB Ma€ iCHYBaTM Ha KiHellb
3BITHOTO Mepioay;

e xiuacupikallis 3aNeKUTh TUILKM BIH HAasgBHOCTI TAKOTO
npasa i He 3a/IeXUTh Bil IMOBIPHOCTI TOro, UM miaHye
KOMMaHis  CKOPHCTaTUCS LM [paBoOM - Ha
knacuikauito He BIUIMBAIOTH HAMIPU YM OYiKyBaHHA
KEPIBHULTBA IOJO TOTO, UM KOMMAHis peasizye CBOE
NpaBo Ha BIICTPOUKY PO3PaXyHKIB;

® pO3’ACHEHHA BIUIMBY YMOB  KpeOUTyBaHHs Ha
knacudikauiro - AKIIO MOpaBO  BiACTPOYMTH
BPETYJIIOBAHHS 3000B'SI3aHHS 3JICKHTH BiJl BUKOHAHHS
Oprasizalli€o MeBHUX YMOB, TO [@HE [PaBO iCHY€ Ha
JaTy 3aKiHYeHHS 3BiTHOrO Mepiogy Tilbkd B TOMY
BUMA/IKY, SIKIIO OpraHizalliss BUKOHala 1i YMOBHM Ha
AaTy 3aKiHue€HHs 3BiTHOro nepiogy. Oprauizaiis
NOBUHHA BMKOHATU L YMOBM HAa [aTy 3aKiHUEHHS
3BITHOrO mnepiofly, HaBiThb SKIO [mepeBipka ix
BUKOHAHHsl 3liHCHIOETLCS KPEAUTOPOM Ti3HillE; i

®  (YperyJIOBaHHA»  BU3HAYAETHCA  SAK  MOrallCHHS
3000B'13aHb  TPOLIOBMMHM  KOLITAMM,  iHIIMMH
pecypcamu, 110 MpPEACTaBISAIOTL COO0K0 €KOHOMIYHi
BUIO/1M, 00 BJACHUMMU J0JIbOBUMH IHCTPYMEHTAMH, SIKi
KacuikyroThCS K KaniTal.

TTornpapky MOBMHHI 3aCTOCOBYBATHCS PETPOCHEKTUBHO.

01 ciuns
2023 poky

Jlo3BoneHo

MCBO 1 «lloganus
(hinaHcoBOT
3BITHOCTI»,
[TpakTHuHi

pexkoMeHaLLii
(IFRS PS) 2
«DopmyBaHHs
CYXKEHb MPO
CYTTEBICTbY»
(motuii 2021)

Y moromy 2021 poky Pama 3 MC®3 onyGrikysana
nonpasku 10 MCBO (IAS) 1 ta ITpaktuuHOro kepiBHuLTBA
3 MC®@3 (IFRS) 2 "BusnauenHs cyTreBocri".

[TornpaBkH BKIHOYAIOTS:

3amiHa BMMOr 10 KOMIaHii pPO3KpHBATH CBOI «OCHOBHI
NOJIOKEHHs» 00J1ikoBOT moniTukyu (significant accounting
policies) BMMOrol0 pO3KPUBATH «CYTTEBI MOM0KEHH»
obaikoBofl nofituku (material accounting policies); i
JonapaHHs KepiBHMUTBA MpPO Te, sAK KOMIAHIiAM Cij
3aCTOCOBYBATH KOHLETLIIO CYTTEBOCTI MPU  MPUITHATTI
pillIeHb IOA0 PO3KPUTTS 00MIKOBOT MOMITHKH.

[npopmanis npo 061iKOBY MOMNITHKY € CYTTEBOIO, SIKIIIO,
pO3MIISAaI0UYy Pa3oM 3 iHIIOK iH(OPMALLIEI, BKIIOUEHOIO
no (iHaHCOBOT 3BITHOCTI, BOHAa 3a OOIPYHTOBAHUMH
O4iKyBaHHAMM MOIJIA O BIUIMHYTH HA PilUeHHS, Ki OCHOBHI
KOpHCTYBayi ¢inancoBoi 3BITHOCTI 3arajJbHOro
MPU3HAYEHHS POOJIATH HA OCHOBI L€l 3BITHOCTI.

Xoua onepauis, iHIa nojis ado yMoBa, 3 KOO NOB'A3aHA
indopmauis npo o6IKOBY MOMITHKY, MOKE GYTH CYTTEBOIO
(cama o co0i), 1e He 000B'I3K0BO O3HAYAE, IO BiAMOBIAHA
inopmaiis npo oO6niKOBY MONITHKY € CYTTEBOK JUIs
(hiHAHCOBOT 3BITHOCTI.

01 ciyns
2023 poky

Jlo3BoneHo




MC®3 Ta npaBku
JIO HUX

OCHOBHI BUMOTH

Edexrusna
jara

JlocTpokose
3aCTOCYBaHHS

PO3KpHTTS HecyTTeBOT iHopMaNii npo 06iKOBY nomiTHKY
MOsKe OYTH NMPUITHATHUM, X0 | HE BUMAracThCs.

[Tonpasku 10 MCBO 1 3acTOCOBYIOTHCS 10 PiuHUX 3BITHUX
nepiofis, wo nounHaoThesi 1 ciuns 2023 poky abo micns
uiel gaty, 3 MONKJMBICTIO JOCTPOKOBOIO 3aCTOCYBAHHSL.
Ockinbkyu nmonpaskn a0 [MKT 2 wagaiorh HeoOOB's3KOBE
KEPIBHUUTBO LI0I0 3aCTOCYBAHHS BHU3HAUEHHS CYTTEBOCTI
10 inpopmauii npo 006MiKOBY MOJiTMKY, AaTta HaOpaHHs
YMHHOCTI JUIsl LIWX MOMPaBOK HE € 000B'A3KOBOIO.

MCBO 8 «O6nikosi

MOJITUKH, 3MIHHU B

006/11KOBUX OLIIHKAX
Ta MOMHIIKH»
(ymrormii 2021)

Y motomy 2021 poky Pama 3 MC®3 ony6aikysana
nonpasku 10 MC®3 (IAS) 8, B skuX BBOAUTH BU3HAYCHHS
"obnikoBux ouiHok". Jlo mosen umx nonpasok, MC®3
(TAS) 8 BiioyaB BM3HAYEHHA OOJIIKOBOI MOJNITHKKM Ta
BU3HAYEHHSA 3MiHM Y OyXraiTepcbkux ouinkax . [ToeqHaHHs
BU3HAYECHHSA OJIHOrO MOHATTA (00J1iKOBA MOJITHKA) 3 IHIIUM
BH3HAYEHHAM 3MiH (3MiHAa Yy OyXranrTepcbkux OLIHKaX)
NPUXOBYE Pi3HULIO Mixk oboma nousTTsvu. 11106 3poburu
WO BiaMiHHiCTh Oinbin sicHoio, Paga 3 MC®3 pupimuna
3aMiHMTH BM3HAYCHHS 3MiHH Y OyXraJatepchkux OLHKax
BU3HAYECHHAM OyXranTepchbKux OLIHOK.

[TonpaBku 3aMiHIOIOTH BU3HAYEHHS 3MiH y OyXranrepchkux
OLiIHKAX BU3HAYEHHAM OyXranrepchbkuX OLIHOK. 3rifHo 3
HOBHM BU3HAYEHHAM, OyXranTepchbki OLiHKH - L€ «IPOLIOBi
cymu y (iHaHCOBIii 3BITHOCTI, OLiHKA SIKUX MOB's3aHA 3
HEBM3HAUYEHICTIO» (monetary amounts in financial
statements that are subject to measurement uncertainty).
Kommnauis 30ilCHIOE  OyXranTepcbKy OLIHKY — 3ajis
JIOCSITHEHHS. METH, MOCTaBJEHOT B OOJIIKOBOI MOJITHILL.
BukoHaHHs OyxranrepchbKux OLIIHOK BKJIKOYAE
BUKOPUCTAHHA CY/UKEHb YW NPHMOYIIEHb 3 YpaxXyBaHHIM
OCTaHHBOT IOCTYNHOT HajiiHOT iHbopMaLLi.

Edekty 3MiHu BUXiZHMX JaHux abo METOAY OLIHKH,
BHKOPHCTAHMX /15l BUKOHAHHA OyXraiTepchbKoi OLIHKH, €
3MiHAMHM B OYXraJTepChbKMX OLIHKAX, fAKIIO BOHH HE €
pe3yJIbTaTOM  BUMPABJIEHHS TOMHIOK  NONEPEAHBOIO
nepioay.

[lonpapkn HabyBaloTh YMHHOCTI U PIUHMX 3BITHHX
nepionis, O noynHatoThes 1 ciung 2023 poky abo micis
Li€l 1aTH, i 3aCTOCOBYIOTHCS 10 3MiH B 00iKOBIi nomiTuLi
Ta 3MiH B 00JIiKOBUX OLIHKAX, AKi BiAOYBAIOTHCS HA 104ATKY
1BOro nepioay abo miclisi HHOTO.

1 ciuns
2023 poky

Jlo3BosIeHO

MCEO 12
«llopaTku Ha
npudyTOK»
(TpaBenn 2021)

Y tpasni 2021 poky Pana 3 MC®3 ony6uiikysaia nonpaskm
no MC®3 (IAS) 12, sxi 3ByKYIOTh Chepy 3acTOCyBaHHSA
BUHATKY M0N0 MEPBICHOrO BH3HAHHA BUHSATKY OO0
NEpBiCHOr0 BU3HAHHA BiANoBiaHO 10 MCBO 12, Tak 110 Bin
Oisble He 3aCTOCOBYETHCS 10 ONepaLiii, sKi MPU3BOAATH 10
O/IHAKOBUX ~ THMYACOBHX  Pi3HHLb, WO  MiUIAraioTh
OMOJATKYBaHHIO Ta BUPAXYBAHHIO.

Onepauis, sika He € 00'eiHaHHAM Gi3HECIB, MOXKE NPU3BECTH
10 M0YaTKOBOrO BU3HAHHA AKTMBY Ta 3000B'A3aHHA Ta HA
MOMEHT ii 31il{CHEHHs HE BIUIMBATU Hi HA OyXraaTepchkuii
npubyTOK, Hi Ha OMOJATKOBYBaHUi npubyTok. Hanpuknan,
Ha JaTy MO4aTKy OPEH/AM OpeHAap, SK MPaBWJO, BU3HAE
3000B'A3aHHs 3 OpEHIM Ta BKJIIOYAE Ty caMmy Cymy Yy
MOYaTKOBY BapTiCTh AKTUBY Y (DOPMi MpaBa KOPUCTYBAHHS.
3ajeKHO BiJ 3aCTOCOBHOIO MOJATKOBOrO 3aKOHOIABCTRA
Npy MNEPBICHOMY BHU3HAHHI aKTHBY Ta 3000B'S3aHHs 11010
Takoi  omepauii  MOXYTh  BMHUKHYTH  PiBHOBEJIMKI
OMOIaTKOBYBaHi Ta TUMYACOBI Pi3HMII, IO BiAHIMAIOTHLCS.
3BifbHEHHs, nepeadauene myHkTamu 15 i 24, He
3aCTOCOBYETHCA JI0 TAKHX THMYACOBUX PI3HHUL, i TOMY
Oprasi3allis BU3HAE BiKJIAJICHE MOAATKOBE 3000B'13aHHA Ta
AKTHUB, 110 BUHUKJIO.

| ciyug
2023 poky

Jlo3BoseHo




MC®3 Ta npaBku
J10 HUX

OCHOBHI BUMOI'U

EdexruHa
jara

Joctpokose
3aCTOCYBAHHS

Komnanis, 1o 3actocosye nonpasky Bnepuie, Mae Ha jary
M0YaTKy CaMoro paHHLOTO 3 MPEACTABICHUX MOPIBHSABLHUX
nepioais:

(a) BM3HATH BIACTPOYEHM MOJATKOBHII AKTHB — Ti€HO
Mipoto, B AKiii € HMOBIpHUM HasBHiCTH y MaiGyTHHOMY
OINO/IaTKOBYBAHOrO  MPUOYTKY, MPOTH SKOr0 MOXKHA
3apaxyBaTy IO Bi/l'eMHY THMUYACOBY Pi3HHLLO,

BiAKJIAZCHE  M0JATKOBE  3000B'S3aHHS  WIOJO  BCIX
TUMYACOBUX Pi3HHUILb, 110 Bi/IHIMAIOTBCH Ta
ONOAATKOBYOThCS, MOB'SI3aHUX:

() 3 akrusamu y dopmi npasa KopucTyBaHus Ta
3000B'SA3aHHSIMHU 3 OPEHAH; i

(ii) 3 BU3HAHUMU 3000B'I3aHHSAMH 111010 BUBEACHHS 00'€KTIB
3 eKCruTyaTauii, Bi/AHOBAEHHS HABKOJIMIIHLOTO CEPEOBHIIA
Ta AHAIOTIYHMMM 3000B'S3AHHAMU Ta i3 CyMaMM LUX
3000B'A3aHb,  BK/IOYEHMX 0  nepeicHoi  Baprocri
BiJlNOBIJIHOTO aKTHUBY;

(b) BU3HATH CyMapHuii e(eKT NepBHHHOrO 3aCTOCYBAHHS
UMX TMOMPAaBOK fK KOPMI'YBAHHSA BCTYNHOIO CalibJo
HEpO3MmoAiNeHoro npudytky (abo iHIIOro KOMMOHEHTa
BJIACHOTO KariTally, 3alleHO Bil cuTyauii) Ha 3a3HayeHy
jary.

[Tonpasku noBunHI 3acTocoByBaTMCA 10 oOnepaLiii, sKi
BinOysaioThcss Ha nary abo micas mouarky HaHGimbLu
PaHHBLOTO 3 MPEACTABJIEHUX MOPIBHAJBHUX nepioais. Kpim
TOro, Ha MOYATOK HAHOLIBII PAaHHLOTO 3 MPEACTABAECHUX
MOPIBHANLHUX MEPIOAIB BIACTPOUEHMIT MONATKOBHMII aKTHB
(32 yMOBM HasBHOCTI JOCTAaTHLOrO OMOMATKOBYBAHOIO
npubyTKy) i BiICTpOUEeHE MOJATKOBE 3000B'S3aHHS TAKOXK
MOBUHHI OyTH BU3HAHi /ISl BCIX TUMYACOBUX Pi3HHILb, IO
MiANAralOTh BUPAXyBaHHIO Ta OMOAATKYBAHHIO, MOB'S3aHUX
3 OPEeHJ0I0 Ta 3000B'SI3aHHSMH 3 BMBEICHHS AKTHBIB 3
eKCrtyaTalii.

MC®3 17 Ctpaxosi
KOHTpPaKTH
(J1uneHp, yepBeHb
2020)

V tpasui 2017 pokxy Pama 3 MC®3 sunycruna MC®3

(IFRS) 17 "Crpaxoei kourpaktu" (MC®3 (IFRS) 17),

HOBHI BCCOCSHKHUI CTaHAApT OyXraiTepeskoro 00iky ajs

JIOrOBOPIB CTPaXyBaHHs, 1O OXOIUIIOE BU3HAHHSA Ta OLIHKY,

MOJAHHA Ta PO3KPUTTA iHopmauil. [licas wHaGyTTs

unHocti MC®@3 (IFRS) 17 saminute MC®3 (IFRS) 4

"Crpaxosi koutpaktu" (MC®3 (IFRS) 4), Bumyuienuii y

2005 poui. MC®3 (IFRS) 17 3acTOCOBYETHLCS 10 BCIX BHAIB

HOroBOpPIB  CTpaxyBaHHs (TOOTO CTpaxyBaHHS IKHTTA,

CTPaxyBaHHsi, BIAMIHHE BiJl CTPaXyBaHHA JKWTTS, TpAME

CTpaxyBaHHs Ta MEPECTPAXyBaHH:), HE3AJIEKHO Bill THITY

opraHisallii, fika iX BUMYCKa€, a TaKOXk 1O NEBHHUX BMIB

JOTOBOPIB  CTPaXyBaHHs. BHUIYCKAKOTh iX, a TakoX /0

MEBHUX rapaHTiit Ta (piHAHCOBMX IHCTPYMEHTIB 3 O3HAKAMMU

Juckpeninnoi yyacri. Kioyosi 3sminu crannapry:

*  Bukmouenns neskux Bumie jorosopis 3i chepu
3actocyBanHs MCD3 17

+ CnpoueHe nogauHs akTuBis i 3000B's13aHb, MOB'I3aHUX
3 IOroBOpaMH CTpaxyBaHHs B 3BiTi npo (iHaHCOBMIi
cTaH

*  Bnume o0nikoBuX OUiHOK, 3poGieHMX B momepemHix
MPOMIKHUX (PiHAHCOBHX 3BITHOCTAX

*  BusHaHHs i po3nozin akBi3ULiHUX IPOIIOBMX MOTOKIB

* 3MmiHa y BU3HaHHi BiJLIKOAYBAaHHA 3a OrOBOPaMM
NIEpeCTPaxyBaHHs B 3BiTI PO NpuOYTKH i 30UTKH

*  Posmomin  mapki 32 nepexbaueni  10roBopom
CTpaxyBaHHs iHBeCTULiiHI nociyru (CSM)

* MOXIUBICTh 3HIKEHHA (IHAHCOBOrO pPU3MKY s
AOTOBOPIB BXiJIHOTO NEPECTpaxyBaHHA i HEMOXiZAHMX
(iHAHCOBUX iHCTPYMEHTIR

1 ciuns
2023 poky

Jlo3Boneno




MC®3 ta npaeku
J10 HUX

OCHOBHI BUMOTH

EdekrusHa
jlata

HocTpokose
3aCTOCYBAHHS

*  llepenecenns naru Berymy B cuiny MC®3 17, a Takox
NPOJOBKEHHS MEPIOAY 3BIMILHEHHS BiJ| 3aCTOCYBAHHS
MC®3 (IFRS) 9 nas crpaxoBux komnauiii 10 1 ciuns
2023 poky

* Cnpouwennii 061ik 30608's13aHb 110 BPEry HOBAHHIO
30UMTKiB 3a 10rOBOPaMH, iKi BUHHKJIH 10 IaTH NEPEXOTy
Ha MCD3 17

*  IlocnaGnaeHHs B 3aCTOCYBaHHI TEXHIK Ui 3HMKEHHS
(hiHaHCOBOrO pU3HKY

* MOX/IMBICTb BU3HAYEHHS iHBECTHLIHOIO 0roBOpY 3
YMOBaMH JIMCKPELLIHHOTO y4acTi B MOMEHT MEPEXOy Ha
HOBUH CTAH/IAPT, HI’K B MOMEHT BUHUKHEHHS JIOTOBOPY

MC®3 16
«Openpa»
(Bepecenn 2022)

V Bepecui 2022 poky Paga 3 MDKHAPOAHMX CTaHAApTIB
Oyxranrepcbkoro obuniky (IASB) Bumyctuna A0KyMEHT
«3000B’s13aHHs OO0 OPEHIN NPH MPOJAKY Ta 3BOPOTHiii
OpeHAi», Akuii BHOCHTH 3MinM 10 MC®3 16 «Openaay»
NoaBaHHAM maparpady
102A.
Slkwo  omepauis  npojaxy 3  3BOPOTHOK — OPEHIOI0
kBafipikyeThes AK onepauis npoaaxy 3rizHo 3 MC®3
(IFRS) 15 "Bupyuka 3a J0rosopamu 3 Kjii€HTamu",
NpO/laBeUb-OPEHAAp TMOBUHEH 3rOJOM OLHUTH CBOE
3000B'A3aHHs 3 OPEH/IH 3a ONEPALIEIO MPOAAKY 3 3BOPOTHOKO
OpEH/IO0 TaKMM YHHOM, 100 HE BU3HABATH NpuOYTOK abo
30UTOK, MOB'3aHMI 3 NPABOM KOPUCTYBAHHA, fAKE BiH
30epirae.
IIpaBKH BCTAHOBIIOIOTH HACTYIIHE:
® 3000B's13aHHT 3 OPEHAH, MEPBICHO  BU3HAHE
NpoJaBLeM-OpeHIapeM 3a OMEPALEl0 MPOAAKY 3
MOJIANBIIOI0 OPEH/I010, BKIIOYAE 3MiHHI OpeHMIHi
NAaTexXi, AKi HE 3aNeXKaTh Bil iHACKCY abo CTaBKH,
AKLIO 1X MOJKHA OOIPYHTOBAHO OLHMTH. PizHuIL
MK (akTH4HO  3MIMCHEHUMH  3MIHHMMH
OPEHIHHUMHU TJIaTeKaMH Ta OLIHEHUMHM 3MIHHMMU
OPEHAHUMH TIATEKAMU, BUSHAHUMHU SK YacTHHA
NEPBICHOIO OPEHIHOTO 3000B's3aHH, BU3HAETHCS
y npudyTKy uu 30UTKY B Mepiofii, B sKOMY BOHM
Oynu nouecei.
® SIKII0 OpeH/la He € YaCTHHOIO Onepauii Mpoaaxy 3
NOJANIbLIOI0 OPEHIOK, 3000B'I3aHHS 3 OPEHAU HE
BKJIIOUAIOTh TaKi 3MiHHI TaTeXi, AKI HATOMICTh
BIIHOCATLCS HA BUTPATH y CKAadi npubyTKy uu
30UTKY B TOMY mepioi, B sAKOMY BifOyBaeThcs
noist abo ymMoBa, L0 COPUUYMHSIE TaKi MJIaTexi.
[IponaBenb-openaap 3actocoBye Ui 3MiHM Ui PiuHHX
3BITHUX TepiofiB, WO noyuHaThes 1 ciunsg 2024 p. abo
nisHime 1 ciung 2024 poky. JlomyckaeThes AOCTPOKOBE
3aCTOCYBaHHsA. SIKIIO NpO/aBellb-OpeHAap 3acTOCOBYE i
NONpaBky Ansf Oifblll PaHHBOTO MEPiOAy, BiH MOBHHEH
po3kputu ueii  (akt. [IpojaaBeup-opeHaap 3acTocoBYyE
3000B'A3aHHs 3 OPEH/N NP NPOAAXKY Ta 3BOPOTHIH OpeH i
(nuB. maparpa¢ BI1I) perpocrnekTUBHO BiJMOBIAHO MO
MCBO 8 no onepauiit 3 nmponaxy Ta 3BOPOTHOI OpeHIu
onepauii, ykJIageHuX miclis AaTH MePILOro 3aCTOCYBAHHS.

01 ciunsa
2024 poky

Jlo3BosieHo

MCBO 1 «ITonanus
¢inancoBoi
3BITHOCTI»,
[paxTruni

pexoMeHaaLii
(IFRS PS) 2

«DopmyBaHHS
CY/DKEHbB TPO

VY xoBtHi 2022 poky Pama 3 mikHApoAHHX cTauzapris
Oyxrantepcekoro 06jiky (PMCBO) Bunycrtuia crawaapt
"JIOBrocTpoKOBi 3000B's3aHHs 3 NEBHUMH yMOBaMu", KMt
BHiC 3MinM 10 MCBO 1 "INopanus ¢inancopoi 3pitHocTi".
[lonpasku  BAOCKOHAAMMM  iH(OpMALlifO, SKY Hajae
KOMNaHisi, Konu 1i MpaBO  BIAKIACTH  [OTrALICHHS
3000B'13aHHs MPUHANMHI HA BAHALATS MIiCALIB 3a1€XKHUTh
Bil JOTpUMAHHS KOBeHaHTIB. [lONMpaBKM TAKOXK CTAIM
BIMOBI//II0 HA 3aHEMOKOEHHS 3aLliKABJIEHHX CTOPiH LIOI0

01 ciuns
2024 poky

Ho3Boneno




MC®3 Ta npaBku OCHOBH] BHMOLH Edextuna | Jloctpokose
J10 HUX Jjlara 3aCTOCYBAHHSI
CYTTEBICTbY kaacudikauii Takoro 3000B's3aHHA fK [OTOYHOro abo
(sxoBTEHD 2022) JIOBIOCTPOKOBOIO.
Bianosiano a0 nornpaeok Ha kiacupikaitiio 3000B'13aHHS K
MOTOYHOrO abo JOBrOCTPOKOBOIO BIUIMBAIOTL JIHIIE Ti
KOBEHAHTH, sIKi KOMIAHisi MOBMHHA BMKOHATH Ha 3BITHY
aary abo 10 Hel.
KoseHanTH, AkMX KOMMAHISA MOBUHHA AOTPUMYBATHCS MIiCIs
3BiTHOI AaTu (TOOTO MaitdyTHI KOBEHAHTH), HE BIIMBAIOTH
Ha Kkjiacudikailito 30008'13anHA Ha WO Aaty. OmHaK, SKILO
NOBrOCTPOKOBI 3000B'SI3aHHS MiJIAralOTh BMKOHAHHIO B
Maiby THLOMY, KOMNaHiT Tenep noBuHHi OyLyTh PO3KPUBATH
iH(opmaLiio, sika JI0MOMOXKE KOPHCTYBauam 3pO3yMiTH
PU3MK TOrO, 110 Ui 3000B'13aHHA MOXKYTh OyTH MOTAILEH]
npotaroM 12 Micsuis micis 3BiTHOT gaTH.
[TonpaBku Takok PO3'sICHIOIOTD, SIK KOMIaHis Knacudikye
3000B'A3aHHA, fKe MOKe OyTH [OrameHe BJIACHUMH
aKLiAMH, HANPUKIAJ, KOHBEPTOBaHUH Gopr.
Slkuto  3000B'A3aHHST BKJIFOYAE OMNLIOH KOHTpAreHTa Ha
KOHBEpTaLilo, sAKkuii nepeabauae mnepemady BIACHMX
NOJILOBUX iHCTPYMEHTIB KOMIIAHT, OML{IOH HA KOHBEPTALLiIO
BU3HAETLCS a00 fK KamiTan, abo sik 3000B'A3aHHS, OKPEMO
Bil OCHOBHOro 3000B's3anHs 3rigno 3 MC®3 (IAS) 32
"MiHaHcoBi iHcTpymentn": [lomanns”. Pama 3 MC®3
pO3'ACHMJIA, 110 KONMM KOMIMAHifA KIacu(ikye OCHOBHE
3000B'13aHHs SIK N0TO4YHE 00 JOBrOCTPOKOBE, BOHA MOKE
irHOpyBaTH JIMIIE Ti ONUIOHM HA KOHBEPTALLIO, SKi
BU3HAIOTHCsI SIK BIACHUH KariTall.
MC®3 (IFRS) 10 | [Monpasku po MC®3 (IFRS) 10 ta MCBO (IAS) 28
"KoncosmigoBana 3aCTOCOBYIOTHCS 10 BUIA/KIB MPOAAKY ab0 BHECKY aKTHBIB
inancosa MiX IHBECTOPOM Ta HOro acouiifioBaHOK OpraHizauiclo 4u
3BiTHICTL" T4 CHiILHUM i AMPHEMCTBOM. 3okpema, MOTPABKH
MCBO (IAS) 28 PO3'SACHIOIOTh, LUO npu6yTKu abo ‘36M'.I‘Kld BiJl BTpaTH
o ——— KOHTPOIIO  Hajl JO4iPHBOIO ~Opramisalicio, sika He €
o : GisHecom, B yroiai 3 acouiioBaHOKw opradizauiclo a6o Mara
ACOLUMOBAHITA | cpinpuum nignpuemcTBOM, siki BpaxoByloThes metomom |  HaGyTTs
CIHIBHI ydacTi B Kamitaji, BU3HAIOTbCS y Ckiafai npubyTkiB abo | UYMHHOCTI
nianpuemcTaa" 30MTKIB MATEPUHCBKOI KOMNaHii nuue y wacTui immx |  mae Gyt Jlo3BosieHo
«IIponax abo HENOB'A3aHKX IHBECTOPIB Y Wit acowiiioBaHiii oprauizauii un | puspauena
BHECOK aKTHBIB Y CHiJILHOMY TMiANPUEMCTBI. AHanoriuno, npubyTkH un Panoio
Yrojlax Mij 30MTKH BiJI MEPEOLLIHKHM 110 CMPABEIUBOT BAPTOCTI PeLITH MCD3
inBecTopoM Ta foro | YACTKH B Konm_uﬂiﬁ qoqipuii‘i ' opranizauii ‘ (ﬂ_Ka
aCOLIOBAHOIO Kfacud?lxyerb_ca AK iHBECTHLIS B acowiiioBaHy opraHizaujio
opranizatticio un a0 Cri/lbHE MIANPHEMCTBO i BPAXOBYETLCS METOAOM Y4acTi
. B Kamitaji) BU3HAIOTBCS KOJMLIHEOK MATEPHHCBLKOIO
. SANRERERESS KOMIAHI€0 TibKK B YaCTL HE3B'SI3aHUX 1HBECTOPIB Y HOBY
HAnpHEMCTEOMY acouifiopaHy oprasisaito abo crijibHe nianpueMCcTBO.

[Tpu cknanauui Ginancosoi 3iTHOCTI POH 3aCTOCYBAB BCi HOBI i 3MiHEH] cTanaapTH it inTepnperattii, 3atBepwkesi PMCBO
ta KMT®3, sixi Hanexatb 10 ioro onepauiii, 1o Habpain YMHHOCTI Ha 1aTy Bunycky dinancoBoi 3BiTHOCTI DoHy 3a 2023 pik.

DoHa He 3aCTOCOBYBAB IOCTPOKOBO Y (hiHaHCOBIN 3BiTHOCTI 3a 2023 pik BHIeHABEACH] 3MiHM 10 MCD3, TJIYMayeHHs Ta
NOMNpaBKH, sAKi Oy BUMyLUEHi, ane we He HaGpanu yuuHocTi. KV A, sike ynpasise akrusamu MOHIy, Hapasi OLIHIOE MOXK/IMBHIL
BIJIMB LMX MOMpPABOK HA HOro (iHaHCOBY 3BIiTHICTL Ta Ma€ HAMIpP iX BUKOPHCTOBYBATH 3 JaTH BCTYITY B 0 M0 BiJHOLICHHIO 10
onepauii, sKi NPOBOAATHLCA B MEKAX HOro rocrnofapchbkoi AisibHOCTI. IHwi nonpasky ta Taymauenus (KTM®3, ITKT), suxani
Panoro 3 Mixknapoanux ctanaapris 6yxranrepeskoro 06iky (PMCBO), 110 ailoTh Ha JaTy CKIafaHHs L€l (hiHaHCOBOT 3BITHOCTI,
sik OyJ10 BULLE BKA3aHO, Oy/M 3aCTOCOBaHi, ajie BOHM HE MaJlM BILIMBY Ha L0 (hiHAHCOBY 3BITHICTH.

5. PEKJIACU®IKALIT Y ®IHAHCOBIi 3BITHOCTI TA BUTTPABJIEHHSI TOMWJIOK
5.1. Indopmanis npo 3Minu B 00/IIKOBUX NOJITHKAX
KYA obupae ta 3actocosye cBoi 0611iKOBi NOSITHKN NOCIIOBHO JUlsi MOAIGHUX onepauii, iHIMX nozil a6o yMOB, AKLIO
MC®3 kOHKpPeTHO He BUMArae ado He 103BOJISE BU3HAUCHHS KATEropii craTel, /uia SKUX iHLI MOAITHKH MOKYThb OyTH JOpEUHNUMMU.

5.2. Pexnacudikauil y pinancogiii 3BiTHOCTI Ta BUNPABJIEHHS IOMUIOK
Tosapucrso 3a 12 micsinis 2023 poky He 3ailicHiopasno pexnacudikanio y Gpinancosi 3BiTHOCTI Ta BUNPABICHHS MOMHUIOK.



6. PO3KPUTTSI IHOOPMALLIL, LLIO MIATBEPDKYE CTATTI, MOJAHI Y ®IHAHCOBHUX 3BITAX
6.1. Poskpurrst inpopmauii, noaanoi y 3siti npo dinancosi pesyasraru (3Biti npo cyKynumii aoxia) (@opma Ne 2,
THC.IPH.):

6.1.1. loxin Bin peanizauii Ta Banosuii npudyTox (psiaku 2000, 2050 Ta 2014)

2023 2022
Jloxin BiJl BiACTYNIIEHHS 11PaB BUMOrH 283 504
Besoro aoxoam Bin peanizauii (p.2000) 283 504
CodisapTicTh peanizauii (p.2050) 0 0
Banosuii npudyrox (p.2090) 283 504
2023 pix 2022 pik

6.1.2. Inwi onepauiiini goxonu (p.2120) 15244 0
B ToMy umncii 10Xia Big 3MiHKM BAPTOCTI aKTUBIB, Ki OLIHIOIOTHCS 842 0
3a CnpaBe/UIMBOIO BAPTICTIO
IMens 3a 1OroBOpamMu MO3MKU 14378 0
BiacoTku 3a KOPUCTYBaHHSM 3a/IMIIKAMU HA PaxyHKax 24 0
6.1.3. AaminicrpaTuBHi BUTpaTH (psiok 2130)

[Tociyru ayauropa 125 125

ITocayru H6aukiB 3 2

Jleno3uTapHi mocayru 18 24

[Tocayru no ynpapaiHHIO aKTHBAMH 481 482

[Mocayru openau 55 52

HoTapianbHi nociyru 4 1
IHwi nocstyru ( nivensii Menox, i) 9 1
Beboro aamMiHicTpaTHBHUMX BHTPAT: 695 687
6.1.4. Inwi onepauiiini BurparTn (p.2180) 16 266 4537
B Tomy uuneni :
B Tomy umcni BUTpaTy Bilt 3MiHM BAPCTOCTI aKTHBIB, AKi - 1112
OLHIOIOTHCS 33 CIpaBeIUBOIO BapTicTHO (p.2181)
Pe3eps nia ouikyBaHi KpeauTHi 30UTKM 16266 3425
6.1.5.®@inancosi noxoan (p.2220): 6568 5826
B Tomy umci;
ITpoueHTHI 10X0/H 6508 5826 =
[IpouenTumii 10Xiz 3a GOProBUMM LIHHMMK Manepamu 60 0
6.1.6 ®inancosi BUTpaTH 1 8

6.2. Poskpurrst inpopmauii, noganoi y Bananci (3Biti npo dinancosuii cran) (Popma Ne 1, Tc.rpu.):

6.2.1 @inancosi AKTHBH , 110 OLIHIOIOTLCS 33 METOAOM YuAaCTi B KaniTasi (psiaok 1030)

| l 31 rpymss 2023 | 31 rpyaus 2022




DiHaHCOBI Kinbkicrs | Ieppicna | Cnpaseiusa | Kinbkicts | IMepsicua Cnpagepiusa
AKTHBH BapTICTh | BapTicTH BAPTICTH BapTiCTh
Yactka B CK TOB 100 1 1 100 1 1
«Komepuiiina
KomnaHis «AxBa
Cepsgic»

3a nanumu piunoi dinancooi ssitHocTi TOB «Komepuiiina Komranis «Aksa Cepsic» 0Tpumana 361TOK. a TOMY KOPHIYBaHHS

BIAMORIZHO /10 3MiHM YACTKM {HBECTOPA B YMCTHX aKTHBAX 00'€KTa iHBECTYBAHHS Mic/As NpuAGAHHS HE POBOAMIOC.

6.2.2. MiHAHCOBI AKTHBH, L0 OUIHIOIOTHCS 32 CTIPABEAIMBOIO BAPTICTIO (psiaxn 1035, 1160)

(DiHAHCOBI AKTHBH, IO OUIHIOTBLCS 33 CNPABEAIMBOI0 BAPTICTIO, 3 Bil0OpaKEHHsSM Pe3yIbTaTy NEPEOUiHKH Y
npudyTKy ado 3ouTKy (p.1035):

Yactku B rocrnopapchbkux 31 rpyaus 2023 31 rpyaus 2022
tosapuctsax (I'T): Yacrtka, % IlepBicua Cnpa Yacrka, % IMepgicua Cnpa
BapTICTL BeVIHBA BAPTICTH BeAJIUBA
BAPTICTh BapTiCTh
TOB «Hikonons Enioc» 10 77 1132 10 77 299
TOB «ExoapescHab» 25 0 9 - - -
Paszom yacrku B I'T % 77 1141 * 77 299

¥ 2023 poui Oyno nposeaeHo mepeouinky kopnopatusuux npas TOB «Hikonons Emioc» wma migcrasi 3BiTY 1pO
HE3aJIeKHY OLIHKY, WO HamaHi cy6’exktom ouiHouyHOi AisuibHocTi [T «ABepTi», sike Ii€ Ha miacTasi Ceprudikary cy6’exra
ouiHo4HOT AistbHOCTI Ne857/20 Bunanoro @AM Vkpainu 24.09.2020 poky. 3a IaHHMH BULIEBKA3aHOTO 3BiTY Cyma J00ILliHKa
yactkn TOB «Hikonons Enioc» cknana 833 tuc. rpu. Takox cranom Ha 31.12.2023 poky Gyso MIPOBEJICHO MEPEOLIHKY
koprioparusHux npas TOB «Exoapescnady» , pesynbrati nepeoitinku (iHaHCOBUX iHBECTHLIH OTPUMAHO NPUBYTOK B CyMmi 9 THC.
IPH., skuii  OyJ1 BKIIIOYEHO 10 CKJIALy AOXOAIB Bill 3MiHM BAPTOCTI AKTMBIB, sIKi 0GJiKOBYIOTHCA 3a CIPABELIHBOIO BAPTICTIO
(BinoGpaxeno y rpadi 3 p. 2120, 2121 dopwmu 2).

6.2.3 Iuuii He0OGOPOTHI AKTHBH.

31 rpyaus 31 rpyaus
2023 2022
AKTHB Ha [PaBO KOPUCTYBAHHS OPEHJIOK 0 33

3 01.08.2021 TopapucTBO CTBOPHIO aKTHB y (OPMi NpaBa KOPUCTYBAHHS 00’ €KTOM opeHau (3a aapecoro M.Kuis,
By.1.Cakcaratcebkoro, 0y 386.) 3a IMCKOHTOBAHOKO BAPTICTIO MaiiGyTHIX OPEHIHMX MIATEXKIB 10 KiHLS CTPOKY il JOroBOpY OpeHan
B cymi 105 TuC.rpH. AMOpTH3ALLIO AKTMBY HAa MpaBa KOPUCTYBAHHA OPEHJIOIO TopapucTBO HapaxoBye i3 3aCTOCYBaHHAM
MPAMOJHIHOrO METOMY, 3a AKMM MiCAYHA CyMa amMOpTH3aUii BU3HAYAETHCA AIMEHHAM BAPTOCT, LIO aMOPTHU3YETLCS , HA CTPOK

opeHn. AMoprusauis 3a 12 micauis 2023 poky cknana 28 tuc. rpu. Cranom Ha 31.12.2023 p. akTHB Ha NPABO KOPHCTYBAHHS
OPEH/I010 BUOYB.

6.2.4. JlebiTopcrka 3a60propaHicTh 32 BUAAHWMH ABAHCAMH 32 BAPTICTIO norawennsi (HeiHAHCOBHIi AKTHB) (psiaok 1130)
HeGiropchka 3a60proBaHicTh 3a BUIAHUMHU aBAHCAMH CKJIAIA€ThCS 3 ABAHCOBUX MUIATEKIB 3a iHBECTULIHHUMMU J0rOBOpaMHu:

3a6ya0BHUK Horosip, nata | Aapeca ABaHCOBHIl
BHECOK,
THC.TPH.
TOB «I'yadop-Jliginr BP/4-1 Bin | Paiton Bynuui Awaronmis Jlyuenka Ta ByAMLi 1000
01.04.2021p. Maskoscbkoro B M. bposapu Kuiscskoi o6iacTi
TOB «I'yadop-JliBinry BP/7-1 Bia | Paiion Bymuui Amatonis Jlyuenka Ta Byamui 3883
24.02.2021p. Masikoscbkoro B M. bposapu Kuischkoi o6iacTi
TOB «I'yngop-Jliinr» 1-3K110/2021 Bin | Paiion Bynuui Awartonis Jlyueska Ta By/Mli 837
14.09.2021p Maskogcbkoro B M. bposapu Kuischkoi o6iacTi
TOB «I'yadop-JliBinry 1-3K112/2021 Bin | Paiion Bymuui Amatonis Jlyuenka Ta ByIuLi 941
14.09.2021p Masikoschkoro B M. bposapu Kuiscbkoi o6iacri

TOB «'yadop-JliBinr» 1-3K113/2021 Bin | Paiion Bymuui Amwatonis Jlyuenka Ta ByJMLi 647
14.09.2021p. Maskoscbkoro B M. Bposapu Kuiscbkoi o6nacTi




TOB «I'yadop-Jlisinr» 1-3K40/2021 in | Paiion Bynuui Awaronis Jlyuenka Ta BymMui 831
14.09.2021p. Masikoscbkoro B M. bposapu Kuiscbkoi o6nacTi

TOB «I'yadop-Jlisinr» 1-3K81/2021 Bin | Palion Bymuii Awaronmis Jlyuenka Ta Bymuii 831
14.09.2021p MaskoBcbkoro B M. Bposapu Kuischkoi o6nacTi

TOB «I'yadop-Jliginr» 1-7K151/2021 Bin | Pafion Bynuui Awmatonis Jlyuenka Ta Bymuwi 837
14.09.2021p. MasixoBchkoro B M. Bposapu Kuiscbkoi o6acTi

TOB «I'yndop-Jliginr» 1-7K153/2021 Bin | Paiion Bynuii  Awarosist Jlyuenka Ta Bysmwi 941
14.09.2021p. Masikoscbkoro B M. bpoBapu Kuischkoi o6macTi

TOB «I'yndop-Jliginr» 1-7K183/2021 Bin | Paiion Bymuui Awmaromis Jlyuewka Tta Bysuui 830
14.09.2021p. MaskoBcbkoro B M. Bposapu Kuiscskoi o6nacti

TOB «I'yadop-Jlisinr» 1-7K184/2021 Bin | Paiton Bynuni Awaronis Jlyuenka Ta Bymuii 865
14.09.2021p. Masxoschkoro B M. bposapu Kuiscskoi o6nacTi

TOB «I'yadop-JliBinr» 1-7K53/2021 sin | Paifon Bynuui Awmaronmis  Jlyuenka Tta Bysauii 869
14.09.2021p. Masikoscbkoro B M. bposapu Kuischkoi 06nacTi

TOB «I'yadop-Jliinr» 1-7K54/2021 sin | Paiion Bynuui Awarosist Jlyuenka Tta  Bymmii 907
14.09.2021p. MasikoBcbkoro B M. bposapu Kuiscbkoi o6macTi

TOB «I'yadop-Jliginr» 3KOM4/2021 sin | Paiion Byauui Awaronis Jlyuewka Ta By/muLi 1400
15.09.2021 Masikoscbkoro B M. bposapu Kuiscskoi o6stacTi

TOB «I'yagop-Jliginry 3KOMS5/2021 sin | Paiion Bynuui Awmatonis Jlyuenka Ta Bymuii 643
15.09.201p. Maskoschkoro B M. bposapu Kuiscskoi obnacTi

TOB «I'yadop-JliBinr» 7KOM1/2021 sin | Palion Bymuui Awartonis Jlyuewka Ta ByJMLi 1608
15.09.2021p. Masikoscbkoro B M. bposapu Kuiscskoi o6macTi

TOB «I'yadop-Jliinr» 7KOM2/2021 Bin | Paifon Bymuui Amaromis Jlyuemka Tta Bysmui 1118
15.09.2021p. MaskoBcbkoro B M. bposapu Kuicekoi o6nacTi

TOB «I'yadop-Jliginry 0-3KOM1/2021 Pailon Bynauui  Amaronis Jlyueska Ta  ByJuui 488
Bin 22.09.2021p. | MaskoBcbkoro B M. Bposapu KuiBcbkoi o6nacTi

TOB «I'yadop-Jliinr» 0-3KOM2/2021 Paiton Bynuui Amnatomis Jlyuenka Ta Bynuui 1620
Bin 22.09.2021p. | Masikoscbkoro B M. Bposapu Kuiscbkoi o6nacTi

TOB «I'yadop-JliBiar» 0-3KOM3/2021 Paifon Bynnui Amnarosis Jlyuenka Ta By 783
Bin 22.09.2021p. | Masikoschkoro B M. Bposapu KuiBcbkoi o6macTi

TOB «I'yadop-Jliinr» 0-7KOM1/2021 Paiion Bynuui Awnaronis Jlyuenka Ta ByaMui 1690
B 22.09.2021p. Maskoscbkoro B M. bpoapu Kuischkoi o6acTi

TOB «I'yadop-JliBinr» 0-7KOM2/2021 Paiion Bymuui  Amsaronis  Jlyuenka Ta  Byamui 1157
Bi122.09.2021p. | Masikocbkoro B M. Bposapu Kuiechkoi o6macTi

TOB «I'yadop-JliBinr» 1-6K158/2022 Bin | Paiion Bynuui Awaronis Jlyuenka Tta BymuLi 901
08.12.2022 Masikoscbkoro B M. bposapu Kuischkoi o6acTi

TOB «I'yadop-Jliginr» 1-6K97/2022 Bin | Paifon Bymuui Awuaronis Jlyuenka Ta Bynuid 816
08.12.2022 Maskoscbkoro B M. BpoBapu Kuiscbkoi o6aacTi

TOB «I'yadop-Jlisinr» 1/20T1K/3/2022 Paifon Byauui Amnaronmis Jlyuenka Tta Bynuui 500
Bix 16.05.22 Maskoscbkoro B M. Bposapu Kuiscbkoi o6aacTi

TOB «I'yndop-JliBinr» 2/2011K/3/2022 Paiion Byauui Amnaronis Jlyuenka Ta Byauni 450
Bin 16.05.22 Masikoscekoro B M. Bpoapu Kuischkoi o6sacri

[Hwi aBaHCOBI myaTexi 22

Benoro 27 418

6.2.5 JleGiTopcbka 3aGoproBanicTs 3a po3paxyHkamu 3 Otoxkerom (p.1135)
3a0oproBaHicTh 3a po3paxyHkamu 3 G10/ukeTOM y po3Mipi 4 399 THC.IPH. € MOTOUHUM AeGETOBHM Cabo i3 pO3paxyHkiB
NMOJATKY Ha J10/1aHy BapTiCTh , IO BUHUKAE Y 3B’ 3Ky 3 NIPUAOAHHAM aKTHBIB.

6.2.6 WiHAHCOBI AKTHBH, 10 OLIHIOIOTLCS 32 AMOPTH30BAHOI0 BapTicTio (p.1140, p.1155)

31 rpynns 2023 31 rpyans 2022
[Hmia notouna aediTopebka 3a60proBaHicTh, 32 aMOPTH30BAHOIO 45 543 23 826
codiBapricTio (3 p.1155), B TOMY 4ncii:
3a HalaHUMU NMO3UKAMH T10 TIEPBICHIl BApTOCTI 43 881 25080
3a WiHHUMM nanepaMu 6 500 0




HapaxoBana neus i wrpadui cankuii 12 078 0
Peseps kpenutuux 30MTKiB (16916) (1254)
HebiTopebka 3a60proBanicTs 3 HAPAXOBAHMX A0XO/IB (p. 1140) 8279 6004
3a HapaxOBaHUMM JIOXOAAMH 10 MEPBiCHiii BapToCTi 9199 6 320
Pesepe kpenutHux 36uTkiB (920) (316)

Pazom aebiTopeska 3a60proeaHicTs 3a aMOPTH30BAHOKO 53 822 29 830
cobiBapricTio

Hanani BiACOTKOBI no3uk# € KOPOTKOCTPOKOBMMHU Ta nepeadayaioTh HAPAXyBaHHA Bi[ICOTKIB 32 KOPMCTYBAHHS KOLITAMHU B
po3Mipi  22% piuHKX, IO BIANOBIZAE PUHKOBUM yMOBaM, TOMY AMCKOHTOBAaHA BapTiCTh He Oyne CYTTEBO BIAPI3HSTHCH Bill
GanaHcoBoi BapTOCTI.

OcuoBHi aediTopu cTanom Ha Ne Ta nata gorosopy Tepmin noranienns Cyma, Tuc.
31 rpyaus 2023 poky aebdiropebkor rpH.
3aboproBaHocTi

TOB «Hikonoss Eniocy (no3uka) Horosip  22/08/2023  Bin 22.08.2024 21 000
22.08.2023

TOB «Hikononas Eniocy (no3uxa) Jlorogip  16/11/2021  Bia 01.04.2023 4830
16.11.2021

TOB «Hikomnosb Eniocy (no3uka) Horosip  20/12/2021  Bin 01.04.2023 11400
20.12.2021

TOB «Hikonoas Eniocy (no3uka) Jorosip  26/09/2023  Bin 25.09.2024 2000
26.09.23

TOB «Hixornonb Enioc» (no3uka) Jlorogip 1-20/01/22 01.04.2023 3300
Bin 20.01.22

TOB «Hixonons Enioc» (napaxopani % 9199

Ha MO3KKY)

TOB «Hikornosns Enioc» (napaxopaHi 12078

wTpadHi CaHKLT 3@ TPOCTPOUEHHS

3aboproeaHocTi)

TOB «MX KoHcantunr» ( npoaaxk Jorogip KYHNiBJI-Npoaaxy 30.11.2023 2000

LiHHUX Manepis) uiHHuX manepis Ne 14-11-23
Bia 14.11.2023p.

TOB «Can lusect ['pyn» (npogax Horosip  kyniBni-nponaxy 30.10.2023 4500

LiHHUX Manepis) uiHHMX nanepis Ne 140823 gin
14.08.2023p.

Doua Mae npocTpoueHy Ae6itopebky 3a60proBaHicTs 3a BuaanumMu nosukamiu TOB «Hikomons Enioc» , 3a npoctpoueHHs
HapaxoBaHoO wrpaHi caukiii B cymi 14 378 Tuc. rph.

DoHA NPOBOAMTL aHai3 Ta OUIHKY PiBHA KPEAMTHOrO PU3MKY 3 BHUKOPHCTAHHAM iHAMBILYaJbHOrO MiAXOmy i3
3aCTOCYBAHHAM ClPOLUCHHS MPAKTHYHOrO Xapakrepy, 103801eHoro MC®3 9, i3 BUKOPHCTAHHAM MATPHLL 3a0e3MeyeHHS.

Cranom Ha 31 rpyaus 2023 poky icHye npocTpoueHa nebitopebka 3a60proBaHicTh ,3aranbHa Cyma KpeAHTHHX 30UTKIB
cknana 20 163 Ttuc. rpm.

6.2.7. I'pouwoBi KOWITH Ta iX €KBIBAJIEHTH, 32 CNPABELTHBOIO BapTicTio (psiaok 1165)

Cranom uHa 31.12.2023 poky HA NOTOUHHX PaXyHKAX y 6aHKax 00/1iKOBYIOTHCSI 32 HOMIHAJILHOKO BAPTICTIO rpoLosi
KowTu B cyMmi 1114 Tuc.rpu., a came :

31.12.2023 31.12.2022

Bua paxyuky baHk Bamora Cyma B BaJIOTI paxyHKy, B Cyma B BaJitoTi

PaxyHKY TPH. PaxyHKY, B IPH.
IToTouHmii IMoroynuii B [TAT IpH 697 113

"TIPABEKC-BAHK",
M.KuiB
[MoroyHuii [Toroynuii B AT Ab I'PH 417 -
"PAJIAGAHK"

Beboro 1114 113

PAJTABAHK mae 10BroctpokoBuil KpemauTHuil pedTHHr Ha piBHi uaAAA iHBECTHLIHHOT KaTeropii 3 nporHo3oM «B
PO3BUTKY» Ta PEHTHHI HAAIHHOCTI ACMO3UTHUX BKITAIB HA PiBHi r5-, W0 niareepmkeno HPA «Propik».

PiilileHHAM PeiiTHHrOBOro KomiteTy PelTHHrOBOro areHrcrsa "Cranaapr-Peiitunr" 6yno oHOBIEHO JIOBFOCTPOKOBHIT
KpeauTHuit peTuHr Akuioneproro Toapucrea «[IPABEKC BAHK» (xon €IPIIOY 14360920) 3a HALiIOHANLHOK IKAIOKO HA
piBHi uaAAA. bauk abo okpemuii  Goprosuii IHCTPYMEHT 3 peiftuHrom uaAAA XapaKTEPU3YEThCA  HANBULIOK
KPEANTOCTIPOMOIKHICTIO MOPIBHAHO 3 IHWMMHU YKPATHCHKMMH MO3HYANILHUKAMHU 200 OOproBUMHU IHCTPYMEHTAMU.



6.2.8. Biacuuii kanitan (psaaxu 1400-1495)
CTpyKTypa BJIACHOTO Kamitany:

HaiiMmeHyBaHHs cTaTTi

CraHoM Ha 31 rpyans 2023

Cranom Ha 31 rpynus 2022

CraryTHuii kanitan (p.1400) 125 000 125 000

JlonaTkoBuit kamitan 14 399 7771
Emiciiinuii goxin 14 399 7771

Heposznoaineunii npudyTOK (HenokpuTHii 8 987 3 854

30uTOK) (p.1420)

Heorayenuii kanitan (p.1425) (65 071) (82322)

Beboro Binacuwmii kamitaa (p.1495) 83 315 54 303

Heposnozinenuii npudyrok Ha kineib 2023 poky ckias 8 987 Tc. rpH., BiH 36i1bIIMBCS 33 PAXYHOK OTPUMAHOrO MpudyTKyY
5 133 Tuc. rpH.
Beboro siachuii kaniran 3a 2023 pik 36inbwmses va 29 012 tue. rpu.
B 2023 poui 6ys10 posmitueno 17 251 675 akuiii TosapucTea va cymy 23 879 Tuc. rpH., emiciiituii J0Xij Bix po3MilleHHs ckias
6 628 TUC. IPH.
Po3mip nouarkosoro CratyTHoro kanirainy ®ouay cranosuts 4 000 000 (4oTupy MinbHoHu ) rpuBeHsb 00 komniiok.
3 ypaxyBaHHAM Bunycky POHIOM akuiil s 3AiICHEHHS AiSABLHOCTI 3i CHiNBHOTO iHBECTYBAHHS, CTaTyTHHH Karita
Donny craHoButh 125 000 000 (cToO MBaALUATL N'STh MiJIbIOHIB ) rpuBeHs 00 KomiioK.
Don/ 31ilCHIOE BUNYCK aKiliil y po3Mmipi HOro craTyTHOro kamitany.
CraryTHuii kanitan ®ouay noningerses va 125 000 000 (cTo ABaAUATH 1’ATh MiNbHOHN) LWITYK NPOCTUX IMEHHHUX AKLIiM
HOMIHAJILHOO BapTicTio 1 (0/1HA) PUBHS KOXKHA.
[lepwe posmiments akiiii 11 GOpMyBaHHS MOYATKOBOrO CTATYTHOTO KamiTaly € BUKIIOUHO NPUBATHHM Cepejl
3aCHOBHUKIB DOHLLY.
AKLT M UIAraloTh po3MilLeHHIO BUKTIOYHO Cepe/l HOro yYaCHHMKIB HIIAXOM TIPHUBATHOTO PO3MILIEHHS.
®i3nuna ocoba moxe OyTh yuacHukom DOHIY 3a yMOBM MpuaGaHHSA HOro akuUiil B KiIBKOCTI, KA 3a HOMIHATbLHOIO
BAPTICTIO LMX aKLiii Ckiazae cymy He meHmie Hik 1500 MiHiMaibHUX 3apOGITHUX TIAT y MICAYHOMY PO3MIpI, BCTAHOBICHOMY
3akOoHOM Ha 1 ciuns 2014 poky.
Mo Burnycky akuiif PoHA 3ailicHioe Bei HeoOXinHi il B MOPsiIKy, BU3HAYEHOMY UMHHMM 3aKOHONABCTBOM YKPAiHu Ta
HOPMAaTHBHO-NPaBOBMMH akTamu HauioHaibHOT koMicil 3 LiHHKX nanepis Ta GOHIOBOro PUHKY.
Onnata akwUiii 34iHCHIOETBCS BUKJIFOYHO KOLITAMHU.
Bci akuii € mpocTumu, HagaroTh aKLiOHEPaM HACTYMHI 1pasa:
- Oparu yuacTs B ynpapiinui cnipasamu MOHY B MOPALKY, BUSHAUYECHOMY YHHHUM 3aKOHOJABCTBOM YKpaiHu Ta
CraryTom;
- Oparu yyacTh y po3nosii npubyTky ®OHY Ta OJIePKYBATH AMBIACH/M BIAMOBIAHO 0 pillieHb 3araibHuX 360piB
aKLioHepiB;
- OTpUMYBATH iHPOPMALIIO PO AisbHICTH DOHLY B 06CATaX, BU3HAYEHOMY YMHHUM 3aKOHONABCTBOM VKpaiHHU;
- BiZuyKyBaTH aKkilii POHAY B NOPSKY, Bu3HaYeHOMY CTATYTOM Ta YHHHUM 3aKOHOAABCTBOM Vkpainu;
- iHwi npasa 3rigHo 3 CTaTyToM Ta YMHHKM 3aKOHONABCTBOM YKpaiHu.
[TpuBinei Ta 0OMeKeHHs A1 MEBHUX IPYIl aKLLIOHEPIB BiACYTHI.
Cranom Ha 31 rpyans 2023 poky Ta na 31.12.2022 poky 3apeectpoBanuii kanitan cknaaas 125 000 tuc. rpa. CtaHoM Ha
31 rpyans 2023 poky Ta na 31.12.2022 poky criauenuii karnitaj ckiaas 59 929 tuc. rpH i 42 678 Tuc. rpH. BiANOBIHO.
DonJ He Mae npaBa CTBOPIOBATH CrielianbHi a00 pe3epsHi GOHIN.
Cranom Ha 31 rpyaust 2023 p. ta 31 rpyans 2022 poky yuacuukamu ®ouny 6y 1 ropuanuna ocoda i 2 disuuni ocoda:

>

Yuacuuku ToBapucrsa: 31.12.2023 31.12.2022
% %
[Ireiinray3 Imutpo OnekcaHaposuy 2 9.3
Dpenkens HOpiii [laBuaosuy 94,2 87,67
TOB «MX KoHcaiTuir» 3.8 7,03
Beworo 100,0 100,0

6.2.9. ToprosesibHa Ta iHla KpeANTOPChKA 3200proBanicTs (piHaHCOBI 30608’ I3aHHS 32 AMOPTH30BAHOIO
cobiBapricTio) (p.1610, p.1615)

31 rpynus 2023 31 rpyaus 2022

ITorouna kpeaurTopchka 3a00proBaHiCTL 32 JAOBrOCTPOKOBHMH 0 34
3000B’SI3AHHSAMH




[Torouni 30608’ a3anHs 3a GiHAHCOBOIO OPEH/I0I0 0 34
Kpeanropenka 3adoprosanicTs 3a ToBapu, po6oT, nocyru: 106 382
[Tocnyru no ynpas/iiHHIO aKTHBAMH 101 311
Openia npumimenns (TOB «MX Koucaarunry) 5 70
Henosurapui nocnyru (IMpo Kanitan Cek'topitiz) 0 1

[poctpouenoi kpeanTopeskoi 3a6opropanocti TOBAPUCTBO He Mae.

6.2.10. IMoTouna kpeanTOpcHKa 3a60ProOBAHICTD i3 BHYTPilLIHIX pospaxyukiB (psizok 1645

31 rpyaus 2023 31 rpynus 2022
TOB «KYA «Onika-Kanitany 3 3
Beboro norouwi 30608’ s3anus (pinancosi): 3 3
6.2.11. Inmi norouni 30608’s13auns (psiaok 1690)

31 rpyauns 2023 31 rpyans 2022
[ToraTkoBHI KPEAUT B 3B’A3KY 3 OILIATOKO ABAHCIB MO A0TOBOPAM 4399 4398
npuadaHHs MaiiHOBUX npas
3a npunbdaHi $pinancosi iHpecTHLi 72 72
Dpenkens 10.J1. ( aBancouii miatik 3a npunbanus L{[1) 0 2879
Beboro notouni 30608’ si3anus (pinancosi): 4471 7349

Cranom na 31.12.2023 poky npocTpoueHa KpeauTopehka 3a00proBaHicTh BiACYTHS.

6.3. Poswumndposku ctateii 38iTy npo pyx rpomosux komris (3a NpPsSIMHM METO0M), B THC. I'PH.

MeToio cknananHs 3BiTy NPO PyX rpoMIOBMX KOLITIR € HAJAHHS KOPUCTYBAuaM (inaHcOBOI 3BITHOCTI MOBHOT, MPaBAMBOT
Ta HEYNepe/LKEHOT iHpopmaLtii mpo 3Miku, 110 Binbynucs y rpooBHX KOWTax @ouuy Ta ix expiBasieHTax (aji — rpoIoBi KOWTH)
3a 3BITHUH nepiojL.

[1pu cknaganui dinancopoi 3gitHocTi @oHAOM 06paHo crocié ckiaganus 3BiTy MpO pyX rpOLIOBHX KOUITIB 32 NPAMUM
METOIOM i3 3aCTOCYBaHHAM BiANOBIAHOT opmu 3BiTy. 3BiTH 1IPO PYX IpowoBHX KowTiB 3a 2022, 2023 poku ck/aaeHi 3a npsaMum
METOZIOM, 1110 POOUTH TX CMiBCTABHMMHU.

Y 3BiTi 1po pyx rpomosux kourtie OHAOM PO3rOPHYTO HABOAATHCS CYMM HaJIXOKEHb Ta BUAATKIB TPOLIOBUX KOLLTIB,
0 BUHMKAIOTH B Pe3yJIbTaTi OnepauiiHol, iHBECTHIIIHOT Ta (iHAHCOBOI AiANbLHOCTI TMpOTArOM 3BITHOrO mepiony. SKuwo pyx
POLIOBHX KOWITIB y Pe3ysibTarTi OJIHIET onepawii BKIOYae CyMu, siKi HaTekaTh 10 Pi3HUX BUJIB AisNBHOCTI, TO Wi CyMH y 3BiTi
HaBOIATLCA DOHIOM OKPEMO Y CKIIa/i CTaTell 100 BiAMOBIAHNUX BUAIB AisIbHOCTI.

[Hwi BuTpayauHs 3a mepioan (pik) pokis, 10 3akiHumaKCcs 31 rpyans 2023 ta 2022 pp. (kom psaxa 3190 BianosinHo

opmu Ne 3), BKJIIOYAIOTh:

2023p 2022
Po3paxyHkoBo-kacoBe 00ciyropyBaHHs 3 2
Kowrru na paxyHky niksigosanoro AT «MeraGank» 0 2327
BiacrynienHs npas sumMoru 642 0
3arasiom (psizox 3190): 645 2329

IHi Haaxo/uKeHH 32 nepioau (pik) pokis, Wwo 3akiHumancs 31 rpyass 2023 ta 2022 pp. (kox paaka 3340 BixnosinHo

hopmu Ne 3), BKITIOYAIOTD:
2023 2022

ABancosi muiatexi Bia npoaaxy LT (p.3340) 0 2879
3aranom (psigox 3340): 0 2879

3anuiiok kKowrTis Ha nouarok nepiomy (01.01.2023p.) ckiamae 113 Tuc. rpH.

Huctuii pyx KowWTiB Big onepauiitHoi AisIbHOCTI cKkaagae 5302 Tuc. rpH.

YucTuii pyX KOWTIB BiZ iHBECTHUIMHOT AisbHOCTI CKTazae -25 301 Tuc. rpH.

Yucruit pyx kowTiB Bia GiHaHCOBOT IisIbHOCTI Ckilanae 21 000 ruc. rpH.

Beboro Yneruii pyx rpomwosux kowrtis 3a 2023 pik cknagae 1001 Tuc. rpH.

Bruing 3minu BanioTHuX Kypcie 3a 2023 pik cknanae 0 Tuc. rpu.



3anuuok kowTis craHom Ha 31.12.2023 p. cknas 1114 tuc. rpH.

7. PO3KPUTTSI IHLUOT IHOOPMALLIT
7.1. Po3kpuTTsi inpopmauii npo BAACHHKIB Ta N0B’s13aHi CTOPOHK
Croponu, s PaBuIo, BBAXKAIOTHCS 10B’ T3aHHMH, AKLIO BOHH MepebyBaloTh Mijl 3arajibHUM KOHTPOIeM, a00 o/Ha i3 CTOPIH
Ma€ MOX/IMBICTh KOHTPOJIOBATH iHuIy a60 MOXKe 3MIMCHATH 3HAUHMIT BIUIMB HA iHILY CTOPOHY MPH NPHHHATTI (inancoBux Ta
onepauiiiHuX pitueHs. [1pu po3riaai KoxkHOT MOKIIHBOT 0B’ S3aHOT CTOPOHH, 0OCOOINBA yBAra MPUAINAETHCS 3MiCTY BiIHOCHH, @ HEe
TiIbKM iX IOpUANYHIN HOpMmi.

Inopmauis npo yuacHUKIB Ta roJi0BY HAIJISA0BOT Paan KOPOPATHBHOIO iHBECTHIIHHOIO donny

oenmughixayitmuii koo 3a €/PIO)
[llogne naitmernysanns ropuduinor epuduzal Deoadchodiura 2 o 5
i 3 peecmpayiinuit Homep obaixosoi | Micyeznaxooxcenns 0puouuHol %
N 0COOU — YUACHUKA YU npizsuye, A = N lacmica 6 cmamyniioy
n 0% % i o KapmKu RAAMHUKA HOOAMKIG 0cobu Hu nacnopmui Oani (L
pyna iM's, no 6amokosi hizuunoi ocobu ; B 2 4 .| kanimani kopnopamuenoeo
3/n > hizunnorl ocodu - 3acnosnuxa, Gizuunol ocodu, oo kol 3
VHACHUKA, 201081 HALTAO080I Padu 7 = > ; : Gonoy, %
KopopamueHozo ondy 20/108U HA2A00801 paou | nodaemocs inghopmayis
KOPRopamusno2o hondy abo cepis
| _ma nomep nacnopma* ) |
1 | 2 ) 3 4 5 6
A | Vuacnuxu - hizuuni ocobu
s oo [Macnopr ME 355034, suaauuii
m&iﬁ;ﬁ;ﬁ‘ LL";';’H"O 3193419491 [lesuenxincsknym  PY 'Y MBC 2
. w Vkpaitm B M. Kuesi 21.11.2003 p.
| Macnopr  Ne.001442475, nara
| 1 1 2
Dpenxens IOpiii [laguiosuy 2660203038 aaui 18.01.2018p. 94.2
S opra, o Bujas 5312
b Vuachuku- ropuduuni ocobu
symma  CAKCAI'AHCLKOIO,
TOB «MX Koucanrunr» 34807768 Oya. 38 B, od. 11, m. KHIB, 38
1033, Ykpaina
B [on06a naznad06oi paou
= KOPROpamusHo2o oy
‘ [Macnopt ME 355034, punauuii
[Hreitnrays Jimutpo [llesuenkickum PY 'Y MBC
‘w Onekcanposuy 3193419491 Ykpainm B M. Kuesi 21.11.2003 2

Komnanis 3 ynpassinns akrusamu ®oujay

TOB «KYA «OINIKA-KAITITAJ» (KYA) otpumye BUHAaropojy 3a Hajai nociyru. Busaropoma Kommaii 3 yrpasmisms
AKTHBAMHU CILIAYYEThCA rPOLIOBUMHU KoliTamu. Bunaropoaa Komnanii 3 ynpasniHHs akKTHBaM# BCTAHOBJIKOETLCA Y CHIBBIIHOMICHH] 110
BApTOCTi YMCTHX akTuBiB POHAY Ta NpupocTy BapTOCTi uMCTHX akTuiB Domay. Cyma BHMHATOPOAM PO3PAXOBYETHCS y
CIIiBBIIHOWIEHHI 10 BAPTOCTi YHCTHX AKTHBIB DOH/LY, HAPAXOBYETHCA LLIOMICUHO 3 PAXYHOK AKTHBIB (I)ouuy

BusnauenHs BapTOCTi YMCTHX aKTMBIiB /s PO3paxyHKy BMHAropoau Kommawii 3 yrnpasmius akTuBaMu 31ifiCHIOETbCS Ha
MiACTaBi JAHHX CEPE/IHLOMICAYHUX PO3PAXYHKIB BAPTOCTI YMCTHX aKTHBiB DOHY 32 CTAHOM HA KiHELb OCTAHHBOTO POGOYOrO JHS
3BITHOO MicsLs. 3a niacymkamu GiHaHCOBOTO POKY 3AINCHIOETHCS OCTATOUHHIH NIEPEPaXyHOK BMHAroOpon Kommanii 3 ynpasninms
aKTMBAMM 3@ PIiK HA MIACTABi PO3PAXYHKY CEpe/HbOPIYHOI BAPTOCTI YMCTHX AKTHBIB, 3MIHCHEHOMY 3a JAHUMHM LIOMICAUHMX
PO3paxyHKiB YUCTUX aKTHBIB DOHY.

3aranbHa cyma HapaxosaHoi Bunaroposu 3a 2023 pik cknana 481 Tuc. rpH..

[Ipu uboMy KpeauTopchka 3a60propaHicTh 3a HaaHi nocayru Komnanieio 3 ynpasainns aktuBamu ctanom na 31.12.2023
poky douny cknagae 101 Tuc. rpH.

Taxkoxk 110 1108’ si3aHmMx 0ci6 Oy10 BinHeceHo cy6’ekrir inBecTyBaHHS, yacTka DOH/Y y CTATYTHOMY KariTali IKHX CTAHOBHTh
nonan 10%. Ile TOB «Hikononb-Enioc» (vactka ®oumy y cratytHomy kanitani — 10%) ta TOB «KK «Axsacepsic» (qactka Gouny
y cratyrHomy kanitaii —100%), TOB "Ekonpecnad" (yactka QMony y cTaTyTHOMY Kamitasmi - 25%).

Inopmanis npo ocid, siki 3HAXOAMIMCS NI CHiILHUM KOHTPOJeM uepes KY A, npoTsarom 2023 p:
llepenik iHCTUTYLIHHUX iHBECTOPIB, akTHBaMy skux yrpasise TOB «KYA «OITIKA-KAITITAJIy:
[I3HBID «Crpaxosuii pe3eps»
MAT «DPPOHTJIAWHY
AT «Dpes»
BHII®D «Hika»
BHII® «IleHciiina Omnikay

[porsrom nepioay 3 01.01.2023 p. no 31.12.2023p. y Dou/y BHHUKAM ONEPALii 3 OB’ A3aHMMU CTOPOHAMH, indopmauis
1po siIKi HaBeneHa B TabuLli:

Indopmallist ipo onepauii 3 i3 MOB’sI3aHUMHK CTOPOHAMM :



Onnara 3a
A pO3MilLEHHs
Onepauii 3 HapanHs Omiepanila % Bunaroposja (nponax-
Ha3pa yuacHuka noauK HapaxyBaHHIM % KY A KYMTiBIO) LiHHIX
No3uKaM narepin
2023 2022 2023 2022 2023 2022 | 2023 2022
TOB «Hikonons Enioc» (42028348) 25800 3880 6568 5826 - - - B
TOB «KYA «OITIKA-KAITITAJ» - - - - 481 482 | - -
(33804530)
O®penkens HO. /1. - - - - - - 21000 2879
TOB «MX Koncanruury - - - - - - 2000 -

3HayHa 4acTKa orepaLliif 3 MoB’ A3aHUMK CTOPOHAMM MOSICHIOETLCS OCOGTHBOCTIMMU nisbHOCT POHY.

Onepaltii 3 noB’s13aHUMH CTOPOHAMH NPOBOIMINCS 3a 3BMYANHUMM LiHAM K y BusHauenHi [1KY.

3HauHa YacTKa OnepaLiii 3 MoB’S3aHUMH CTOPOHAMMU MOSCHIOETHCH OCOOTHBOCTAMH HistbHOCTI DOHAY | NPOBEACHHAM
onepauiii i3 cy6’eKTamu, siki 3HAXOATLCA Mi/L CTIIBHUM KOHTPOJIEM 3 ooky KVA.
Onepaltii 3 noB’sA3aHMMM CTOPOHAMU NPOBOAMIINCS 33 3BUYAHHUMU LliHAMMU y Bu3HaueHHi [TKV.

7.2. Po3skpuTTs inpopmanii oo BukopucTanus cnpaBeIuBOl BAPTOCTi
7.2.1. MeToauKH OUIHIOBAHHS Ta BXiAHI AaHi, BHKOPHCTAHI /L7Isl CKJIAAAHHS OLHOK 32 CIIPaBeAIHBOI0 BAPTICTIO
DonA 3AIHCHIOE NEPiONYHI OLiHKKM CrIPaBe/UIMBOT BAPTOCTI AKTHBIB Ta 30008’ A3aHb, TOOTO TaKi OLIHKH, AKi BUMAralOTHCs
MC®3 9 ta MC®3 13 y 3BiTi 1po iHAHCOBMIT CTAH, CTAHOM Ha KiHEllh KOKHOIO 3BiTHOrO nepioay.

Knacu akTusis ta Meron
3000B’13aHb, MeToaAnKK OLLiHIOBAHHS OIIHKH BxinHi nani
OLIIHEHHX 3a (puHKOBWMIA,
CIIPaBEJIUBOIO JIOXIIHUA,
BapTICTIO BUTPATHUI)

["powurosi kourru [leppicHa Ta nojasnbiua ouiHKa rpomoBuX | PuukoBuit | 1 piBenn: Odiuiiini kypcu HBY
Ta X eKBIiBANICHTH | KOLWITIB Ta iX eKBiBANCHTIB 31 HCHIOETHCS
3@ CpaBe/UTMBOIO BapPTiCTIO, sIKA A0PIBHIOE
iX HOMiHaJIbHIN BapTOCTI

IHcTpYMEHTH [lepsicHa ouinka iHCTpyMeHTIB KaniTaiy Punkosuit, | 1,213 piens: Odiuiiini 6ipxosi kypcu

Karirany 3AiHCHIOETBCA 32 iX CrpaBeIUBOO BUTPATHMII | OpraHi3aTopiB TOPriB Ha JaTy OUiHKM, 3a
BapTiCTIO, 5K 3a3BMYal AOPIBHIOE LiHi BIZICYTHOCTI BU3HAYEHOTO GipXOBOro Kypey
onepattii, B Xozi sikoi 6ys oTpuMaHuii Ha ATy OLHKH, BHKOPUCTOBYIOTLCS LiHH
aktue. [logansiua oUiHka iHCTPYMEHTIB 3aKpUTTS BipIKOBOrO TOProBOro AH: 3a
Karnitany 30iHCHIOETLCS 3a CIIpaBe/UTMBOIO KYPCOM Ha OCHOBHOMY PHHKY ISl LIbOTO
BAPTICTIO HA /ATy OLIHKHM. 3MiHu akTuBy abo, 3a BiZICYTHOCTI OCHOBHOTO
cripaBeIMBOT BapTOCTi (hiHAHCOBHX PHUHKY, HA HAHCTIPUATIMUBILLIOMY PHHKY s
iHCTPYMEHTIB, KnacuikoBaHuX sk HbOTO. SIKUIO BIAMOBIAHUX BiAKPUTUX AAHHMX
MPU3HAYEH] TSI IPOJIAKY, HEMae, KOJIM AisIbHICTb PUHKY JUIS AKTHBY
BIOOpaXy€eThCs y MPUOYTKY 4M 36UTKY. Ha 11aTy OLLIHKK He3Ha4Ha, abo i B3araJi

HEMA€, BUKOPUCTOBYIOTHCS BXifIHI AaHi 3-ro
piBHs iepapxii: Baacua indopmalis, uinu
NonepeaHix onepatii abo uiHopa
iH(OpMaLis TPeTiX CTOPiH, NMpUMYILIEHHS,
SIKi BUKOPUCTOBYBAMM 6 YYACHUKH PHHKY,
BCTAHOBJIKOIOUH LliHY HA AKTHB, B TOMY YHCJIi
MPHUITY LUEHHS PO PU3HK.

InBectuuiiina IlepsicHa oniHka iHBECTHLIHHOT Punkosuid, | 112 pisenn: Llinn na punky nepyxomocri,
HEPYXOMiCTh HEPYXOMOCTI 3/LCHIOETHCS 32 NOXiAHMH AaHi ouiHky npodeciiuux ouinioBayin
cobipaprictio. [loaansiua ouinka
IHBECTHLINHOT HEPYXOMOCTI 3IIMCHIOETHCS
3a CrpaBe/UIMBOIO BAPTIiCTIO HA ATy
OLIiHKH.

7.2.2. BIUIMB BHKOPHUCTAHHSI 3aKPHUTHX BXiAHHX AAHMX (3-ro piBHSI) ANs MEPIOAMYHHMX OWIHOK CrpaBemIHBOY
BapTOCTi HA NpudyTOK ado 3MTOK



[Ipn Bu3HAayeHHi cripaBeanMBOT BapTOCTi YMpaBiHCHKUM nepconasom Oynu Bpaxosani sumorn MC®3 13 womo
BIACYTHOCTI aKTHBHOTO PUHKY /U LLIHHKMX MANEPiB Ta YaCTOK roCMoAapChKMX TOBAPHCTB, AKI € B HAABHOCTI Ha Oasanci Doumy.
Cranom ma 31.12.2023 poky npoBeneHo MepiofMyHy OUIHKY (IHAHCOBMX iHCTPYMEHTIB, WO OUIHIOOTHCS 3a
CIPaBE/IIMBOIO BAPTICTIO. V 3B'A3KY 3 Bi/ICYTHICTIO AKTMBHOTO PHHKY 1010 BapTOCTi 4aCTOK (NaiB) rocroiapcbkux TOBAPUCTB, AKi
€ B HasBHOCTI Ha Gananci ®@oumy cranom Ha 31.12.2023p, ynpasiincbkum nepconanom KVA 6Gyna BusHauena cripaBe/uiuBa
BapTicTh (hiHaHCOBMX iHBeCTHLIN POHAY METOAOM OLIHIOBAHHS 13 BUKOPHUCTAHHSIM BUTPATHOrO MiJIXOAY Ta BXIAHMX JAaHUX 3-T0
PiBHs i€papXii cripaBeUIMBOi BapTOCTi i3 BUKOPHCTAHHSM BJIACHOT iHopmallii Npo BapTicTh YHCTHUX AKTHBIB rocrojaapcbKux
TOBAPUCTB, 4acTkH (11ai) AKMX B HAABHOCTI Ha Ganauci doumy y BUrasdi JOBrOCTPOKOBUX (PiHAHCOBHMX iHBECTHILIi.
3 ypaxypauuam crieundiku gisnbHocti oy sk ICl, 3mina CnpaBeUIMBOT BAPTOCTI (hiHAHCOBUX aKTHBIB YUiHKa) B cymi 842

THC. IPH. BU3HAHA B CK/IA/i iHWKMX OnepauiiiHiX 10X0AiB y 3BiTi npo pinaHCoB pesysbTat ( 3BiTi PO cykynHuii goxin) ( panok
212012121 rpada 3) 3a 2023 pik.

7.2.3. Pigens iepapxii cnipaBeinBoi BAPTOCTI, A0 SIKOI0 HAJIEKATH OUIHKH CrpaBeInBOY BAPTOCTI

Knacu 1 piBenn 2 piBennb 3 piBennb Yeworo
AKTHBIB Ta (i, Wo mMaThL (Ti, 1O HE MaOThL (i, 110 He MalOTh

3000B’s13aHb, KOTHPYBaHHS, Ta KOTHPYBaHb, aJie KOTHPYBaHb i HE €

ONiHEHHX  3a CHOCTEPEIKYBAHI) CIIOCTEPEKYBaHI CIOCTEPEKYBAHUMHU

CnpaBeiuBo 2023 2022 2023 2022 2023 2022 2023 2022
10 BApTiCTIO

Jata ouinku 31.12.23 31.12.22 31.12.23 31.12:22 31.12.23 31.12.22 31.12.23 [31.12.22
IHCTpYMEHTH 0 0 0 0 1141 299 1141 299
Kanirany (akuit,

iHBeCTHLLHI

ceprudikary,

YacTKH y

rocrnofapchKux

TOBapUCTBAX)

["powuosi kowitu 1114 113 0 0 0 0 1114 113
Bceworo: 1114 113 0 0 1141 299 2255 412

7.2.4. Tlepemienns Mixk piBHsIMuU iepapxii enpasermmsoi BapToCTi
Y2023 poui nepesenens Mix piBHAMY iepapxii cripaBeuTMBOT BAPTOCT] He oy.t0.

7.2.5. Pyx akTHBIB, 1110 OLIiHIOIOTLCSI 32 CIIPABE/IIHBOIO BAPTICTIO 3 BUKOPHCTAHHAM BHXIAHHX AaHMX 3-T0 piBHsI
iepapxii

BuKOpHCTaHHs 3aKpUTUX BXiZHMX AaHuX (3-piBHA) ANS NEPIOAMYHUX OUIHOK CNpaBeIMBOI BAPTOCTI BIUIMHYJIM Ha
(inancosuii pesynbrar 3a 12 micsuis 2023 poky (10oLinKa ) B cymi 842 TuC. IpH., fka BU3HAHA B CKJIAi iHIIMX OmepauiliHiX
aoxoznis y 3siti npo dinancosi pesysratu (3BiTi Npo cykynuuii 10Xin) no p.2120, 2121 rpada 3.
Pyx axmusis, wio ouiniolomscsa 3a cnpagedaugoro eapmicme 3 SUKOPUCHIAHHAM uXiOnux 0anux 3-20 piena icpapxii

Knacu akrtugie, 3anuuox [pundanus 3anuiok Crarrs (crarri) y npubyTky abo 36utky, y sxiit
OLLIHEHHX 32 CTaHOM Ha (nponasi) CTaHOM Ha npulyTKku abo 36U TKM BU3HAHI
crpaBeasinBoo | 31.12.2022p. 31.12.2023p.
BapTICTIO 3
BUKOPUCTAHHSI
M 3-ro piBHSI
iepapxii
[HCTpYMEHTH 299 +842 1141 +842-n0xo1u Bil NEPeoLiHKM  BapTOCTi
Kariramy (inancoBux akTHBIB (LiHHMX nanepiB Ta yacTok
(naiB) rocrnoapchKux TOBAPKCTB, SAKi
OLIHIOIOTBCA 33  CMPABELJIMBOIO BapTicTIO, B
pesynbTati iX mepeouiHku, BinoOpaxkeHo B CTATTi
iHIIi onepauiiini Butpatu p. 2120 i 2121 rpada 3
(opmu Ne 2 «3BiT npo dinancosi pesynsratu (3Bit
Mpo CYKYNHHUN H0Xia)»

7.2.6. Inwi poskpuTTs, WO BuMaraTsest MC®3 13 «Ouinka cnpaseineoi BapTOCT»



Y 3B'3KY 3 Bi/ICYTHICTIO aKTHBHOIO PUHKY OO0 aKUili Ta YaCTOK rocrnoAapchKMX TOBAPUCTB, L0 3HAXOAATHCA HA OasiaHci
Donjty, METOZOM OLIHIOBAHHS YNPABIHCHKUM nepconanom Moy BU3HAYEHO, LIO CIPABEAIMBA BAPTICTH LIHHUX nanepis Ta
iHIIMX (iHAHCOBHX iHBECTHILIM, KTacnpikOBAHKX SIK AOBrOCTPOKOBI (hiHAHCOBI iHBECTHLIT, i3 BINOGPAXKEHHAM 3MiH iX CripaBe LMUBOT
BapTOCTi Yepe3 npuOyTOK/30UTOK, HE BiAPI3HACTLCS Bij TX 6anaHCOBOT BapTOCTI.

Cripase/uiiBa BapTicTh (iHAHCOBUX iHCTPYMEHTIB, BinoGpaxenux B batanci (3BiTi npo inancosuii cran),
B NOPIBHAHHI 3 iX 6a1aHCOBOIO BAPTICTIO (THC. IPH.):

Banancosa Bapricth CnipaBeuiusa BapricTh
31.12.2023 31.12.2022 31.12.2023 31.12.2022
lnctpymentu kanitauy (p.1130, p.1035,p.) 1142 300 1142 300
Hebiropebka 3a6oprosauicts (pinancosa) (psaku 1140 ta 53 822 29 830 53 822 29 830
1155)
['poiiosi kot (p.1165, 1167) 1114 113 1114 113
Pazom ¢inaHcoBi aktusu: 56 078 30243 56 078 30243
[Torouna kpeauropcbka 3a60propaticTs 3a 0 34 0 34
JIOBrOCTPOKOBUMH 30608’ si3aHHsMHU (p.1610)
Kpemuroperka 3a6oprosanicTs 3a ToBapu, poGoTi, nocsyri ( 106 382 106 382
¢inancosa) (p.1615)
[Torouna kpeauTopehbka 3a60proBaicTs i3 BHYTPilHiX 3 3 3 3
po3paxyHkiB (p. 1645)
[HWwI noTo4Hi 30608’ s13aHHs ((inancosi) (p.1690) 72 72 72 72
Pazom (inancori 30008’ s3aHHs: 181 491 181 491

Cnpaseiupa BapricTs piBHs 3 (iHAHCOBUX aKTHBIB Ta 3000B’S3aHb BH3HAYACTHOS BUXO/S4H 3 MOJIE/IE pO3paxyHKy
BapTOCTI HA OCHOBI aHali3y JINCKOHTOBAHMX I'POLLIOBUX MOTOKIB. OCKi/IbKH CTABKH AUCKOHTYBAHHS, BCTAHOBJIEH] 32 BUKOPUCTAHHS
(inancoBuMH akTHBaMHM Ta 3000B’S3aHHAMHU, € PMHKOBUMH Ta BiANOBI/AIOTL MOTOYHIK cuTyaLii, crpaBemnuBa BapTiCTh
OLLIHIOETHCS HA PiBHI GanaHCOROT.

Kepisuuurso ®oH1y BBakkae, 11O HABEICHi PO3KPHUTTS IIOA0 3aCTOCYBAHHS CIPABETUBOI BAPTOCTI € JAOCTATHIMHU, i HE
BBAKAE, 110 32 MeKaMH (BiHAHCOBOT 3BITHOCTI 3anuwmMiach Gyab-ska CyTTeBa iHpopMaLis 1OA0 3aCTOCYBAHHS CIPABE/THBOT
BAPTOCTI, kA MOXKeE Oy TH KOPUCHOIO /LISl KOPUCTYBaUiB (hiHAHCOBOT 3BITHOCTI. HonatkoBy inopmaliito o0 3Min cnpasewineoi
BapTOCTi (HIHAHCOBMX AKTHUBIB B 3B’3KY 3 BPAXYBAHHAM PH3HKIB HABEACHO y mpum. 7.3

7.3. Lini ta nonituky ynpasJinus pinancoBumu pU3HKAMU

7.3.1. Lini T2 nosituky ynpasiinust pinancoBumu pH3HKaAMH

Kepisuuurso ®onjy Bu3Ha€, o HOro AisIbHICT MOB’S3aHa 3 PH3MKAaMH | BAPTICTh YMCTHX AKTUBIB Y HeCTaGibHOMY
PUHKOBOMY CEePEe/IOBHLLi MOXE CYTTEBO 3MIHMTHCh YHAC/iZOK BIUIMBY CYO’€KTMBHUX YMHHHKIB Ta 00’€KTHMBHMX YMHHHUKIB,
BIPOTiZAHICTh | HANPAMOK BIUIMBY SIKMX 3a37aJI€ri/lb TOYHO NEPeaGaYHTH HEMOKIIUBO.

nauni paxmopu pusuxy, wio enaueanu na dignvuicme Dondy npomnzom poxy:

- HECTaOLIbHICTh €KOHOMIUHOT Ta NoJiTHYHOT cuTyauii B Vkpaiui;

- HenependaueHa 3MiHa KOH''OHKTYPH BHYTPILIHBOTO i 30BHILIHLOrO PUHKY;

- HenependaveHi Aii KOHKYpPeHTiB;

5 JOBIOCTPOKOBI KAPAHTHHHI OOMEKEHHS y 3B’ SI3KY 3 MAHAEMIEI0 COVID-19, cnipuunnenoi koponasipycom SARS-
CoV-2;

- OrOJIOILICHHS BifiCLKOBOTO NONIOKeHHs Ta 3a60poHa HKLI[TDP na onepauii 3 LiHHUMU ANepaMu.

YNpaBniHHs pU3MKAMHU Ma€ MEPLUIOYEProBe 3HAYEHHS /Ul BEICHHS GisHecy MOHLY i € BaKIMBUM €NEMEHTOM HOro
misnbHocTi. [TomiTHka ynpasiiHHs pusnkamu CKOHLCHTPOBaHA Ha HernependauyBaHOCTI (PiHAHCOBMX PHMHKIB i HaliieHa Ha
MiHIMI3aLii0 NOTEHLIHHOrO HEraTHBHOIO BIUBY HA (iHAHCOBI MOKA3HUKH @onny. Onepauiliumii i OPUANUHMIL KOHTPOIIb Ma€e Ha
Meri 3abesneuysati HajiexkHe (YHKUIOHYBAHHS BHYTPIlIHBOI MOMITHKM Ta npoueayp 3 MeTor MiHimizauii onepauiiinux i
FOPUANYHUX PU3HUKIB.

Ynpasninns pusukamu Oony sieisie o600 mpouec nepeadaveHus, MiHimi3alli, noM'sAKIIeHHs | Heifrpanizauii ix
HeraTMBHUX (iHAHCOBMX HACIAKIB, WO BKIOYaE iX inenTHiKaLiio, OLiHKY, YIEPEHKEHHA Ta YHUKHEHHSI.

[Tonituka ynpaBninHs pu3ukamu CKOHLEHTPOBaHA Ha HernepenbauysaHocTi (iHAHCOBUX PHHKIB i opieHTOBaHa Ha
BU3HAUCHHS, AHAJII3 | yNIPAB/IiHHA PUSHKAMH, 3 IKUMU CTUKAETHCS DOH/L, HA BCTAHOBJICHHS KOHTPOJIIO 3@ PU3MKAMM, HA MiHIMi3allit0
NOTEHUIHHOrO HEraTUBHOrO BIJIMBY HA (iHAHCOBI MOKA3HUKM DoHy, a TAKOK NOCTIHHUH MOHITOPUHT 3a piBHEM PU3HKIB,
AOTPUMAHHAM BCTAHOBJICHUX OOMEKEHb Ta MOJITUKH YHIPABIIHHA PU3MKAME, 3 METOIO 3a0e3NeueHHS N0CAFHEHHS CTpaTeriuHux
Lisneii Doy npu 10TpUMaHHi Ganaxcy inTepecis ycix 3aliikapieHux CTOPIH.

Vipasninus pusukamu KkepiBHULTBOM DOHIY 3HIHCHIOETLCH HA OCHOBI PO3YMiHHA NPUYMH BUHUKHEHHS PH3HKY,
KiIbKICHOT OLIHKM HOro MOMKIHBOTO BIUIMBY Ha BapTicTh YHCTMX AKTHBIB Ta 3aCTOCYBaHHS IHCTPYMEHTApil0 100 #Oro
NOM’ SIKLLICHHS.

Ynpaeninna pusuxamu 6a3pemocs Ha HACMYNHUX OCHOGHUX NPUHUUNAX:
- VCBIIOMIEHOCTI NPUIHSTTS pU3MKiB. DOHI MOKE CBIIOMO HTH Ha PU3UK 3 METOK OACPIKAHHS BiAMOBIAHOIO
AOXOMy Bi 3ailicHeHHs Tiel um iHwoi onepauii. He3sakaioun Ha Te, 10 MO JESKUX Onepawisx MOXHA MPUIHATH TAKTHKY



“YHHKHEHHS PU3MKY”, TOBHICTIO BUKAKOUMTH HOro 3 AisibHOCTI MOHLY HE MPEICTABIAETHCA MOMIIMBUM, OCKIIBKH PH3HK —
00’ €KTUBHE SBHILE, 110 MPUTAMaHHE Gi/ibIIOCTI FOCMIOAAPCHKHMX ONEpaLLii.

- Keposanocri npuiinatumu pusukamu. Jlo ckiamy noprdess pusuKiB NOBHHHI BKITIOYATHCS TibKM Ti 3 HUX, fKi
MiAAAr0TLCs HElfTpanizalii B 1poLeci ynpaB/iHHs, HE3ANEKHO Bill iXHBOT 00’ CKTHBHOT i cy0’€KTMBHOI MPUPOIN.

) [TopiBHANLHOCTI PiBHA NPUIHATHX PU3MKIB 3 piBHeM npulyTkoBocTi. Lleit npuHLMn nonsrae B TOMY, 10 DOHJ
MOBHHEH YXBAMIOBATH B MPOLEC] 3AIHCHEHHS CBOET MisLHOCTI TiLKK Ti BUAM PU3HKIB, PiIBEHb AKMX KOMIIEHCYETHCS aI€KBATHOIO
BEJIHYMHOIO O4iKyBaHOi npubyTKOBOCTI. Onepaltii, pU3HKM SKHX HE BiAMOBIAIOTH HEOOXIIHOMY PiBHIO NpUOYTKOBOCTI, TIOBHHHI
OyTH BiKuHYTi ab0, BiANOBIAHO, NOBUHHI Oy TH MEPErysHYTi PO3MipH Npemii 3a pu3nK.

- [IpeBeHTHBHOCTI BUHMKHEHHS PU3KKiB. (POH/I MOBHHEH 3AHCHIOBATH 3aXO0/IM, LIO MONEPEIKAIOTh MOSBY THX UM
IHIIUX PU3MKIB.

- HMoctynuocti Ta noBHOTH iHpopmauii npo puskk. 3aGesnevenHs aoctyny A0 indopmanii npo pusnkm
BIANOBIAHMM niaposainam KY A, nocanosum ocodam KV A ta yyacHukam.

. HoTtpumanHs AiMiTiB i3 NPUHHATTS Ta NEpeaaui pU3HKIB.

= bararosexropocti. Posnonin ¢yukuiit, 060B'S3kiB i nOBHOBaKEeHL 3 yNpapjiHHA pU3MKAMH MK yciva
CTPYKTYpHUMH Miipo3ainamy Ta npauisankamn KYA, sika ynpasnse akrupamu DoHAy, Ta IX BIAMOBIZATLHOCTI 3riAHO 3 TaKHM
PO3MOMIIOM.

- Oneparustocti. 3ale3neuenns cBOeuacHOro (Ha paHHili CTail) BHABJICHHs, BUMIPIOBAHHS, MOHITOPHHTY,
KOHTPOJIO, 3BITYBAHHS Ta MOM'AKIICHHS BCIX BHIB PH3UKIB HA BCIX OpraHizauiiiHuX piBHAX

- 006’ ekruBHOCTI. CBOGOAA Bl OOCTABHH, LIO CTAHOBIATHL 3arpo3y /ISl HEYNEPE/LKEHOr0 BUKOHAHHS 3aBJaHb 3
YIPaBNiHHS PU3HKAMHU.

- Komnnekchocri. Oxomnnenus Beix BuiB AisnpHOCTI QOHLY HA BCiX OpraHizauifiHux piBHAX Ta B ycix
CTPYKTYpHUX miaposainax KY A, ska ynpasise akrupamu QOHIY, OUIHKA B3AEMHOIO BIJIMBY PH3UKIB.

Ipu 30iicnenni ynpasninna pusuxamu @ono CUCMEMAMU3YE PUBUKU 30 INAKOIO KAacu(ikauicio:

PUHKOBHI PU3HK, IO BKIIOYAE:

1) pusuk BrIMBY BOEHHOT arpecii P® nporu Vkpaiumu.

2) TpuBanicTh Ta BIIMB BilCHKOBOrO NpOTHUCTOsHHA 3 Pociiickkoio Mexepatieto, sike nouvanocs 24.02.2022 poky, a
TaKOXK e(PEKTUBHICTL AePXKaBHOT MiATpUMKK Gi3HECy | HaceseHHs HA JaTy MiArOTOBKM UieT (iHAHCOBOT 3BITHOCTI /10
BUMYCKY, 3a1MIAIOTHCS HEBU3HAYEHUMM, LIO HE JO3BOJSE 3 JOCTATHIM CTYNEHEM JIOCTOBIPHOCTI OLiHUTH 00CsIH,
TPUBAJICTD 1 TAKKICTh LHX HACI/IKIB, @ TAKOXK iX BIUIMB HA (DiHAHCOBMII CTan Ta pesynpTath misbHOCTI DOHIY B
MaiOyTHIX nepiogax.

2)pv3uK iHBECTHUIM B akuii - PU3MK, NOB’S3aHMi i3 YyTIMBICTIO BapTOCTi AKTHBIB, 3000B’s3aHb Ta (piHaHCOBHUX
iHcTpyMeHTiB DOHIY /10 KOJIMBAHHS PMHKOBOT BAPTOCTI aKlliif;

PU3HK NMPOLECHTHOT CTABKW - PU3MK, MOB’A3aHUIi i3 UyTIMBICTIO BapTOCTI aKTUBIB Ta 30008’ s3aHb DOHIY 10 KOIHBAHHS
BapTOCTi MO3UKOBHX KOILUTIB;

BA/IIOTHUN PU3HK - PU3KK, OB’ A3aHMH i3 YYTIIMBICTIO BAPTOCTI aKTHBIB Ta 30008’ si3aHb MOH/TY 10 KONMBAHHS KyPCiB 0OMiHY
BAJIIOT;

PH3HK CIIPELY - PU3HK, MOB’ A3aHUH i3 Yy TJMBICTIO aKTUBIB Ta 30008’ A3aHL DOHLY 10 KOTMBAHHS PI3HULL B IOXOIHOCTI MiX
o6Jiirauismy miANPUEMCTB Ta AepkaBHUX 00Mirauiii VKpainu 3 Tum camum (a60 6:1M3bKMM) TEPMIHOM 10 OTALICHHS,

MaiHOBMH PH3MK - PU3UK, NOB’SI3aHUH i3 YYTIMBICTIO BAPTOCTI aKTHUBIB Ta 30008’ s3aHb MOH/Y 10 KOJIMBAHHS PHHKOBUX
LiH HAa HEPYXOMICTb;

PU3MK PUHKOBOi KOHLUCHTpauii - pU3KK, MOB’s3aHuii i3 HesoCTaTHLOIO AMBEpCH(ikoBaHicTIO moprdens akTHBIB abo y
3B’ 3Ky 31 3HAUHMM BIIMBOM OJIHOTO 200 KiJIbKOX €MITEHTIB WiHHMX MATIEPIB HA CTAH AKTHBIB;

3) pusuk AedonTy KOHTpAareHTa - PU3HK HECIPOMOIKHOCTI KOHTpareHTa (GOpxHMKa Ta OYIb-SKOrO nediropa) BUKOHATH
B34TI Ha cebe Oyab-ski 10roBipHi 30008’ 13aHHs nepen PonaoM;

4) onepauiiiiuii pu3nK - pusnk BpiHancoBUX BTpaT POHIY, 110 BUHUKAE YEPE3 HEAOIKM YIIPaBIiHHs, PoLeciB 06pobIeHHs
inopmauii, KOHTPONLOBAHOCTI, Ge3nepepBHOCTI pOGOTH, HAMIHOCTI TEXHOMOIIH, @ TAKOXK MOMMIKM TA HECAHKILIOHOBAHI Jitll
nepconany KVA, sika ynpasiisie akrugamu DOoHy;

5) pU3MK y4acHHKa (iHAHCOBOI IPYNM - PU3MK HEraTHBHOTO BIUIMBY HA (iHaHCOBuii cTan MOHY-yuacHHKa (iHAHCOBOT
TPYTH, BUKITHKaHHIi MOTiPUWEHHAM (DiHAHCOBOrO CTaHy iHILOrO Y4aCHHKA IPYNH, A0 CKIaLy SKOi BXOAUTh DOHL.

Onepauifinuii i OpUAKYHAIA KOHTPOJIL MA€ Ha METi 3a0e3nedyBaTH HaNeKHE PYHKLIOHYBAHHA BHYTPIlIHLOT MOMITHKY Ta
NPOLEAYP 3 METOKO MiHIMI3allil onepauifiHuX i OPUAHUHUX PUSHKIB.

Ockinbkn @OHA 3AIHCHIOE AiAIBHICTb TiAbKH HA TepUTOpii YKpaiuu, BiTHOCHA reorpad)iuna KOHLEHTpALis PU3NKIB €
cT1abi/IbHOIO.

Ynpagainua inwumu pusuxamu:

6) pu3HK CYOBUX PO3IIISIB;

7) pu3uk kpainu Ykpaina.

Ykpaita € KpaiHOIO 3 MepeXiaHOI0 CKOHOMIKO i B JaHMii 4ac He Ma€ A0CTATHLO PO3BMHEHY AIMOBY T4 3aKOHOJABYY
iH(PacTPyKTYpy, BKIOYAI0UN CTabinbHy GaHKIBChKY i Cy/IOBY CHCTEMH, SIKi iCHYIOTb B KpaiHax 3 Gijbll PO3BMHEHOIO PHHKOBOIO
eKOHOMiKOI0. Cyyacha yKpaiHChbka €KOHOMIKa XapaKTepu3yeThbCsi, 30KpeMa, TAKUMM SBHUIIAMH, K HM3bKAa KOHBEPTOBAHICTH
HALIOHAJILHOT BAIOTH 33 KOPAOHOM, BATIOTHHIT KOHTPOJIb, HH3bKUI PiBEHb JIiKBIHOCTI HAa PUHKAX KariTany i TpuBaioya iHGIsLisL.
B pesysbTari, BesenHs AisnbHOCTI B YKpaiHi noB's3aHe 3 pusukamu, ski K NPaBuio, HE 3yCTPIYAOTLCA B KpaiHax 3 OuibLu
PO3BMHEHOIO PUHKOBOIO €KOHOMIKOKW. CTalinbHuil | yeniuHuii po3BUTOK YKpaiHCbKOT eKOHOMiKkHM i GisHecy DOHTY B NeBHil Mipi
3aNeKNTh Bi €PEKTUBHOCTI EKOHOMIUHMX 3aXOJiB, WO BKMBAIOTBCS YPSAAOM, @ TAKOK MOAANBIIONO PO3BMTKY MpPABOBOI Ta
MOJIITHYHOT CHCTEM.



8) pusuk BIIMBY CO/IOXY KOpoHagipycy COVID-19;
Ha naty nirorosku wuiei dinancoBoi 3sitHocTi Uit pusnk ne CIPUYMHUB CYTTEBOTO BILIMBY Ha (iHaHCOBMIT cTan Douay.

7.3.2. Kpeautuuii pusuk

KpeanTHuil pusuk — pusuk TOro, 1O OJHA CTOPOHA KOHTPAKTY NMPO (iHAHCOBWIT IHCTPYMEHT HE 3MOXKE BUKOHATH
30008’ A13aHH1 i Lie Oy/le MPUUMHOK BHHUKHEHHS (hinancooro 36uTKy iHIIOT cTOpOHN. KpeauTHuii pusuk nputaMaHHuii Takum
(iHAHCOBHUM iHCTPYMEHTAM, SIK JEMO3UTHI paxyHku B Gankax Ta ne6itopcbka 3a60proBaHicTs (B T. u. MO3MKH).

MakcumasibHIi piBeHb KPEAUTHOTO pU3nKy DOH/Ty BioOpaxkaeThes B Ganancosiit BaApTocTi (HiHAHCOBMX aKTHBIB y 3BiTi
npo (piHaHCOBMI CTaH.

DOHA 3AIHCHIOE NOCTIHHMIT MOHITOPUHI HEBUKOHAHHS 30008’ A3aHb KIICHTAMM T2 i HIIHMMU KOHTPAr¢HTamMu, BU3HAUEHUX
Ha HAUBIyabHiii OCHOBI, Ta BBOAMTE 1O iH(OPMALLIO B CBOT TMPOLEYPU KOHTPOJIO KPEAUTHOTO PH3HKY.

OCHOBHMM METOOM OUIHKM KPEIUTHMX PH3MKIB DoH/ly OLIHKA KPEAMTOCTIPOMOKHOCTI KOHTPAreHTIB, /s HOIO
BUKOPHCTOBYIOTbCA KPEAMTHI peliTiHru Ta Gy/b-Aka iHwa goctynHa indopmalis woao ix CNIPOMOXHOCTI BUKOHYBaTH GOprogi
30008’ A3aHHS.

Cranom ma 31.12.2023 poky kpeauTHuii pusuk no (biHaHCOBHM akTHBAM, IO OLIHIOTHCS 3a aMOPTU30BaHOI0
cobiBaprictio, 6yB BH3HAYEHWH sK CepeiHii, w0 MiATBEPIUKYETHCA YMHHUKAMH, 5Ki BPaxoByOTh Crieuudiky KOHTpareHTis,
3arajibHi eKOHOMIUHi YMOBH Ta OLIHKY 3MiHH YMOB CTAHOM Ha 3BIiTHY z1aty.

Ho 3axoiB MiHiMi3aLiT BILIMBY KpeAHTHOrO PU3HUKY KEPiBHULTBO MOH/Y BiZIHOCUT:

- BCTAHOBJICHHS BHYTPiLIHBOrO 00MEXkeHHs o6cary nebitopebkoi 3a00proBaHOCTI B aKTHBAX,

- muBepcuBikaLiio CTPYKTYpH aKTHBIE;

- QHaJli3 NJATOCMPOMOKHOCTI KOHTPATEHTIB;

- 3MIHCHEHHS 3aX0/1iB OO0 HEAONYUICHHS HASBHOCTI B AKTHBAX Donay npocTpoueHoi 1ebiTOpehKoi 3a60propaHoCTi.

Y KVA, saka ynpasise aktusamu DoHmy, s BHYTPILIHLOT CHCTEMH 3aX0ZiB i3 3anobiranus Ta MiHiMizallii BITUBY
puskikis DOHIY CTBOPEHI: CHCTEMA YNPABJiHHSA PH3HKAMH, BHYTPILIHi} ayuT (KOHTPOIIB).

DOH/I BAKOPUCTOBY€E HACTYITHI METOAM YIPABIiHHS KPEAUTHUMU PH3UKAMU:

- JMITH 11010 GOproeux 30608’ A3aHb 3a KJIacamu (binaHCOBHX iHCTPYMEHTIB;

- MiTH 110710 GOProBUX 3000B'A3aHb MEPel OHHM KOHTpareHToM (abo acouiiioBaHoO rpyno);

- NiMiTH 100 BKJajeHb y (iHaHCOBi iHCTPYMeHTH B pO3pi3i KpeAUTHUX pelTHHriB 3a HauioHaibHOO PEHTHHTOBOIO
LLIKAJIOHO;

- MIMITH WOAO PO3MIIIEHHS ACNO3UTIB y GaHKAX 3 Pi3HAMMU peHTUHraM K.

MakcumaibHuii piBeHb KPEAUTHOTO PU3HMKY CTaHOM Ha 31.12.2023 poky Ta 31.12.2023 poky npeacTaBaeHuit HACTYHUM YHHOM

31 rpyauns 2023 31 rpyaus 2022
®inaHCOBI AKTUBH
[Hina notouHa neditopcrka 3a60proBaHicTs 50381 25 080
Hlebitopcbka 3a60proBauicTh 3a po3paxyHKaMmu 3
HapaxoBaHUX JOXOJIB 9199 6320
['pooBi KOIWITH Ta IX €KBIBAJCHTH 1114 113
Beboro 60 694 31513

7.3.3.PunKoBuii puzuk

Punkosuii pusuk — ne pusuk Toro, wo cnpaseanusa BapTicTh ab0 MaiOyTHi rpoiioBi MOTOKM Bia (iHaHcoBorO
IHCTPYMEHTa KOJIMBATHMYTHCS BHAC/IIOK 3MiH PUHKOBHX 1iH. . PUHKOBHL PU3MK BUHUKAE y 3B’A3KY 3 BIAKPUTUMH MO3ULIAMH 32
NPOLCHTHUMH CTAaBKAMH, BaOTaMH i YOHAOBMMH (iHAHCOBUMM IHCTPYMEHTAMM, HA AKi BIUTHBAIOTH 3araibHi | cneuudiuni 3MiHu
PiBHs HECTAOLILHOCTI PUHKOBUX KYPCIB.

Meroto ynpapiiHHs PUHKOBUM DH3MKOM € YIpaBiiHHs Ta KOHTPOJIb 32 30EPekEHHAM PiBHS PUHKOBOTO DU3HKY B
NPUAHATHAX MEXKAX 3 OIHOYACHOIO ONTUMI3AILIEI0 MPHOYTKOBOCTI 110 onepattisix.

PuHKOBMIT PU3HK OXOIUTIOE TPH THIH PU3HKY: iHIUHI LiHOBHI PU3KK, BATIOTHHI PHU3HK Ta BIACOTKOBHI pU3MK. PUHKOBHMI
PU3MK BUHUKAE y 3B’A3KY 3 PU3UKAMU 30UTKIB, 3yMOBCHUX KOJMBAHHAMH LiH HA aKii, Bi/ICOTKOBMX CTABOK Ta BATIOTHUX KypCiB.
DoH HAPAKATUMETECS HA PHHKOBI PU3HKH Y 3B’A3KY 3 IHBECTHLLIAMMU B aKLlif, o6irawii Ta iHui (inaHcoRi iHCTpyMeHTH.

[Hmmii HiHOBME pUsMK — 11e PU3KMK TOro, WO CrpaBeuBa BapTicTh abo MaibyTHI rpowosi NoToKM Bix (BiHAHCOBOTO
IHCTPYMEHTA KOJIMBATHMYThCS BHACIINOK 3MiH PMHKOBHUX LiH (OKPIM THX, LIO BHHMKAIOTh YHAC/IZOK BiACOTKOBOIO PU3HKY uM
BA/IOTHOTO PH3KKY), HE3ANEKHO Bill TOTO, UM CHPUYMHEHI BOHM YMHHMKAMM, XapaKTepHUMKU U1l OKPeMOro (hiHaHCOBOro
iHCTpymMeHTa abo i0ro emMiTenTa, Yu YMHHHUKAMH, O BITMBAIOTH HA BCi noai0Hi (iHAHCOBI IHCTPYMEHTH, 3 IKUMU 3IHCHIOIOTHCS
ornepauii Ha PUHKY.

OCHOBHHUM METO/JI0M OLIHKH LIIHOBOIO PU3HKY € aHalli3 uyTIuBocTi. Cepest METOIB MOM’ SKIIEHHS LIHOBOTO pusuky @ounu
BUKOPHCTOBYE JIMBEPCH(IKALIIO aKTHBIB Ta NOTPUMAHHA JiMIiTIB HA BKJAJCHHS B aKLil Ta iHuli (binaHcoBi iHCTpyMeHTH 3
HedikcoBaHUM NpUOYTKOM.

Ha ocHOBI aHani3y icTopu4HOT BONATHABHOCTI LiHHUX nanepis KepiBHULTBO DOH/Y BU3HAYMIIO, IO LIHOBMI PU3MK s
aKUIH yKpaTHCHKMX MiANPHEMCTB CTAHOBUTH +/-7,7 (y nonepeanbomy poui +/-9,7%) INoTeHuiiina 3mina LiH BH3HAYeHA Ha
CIIOCTEPEIKEHHSAX ICTOPUUHOI BONATHILHOCTI AOXiAHOCTEH LBOrO Kknacy akTupi. ITOTEHIHA BONATUIIBHICT BM3HAYAETHCS SIK




TaKa, WO BiINOBIAAE CTAHAAPTHOMY BIAXUJIEHHIO PIYHUX JOXiIAHOCTEH akuiii NPOTAroM ocTaHHiX 5 pokis. SIKiLO PUHKOBI LliHK
3MIHIOBATUMYTHCSA 3@ TAKUM CLIEHAPIEM, 1I€ MOXKE BIUIMBATH HA BAPTICTh YHCTHUX AKTHBIB.

BamoTHuii_pH3MK - U€ PU3MK TOro, WO CHpaBe/nuBa BapTicTh ab0 MaiibyTHi rpowoBi noTokH Bin (iHAHCOBOrO
IHCTPYMEHTY KOJIMBATUMYTHCS BHACJI0K 3MiH BJIIOTHUX KYPCiB.

Jlnst MiHIMI3aLLT Ta KOHTPOJIIO 3a BAMIOTHUMH pu3HKaMu DOH KOHTPOMIOE YAaCTKY AKTUBIB, HOMIHOBAHHMX B iHO3EMHIi
BAJIIOTI, y 3arajlbHOMY 00cAry akTHeiB. OLiHKa BaJIOTHUX PU3HKIB 3IHCHIOETBCS HA OCHOBI aHasizy 4yTJMBOCTI.

BusnaueHHs nopory 4yTiauBocti @oHz 34iHCHIOE HA OCHOBI CTATUCTUYHKX AaHuX HBY 010 AMHAMIKH KypCy FpUBHI 10
[HO3EMHHX BAIOT, HA OCHOBi AKMX Oyna po3paxoBaHa ICTOPHYHA BONATHIBHICTH KYpCy, L0 BM3HAYAETHCH SK CTaHJapTHE
BIIXMJIEHHS PiYHOT 0XiMHOCTI B/l BOJIOIHHS IHO3EMHOIKO BATIOTOIO 3a MEPiO.

Bamothi pusuku ®ounuay MOXKYTb BUHUKATH Y 3B'A3KY 3 BOJNOAIHHAM (iHAHCOBMMM iHCTPYMEHTaMH, HOMIHOBAHUMH B
iHO3eMHiH BaOTI. POHA Ma€ HAMIp IHBECTYBATH KOUITH B GAHKIBCHKi AEMO3UTH B iHO3EMHili BAIOTI Ta MOYXe iHBECTYBATH B ULiHHI
nanepu, Hominosaui B nonapax CIIA / espo (anpuknaz, Aepxkashi o6nirauii y nonapax CIIIA/ eBpooGmiranii Vkpainu). Hapasi
y DPOHY BiZACYTHI AKTUBM Y 1HO3EMHIM BaJIIOTI.

BijicoTkoBUit pu3nK - ue pU3MK TOrO, MO CHpPABEUIMBA BapTicTh abo MaiiByTHi rpouwioBi MOTOKW Bij ¢inancosoro
IHCTPYMCHTA KOIMBATHMYThCS BHACIIOK 3MiH PHHKOBHX BiCOTKOBHX cTaBOK. KepiBHMIITBO DOHIY YCBIIOMITIOE, IO BiICOTKOBI
CTaBKM MOXKYTb 3MiHIOBATHCD i LIC BIIMBATHME K HA 10X01 DOH/Y, TaK i Ha CIPaBE/UINBY BAPTICTh YHCTHX AKTHBIB.

YCBIIOMIIOIOHH 3HAYHI PU3NKH, [10B’A3aHi 3 KOJMBAHHAMM BIICOTKOBHX CTABOK y BUCOKO iH(IALIHHOMY cepe1oBHILL, ke
€ BlacTMBMM I (iHAHCOBOT cucTemu VKpaiHu, KepiBHULTBO DOHLY KOHTPOJIOE HACTKY aKTHBIB, PO3MILICHHX y 6oproBux
30008’ 13aHHAX y HaUiOHA/NbHiK BamoTi 3 dikcoBaHOIO BiACOTKOBOW craBkow. KepiBHuirso ®ommy 3ailcuioe MOHITOPUHT
BI/ICOTKOBHX PU3HKIB Ta KOHTPOJIOE X MAKCHMAJILHO NPHUITYCTUMHUI po3Mip. VY pasi 3pOCTaHHS BiACOTKOBUX PHM3UKIB MOHITOPUHT
BIZICOTKOBUX PH3MKIB 3/iliCHIOETBCS LLISXOM OLHKM BIUIMBY MOXIMBHX 3MiH BiICOTKOBMX CTABOK HA BAPTICTh Bi/ICOTKOBHX
(iHAHCOBUX IHCTPYMEHTIB.

MoxiuBa 3mina cnpaBezmnBO’l' BapTocTi GOproBux (iHAHCOBMX IHCTPYMEHTIB 3 (hiKCOBAHOIO BiJICOTKOBOIO CTABKOKO
PO3PAXOBYETHCA AK PI3HULA MiK IMCKOHTOBAHUMHM TPOILIOBUMHU MOTOKAMH 3a Ji0Y0I0 CTABKOIO TA AUCKOHTOBAHUMM IPOILOBHMH
NMOTOKAMH y pa3i 3MiHM BiICOTKOBOT CTABKM 32 KOKHUM (PiHAHCOBHM iHCTPYMEHTOM.

B nepioa 3 01.01.2023 poky no 31.12.2023 poky y ®oHzy BiACYTHi aKTHBH, AKi HapaXaloThCsl HA BIICOTKOBI PU3HKH.

7.3.4. Pusuk jikBignocTi

Pusuk nikBiaHOCTI — pu3nk Toro, Wwo MoH1 MaTHMe TPYAHOLILI NPH BUKOHAHHI 30008’ 3aHb, 0B’ A3aHUX i3 ¢binancoBumu
30008’ A3aHHAMH, IO MOrAAIOTHCS ULIAXOM NOCTABKM IPOIIOBUX KOWTIB a60 iHIIOTO (hiHAHCOBOrO aKTUBY.

DoH 3AIHCHIOE KOHTPOIL JIiKBIAHOCTI LLISAXOM MaHYBaHHS MOTOYHOT JiKBiAHOCTI. DOHI aHAMI3Ye TEPMiHN MIATEKIB,
sKi OB'sA3aHi 3 neﬁl'ropcsxoro 3a60proBaHicTIo Ta iHIKMMK (PiHAHCOBUMM AKTHBaMH, 30008’ A3aHHAMM, @ TAKOXK NPOTHO3HI MOTOKK
rPOLIOBMX KOLITIB Bifl ONepaLifiHOT AisIbHOCTI.

3 mMeToro OTpuManHs Gibul cTabinbHOro noxoxy Pow Gyae MPOAOBKYBATH AOTPUMYBATHCA MiAXOLIB MO nuBepcudikaiii
nopresto akTHBIB.

KepiBHULTBO LWOMICSLS PO3IIIALAE NPOrHO3M IPOLIOBKX MOTOKIB Momay. Ynpapiinus notpedamu JiksiaHocTi GOHIY
3MIACHIOETHCS 32 IONOMOT0I0 IK KOPOTKOCTPOKOBHX, TAK 1 IOBFrOCTPOKOBHX MPOrHO3IB.

YNpaBiHChKHI MepCcoHan BBAXA€, WO AOCTYNHI OuikyBaHi onepauiliti rpomosi notoku nocratHi s disaHcyBaHHs
MOTOYHHUX onepauiii DoHuy.

7.4. YnpasiHHsi KanitaaoMm.

©OH po3rIs/IAc YIPABIIiHHS KaNliTalOM K CHCTEMY NPHHUMIIB Ta METOAIB PO3po0KHM i peatizallil ynpapliHCLKHX pillicHb,
MOB'A3AHMX 3 ONTUMAJIbLHUM (OPMYBAHHAM KamiTany, a Takok 3a0e3neveHHsM eeKTUBHOTO HOro BMKOPMCTAHHS Y HisIbHOCTI
®omty. Kmoyosi nutaHHs Ta MoTO4HI pilleHHA, 1O BIUIMBAIOTH Ha OOCAT i CTPYKTYpY Kamitaly, a Takox JuKepena Horo
(opMyBaHHS, PO3IIIALAIOTHCS ynpaBchx,KnM nepcoHasoM. MexaHism ynpasiliHHA KanitajoM nepeadayae uiTKy MOCTaHOBKY
LiJIeH i 3aBJaHb yNPABIiHHS KaNiTajloM, @ TAKOK KOHTPOJIb 32 iX JOTPUMAHHAM Y 3BITHOMY MEpiOJli; YAOCKOHAICHHS METOMKH
BU3HAYCHHS i aHAJII3y BUKOPUCTAHHS BULIB KaniTany; po3spolieHHs 3arallbHOT CTpaTerii ynpapiiHHs KamiTaioM.

Ynpapjincekuit nepconan KYA, ska ynpapnse akrupamu DOonIy, 3AiHCHIOE OFJfI CTPYKTYPH KamiTaly Ha KiHellb
KOXKHOTO 3BITHOrO nepioay. [Tpu boMy POBOANTBLCS aHai3 BAPTOCTI Kanitally, HOro CTpykTypa ta MOK/IHBI pusuki. Ha 0cHOBI
OTPUMAHUX BUCHOBKIB (POHI 31IHCHIOE Pery/IOBAHHS KamiTajly [UISXOM 3a1y4eHHs 10/IaTKOBOTO KamiTajly, a TAKOK MOTALIeHHs
iCHYIOUnX 30008’ s3aHb. CucTeMa yNpaBliHHs KaMmiTaloM MOXKe KOPUIYBAaTHCh 3 YPAXyBAHHSAM 3MiH B onepauiiHoMy cepeoBHILLi,
TEH/CHLIAX PUHKY ab0 cTpaTerii pO3BUTKY.

Ynpagninns kaniranom QOHLY CHIPIMOBAHO HA AOCATHEHHS HACTYIHUX LUJIEH:

- 30eperti cnpomoxkHicTh DOHAY NPOAOBKYBATH CBOIO [iAAbHICTL Tak, WG BiH i Hajani 3abesneuysas AOXiA s
YYaCHHKIB Ta BUIIATH iHLIMM 3aLliKaBIEHUM CTOPOHAM;

- 3a0e3ne4nTH HasIeKHMiE NPUOYTOK yyacHyKkam MOHLY 3aBSKM BCTAHOBNEHHIO ONTHMAJILHOT CTPYKTYPH iHBECTHLIHHOTO
noprdento;

- JIOTPMMAHHs BUMOI IO KamiTally, BCTAHOBJEHUX PEryiaTopoM, i 3abesneuenns 3garnocti MoHAy (yHKUIOHYBATH B
AKOCTI Oe3nepepBHOro Iit0Uoro nijANpUeEMCTBA.

DoH7 BBAKAE, LIO 3arajibHa CyMa KariTtany, yNpaBaiHHs sKuM 31iCHIOETECS, 10PIBHIOE CyMi Kartitany, BiloGpakeHOro B
GanaHci.

Cknaz BJIacHOro Kanitany Ha aary (inancooi 3sitHocti ( 83 315 Tuc. rpn.):

- apeectpoBanuii kanitan 125 000 THC.rpH.,

- ortaveHuil kaniran - 59 929 Tuc. rpu.

- 1I0faTKOBUIT Kanitan (emicilituii noxin) — 14 399 tuc.rph.

- Heposnoainenuit npubytox 8 987 tuc. rpu.



Cnisgianowenns BracHoro kanitany ®ougy a0 30608’manb 95% 1o 5% BianoBigHo, TOOTO 3000B’s3aAHHS
NEePeKPUBAIOTLCS BIACHMM KarliTaJoM MOBHICTIO.

7.5. ¥YmoBHi 30608 's13aHHS1.
7.5.1. Cyoogi nozosu
Donn Moxe OyTH cybd’eKTOM (CTOPOHOKO) CYIOBUX PO3IIISIB, B TOMY YHCIi B AKOCTI TpeThoi cTopony sk ICI, Ha mymky
kepiBauuTBa KV A, siKa ynpasisie akrusamu Momjty, He ICHY€ MOTOYHUX CYHOBMX PO3IIAAIB 26O MO30BIB, gKi MOXYTb 3pOOHTH
ICTOTHMi BIINB Ha pe3yJIbTaTh AisbHOCTI 260 (iHAHCOBE CTAHOBHIIE DoHAy, TOMY HisIKMX 3a06e3medeHs Maiiby THiX BUTpaT mia
CY/IOBI MO30BU HE CTBOPIOBAJIUCS.

7.5.2. Cryninb noepuenHs Ae6itopebioi 3a60proBaHocTi Ta inmmx ¢dinaHcoBuX aKTHBIB

Buaciinok curyauii, ska ckiianach B eKkoHOMili VkpaiHu, a Takoxk sk pe3yJibTaT €KOHOMIYHOT HeCcTablILHOCTI, 110
Ckaanach Ha 1aty Gajacy, icHye iMOBIPHICTB TOTO, L0 AKTHBH HE 3MOXKYTh OYTH Peali3oBaHi 3a IXHbOK BATAHCOBOO BApTICTIO B
X071i 3BMYaiHOT AisnbHOCTI DOHY.

Cryninb nopepHeHHs LMX aKTUBIB y 3HAYHIN Mipi 3aj1exuTh Bin e(CKTUBHOCTI 3aXO0/IB, AKI 3HAXOAATHLCS 1103 30HOK
KOHTpOIO PoHy. CTyninb NOBEPHEHHS Ae6iTOPCHKOT 3a60proBaHOCTI DoHy BU3HAYAETHCA HA M1iACTaBi 00CTaABMH Ta iH(OpMalLT,
AKi HasBHi Ha naty Ganancy. Ha aymky kepipuuursa KYA, mo ynpasnse akruaMu DOHLY, BUXOASYM 3 HASBHUX OOCTaBMH Ta
iHpopmaLii, KpeauTHHI PU3MK NS (iHAHCOBMX AKTHBIB, 110 O0JIIKOBYIOTBCA 33 aMOPTH30BAHOK COBIBApTICTIO, TAKHMX AK
aebitopebka 3a60proBaHicTs Mo3MYANLHUKIB, OyB BU3HAYEHMIT Ha nary OajaHcy sk cepeimili , ToMy KpeauTHuii 36utok OyB
BU3HAHMIA MPH OL{iHL LMX aKTUBIB B po3mipi 10%.

7.6. [IpudyToK Ha akuio
DoHA 3ICHIOE pO3paxyHOK NpuOYTKY Ha akLito 3 ypaxyBanHsM sumor MCBO 33 «ITpubyTOK Ha aKLilo», B AKOMY BKa3aHo,
L0 Lk CTAH/IAPT 3aCTOCOBYETLCA 10 OKpeMOi abo iHAMBIyasbHOT (piHAHCOBOT 3BITHOCTI cyb'exTa rocrnosaproBants, 3suyaiini abo
MOTEeHLiHHI 3BUYAlHI AKLT AKOTO NPOJAIOTLCS T KYMYIOTHCS Ha BIAKPUTOMY PUHKY (Ha BHYTPiluHiii Y 3aKOpAOHHIH (OHIOBIi
Oipxi abo Ha 103abipXKOBOMY PHHKY, BKJIHOYAIOUM MIiCLEBi Ta perioHaibHi puHkK), ado  sxuii nonae (abo nepebysae y npoueci
NMojIaHHsA CBOET (PiHAHCOBOT 3BITHOCTI) 10 KOMICIT 3 LiHHUX manepis aGo A0 iHwOT PeryasTOpHOI opraHisauii 3 METOIO BHITYCKY
3BUYAMHMX aKLiil HA BIAKPUTOMY PHHKY.
AkUIT @ony nepedyBaroTh y TicTHHIY Ha GoHaOBUX Gipxkax. JloaaTkosoi emicii akuiii B 2023 poui MoHA He 31ilCHIOBaB.
CraryTuuii (3apeectposanuii ) kanitan AT «OPESl» sianosiguo 10 YCTAHOBUYMX JIOKYMEHTIB cTaHOBHTH 125 000 000 rph.
Ta COPMOBAHMI BUK/IIOYHO IPOIIOBUMH KOwTamu. CTaTyTHuil Kanitan nominennii va 125 000 000 MPOCTUX IMEHHHUX aKIlii
HOMiHa/IbHO BapricTio 1,00 rpH.
[TpubyTok Ha akuito na 31.12.2023 poky ckinanae 0,11 rpH. Ha akuito. Pileuus womo posnoainy npubyTky 3a 2023 pik i mono
HapaxyBaHHs1 AMBIACH/IB CTAHOM Ha ATy 3aTBEPIUKEHHS LieT PiHAHCOBOT 3BITHOCTI 110 BUIIYCKY HE MpUiiManocs.

7.7. Bnaus inasinii Ha MoHeTapui eTaTTi
®oni He 3aificHioBas B 2023 poui nepepaxyHok crateii diHaHcoBOT 3BITHOCTI 3riH0 BuMor MCBO 29 «Dinancosa 3BiTHICTS
B YMOBAX rinepin¢usiii» B 383Ky i3 TuM, 10 Ykpaina Ha pasi He € KpaiHOW 3 rinepiHdALifiHOK EKOHOMIKOK.

7.8. IMoail nicnst naatu Banaucy
[Ticns cknananns dinancoBux 3sitis 3a 12 micauin 2023 poky He BifGyBanucs nouii micas aatu 6anaucy, ski HazaBaau
0 n01aTKOBY iHpOPMALLiO PO BU3HAYSHHS CyM, MOB'S3aHUX 3 YMOBAMH, 110 iCHyBa/Ii Ha J1aTy 6anaHcy, BUMAraiu 6 KOpUryBaHHs
BI/IMOBIAHMX aKTHBIB 1 3000B'A3aHb, @ TAKOXK yTO'-lH&;lLl-‘!g; 1iHKH BiAMOBIIHKUX CTATEl;
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3BIT HE3AJNIEXXHOIO AYOUTOPA

YyacHukam AT «3HBKI® «DPEA»

HaLlioHanbHiit KoMicii 3 LiHHUX nanepis Ta (hOHA0BOrO PUHKY

3BiT wWopo ayauty GiHaHCOBOI 3BITHOCTI
Oymka

Mwu nposenu ayauT iHancoBoi 3sitHocTi AKLIIOHEPHOIO TOBAPUCTBA «3AKPUTUIA
HEAMBEPCU®IKOBAHWIA BEHYYPHUIN KOPMOPATUBHUN IHBECTULIINHAY ®OHA «dPESA» (aani
— ®oHA), Wo cknagaetbea 3 banaxcy (3siTy Npo diHaHcoBwMIl cTaH) Ha 31 rpyana 2023 poky, 3sity npo
hiHaHcoBi pedynbTaTi (3BiTy Npo CykynHUi Aoxia), 3BiTy Npo BNacHuWit kanitan Ta 3BiTy Npo pyx
rPOLIOBIX KOLLITIB 3a PiK, L0 3aKiHYMBCS 3a3HAYEHOI0 AATOH, | NPUMITOK A0 hiHaHCOBOT 3BITHOCTI,
BKIOMAKOYN CTUCMNIA BUKNAA 3HAYYLLMX 0OMiKOBUX NOMITUK.

Ha Hawy aymky, diHaHcoBa 3BITHICTb, WO A0AAETLCS, BiAoBpaxae AOCTOBIPHO, B YCiX CyTTEBUX acnekTax
piHaHCOBUIA CTaH doHAy Ha 31 rpyaHs 2023 poky, ioro (piHaHCOBI pe3ynbTaTy | rPOLOBI NOTOKM 32 PiK,
LL|O 3aKiHYMBCA 3a3HaYEHOID 4ATol0, BiANOBIAHO A0 MixxHapoaHuUx cTaHAapTiB (piHaHCOBOI 3BITHOCTI
(MC®3) Ta signosigae sumoram 3akoHy Ykpainn «Mpo Gyxrantepcbkuit o6nik Ta (hiHaHCOBY 3BITHICTb B
YKpaiHi» Woao cknaganHs diHaHCoBOT 3BITHOCTI.

OcHoBa ans ayMku

Mwu nposenu ayauT BignosiaHo Ao MixXHapOAHMX CTaHAapTIB ayauty (MCA). Hawy signosiganbHicTb
3rifiHO 3 UMK CTaHAapTaMu BUKNaAeHo B po3aini «BianosiganbHicTs ayauTopa 3a ayauT diHaHCcoBOT
3BITHOCTI» HALWOrO 3BiTY. MU € He3anexHMN No BiAHOLLEHHIO A0 ®oHay 3rigHo 3 Mi>kHapoaHuM
KOZAEKCOM eTuku npocpecinHnx ByxranTepis (BKMOYHO 3 MixkHapoaHUMU CTaHpapTamun 3 HesanexHocTi)
Paawn 3 MixHapoaHux ctaHaapTie eTuku ans Gyxrantepie (Koaeke PMCEB) Ta eTu4HuMu Bumoramu,
3aCTOCOBHUMM B YKpaiHi [0 HALLOro ayAuTy (iHaHCOBOT 3BITHOCTI, @ TAKOX BUKOHANM iHLLI OBOB'S3KM 3
eTUKN BIANOBIAHO 40 Lux Bumor Ta Kogekcy PMCEB. Mu Bsaxaemo, Lo OTpUMaHi Hamm ay AnTopChbKi
AOKa3W € KOCTATHIMM i NPUAHSTHUMU ANS BUKOPUCTAHHS X SIK OCHOBM ANA HALLOT AYMKU.

CyTTeBa HEBU3HAYEHICTb, WO CTOCYETLCA Ge3nepepBHOCTI AiISNLHOCTI

Mu 3BepTaemo ysary Ha Mpumitky 1.4 y iHAHCOBIi 3BITHOCTI, B Kill PO3KPUBAETHLCS, LLO 24 NIOTOro 2022
POKY POCIMCbKI BIiCbKa NoYanu BTOPrHEHHS B YKpaiHy i Ha JaHui Yac BiAByBaroTbCA akTUBHI HONOBI Ail.
Ui nogii abo ymoBM pa3oMm i3 iHWMMU NUTAHHAMY, BUKNAAEHUMY B Mpumitui 1.4, Bka3yioTb, WO iCHYE
CYTTEBA HEBU3HAYEHICTD, LLIO MOXE MOCTaBUTM NiA 3HAYHUIA CyMHIB 34aTHICTL DOHAY NpPoAOBXyBaTH
CBOIO AifNbHICTb Ha Ge3nepepsHiit OCHOBI. Haly AyMKy LWOAO LibOTO NUTaHHSA He Byno moaudikosaHo.

Mia Yac ayanTy diHaHCOBOI 3BITHOCTI MW ALY BUCHOBKY, LLIO BUKOPUCTAHHS ynpaBniHCbKUM
nepcoHanom npuHuuny 6e3nepepsHoi AisnbHOCTI Mi4 Yac NiAroToBKkM iHAHCOBOI 3BITHOCTI € AoUinbHUM.
Halua oujiHka npunyuieHHs ynpasniHCLKOro NepcoHany WoAo CNPOMOXHOCTI OHAY NPOAOBXKYBATH
3acTocoByBaTU NPUHLMI Ge3nepepsHOCTI AiANbLHOCTI B ByXxranTepcbkomy o6niky Bkntoyana:

° OUiHKy HEraTUBHWUX HacniAKiB NPOJOBXKEHHS BIlICLKOBOI arpecii;

° aHanis cueHapiie poO3BUTKy CUTyaLii, ki BU3HAYMB YNpaBMiHCLKUI nepcoHan ®oHAy, Ta MOXINBUX
AiVt y BIANOBIAb KEPiBHMLTBA YKpaiHK, CBITOBOI CNINLHOTY Ta yNpPaBRiHCLKOro nepcoHany ®oHay;

° aHania MoXnuemx 3miH 6a30B1X NOKA3HNKIB AiSNLHOCTI POHAY B YACTUHI 3HELIHEHHS aKTueis,
nagiHHa obcaris Ta MapXuHanbHOCTI onepaLliit;

° aHanis 4ocTaTHOCTI Kanitany Ta nikeigHOCTI, Wnaxis ix NiATPUMAHHA Ha AOCTATHLOMY PIiBHI.

Hatwi 06os’s3k1 Ta 0608'A3KM YrpaBRiHCHKOro NepcoHany Womo BeanepepsHOI AiANbHOCTI onucaHi y
BIAMOBIAHWX PO3Ainax Uboro 3eiTy.

AC Crowe Ukraine is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity AC Crowe Ukraine and its affiliates
are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global does not render any professional services and does not
have an ownership or partnership interast in AC Crowe Ukraine

© 2024 AC Crowe Ukraine
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IHWi nuTaHHa

AYyAWT hiHaHCOBOT 3BITHOCTI POHAY 3a pik, L0 3akiHunBCs 31 rpyaHs 2022 poky, 6ys NMPOBEAEHWIA IHLLIUM
ayAnTopom, siknit 30 6epesHs 2023 poky BUCNOBMB HEMOANMDIKOBaHY AyMKY LLIOAO L€l diHAHCOBOI
3BITHOCTI.

KntoyoBi nuTaHHa ayouty

Knto4osi nuTaHHs ayanTy — Le nuTaHHs, siKi, Ha Hawwe npodeciiiHe CYDKEHHA, Bynu 3HavyLMMK nig Yac
HaLLIOro ayauTy (hiHaHCOBOT 3BITHOCTI 3a NOTOYHUI nepioa. Lli nutaHHs posrnsiganuce Y KOHTEKCTi HaLLOoro
ayanTy (iHaHCOBOI 3BITHOCTI B LiNOMY Ta BPaxoByBanuch npu hopMyBaHHi AYMKU LLOAO Hel, npu ubomy
MW HE BUCNOBMOEMO OKPEMOT AYMKM LOAO LMX NUTaHb.

Kpim nuTaHb, BuknageHux y posaini «CyTreBa HEBU3HAYEHICTb, LU0 CTOCYETHCS BesnepepBHOCTI
AISNbHOCTI», MU BU3HAYUNY, LLIO HEMAE iHLUUX KMNIOYOBUX NUTaHb ayauTy, iHbopmaLilo LWOoAO AKX crig
HajaTu B HaLIOMY 3BiTi.

BianosinaneHicTb ynpasniHCLKOro nepcoHany Ta TUX, KOro HaAiNeHo HaiBULLUMK
NOBHOBaXEHHAMM, 3a (piHaHCOBY 3BITHICTL

YnpaBniHCbK1A NepcoHan Hece BiAMoBiAanbHICTb 3a CKNaAaHHs | [I0CTOBIPHE NOAAHHSA PiHAHCOBOT
3BITHOCTI BiANOBIAHO Ao MC®3 Ta 3akoHy Ykpainu «Mpo Byxrantepcbkuil 06nik Ta (hiHaHcoBY 3BITHICTbL B
YKpaiHi» Ta 3a Taky CUCTEMY BHYTPILLHLOTO KOHTPOMIO, AKY YNPaBNiHCbKUi nepcoHan Bu3Havae
noTpiGHOI Ans Toro, Wob 3abe3neynTu CknaaaHHs iHaHCOBOI 3BITHOCTI, LU0 HE MICTUTL CYTTEBUX
BUKPUBNEHb BHACNIAOK LLaxpancTea abo noMusnku.

Mpw cknapaHHi iHaHCOBOT 3BITHOCTI YNPaBNiHCLKNIA NEPCOHAN HECE BiAMNOBIAANbHICTL 3a OLiHKY
3AaTHOCTI PoHAY NPOAOBXYBATW CBOI AiSfNbHICTL Ha 6e3nepepBHiit OCHOBI, po3kpuBatouu, e ue
3aCTOCOBHO, MUTaHHS, LLI0 CTOCYOTbCsI Ge3nepepBHOCTI AiSNbHOCTI, Ta BUKOPUCTOBYHOUN NPUNYLLEHHS
npo Ge3nepepBHICTL AIANLHOCTI Ak OCHOBY A1 ByXranTepcbkoro obniky, KpiM BUNAAKIB, SKLLO
ynpaeniHCbkuii nepcoHan abo nnaxye nikeigysat OHA Y1 NPUANHUTY GiSTbHICT, 260 HE MaE IHLWKX
peanbHux anbTepHaTMB LiboMY.

Ti, KOro HaAiNeHo HaBULLMMU NMOBHOBAXEHHSIMU, HECYTh BIAMOBIAANBHICTb 3a HArMsiA 3@ NPOLECOM
¢hiHaHCOBOrO 3BiTYBaHHSA

BianoeigansHicTb ayauTopa 3a ayauT hiHaHCOBOI 3BITHOCTI

Hawwmmu yinsmu € oTpumaHHs oBrpyHTOBAHOI BIEBHEHOCTI, LU0 hiHAHCOBA 3BITHICTbL Yy Uinomy He MicTuTb
CYTTEBOrO BUKPUBMNEHHS BHACMIAOK LUaxpancTea abo NOMUNKK, Ta BUNYCK 3BITY ayauTopa, LU0 MICTUTL
Haly aymky. O6rpyHTOBaHa BNEBHEHICTL € BUCOKUM PIBHEM BNEBHEHOCTI, NPOTE He rapaHTye, Lo ayauT,
nposeAeHwnit BignosiaHO A0 MCA, 3aBxau BUSBUTL CYTTEBE BUKPUBMEHHS!, SKLIO BOHO iCHYE.
BuKkpuBneHHs MoxyTb ByTi pesynbTaTom LuaxpaitcTea abo NOMUIKA, BOHU BBAXAIOTLCS CYyTTEBMMM,
SIKLLIO OKPeMO abo B CYKYMHOCTI, Ik 0BI'PyHTOBAHO OYIKYETLCS, BOHM MOXYTb BNUBATU HA EKOHOMIYH
PILLIEHHSI KOPUCTYBaYIB, L0 NPUIAMAIOTLCS HA OCHOBI L€l hiHAHCOBOT 3BITHOCTI.

BukoHytoun ayanT signosiaHo Ao Bumor MCA, My BUKOPUCTOBYEMO NPOMECINHE CyIKEHHS Ta
NPOGECIAHNA CKENTULN3M NPOTArOM YCbOro 3aBAaHHs 3 ayauty. Kpim Toro, mu:

° IAEHTUCIKYEMO Ta OLIHIEMO PU3UKI CYTTEBOrO BUKPUBNEHHS (DIHAHCOBOT 3BITHOCTI BHacnigok
LaxpaicTsa Yn noMUNKN, PO3POGNAEMO il BUKOHYEMO ayANTOPChKI NPOUEAYPY Y BiANOBIAL Ha L
PU3VKK, @ TAKOX OTPUMYEMO ay AUTOPCbKI AOKa3M, LLIO € 4OCTATHIMU Ta MPUAHATHAMMN 4Ns
BUKOPUCTAHHSA 1X ik OCHOBM ANS HALLOT AYMKW. PU3NK HEBUSIBNEHHS CYTTEBOTO BUKPUBNEHHSA
BHACNIAOK LLIAXPANCTBA € BULLUM, HiXK ANS BUKPUBIEHHS BHACMIAOK NOMUMKM, OCKINbKM
LIaxpaicTeo MOXe BKIKOYATH 3MOBY, NiAPOGKY, HABMUCHI NPOMYCKM, HENPaBUMbHI TBEPAXKEHHS a60
HeXTyBaHHA 3axo4amu BHY TPILLHbOro KOHTPOSIO;

° OTPUMYEMO PO3YMiHHSA 3aXOAIB BHYTPILLHLOrO KOHTPOSHO, LLO CTOCYIOTHCS ayauTy, Ans po3pobku
ayAuTOPCbKMX NpoLeayp, siki 6 sianosiganu obctaBuHam, a He Ans BUCNIOBNEHHS AYMKW LLOAO
€(PEKTUBHOCTI CUCTEMU BHYTPILUHBLOIrO KOHTPOSIO;

° OUIHIOEMO NMPUAHATHICTb 3aCTOCOBAHNX OBNIKOBUX MONITUK Ta OBFPYHTOBAHICTb OBAIKOBIX OLIHOK i
BIANOBIAHUX PO3KPUTTIB iHpOPMALiT, 3pOBNEHNX YNPaBRIHCLKIM NEPCOHANOM:

e AOXOAMMO BUCHOBKY LLIOAO NPUAHATHOCTI BUKOPUCTAHHS YNPaBNIHCLKUM NEPCOHANOM MPUNYLIEHHS!
Npo 6e3nepepBHICTb AiANbHOCTI Ik OCHOBU 4N ByXranTepcbkoro obniky Ta, Ha OCHOBI OTPUMAaHIUX
ayAUTOPCbKUX [0KaSiB, POOVUMO BUCHOBOK, YU iCHYE CYTTEBA HEBU3HAYEHICTb LLOAO NOAiN aBo
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yMOB, 5iki NOCTaBUM 6 NiA 3HAYHUI CYMHIB MOXMMBICTb DOH/Y NPOJOBXKATY GesnepepsHy
AIANbHICTb. AKLO MU LOXOAMMO BUCHOBKY LOAO ICHYBaHHS TaKkol CyTTEBOI HEBU3HAYEHOCTI, MU
NOBUHHI NPUBEPHY TN yBary B CBOEMY 3BiTi ayanTopa A0 BiAMNOBiaHUX PO3KPUTTIB iHCPOpMAaLT y
hiHaHCOBIM 3BITHOCTI 260, AKLO Taki PO3KPUTTA iHcbopMmaLli € HEeHanexH1Mmn, MoandikyBaTy CBOK
AYMKY. Halui BUCHOBKM FPYHTYIOTLCSA HA ayANTOPCHKIX AOKA3AX, OTPUMAHUX 4O AATY HALLOrO 3BITY
ayautopa. Btim mainbyTHi noaii abo ymoBu MOXyTb NpuMycuTi GoHA NPUNUHUTY CBOKO AisSNbHICTb

Ha 6e3nepepBHii OCHOBI;

° OLIHIOEMO 3aranbHe NofaHHs!, CTPYKTYpY Ta 3micT (HiHAHCOBOT 3BITHOCTI BKMOYHO 3 POSKPUTTAMU
iHChopMalLlii, @ TaKOX Te, YU NOKa3ye iHAHCOBA 3BITHICTb onepadlii Ta noAii, Lo noknageHi
OCHOBY 1T CknafaHHs, Tak, Wob AOCArTN JOCTOBIPHOrO NOAAHHS.

My noBiZoMAAEMO TUM, KOrO HAAiINEHO HaNBULLMMK NOBHOBAXXEHHAMW, iIHOpMALLilO NPO 3arnnaHoBaHui
obcr i Yac NPoBeAEHHs ayauTy Ta CYTTEBI ay ANTOPCHKI pesynbTaTy, BKoYaoun 6yab-aki CyTTesi
He/oNiKM 3aX0A4iB BHY TPILLHLOrO KOHTPOMIO, BUSIBNEHI HAaMU Nig Yac ayouty.

Mu Takox HaaaeMo TM, KOro HaJineHo HANBMLLUMU NOBHOBAXEHHAMMY, TBEPMKEHHS, LLO MU BUKOHAMN
BIANOBIAHI €TUYHI BUMOTY LLOAO HE3AMNEXHOCTI, Ta NOBIAOMAAEMO iM NP0 BCi CTOCYHKM 1 iHLUI NUTaHHS, SiKi
mornin 6 oBrpyHTOBaHO BBAXATUCh TAKUMM, LLO BAMUBAKTH HA HaLLy He3anexHiCTb, a TakoxX, Ae ue
3aCTOCOBHO, LLOAO BiANOBIAHUX 3aCTEPEXHUX 3aX0aiB.

3 nepeniky BCix NUTaHb, iIHPOPMALLis LLOAO SKUX HaAaBanach TUM, KOO HaAineHo HansuLmMmMm
NOBHOB&XEHHSAMU, M1 BUSHAYMNK Ti, WO Oynn HanbinbLu 3HaYyLWUMu fig Yac ayauTy diHaHcosoi
3BITHOCTi NOTOYHOro nepioay, TOBTO Ti, AKi € KMOYOBUMU NUTAHHAMM ayauty. Mu onucyemo Ui nutaHHs B
HaLLOMy 3BiTi ayAMTOPA KPiM BUNAAKIB, SKLLIO 3aKOHOAABUUM Y1 PErynsTOPHUM aKTOM 3abopoHeHo
nyBniyHe po3KPUTTS TaKoro NUTaHHs, aBo KON 3a BKPail BUHATKOBUX 0BCTABUH MY BU3HAYaEMoO, Lo Take
MUTAHHA He CNif BUCBITIIOBATMU B HALLIOMY 3BIiTi, OCKiflbK HEraTUBHI HACMIAKM TAKOrO BUCBITNEHHS MOXYTb
O4iKyBaHO NepPeBaXKMTU NOro KOPUCHICTb ANS iHTepecis rpomMagCbKOCTi.

3BIT WOA0 BUMOT iHWKUX 3aKOHOAABYMX | HOPMATUBHUX aKTIB

3akoH Ykpainu «Mpo ayauT ciHaHCOBOT 3BITHOCTI Ta ayauTOPCLKY OiANBHICTLY

BianoeigHo Ao 3akory Ykpaitu «Mpo ayanT diHaHCOBOI 3BITHOCTI Ta ayANTOPCBKY AiANbHICTbY ayauTopu
MatoTb HagaTu Ao4aTKOBY iHOPMALLiKD Ta 3aneBHEHHS.

OcHosHi sidomocmi npo aydumopceky gipmy

MosHe HaliMeHyBaHHS

MicuesHaxomkeHHs

IHdhopmaLisi npo peecTpadito B PeecTpi
ayaANTOPCbKMX (DipM Ta ayauTopis

HaiimeHyBsaHHs opraHy, sikuii npusHayus cy6'ekta
ay AUTOPCHKOT AiANbHOCTI HA NPOBEAEHHS
060B'A3KOBOrO ayAnTY

Hata npusHayeHHs cyb'ekta ayauTopcLKoi
AisinbHOCTI

3aranbHa TpUBaniCTb BUKOHAHHS ayauTOPChLKUX
3aB/laHb 6e3 nepeps 3 ypaxyBaHHAM
NPOAOBXEHHSA MOBHOBAXKEHb, AKi Manu micue, Ta
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TOBAPUCTBO 3 OBMEXXEHOHD
BIAMOBIAANBHICTIO «<AYOUTOPCbLKA
KOMIMAHIA «KPOY YKPAIHA»

04210, m. Knis, O6onoHcbka HabepexHa 33

Homep peectpauii B Peectpi ayautopis Ta
cy6'exTiB ayAMTOPCHLKOI AisiNbHOCTI 3681

CyB'eT ayanTopchbKoT AisnbHOCTI, Skl Mae NpaBo
npoBoANTN 0BOB'A3KOBUIA ayAUT DiHAHCOBOT
3BITHOCTI

CyB'ekT ayanTopChbKoT AiSNbHOCTI, SKWit Mae Npaso
npoBOANTM 0BOB’A3KOBUIA @y AUT (iHAHCOBOT
3BITHOCTI NiANPUEMCTB, LLIO CTAHOBNSATb
CycninbHWiA iHTepec

KomiTeT 3 npunaHayeHb ayaurtopis

23.02.2024 (Mpotokon 3acigaHHs KomiteTy 3
npusHayeHb ayautopis Ne01)

1-7 pik
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NOBTOPHUX MPU3HAYEHb ANt HAAAHHS NOCHYr 3
060B'A3KOBOro ayauTy

Mw niaTeepaxXyeMo, Wo aymka ayauTopa, HaseaeHa B 3BiTi LWoL0 ayauTty iHaHCOBOI 3BITHOCTI,
Y3ro[pKyeTbCs 3 LOAATKOBMM 3BITOM ANA KOMITETY 3 NUTaHbL ayanTy.

Mu He Hanasanu ®oHay HeayAUTOPCEKI MOCAY I, BUBHAYEHI cTaTTelo 6 3aKoHy Ykpainu «po ayaut
(PIHAHCOBOI 3BITHOCTI Ta Ay AUTOPCHKY AIANbHICTHY.

KnioyoBuit napTHep 3 ayanTy Ta ayAuTopchka dipma HeaanexHi BiA POHAY niA Yac NpoBEAEHHS ayauTy.

Mu He Hagasanu GOHAY iHLi Nocnyru, KpiM Nocnyr 3 060B'S3KOBOro ayanTy, Ta Nnocnyr, Lo pO3KPUTI y

3BITi NP0 ynpaBniHHA abo y GiHAHCOBIA 3BITHOCTI, B Nepiod, 0XonneHui hiHaHCOBOI 3BITHICTIO Ta nig yac
ayauTy iHaHCOBOI 3BITHOCTI.

MCA BumaratoTs, Wo6 ayanTop nnaHysas Ta NpoBoauB ayauT TakUM YUHOM, OO OTpUMATK AOCTATHIO
BMNEBHEHICTb Y BIACYTHOCTI Y (PiHAHCOBIi 3BITHOCTI CYTTEBNX BUKPUBMEHSD. TepmiH «gocTaTHs
BNEBHEHICTb» AOMNYCKaE AEAKUI PU3VK HASIBHOCTI CYTTEBUX HEBIgNOBIgHOCTEN rPOLLOBOro xapakrepy, ki
MOXYTb 3annLIMTUCA HEBUABNEHUMU; TAKOX AOMYCKAETLCS, WO ayAUTOP HE MOXe HaZaT abConoTHOI
rapaHTii TOUHOCTi Ta NOBHOTY (PIHAHCOBOI 3BITHOCTI. AyAUT BKITIOYAE BUOIPKOBY nepeBipKy MigTBepoXEHHS
4YuUcen Ta NoACHeHb, WO HaBoAATLCA Y (PiHAHCOBIN 3BiTHOCTI. YMoBu MCA BUMaraoTs nnaHyBaHHs
ayAnTy Takum YMHOM, LWO6 3abesnevnTn 4OCTaTHIO MOBIPHICTL TOrO, LU0 NOMUAKA Ta HEeBIANOBIAHOCTI,
3AaTHi CyTTEBO BNUHYTU Ha (hiHAHCOBY 3BITHICTb, Bynu BUsIBNEHI. OgHAK, OCKINbKM ayauTop He Byge
NPOBOANTYM NePeBipKy BCix onepauiii, 3ainCHeHnX cy6'eKTOM rocrnoapioBaHHs NpPOTAroM pPoKy,
NPOBEAEHNI ayIUT He MOXe 3abe3neynTi NOBHY BMEBHEHICTb Y TOMY, LLIO NOMUMAKMA Ta HeBiANOBIAHOCTI, ¥
TOMY YucCni BUNagku waxpanctea, 6yayTe BUSBNEHI.

Bumoru no indbopmauii, wo crocyersca ayauty a6o ornaay (iHaHCOBOI 3BITHOCTI yYyacHukiB
PUHKIB KaniTany Ta opraHi3oBaHMX TOBapHUX PUHKIB, HAarnsaA 3a AKUMM 30IACHIOE HauioHanbHa
KOMiCisl 3 LiHHMX nanepie Ta hOHAOBOro PUHKY

Bianosiaxo Ao Bumor o iHcbopmaLii, Lo ctocyeTbes ayanty abo ornagy iHaHCOBOI 3BITHOCTI Y4aCHUKIB

PUHKIB KaniTany Ta opraHi3oBaHWX TOBAPHUX PUHKIB, HArMSIA 32 AKUMU 3AincHioe HauioHanbHa Komicis 3

UiHHWX nanepis Ta hOHAOBOrO PUHKY, AKi 3aTBEPAKEHI PiLLEHHAM HKUIM®P Big 22.07.2021 Ne555,

ayauTopu MakoTb HaAaTu Ao4aTKOBY iHGOPMALiO Ta 3aneBHEHHS.

Bidomocmi rpo ayoumopciKy ipmy
laeHTniKaLiiHWiA Ko4 tpUaANYHOT 0cobu 33833362

BeGcropiHka/BebeaiT cy6'ekTa ay 4uTopchKoi WWW.Crowe.com.ua

LiANbHOCTI

[ata Ta Homep [orosopy Ha npoBefeHHs ayanty | Ne24/1860-F sig 28.02.2024

Hata noyatky Ta farta 3akiHieHHs NpoBeAeHHS 28.02.2024—- 25.07.2024

ayanTy
Bidomocmi npo ®oHd

MoBHe HaliMeHyBaHHs AKUIOHEPHE TOBAPUCTBO «3AKPUTUIA

HE,!]VIBEPCVId)IKO“BAHI/IVI BEH‘-{VPHvMIZ
KOPMOPATUBHUW IHBECTULIMHUI dOH
«PPEA»

IHdopmaLlisi npo kiHueBoro GeHediuiapHoro
BnacHuka (y pasi HasBHOCTI) Ta CTPYKTYpy
BMacHOCTI

Yn e cyB'exT rocnogaproBaHHs
KOHTpONepom/y4acHMKOM HebaHKiBCbKOT
oiHaHcoBOI rpynu

Yu € cyB’ekT rocnoaaproBaHHs NianpreMCTBOM
LJO CTaHOBUTb CYCMiNbHUIA iHTEpeC

MaTepuHcbki komnaHii

[lovipHi komnawii

AC Crowe Ukraine

Ha Halwy gymky iHcbopmaLlis npo KiHLeBoro
BeHediliapHOro BNacHuka ta cTpykTypy
BMacHOCTi ageksaTHO poskputa B MpumiTLi 1

Hi
Tak

BiacyTHi
BigcyTHi
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MpaBunbHICTL po3paxyHKy npyaeHLiiHNX
NOKa3HWKIB, BCTAHOBMIEHUX HOPMATUBHO-
npasosvm aktom HKLMNDP

MoBHe HanMeHyBaHHs Ta iAeHTUDIKaLINHWA Koa
toprANYHOT 0COBK KOMMaHIT 3 ynpaBniHHS
aktuesamu, fka ynpasnse aktusamu ICl Ha 3BiTHY
nary

MoBHe HameHyBaHHs (Ans KI® ta Nid)

Tun, Bua Ta knac oHay

[ara Ta Homep CBiAOLTBa NPO BHECEHHS
IHBECTULIAHOrO hoHAY A0 E4MHOrO [iepXXaBHOro
PEECTPY IHCTUTYTIB CMiNbHOIO IHBECTYBAHHA

PeecTpauiitinii koa 3a €anHum aepxasHum
PEeCTpOM IHCTUTYTIB CMiNbHOIO iIHBECTYBaHHS

CTpok AianbHOCTI iHBECTULINHOIO hoHAy

BianosigHicTe poamipy ctaTyTHOro kanitasny
YCTaHOBYUM [OKYyMEHTaM (Npu PO3KPUTTI
iHpopmalLii npo AisnbHicTb KId)

lMosHOTa hopmMyBaHHA Ta cnnaTv CTaTyTHOro
kanitany (ansa KI® npu BHECEHHI 3MiH 40 ioro
CTaTyTy) y BCTAHOBNEHI 3aKOHOAABCTBOM TEPMiHM
(CnnayeHo NOBHICTIO Yy YACTKOBO). Y pasi AKLIO
CTaTyTHWUIA KaniTan cnnayeHo He y NoBHOMY
06cs3i, 3a3HaYaEeTLCA PO3MIP crinayeHol Ta
Hecnna4YeHol YaCcTUHU CTaTyTHOro Kanitany

BignosigHicTe cTaHy KOpnopaTuBHOro ynpasniHHS
YacTuHi TpeTii cT. 127 3akoHy YkpaiHu «[po
PUHKW KaniTany Ta opraHi3oBaHi TOBapPHI PUHKWU»
(ans Kid)

HOoTpUMaHHSA BUMOr HOPMAaTUBHO-NPABOBUX AKTIB
HKUM®P, wo perynioloTs Nopsaok BU3HAYEHHS
BapPTOCTi Ynctmx aktmeis ICI

BianosiaHicTe cknagy Ta CTPYKTYpW akTusig, LUO
nepebysaote y  noptdeni  ICI, Bumoram
3aKOHOAABCTBA, L0 BUCYBAKTLCA OO0 OKPEMUX
enais ICl

HoTpumanHa BUMOr 3aKOHOAABCTBA LUOAO CyMu
BUTPAT, Sk BiALUKOAOBYIOTLCS 32 paxyHOK akTuBsiB
ICI

AC Crowe Ukraine

3BIT HESAJIEXKHOIO AYAUTOPA
AT «3HBKI® «DPESA»

®oHA He 3AIACHIOE PO3paxyHOK NPy AEHLIHNX
NOKa3HUKIB, OCKiNbKy Ais MONoXeHHs LWoAo
NPyAEHUIHUX HOPMaTUBIB NPOgECIiHOT
AIANLHOCTI Ha (hOHAOBOMY PUHKY Ta BUMOT A0
CUCTEMU YNPaBRiHHS PU3NKaMU, sike 3aTBEPAKEHO
PiwenHs HKLIM®P Big 01.10.2015 Ne1597, He
NOLLMPIOETLCS Ha AIANbHICTIO POHAY, TOMY MU He
BWCIIOBMIOEMO [IyMKY NO AaHOMY NUTAHHIO

ToBapucTBO 3 0BOMEXKEHOIO BiANOBIAANBHICTIO
«OMIKA-KAMITAS»

€PMNOY 33804530

AKUIOHEPHE TOBAPUCTBO «3AKPUTUI
HEOUBEPCU®IKOBAHUY BEHYYPHUN
KOPMOPATUBHUN IHBECTULINHU ©OHA
«PPEA»

3aKkpuTuii, HeaMBEPCUMIKOBAHMIA, BEHUYPHMI
16.02.2018
Ne00593

13300593

15 (M'ATHAAUSTb) POKIB 3 MOMEHTY BHECEHHS
doHAy A0 €AMHOTO AEePXKABHOrO PeecTpy
IHCTUTYTIB CNINbHOTO IHBECTYBAHHA

Poamip cTartyTtHoro kanitany ®oHay, Bignosinae
CraTtyTy, sikuit 3aTBepaxeHo MpoTtokonom Ne4 sig
10.04.2018 Ta 3 ypaxyBaHHaM BUNYCKy akuii ans
3AiACHEHHS 4iANbHOCTI 3i CNINbHOrO IHBECTYBAHHS,
crtaHoBuTb 125 000 TuC. rpH.

CraryTthuit kanitan ®oHay chopmoBaHo Ta
Crna4eHo YacTkOBO Y BCTAHOBMEHI
3aKOHOAABCTBOM TEPMIHU. PO3Mip cnnaveHoi
4acTWUHW CTaTYTHOro Kanitany ®oHAy CTaHOBUTL
59 929 TnC.rpH, HecnnayeHoi 65 071 Tuc. rpH.

YactuHa Tpets cT. 127 3akoHy YkpaiHu «Mpo
PUHKW Kanitasny Ta opraHi3oBaHi TOBapHi PUHKN»
He BCTaHOBIIOE BUMOTY LLOAO BiAMNOBIAHOCTI
CTaHy KOPNopaTUBHOro yrnpasniHHA

®oHAOM [OTPUMAHO BUMOrM HOPMATUBHO-
npasosux akTis HKLM®P, wo peryniowots
nopsaoK BU3HAYEHHS BapTOCTi Ynctux axktusis ICI

Cknag Ta cTpykTypa akTuBis, Wo nepebysaroTs y
noptdpeni ICI, BignosigaoTs BUMOram
3aKOHOAABCTBA, LLO BUCYBAKOTLCS 40 OKPEMUX
sugis ICl

doHAOM AOTPUMAHO BUMOrM 3aKOHOAABCTBA
LoAO Cymu BUTPAT, SKi BiALLUKOAOBYOTLCS 3a
paxyHok aktugis ICl
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BianosigHicte poamipy aktusis ICl MiHiManbHoMy
obcary akTuBiB, BCTAHOBNEHOMY 3aKOHOAABCTBOM

lMoB’A3aHi CTOPOHU Ta onepauinl 3 HUMK, AKi He
Bynn po3kpuTi

3BIT HESANIEXXHOIO AYAUTOPA
AT «3HBKI® «DPEA»

Poawmip aktusis ®oHAy Bianosiaae miHiMansHOMy
obcary akTuBiB, BCTAHOBNEHOMY 3aKOHOAABCTBOM

POHAOM AOCTOBIPHO, B YCiX CYTTEBUX acnekTax
PO3KPUTO iHCbOPMALitO LWOAO NOB’A3aHUX CTOPIH
Ta onepauii 3 Humu (Mpumitka 7.1 « PoskpuTTs
iHdopmaLii Npo BNacHWKiB Ta NoB's3aHi
CTOPOHW»)

MNapTHepom sasAaHHs 3 ayauTy, PesynbTaTom SKOro € Liei 3BiT He3anexHoro ayanTopa, € OnekcaHap

KoHoB4eHKo.

[HupexTop 3 ayanty

N2100594 B PeecTpi ayautopis Ta
cyb'ekTiB ayANTOPCLKOI AiANLHOCTI

MapTHep 3 3aBAaHHS

Ne101572 B Peectpi ayauropis Ta
cy6’exTiB ayAUTOPCLKOI AISNLHOCTI

M. KniB, Ykpaina
25 nunHs 2024 poky

AC Crowe Ukraine

Bitanin TABPULLU

Onexkcangp KOHOBYEHKO



