ToBapucTBy 60pProBUX LiHHUX nanepiB OUiHIOETLCA 3a O(iliiHUM 6Gip)XOBMM KypCOM oOpraHizaTopa TOPriB Ha gaTy
ouiHKW. AKuwo 6oprosi UiHHI TEnepn mawTh 06ir GiNbll AK Ha OAHOMY OpraHizaTtopi TOpriBni, nig 4ac pospaxyHKy
BapTOCTi aKTWBIB TakKi iHCTPYMC HTM OLiHIOIOTBCH 3@ KYPCOM Ha OCHOBHOMY PMHKY A/ LbOro GOProBOro LiHHOrO
nanepy a6o, 3a BifICyTHOCTi OC NOBHOr0 PWUHKY, Ha HaWCMPUATAMBIWIOMY PWUHKY ANS HbOrO. 3a YMOBW BifCyTHOCTI
CBifl4eHb Ha KOPWUCTb TMPOTU/IE KHOTO MOMOXEHHA PWHOK, Ha AKOMY TOBapuCTBO 3a3Buuaii 3f4iliCHIOE onepauito
npojaxy akTWBy, NPUAMAETLCA 3a OCHOBHMWI a60, 3a BiACYTHOCTi OCHOBHOTO PUHKY, 3@ HAWCMPUATIMBILLMNIA PUHOK,

PuHKoBa BapTicTb 60ProBUX LiHHWX nNanepie, WO He MalTb 06iry Ha opraHi3oBaHOMY PWHKY a60 W00 SAKUX
opraHizatopu TOpriB He BCTaHOBMAM 6ipXOBWIi KypcC, OLIHIOETbCS Ha MNifgcTaBi iH(opmauil Mpo KOTMPYBaHHA
aHanoriyHmx 60proBux LiHHUX nanepiB. AHaNOriYHUMKU BBaAXalOTbCA LiHHI nanepu, fKi, SK MiHIMyM, mMalTb Takuii
cammnii KpefUTHWUI PENTUHT. AKiLo CroCTepiraeTbCA BiAXMMEHHS napameTpiB aHaNOTiyHUX 60ProBUX LiHHWX Manepis
Bifl MapameTpiB LiHHOTO namnepy (o OUiHIETHLCA, NPOBOAATLCA KOPUTYBaHHSA, sKi BPaxoBYHTb Ui BifMiHHOCTI. ¥ pasi
3MiHM cnpaBeAnnBoi BapToCTi 6C proBux LiHHWX Namepis, WO MalTb Micue Ha 3BiTHY AaTy, Taki 3MiHM BU3HAKTHCA Y
npuoyTKy (36UTKY) 3BiTHOrO nepiogy.

2.3.8. OuiHka akuii

CnpaBeAnnBa BapTiCTb akLiil, AKi BHeceHi A0 6ipXOBOro CMAWCKY, OLIHIETbCA 3a 6ipXOBMM KypcoMm
opraHisatopa Toprisni. AKWO ikuii MalTb 06ir 6inblW $SK HAa OAHOMY OpraHisaTtopi TOPriBAi, Npu po3paxyHKy
BapTOCTi aKTWUBIB Taki IHCTPYM €HTM OLIHIOIOTLCA 3a KYpCOM Ha OCHOBHOMY PUHKY AN LbOro akTuey a6o, 3a
BiflCYTHOCTi OCHOBHOrO PWHKY, Ha HAWCMPUATAMBILUOMY PWUHKY A1 HbOrO. 3a BiACYTHOCTi CBiueHb Ha KOPUCTb
NPOTWUNIEXHOTO, PWUHOK, Ha AKO ny ToBapucTBO 3a3BMuail 3AiliCHIOE omepauilo NpoAaxy aKTUBY, NpPUIAMaeTbCcs 3a
OCHOBHMWII PUHOK a60, 3a BifCY TMOCTi OCHOBHOIO PUHKY, 3a HANCNPUATAMBILLNI PUHOK.

Mpu ouiHui cnpaBednun BOT BapTOCTi aKTMBiB 3aCTOCOBYHOTbLCS MeTOAM OLiHKM BapToCTi, sKi BignoeigawTb
obcTaBMHAM Ta A/ AKUX € AOCTAaTHbO fAaHWUX, W06 OUIHUTM cnpaBeAnnBY BapTiCTb, MAaKCMMi3ylOUu BUKOPUCTAHHS
JOPEYHUX BIAKPUTUX AAHUX Ta A iHIMi3yHOUM BUKOPUCTAHHA 3aKPUTUX BXIiJHUX JaHUX.

AKWo € nifcrtasn BBaX 3TW, WO GasaHCOBa BapTiCTb CYTTEBO BigpisHAETbCS Bif cnpaBeanmBoi. TOBapuUCTBO
BM3Hayae cnpaseA/MBY BapTienb 3a LOMOMOrOK iHWWX METOAIB OUiHKM. BigXuneHHA MOXyTb 6yTW 3yMOB/eEHI
3HaYHUMKM 3MiHaMu Yy dinaHcc BoMy CTaHi emiTeHTa Ta/a6o 3MiHaMM KOH'OHKTYPWU PUHKIB, Ha SKAX EMIiTeHT
3LiICHIOE CBOIO AiANBHICTb, @ Taio x 3MiHAMW Y KOH'IOHKTYPi (DOHLOBOTO PUHKY.

CnpaBeanusa BapTiCTb aKuiil, 06ir AKMX 3yNWHEHO, y TOMY YUCAi LiHHUX nanepiB eMiTeHTIB, fKi BKAIOYEHI
80 CnNMCKY eMIiTeHTiB, WO MakwTb O3Haku (IiKTUBHOCTI, BM3HAYAETbLCA i3 ypaxyBaHHAM HasBHOCTI CTPOKIB
BifAHOBNEHHA 06iry TakuX LiHI Mx nanepiB, HasABHOCTI (iHAHCOBOT 3BIiTHOCTI TaKMX €eMIiTEHTIB, pe3ynbTaTiB iX
BiANbHOCTI, OYiKyBaHHA HafXOAXKEHHA MailbyTHIX eKOHOMIYHMUX BUTIg.

2.3.9. OuiHKa inmaecTuuiii B nai/4acTKM rocnogapcbKnx TOBApUCTB

[0 IHCTpYMeHTIB KaniTayly BigHOCATbLCS MNai/4acTKM rocnofapcbkux TOBApUCTB.

Mai/yacTky rocnofapch CX TOBAPUCTB OLIHIOTLCA 3a CNpaBeinMBOIO BapTiCcTiO. Bu3HayeHHA cnpaBeAnunsoi
BapTOCTi NaiB/4aCTOK rocnojap :bKWX TOBApWUCTB, 34iACHIOETLCA 3 ypaxyBaHHAM BapTOCTi YMCTMUX aKTMBIB Takoro
rocnofapcbkoro ToBapucTBa 3a pesynbTaTaMu Woro fisnbHoOCTi. TOBapUCTBO BM3HAE pe3ynbTaT 3MiHM BapTOCTi Takol
4acTKW y 3BiTi Mpo NpMBYTKN Ta 30UTKMW.

2.3.10. OuiHKa gebiTepcbKoi3aboproBaHoCTI.

[0 (hiHaHCOBMX aKTWUBIB 10 OLiHIOOTLCS 32 aMOPTM30BaHO co6iBapTicTio, TOBapUCTBO BifHOCMTL 06Airayit,
4enosntu, febiTopcbKy 3aboprod.aHicTe (Kpim ToprisenbHol, Wo 06nikoByeTbcA 3a MC®3 15), y TOMy 4ncni No3uku.
Ta BeKkceri.

besymoBHa pgebiTopcbka 3ab0proBaHiCTb BU3HAETLCA K (hiHAHCOBWIA aKTUB TOAi, KONM TOBapUCTBO CTae
CTOPOHOM [Or0BOPY Ta, BHAcMi['OK Lboro, HabyBae HOpUANYHE MPaBO OAEpPXaTu FPOLIOBI KOWTH,

[Jeb6iTopcbka 3aboproBaHicTb, NOraweHHA AKOi He nepeAb6avyaeTbCs (hiHAHCOBUMMK iHCTPyMeHTaMu, a fka
norawaeTbecs LWASXOM OTPUMaHas HeMOHeTapHWX akKTWMBIB: aBaHCU BUAaHI (B TOMY u4uchi nepegnnaveHi BUTpatn),
febiTopcbka 3aboproBaHicTb 3 MwaTKiB Ta 360piB, 3 MpauiBHUKaMK, 3 po3paxyHKiB 3a MPETeH3iAMU i BiflWKOAYBaHHS
WKoAM (3aboproBaHicTb He JOT0iipHOro xapakTepy), He BifjHOCUTbCS A0 (hiHAHCOBMUX aKTUBIB.

MepBicHa ouiHKa pAe6iropcbkoi 3aboproBaHocTi (KpiM TOpriBenbHOT) 3AIACHIOETLCA 3a CNpaBeA/MBO
BapTiCcTi. ToprisenbHa febiTopebka 3a60proBaHiCTb, IKA He MICTUTb 3HAYHOrNO0 KOMMNOHEHTY (iHaHCyBaHHSA, abo no
BifJHOLWEHHIO A0 SKOT TOBApHCTi;0 3aCTOCYBafi0 CNPOLLEHHA MPaKTUYHOTO0 XapakTepy, OLiHIETbCA 3a LiHOK Yyroanm y
BignosigHocTi o MC®3 15

MoTouHy pAe6iTopcbKy 3a6oproBaHicTb 6e3 BCTaHOBMEHOT CTAaBKM BifjcOTKa TOBApUCTBO OLiHIOE 3a CYMOI
MepBiCHOr0 paxyHKy (akTypu ( l0roBOpYy abo KOHTPaKTY), AKW0 BNINB AUCKOHTYBaHHS € HECYTTEBUM.

Micna nepBiCHOrO B «HaHHA nNojanblia oOuiHKa AebiTopcbkoi 3aboproBaHocTi  BigbyBaeTbcA  3a
aMopTN30BaHO CO6IBAPTICTIO, Y3CTOCOBYHOUYN MeTO[ e(DeKTMBHOTO BifCOTKa.

AmopTusoBaHa cobiBap iCTb - Le BapTiCTb NpM MOYAaTKOBOMY BW3HAHHI (hiHAHCOBOr0O IHCTPyMeHTa MiHYyC
noraweHHa OCHOBHOrO 60Opry n; OC HapaxoBaHi NPOLEHTU, a ANA (iHAaHCOBUX aKTUBIB - MiHYC Oy[b-iKe 3MeHLEeHHSA
BapTOCTi LWOLO MOHeCeHWX 36WT KiB Bif 3HeLiHeHHA. HapaxoBaHi NpoOLeHTU BKAKOYATb aMOpTU3aLito BigCTPOUYeHUX
BMTpPaT 3a Yrojow npy noyaT <OBOMY BMW3HAHHI Ta OyAb-AKUX MNpemii abo AWUCKOHTY Bif CyMMW TMOTalleHHs i3
BMKOPUCTAHHAM MeTOoAy e(eKTW BHOI MPOLEHTHOT cTaBKW. HapaxoBaHi MPOLEHTHi AOX0AW Ta HapaxoBaHi MPOLEHTHI
BUTPaATK, B TOMY YUCNi HapaxOBC HWN KYMOHHWIA JOXiA Ta aMOPTM30BaHWiA AUCKOHT abo npemisa (y TOMY 4ucni Kowmicit,
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AKi MepeHOCATHCA Ha HacTymHi iepiogn npu nepBiCHOMY BW3HAaHHI, AKWO TaKi €), He BifobpaxalTbCA OKpemo, a
BK/OYAOTLCA [0 6anaHcosoi Bap TOCTI BiANOBIAHNX CTaTei 3BITY NPo PiHAHCOBMIi CTaH.

MeTog eheKTUBHOT npo ieHTHOT CTABKN - Lie MeTO/ PO3NOAINY NPOLEHTHNX AOXOAIB 260 MPOLEHTHUX BUTpaT
MpOTArOM BifnoBigHOro nepiogy 3 METOK OTPUMAHHA NOCTiHOT NPOLEHTHOT cTaBKMN (e(heKTUBHOT NPOLLEHTHOT CTaBKM)
Bif, 6anaHcoBOi BapTOCTi iHCTpynii €HTA. EEKTWBHA NPOLEHTHA CTaBKa - Le NPOLEHTHA CTaBKa, 3a AKOK PO3PaxyHKOBI
Mai6yTHi owoBi BURNATK a00 HagxomkeHHs (6e3 ypaxyBaHHA MalbyTHiX 36MTKIB 3a KpeauTamu) TOYHO
AVNCKOHTYIOTHCS NpoTAroM oui KyBaHOro TepMmiHy fAii diHaHcoBoro iHcTpymeHTa a6o, Yy BiANOBiAHUX BuMMajKax,
NPOTArOM KOPOTWOFO TepMmiHy ' 4YUCTOT 6anaHcoBOl BApTOCTi (hiHAHCOBOTO IHCTpPYMeHTa. E(eKTMBHA MpPOLEHTHa
CTaBKa BUMKOPUCTOBYETbCA Ans AWNCKOHTYBAaHHS TPOLIOBMAX MNOTOKIB MO [HCTPYMEHTax i3 nnaBalw4yol CTaBKOW [0
HacTYMHOI faTW 3MiHM NpoueHTi! 0T CTABKM, 33 BUHATKOM MpeMmii 4u JUCKOHTY, sIKi Bif06paxalTb KPeAUTHWA cnpeq
NoHaj nnasatouy CTaBKy, BCTaHOBMEHY AN AaHOT0 iHCTPYMEHTa, abo iHWMX 3MIHHMX (aKTOpPiB, fAKi He 3MiHIOKOTbCS
3a/1eXHO BiJ PUHKOBUX cTaBok 1aKi Mpemii a6o ANCKOHTU aMOPTM3YIOTbCS MPOTATOM BCbOFO OYiKyBaHOro TepMiHy Aii
iHCTpyMeHTa. PO3paxyHOK noTo MO BapTOCTi BK/OYA€E BCi KOMICiAHI Ta BMnAaTu, cnnaveHi abo oTpumaHi cTopoHamu
[0roBopy, o € Hesig'eMHoto wXITUHOW eeKTUBHOT NMPOLEHTHOT CTaBKM,

3acToCOBYylOUN aHani3 A ICKOHTOBAHWUX FPOLIOBUX MOTOKIB, TOBApUCTBO BUKOPUCTOBYE OAHY YU KisbKa CTaBOK
AVCKOHTY, KOTpi BiAnoBigaloTb NEPEBAXKAOUMM HA PUHKY HOpMam AOXOAY AN hiHAHCOBWX THCTPYMEHTIB, fAKi MaloTb B
OCHOBHOMY MOZiGHI YMOBU i xapi KTEPUCTUKM, BKNIOHAIOUN KPEANTHY AKICTb IHCTPYMEHTA, 3a/INLWIOK CTPOKY, NPOTATOM
AKOTO CTaBKa BificOTKA 3a KOHTP;AKTOM € (hiKCOBAHO, a TaKOX 3aNULWOK CTPOKY AO MOTralleHHs OCHOBHOT CyMu Ta
Ba/OTY, B AKiil 3A4IAICHIOBATUMYT bCA NATEXI.

MC®3 9 Bumarae, wop KOMNaHis Bigo6paxana OWiHOUHMII pe3eps MNij OYiKyBaHi KpeanTHi 36MTKM 3a Bcima
nosukamu i iHWUMKU Goprosum | (IHAHCOBUMU aKTWBAaMW, fAKi He OLiHIOIOTbCA 3a CMpaBejnMBO BApTICTIO uepes
npubyToK abo 36MTOK.

ToBapucTBO BU3Hae 3Me HLIEHHS KOPWUCHOCTI 4Yepe3 pesepB Mij 36MTKM AN O4iKyBaHUX KPeAUTHUX 36MTKIB 3a
(QiHaHCOBUMMW aKTUBAMMU, AKi oUWiHIOIOTBCA 3a amopTM30BaHOW co6iBapTicTIO, ANA MNO3UK i Toproeoi febiTopcbKoi
3a60proBaHoCTi, Ae6iTopcbkoi 3a60ProBaHoCTi 3a OPeHAO0I0, 3a iHLWWOKW MOTOYHO Ae6iTOPCbKOI0 3a6oproBaHicTio, LW
BU3HaHa DiHAHCOBMM aKTMBOM,; PO3MIpi 04iKYBaHUX KPeAUTHMX 36MTKIB 3a Becb CTPOK Aii hiHAHCOBOro akTuBy (Npu
3HAYHOMY 36ifblueHHI KpeguTu OO PUSUKY |/ ANA KPeAUTHO-3HeliHeHUX (iHAHCOBMX aKTUBiB) a6o 12-mics4HUMU
OYiKYBAHUMU KPeAUTHUMMN 36MTKaMK (Y pasi HE3HAUHOro 3pOCTaHHA KPEAUTHOTO PU3MKY).

OuikyBaHi KpeguTHi NTKA pO3paxoBYKOTbCA HAK Pi3HULA MiX TrpOLWOBUMM MOTOKAMU, WO Hanexartb
ToBapucTBY BignoBigHo go /Ao0rosopy, i BCiMa TrpoWOBMMKM TMOTOKaMu, sKi TOBapuCTBO OYiKye OTpumatw,
Hef00TPUMaHHA MOTiM AWUCKOH TYETBCS 3a CTaBKO, sika NPUOMM3HO JOPIiBHIOE NePBiCHIN e(eKTUBHIN NPOLEHTHIN
cTaBLi faHOro akTuBY.

Y pasi iHwWnx Goprosu; (PIHAHCOBMX aKTUBiB (TOGTO MO3WMK i 6OProBMX LiHHMX Manepis, sKi OLiHIOIOTLCA 3a
CrpaBejnNBolo BapTicTIO 4epe3 IHWMA CYKYNHUA [OXif) npu iX NepBiCHOMY BU3HAHHI OYiKyBaHi KpeauTHi 36MTKM
pO3paxoBylOTbCA 3a 12 Micauis, 12-MICAYHI O4iKyBaHi KPeAUTHI 36UTKM - Lie YaCTUHA OYiKyBaHWX KPEAUTHNX 30MTKiB
3a Becb TepMiH, WO npeacTas iAC €060 O4YiKyBaHi KpefUTHI 36UTKKM, sKi BUHWKalOTb BHACNiAoK pfedonTis 3a
(iHAaHCOBMM iHCTpPyMeHTOM, MoWmilOMiBMX MpoTsrom 12 micAuis nicns 3BiTHOT AaTn. OfHaK B pasi 3HAYHOTO 36iNbLIEHHS
KpeAWTHOro pU3NKy 3a hiHaucOBUM IHCTPYMEHTOM 3 MOMEHTY MEpBiCHOTrO BM3HAHHS OLiHHMWI pe3epB nif 36MTKM
OLiHIOETHCS B CyMi, L0 [OPiBHIO:€ OYiKYBAHUM KpPeAUTHMUX 36UTKax 3a BeCb TEPMIH.

SIKWO iCHYlTb 06'ekTVWBHI fAOKasn Toro, wWo pebiTopcbka 3aboproBaHicTb € 3HeliHeHOW, ToBapucTso
3MeHWye 6anaHcoBy BapTicTb Takoi 3aboprosaHocTi, i BiAnoBifHO BM3HAe 36WTOK Bif 3HeLiHEHHA Yy 3BiTi Mpo
npubyTkn i 36UTKU. TosapucTs O 36upae 06’€KTMBHI A0Ka3n TOro, wo fgebiTopcbka 3a60ProBaHiCTb € 3HELiHEHOLD,
BMKOPUCTOBYIOUM TOW Xe mpoT€C. MPUAHATWIA An7 NO3WK, a came - BUKOPUCTOBYE MOAe/b PO3PaxyHKy 36MTKY 3
BUKOPWUCTAHHAM MaTpuli 3a6e3n €4€Hb Ta KoediLieHTy CMiBBiAHOWEHHSA FPOLIOBOr0 NMOTOKY A0 3aranbHoro 6opry,

36UTKW Bif 3HELiHEHHSA 3@BXAM BU3HAKOTLCA LU/ISXOM CTBOPEHHS Pe3epBY Y CyMi, HEO6XiAHIW NSt 3MEHLIEHHS
6anaHcoBoi BapTOCTi akTUBY 4o MOTOYHOT BApTOCTi O4iKyBaHWX TPOLIOBUX NOTOKIB (6€3 ypaxyBaHHs ManbyTHIX, We He
MOHECEHUX KPeAWTHUX 36UTKiB), ANCKOHTOBAHMX 3a MNepBiCHOI e(EKTWBHOK MPOLEHTHOK CTaBKOW ANs [aHOTO
aKTMBY. Po03paxyHOK MNOTOYHOT BAaPTOCTI OLiHOYHWX MaibyTHIX TrpoLWOBMX MOTOKIB 3abe3rneyeHoro 3acTaBoto
(hiHaHCOBOro aKTWBY Bifo6paxa€ TPOLIOBI MOTOKM, L0 MOXYTb BUHUKHYTWU Yy pe3ynbTaTi 3BEPHEHHS CTATHEHHS Ha
npegMeT 3acTaByM 3a BMpaxyBaH HAM BUTPaT Ha OTPUMaHHA Ta MPOAAX 3aCTaBM HE3aNnexHOo Bif CTyneHs AMOBIpHOCTI
3BEPHEHHA CTATHEHHS Ha MpeAM iiT 3acTaBu.

Peseps nifg 36uTkn Bu WAETbCA B Mpu6yTKax/3buTkax i 3aMeHWwye 6anaHcoBy BapTiCTb akTUBY B 3BiTi Mpo
(iHaHCOBMIA cTaH. AKW,0 y Hac YNHOMY nepiofi cyma 36UTKY Bifj 3HELiHEHHS aKTWUBY 3MEHLIYETbCA i Le 3MEHLIEHHs
Moxe 6yTn 06'eKTUBHO BifHece i€ 40 NOAil, fKa Bigbynack nicns BU3HAaHHSA 36UTKY Bif 3HeLiHeHHA (Hanmpuknag, 4epes
NiABWLEHHS KPeAWUTHOro peHTi IHTY [e6iTopa), TO BU3HAHWII paHiwe 36WTOK Bif 3HELIHEHHA CTOPHYETLCHA LW/IAXOM
KOPUTYBaHHA paxyHKy pesepsy. CyMa 3MeHLWEeHHs BiAo6paxaeTbcsa y NpUGYTKY 4n 306MTKY 3a pik.

AKTVBM, MoOraweHHss IKUX He MOX/MBE, CMUCYIOTbCA 3a PpaxyHOK BiAMOBiAHOro pesepBy 36WUTKIB Bif
3HeliHeHHA nicns 3aBeplieHa BCiX Heo6XigHMX npoueayp ANs BiAWKOAYBaHHA aKkTWBY Ta MIiCNA BM3HAYEHHS
0CTATOUYHOT CYMU 36UTKY, MoeEPHEHHA paHille CNMCAHUX CYM KpegUTYETbCA Ha paxyHOK BifnosigHoro pesepsy
36UTKIB Bif 3HELiHEHHA Yy NpuU6) TKY UM 36UTKY 3a piK.

ToBapuUCTBO BU3HAE 6ai IKIBCbKi Aen03UTK 3i CTPOKOM MOTalleHHs Bif YHOTUPbOX 4O ABaHafuUATM MicauiB 3
fatu qiHaHcoBoi 3BiTHOCTI, B 0a3i, AAKWO AOCTPOKOBE MOTralWeHHs TakUX Aen03nTiB WMOBIPHO Mpu3Befe A0 3HAYHUX
thiHaHCOBUX BTpaT, B cknagi nan O4HUX (iHAHCOBUX iHBECTULIN.

2.3.11. ®diHaHcOBiaTWeN WO OUIHIITbHCA 32 CNPaBes/INBOI BapTICTHO
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[o diHaHCOBMX akTWBiB, WO OLiHIOOTbCA 3a CNpaBejnMBOIO BapTICTIO, 3 BiAOGPaXKEHHAM pe3ynbTaty
nepeoLiHKM y nNpubyTKy a6o 36iKTKY, BifJHOCATLCA cepTUdikaTh IHBECTULINHMX (OHAIB, akuil Ta iHWI IHCTPYMEHTH
KaniTany, a TakoX 60prosi iHcTp) MEHTY (obnirayii, Bekceni Ta iHWI), WO KnacugikoBaHi K Npu3HadeHi 4na Toprisni,

[o diHaHCOBMX akTueiB. WO OLIHIOIOTLCA 3a CMPaBeA/MBOIO BAPTICTIO, 3 BiAOOPaXKEHHAM pesynbTaty
MepeouiHKM B iHWOMY CyKyT OMY [OXOAi, BiAHOCATbCA cepTU(ikaTh [HBECTULIAHWX (OHAIB, akuii Ta iHLWi
IHCTPYMeHTU KaniTany, wo knac iiKoBaHi AK AOCTYNHi Ans npopaxy. [laHa KaTeropis BKnto4ae Nulle iHCTPYMEHTH
KaniTany, fki ToBapucTeo Mae Hamip yTpuMyBatu B JOCTYNHOMY Ansi Oornsdy MaibyTHbOMy, #AKi MOXYTb OyTw
npodaHi A4ns NoKpUTTA noTpe6 niKBIAHOCTI 260 B HACAIAOK BUTIAHOT 3MiHW LiHW, i AKi TOBApMCTBO Ha BNacHui poscys
Knacuikysana TakuM YWHOM, Ge3 MPaBa HACTYMHOrO CKACyBaHHs, Ha MOMEHT MepBiCHOTO BU3HaHHSA abo mepexogy Ha
cTaHpapT.

CnpaBegnusa BapTicTe WiHHUX nanepis, siki BHeCeHi 40 6ipXXOBOro CNUCKY, OUiHIOETLCA 33 BiPXKOBUM KypCOM
opraHizaTtopa Toprisni. Akwo uii Ti nanepu mailoTb 06ir 6inbWw AK Ha OAHOMY opraHisaTopi TopriBni, Npu po3paxyHky
BapTOCTi aKTWBIB Taki iHCTpym MHTM OULIHIOIOTbCS 32 KYPCOM Ha OCHOBHOMY PUHKY [Ans UbOro akTuey abo. 3a
BiCYTHOCTi OCHOBHOFO PWHKYy, Ha HaACMPUATAUBIWOMY PUHKY ANS HbOTO. 3a BIACYTHOCTI CBif4YeHb Ha KOPUCTb
NPOTUNEXHOTO, PUHOK, Ha sKoi,ly TOBapuUCTBO 3a3BU4ail 34IACHIOE omepauyitlo NpoAaxy akTuey, NpuiiMaeTbes 3a
OCHOBHWI1 PUHOK a60. 3a BiACYyTH 3€Ti OCHOBHOTFO PUHKY, 32 HAACNPUATANBILLNIA PUHOK.

Mpu ouiHui cnpaseanu 301 BapTOCTi aKTUBIB 3aCTOCOBYIOTHLCA METOAW OLiHKW BapToCTi, fAKi BignosifawTb
o6CTaBMHAM Ta ANA AKUX € noc F3THbO AaHUX, WO6 OUiHUTK cnpaBeAnuBY BapTiCTb, MakCMMi3ylOUn BUKOPWUCTaHHS
LOPEYHUX BiKPUTMX flaHMX Ta MIMNiMi3yloun BUKOPUCTAHHA 3aKPUTUX BXiAHUX HaHMX.

2.3.12. OuiHKa rpowoBuX KOWTIB Ta X eKBiBa/eHTIiB

IPOLWOBi KOWTK BKKOYAKTh KOWTK HA MOTOYHUX paxyHKax y 6aHkax, a Takox 6aHKiBCbKi fenosnTu.

EKBiBafleHTU rpou_,OB,,,X KOWTIB - Le KOPOTKOCTPOKOBI, BWCOKOMIKBIgHI  IHBECTULIT, SKi  BiNbHO
KOHBEPTYIOTbCA Y BifOMi cymu rHOLWOBMUX KOWTIB i AKUM NMPUTaMaHHWA He3HAYHWIA PU3NK 3MIHW BapTOCTi. IHBecTMLif
BU3HAYaETbCH 3a3BMYali K ekgi MaIEHT TPOWOBMX KOLWTIB TiflbKM B pa3i KOPOTKOr0 CTPOKY MOraweHHsA, Hanpuknag,
MPOTArOM He 6ifblie HiX Tpy MiCALI 3 AaTn NpuabaHHs.

IpowWoBi KOWTK Ta ix eb CiBANEHTU BU3HAIOTLCA 3a YMOBW BifNOBIAHOCTI KPUTEPiAM BU3HAHHSA akTUBaMu.

Moganbwa ouiHka rpkbWOBNX KOWTIB 3AIACHIOETbCA 3a CNPaBejlMBOIO  BAPTICTIO, sika AOPIBHIOE X
HOMiHanbHIN BapTOCTI.

Moganblia oliHKa exiBiBaMeHTiB TPOWOBMX KOWTIB, NPeACTaB/eHUX [eno3uTamu, 34IACHI0ETLCS 32
amMopTM30BaHO cobiBapTIiCTIO

Y pasi 06MexeHHs npa3d BUKOPUCTAHHS KOLWTIB Ha MOTOYHMX paxyHKax y GaHKax (Hanpuknag, y sunagky
npusHaueHHs HBY B 6aHKiBCbi il ycTaHOBI TuM4acoBOT agMiHicTpayii) ui akTMBM MOXYTb OyTW KnacudikoBaHi y
CKNafi HenoTOYHUX aKTUBIB ' BMMagkKy npuiAHATTA HBY piweHHAa npo nikBigayito 6aHKiBCbKOT YCTaHOBU Ta
BiZCYTHOCTi [iMOBipHOCTi moBeb MEHHS (OWOBUX KOWTIB, BW3HAHHA X AK aKTUBY MNPUMUHSAETbCA i X BapTicTb
Bigo6paxaeTbCs y cknagi 36MTKiB 3BITHOro mepiogy.

2.3.13. Onepauiis iiio EMHOl0 BanoTOW0

Onepauii B iHO3eMHili BantoTi 06/IKOBYIOTHCS B YKPAiHCbKUX TPUBHAX 3a OQILiiHUM KypcOM O06MiHY
HauioHanbHOro 6aHKy YKpaiHu Ha faTy NpoBefeHHA ornepawiii.

MoHeTapHi akTWeu Ta 3000B'3aHHA, BUpaxKeHi B iHO3eMHMX Ba/lOTax, MepPepaxoBylOTbCs B FPUBHIO 3a
BigNoBigHUMM Kypcamu o6miHy HBY Ha paTy 6anaHcy. HemoHeTapHi cTaTTi, siKi OLiHIOWOTbCA 3a iCTOPUYHOMO
co6iBapTiCTIO B iHO3EMHil gas 10Ti, BifjoGpaXkaloTbCA 3a KypcoMm Ha faTy onepauii. HemoHeTapHi cTaTTi, AKi
OLiHIOIOTLCA 3a ChpaBejnvBoto BAapTiCTIO B iHO3eMHili BanioTi, Bifo6paxatoTbCi 3a KypCOM Ha [aTy BM3HAYEHHS
cnpaBeAnunBoi BapTocTi. Kypcos|i Pi3HMLUI, WO BUHUKIM NpU MepepaxyHKy 3a MOHETapHWMM CTaTTAMU, BU3HAKOTHCS B
npueyTKy a6o 36UTKY B TOMY ne 3i0fi, y AKOMY BOHW BUHUKaIOTh.

2.3.14. 3060B'A3aHHA: KpegnTopcbka 3a60proBaHicThb.

Kpeautopcbka 3a6opro L icTb BU3HAETbCSA sIK 3060B'A3aHHA ToAi, KOM TOBapMCTBO CTae CTOPOHOK JOFOBOpPY
Ta, BHACNifOK LbOro, Habysae o IHAUYHE 3060B'A3aHHSA CNNATUTK FPOLUIOBI KOWTH.

[o dhiHaHcoBux 30608 f3a@Hb BifHOCATbCA: Bekceni Ao cnnatu; o6airauyii BunyleHi; KpPeauTu Ta NO3UKK
OTpUMaHi; Toproea KpeguTope bKa 3aboproBaHicTb Ta iHWAa KpeauTopcbka 3abOpProBaHiCTb, fKa NNAHYETbLCA [0
noraweHHs rPoLOBMMM KOLTam W.

[o dinaHcoBMX 306eB'A3aHb He BiAHOCUTbLCA KPEAMTOPCbKA 3aBOProBaHiCTb, MOFalleHHs sKoi He
nepep6ayacTbcs (iHaHCOBMMM HCTPYMEHTaMW: aBaHCW OTpUMaHi ( MOrawaeTbCs WASXOM BUOYTTA HEMOHETapHUX
aKTUBIB), KpeauTOpcbka 3abop 'OBaHICTb 3 mnojaTkie Ta 360piB, 3 po3paxyHKiB N0 3apo6iTHIA nnati, 3 iHWUMK
KpeauTopamun (3a60pProsaHiCTh b€ AOTOBIPHOIO XapakTepy), CTBOPEHi 3a6e3neyeHHs.

MoTOYHI 3060B's13aHHA mlie 3060B'3aHHA, AKi BignoBigaloTb OAHIM ab0 AEKiNbKOM i3 HUXYeHaBEJEHUX O3HaK:

- KepiBHuyteo TosaprcTa crnofiBaeTbcs noracutu 3060B'A3aHHA ab0 3060B'A3aHHA Nignarae noraweHH
MpoTAroM ABaHaAUAsTK MicauiB Fiicna 3BiTHOro nepioay;

- KepiBHuytBo ToBapWCTBa He mae 6e3ymMOBHOrO fnpasa BiACTPOMMTW MOralleHHs 3060B'si3aHHS NPOTAroM
WoHaliMeHLWe ABaHAAUATM Mics LiB Nicia 3BiTHOro nepiogy.

MoToYHi 3060B'SI3aHHA B3HATbHCA 3a YMOBMW BIiANOBIAHOCTI BM3HAYEHHIO | KpUTEPIAM BU3HAHHA 3060B f3aHb.

MoTOYHI (iHaHCOBI 3000B'A3aHHA OLHIOIOTbLCA Yy NOAANbLIOMY 32 aMOPTU30BAHOK COGIBAPTICTHO.
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MOTOYHY KPeanTOpChbKY 3a60pFOBaHICTb 6e3 BCTAHOBJIEHOT CTaBKMW BifcoTKa ToBapuCTBO OLiHIOE 3a CYMOIO
I'IepBiCHOI'O paxyHKy (paKTpr’ q WO BNINB ANCKOHTYBAHHA € HECYTTEBUM.

2.3.15. BwunnaTw npauyiBnukam ) _ _

TosapucTso Busnae OPOTKOCTPOKOBI BMMNATM MpauiBHUKam AK BATPaTM Ta Ak 3060BA3aHHA nicns
BMpaxyBaHHA Gyab-AKOT BXe cn iaveHoi cymu. ToBapuCTBO BMU3HAE OYiKyBaHy BapTiCTb KOPOTKOCTPOKOBMX BuMnar
NpauiBHMKaM 3a BiACYTHICTb SIK 3abe3neyeHHs BIiANYCTOK - Mig4 4Yac HafjaHHA npayiBHMKaAMW NOCAyr, AKi 36inbWyOTb
iXHi npaBa Ha Maii6yTHi BUNNaT BIANYCKHUX.

Bunnatn npayiBHMKaM BKAOYaOTh: Lo

a) KOpPOTKOCTPOKOBi Bi N1aTh npayiBHWKam, Taki fK 3apo6iTHa nnaTta, onnadveHi WOPIYHI BigNYCTKM Ta
TUMYacoBa HempauesgaTHicTs, yLCTb Y npubyTKy Ta npemii (AKWO BOHW NignArawTb cnaaTi NPOTAroM fBaHajuaTu
MicALiB Micna 3aKiHYEHHA nepil «Y); . 0,

6) iHwWi goBrocTpokogi BAMIATM NpauiBHuKam, BKKOYAOYN AOAATKOBY BIANYCTKY 3a HaBUaHHA, BMMNaTh 3
Haroau tosineie uw inwi unnat 4 32 BUCAYTY pOKiB, BMMNaTV 3a TPMBANOK HenpawuesfaTHICTIO, a TAKOX OTPUMaHHA
yacTkM npubyTKy, npemii Ta BifiICTPOYUEHY KOMMeHcaLito, AKWO BOHW MNignAralTs cnnaTi Mmicng 3aBeplueHHSA
ABaHaALATM MicAliB nmicns 3akini4eHHA mepiogy abo nisHile;

B) BUNNATM NP 3BisIbHE HH. S ) ) ] )

BuTpaTu Ha 3apo6iTHy M1aTy, OnnayyBaHi piuHi BiANYyCTKM Ta nikapHaHi, npemii, a TaKOX HerpoLosi
BUHATOPOAM HApaxoBYHOThCS yTi)|\/|y poui, B AKOMY BiANOBIAHI NOCNYrM HajaBanucb npauiBHUMKamMu ToBapucTaa.

2.3.16. 3abe3neyeHHA

3a6e3neyenHs  BusHakl» TbCS,  Konu  ToBapucTBo Mae TenepiwHio 3aboproBaHicTb  (topugnyny a6o
KOHCTPYKTUBHY) BHAcnifoK mpHYN0T nogii, icHye J#iMOBIpHICTL (TO6TO 6ifblie MOXNUBO, HIXX HEMOXNUBO), WO
norawenHs 30608’a3aHns sumlliraTMME BMOYTTS pecypciB, KOTPi BTiNOOTL y COGi €KOHOMIYHi BUroAM, i MOXHa
LOCTOBIPHO OLUIHUTM CyMYy 3060r¢'3aHHS.

TOBapUCTBO TaKOX cTbOPIOE pe3epB BUTPAT Ha oniaTy WOPIYHMX (OCHOBHUX Ta [OAATKOBMX) BiANYCTOK,
PO3paxyHOK TaKOro pesepey 3ai MiCHIOETbCA Ha nigcTaBi npasun O6nikoBOT NoniTukyM loBapucTBa. Po3Mip CTBOPEHOTO
pesepsy onnatu BignycTok niAiifrae iHBeHTapu3aLii Ha KiHeub poKy. Po3mip BiAgpaxyBaHb [0 pe3epBy BifnycToK,
BKMIOYAlUM BigpaxyBaHHs Ha COUIANbHE CTPaXyBaHHS 3 LuX CYM, pO3paxoBylTbCA BUXOAA4M 3 KiNbkoCTi AHiB
(haKTUYHO HEBUKOPUCTaHOT npa.rliBHI/IKaMVI BiANYCTKM Ta IXHbOr0 cepefHbOAEHHOTO 3ap06iTKy Ha MOMEHT MPOBELEHHSA
TAaKOro po3paxyHKy. TaKox MOiHyTb BpaxoByBaTWUCS iHWI 06’€KTUBHI (PakTopu, WO BNAMBAKTb Ha PO3PaxyHOK LbOro
nokasHnka. Y pasi HeoGxigH OCT! pobuTbCcH KOpUrytoya npoBofka B OyXrantepCcbkoMy 006MiKy 3rijHO fJaHux
iHBeHTapu3auii pesepBy BignycT OK.

2.3.17. YMOBHi 30608 'f13@8HHA TayMOBHI aKTUBK

ToBapucTeo He BM3HAC YMOBHi 3060B'3aHHA B 3BiTi Npo (iHaHCOBMIA cTaH. |H(opmayis npo yMOBHe
3060B'S3aHHA PO3KPUBAETLCH FIKWO MOXNMBICTb BMOYTTS pecypciB, siKi BTiNOKTL y CO6i €KOHOMiYHI BUroAM, He €
BigsaneHol. TosapucTeo He BU13HaE YMOBHi akTuu. CTucna iHpopmaLis nNpo yMOBHUIA aKTWUB PO3KPUBAETLCA, KOAW
HaJAXOMKEHHA EKOHOMIYHUX ewi il € AMOBIPHUM

2.3.18. O6nikoBi noniTuk WOA0 OPEHAN . . . . .

Bu3HaHHA, olinka, nPEACTABNEHHS Ta POIKPUTTA onepayiit 3 OpeHAN 3AINCHIOETLCA y BIANMOBIAHOCTI A0
BUMOr MC®3 16 «OpeHga» H@ novaTky Ail gorosopy ToBapuUCTBO OLiHIOE, YU € JOTOBIp OpeHAOl0, abo 4YM MicTUTb
norosip opeHay. [forosip e MICTUTb OpEeHAy, AKWO [OroBip rnepefae MpaBo KOHTPO/OBATU KOPUCTYBAHHA
iAeHTU(iKoBaHUM akTuBOM npo TATOM MEBHOro nepiogy 4acy B 06MiH Ha KOMMeHcaLito.

ToBapucTeo nposogu rb MOBTOPHY OLiHKY AOr0BOPY 4YM € JOTOBip OpeHAoto, abo uMm MICTUTb AOTOBip OpeHay,
e AKWOo 3MiHKTbCA YMoBK f0roBoOpy.

TOBaleCTBO He 3acTocoiByBaTn BUMOru MC®3 16 «OpeH,qa» no:

a) KOPOTKOCTPOKOBOT OpeHAM;Ta

6) opeHAu, 3a -KOKO 6a30BUIA aKTUB € MaNOLiHHNM.

B yboMy pasi ToapHe TBO AK OPEHAAP BU3Hae OpeHAHI nNnaTe>Ki, NoB’A3aHi 3 TaKOK OPeHAON, AK BUTpPaTW Ha
NPSAMOAiHIHIN 0CHOBI MpoTATOM CTPOKY OpeHAM a6o Ha iHWIi cMcTeMaTUYHIA OCHOBI.

BUGip W00 0peHam .C'lﬂﬂ AKOT 6a30BMIi aKTUB € MaiOLiHHWM, MOXe 6yTU 34iACHEHNIA AN KOXHOIO OKPEMOro
BUMaLKy OpeHau.

Ha gaTy nouaTky opeb AV OPEHAAP BUSHAE aKTWB 3 MPaBa KOPUCTYBAaHHA Ta OpeHAHE 30608 f3aHHA. Ha paty
noyaTKy OpeHAW opeHpap ouiHUOE aKTWB 3 NpaBa KOPUCTYBaHHSA 3a cobiBapTicTio,

C06iBapTiCTb aKTuBy i NpaBa KOPUCTYBaHHA CKMafa€eTbCa 3.

a) cymu nepuiCHOT OLIHKI OpPeHJHOTO 30608 A3aHHS;

6) 6yab-siku* OPEHAHNX nnatexis, 34iiCHEHNX Ha, abo A0 faTW MOYaTKy OpPeHAM, 3a BUpaxyBaHHAM
OTPUMaHUX CTUMYNIB A0 OPeH[

B) 6yab-sKi nepsicHi NPAMI BUTPATK, MOHeCeHi opeHpjapem; Ta

) ouinky sut3al AKi 6yfyTb MOHeceHi opeHAapeM Yy MNpoueci AeMOHTaxy Ta nepemilieHHa 6a30B0ro
aKTUBY, BifHOBNeHHs micus, " AKOMY BiH po3TalWoBaHUi, abo BiAHOBJEHHA 6a30BOr0 akTUBY A0 CTaHy, WO
BUMAracThCsi YMOBAMU OpEHA? ' OKpiM BMMNaAKiB, KOAW Taki BUTpaTW 3A4INCHIOTHLCA 3 MeTOK BMpPOGHULTBA. OpeHpap
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Hece 3060B°93aHHA 3a Takumu €1TPatamn abo JoO AaTu no4yaTKy OpeHAM, abo BHACNifOK BWUKOPUCTaHHS 6asoBOro
aKTUBY MPOTArOM MEBHOT0 Mepiogy- .

Ha gaTy nouaTKy opeHs \ ' ToBapnCcTBO 5K OPEHAap OLiHI0E OpeH/He 30608 A3aHHA 3a TenepillHLOK BapTiCTIO
OpeHAHMX nnaTexis, He cmnauew X Ha TaKy paty. OpeHfHI nnatexi [AUCKOHTYKTbCA, 3aCTOCOBYHOYM MPUNYCTUMY
CTaBKY BIgcOTKA B OpeHAi, ﬂKm.o TaKy CTaBKYy MOXHa /IerKO BW3HAYMTU. SKLWO TaKy CTaBKY He MOXHa Jierko
BM3HAUYMTHW, TO OpPeHZap 3acTocoB YE CTaBKy_,'C.l,O,anKOBVIX 3anosnueHb OpeHAaps.

MoniTuka HapaxyBawHs “OPTU3aLiT Ha OpeHAOBAHI aKTUBM, WO amMOPTM3YIOTLCA, Y3TOAXeEHa i3 CTaHA4apTHOM

nonitTukol ToBapucTea w040 NOAIGHUX aKTuBIB.

Micns gaTu noyaTky! Opi HAM TOBapnUCTBO AK OpeHAap OLUiHIOE OpeHAHe 30608 A3aHHS,

a) 36inbliytoyn 0anaHcoBy BapTiCTb 3 MeTOlO Bif06Pa3NTU MPOLIEHT 38 OPeHAHUM 3060B A3AHHAM;
6) 3MEHLY04N 3anaHcoBy BapTiCTb 3 MeTOH Bifo6pasnTy 34iliCHEHI OpeHAHI nnaTexi; Ta
B) nepeowiHioto ih 6anaHcoBY BapTiCTb 3 MeTOl Bigo6pasnTn Oyab-AaKi MepeoyiHkM abo mMogudikayii

opeHAwn, a6o 3 MeTo Bigo6pasin Y MEPETNAHYTI No cyTi dikcoBaHi OPeHAHI nnaTexi.

MpoueHToM 3a opeHAHiT M 3060B’A3aHHAM Y KOXHOMY Mepiofi NpOTAroM CTPOKY OPEHAU € Cyma, fKa NpoAyKye
MOCTiliHY NepiognuHy CTasKy ifcoTKa 3a BIfAMOBIAHWM 3aNUWIKOM OpPeHAHOro 3060B fA3aHHA. [lepioguMyHa cTaBKa
BIACOTKA Le CTaBKa AnckoHTy, 'O AKWO Ue Moxe 6yTW 3aCTOCOBAHO, - NeperfsaHyTa CTaBKa LUCKOHTY.

Micns gatu nouatky op/-HAY ToBapuCTBO AAK OpeHjap BM3HAE Y NPUOYTKY abo 36UTKY - OKpiM BMNafKis, Koau
Ui BUTPaTW BKNKYATbCA B Gaj AHCOBY BapTICTL iHWIOTO aKTMBY, 3aCTOCOBYIOYM iHWi BigNOBIAHI cTaHAapTw, - Taki
obuasi cknagfosi:

a) npoueHTn 3a OPEHAHUM 3060B’A3aHHAM; Ta

6) 3MiHHI open; -HI MnaTexi, He BK/IIOYEHI B OLiHKY OpPeHAHOro 3060B’A3aHHA Y TOMY Mepiogi, Yy AKomy
cTanacs Mogis Yn yMoBM, siKi cri]:-HYNHUAN 3QIACHEHHSA Taknx nnaTexis.

ToBapucTso sk Openg OAaHELDb Knacugikye KOXHY 3i CBOTX OpeHA abo SK onepauiiiHy opeHay, abo sk
(hiHaHCOBY OpeHAY.

OpeHga knacugikyetbc? AK (iHaHcOBa OpeHAa, AKWO BOHA nepefae B OCHOBHOMY BCi PU3MKN Ta BUTOAM,
nos’sisaHi 3 mpasom BnacHocTi Ha 6a30BMii akTuB. OpeHfa knacugikyeTbcs AK onepayiliHa opeHAa, SKWO BOHa He
nepeaae B OCHOBHOMY BCi pu3nk %7 BUTOAW LO/J0 NpaBa BNacHOCTI Ha 6a30BWil akTuB.

Un € opeHpa (iHancoi 0%, Y1 OnepauiiiHolo OpeHAolo, 3anexuTb Biff CYTHOCTI onepauii, a He Big (opmun
foroBopy. OpeHga akTugis, 3d TKOK PU3NKM Ta BMHAropoAw, noB’a3aHi 3 NPaBOM B/IACHOCTI Ha aKTWB, (PAKTUYHO
3a/MWAI0THCA B OPEHA0AABLS, KnacugikyeTbcs Ak onepauiiHa opeHga. OpeHAHI nnaTexi 3a yrogow npo onepayinHy
OpeHAy BU3HAKTbCH AK BuTpat» Ha NPAMONIHINHIA OCHOBI MPOTAroM CTPOKY OpeHAW. [oXiA Bif opeHAM 3a yrogamu
npo onepauiiiny opengy Tosp!PUCTBO BU3HAE Ha NPAMOAiHIAHIA OCHOBI NpOTAroM CTPOKY oOpeHAW. 3aTtpaTw,
BK/II0YAI0OYM aMOpTH3aLito, noHe CEHI MPY OTPUMAHHI A0X0AY Bif OPEHAM, BU3HAIOTLCA AK BUTPATH.

2.3.19. [Joxoan Ta wvpnTHy

ToBapucTBO BU3Hae go <IA BIAl HaAaHHA nocayr, Konu (abo y mipy TOro, ik) BOHO 3a40BO/IbHAE 3060B’A3aHHA
|00 BUKOHAHHS, Mepesatoun o6liLAHYy nocnyry (To6To akTuB) KiEHTOBI. AKTMB nepefacTbeca, Konu (abo y mipy Toro,
AK) K/MIEHT OTPUMYE KOHTPO/b Hia TAKAM aKTUBOM.

Mpu BU3HAYEHI BapTOCTi Bifj HajaHHA nocnyr TosapucTBo BiAMoBigHO [0 MC®3 15 BMKOPUCTOBYE MeTO[
OLiHIOBAHHA 3a pe3ynbTaToM, [Jo meTofy OUiIHIOBaHHA 3a pe3ynbTaTOM Ha/leXWuTb, 30KPEMa, aHani3 BUKOHAHHS,
3aBEPLIEHOr0 Ha CbOTOAHILIHIM [leHb, OUIHKW AOCATHYTMUX pe3ynbTaTiB. BpaxoBywuu npuHumn obepexHocTi Ans
3MiHHOT BapTOCTi BUHaropoau p A3PaxyHoK foxoay 3LiCHIOETLCA Ha KiHeLb KOXHOTo micsus.

Pe3ynbTaT BU3HAUYEHHS pO3Mipy BMHaropogu 3 HafaHHA NOCAYr OoOPMOETHCSH aKTOM BMKOHaHMX pobiT, B
AKOMY Bifo6paxaeTbcsi pospaxy 110K (OLiHKA) AOCATHYTUX pe3ynbTaTiB Ha 3BiTHY AaTy.

[loxig Big npopaxy IHAHCOBMX aKTWBIB BUM3HAETbCA Yy MpubYTKY abo 36MTKYy B pasi 3af0BOSIEHHA BCiX
HaBeJeHUX fJani yMmoB: o

a) ToBapucTBo nepegae AOTOBIPHI MpaBa Ha OfePXaHHA TPOLIOBUX MOTOKiB Bifi TAKOr0 (PiHAHCOBOTO aKTUBY;

6) ToBapucTo nepegan® MOKYNUEBI PU3MKM Ta nepeBari BiJ BONOAIHHA, NOB'A3aHi 3 (hiHAHCOBUM aKTWBIB;

B) 32 TOBapMCTBOM He 1Q/MAETLCA aHi nojanbla yyacTb ynNpaBniHCbKOro mepcoHany y opmi, ska 3a3Buyai
noB'si3aHa 3 BONOAIHHAM, aHi eheKTMBHUIA KOHTPONb 3a NPOAAHMMM (PiIHAHCOBMMM iHCTPYMEHTaMW, iHBECTULiiHOM
HEPYXOMIiCTi ab0 iHWMMWN aKTu Bamu,

r) CymMy 0X0Ay MOXHa AOCTOBIPHO OUiHWTK;

[) FiMoBipHO, wWo Ao Tc Bapuctea HafiigyTb EKOHOMIYHI BMTOAM, MOB'A3aHi 3 onepawielo;

Ta

e) BuTpaty, siKi 6ynu a0 O6yAyTb MOHECEHI Y 3B’A3KY 3 onepaLieto, MOXHa AOCTOBIPHO OLiHUTK,

[Joxif BM3HAaeTbCs Y BITi Npo npubyTKM Ta 306UTKWM 3a YMOBM BIiAMNOBIAHOCTI BWU3HAYEHHIO Ta KPUTEPIAM
BU3HAHHS. BU3HaHHA foxody BiAOYBAETbCA OHOYACHO 3 BU3HAHHAM 36iNblUeHHA aKTBIB 200 3MeHLeHHA 3060B'A3aHb,

Butpatn - e 3meHww!EHHA eKOHOMIYHMX BUrig nNpoTarom o06NiKOBOro nepiogy y Burnagi BubyTTs um
amopTuU3aLii akTUBiB a6o y BM NAAi BMHWKHEHHA 3060B'i3aHb, pPe3y/NbTaTOM YOr0 € 3MEHLIEHHS 4YMCTUX akTUBIB, 3a
BUHATKOM 3MeHLUEeHHA, nos’y3aHOro 3 BuniataMun y4acHumkam.

BUTpPaTW BU3HAIOTHCH 3BiTI Npo NpUBYTKU Ta 36MTKM 3a YMOBU BifMNOBIAHOCTI BM3HAYEHHIO Ta O4HOYACHO 3
BU3HAHHAM 36iNbWweHHs 30608’ 13aHb ab0 3MEHLUEHHA aKTUBIB. A

BuTpaTi HeraiiHo su HalTbCa 'y 3BiTIi Npo NpubYTKM Ta 36UTKW, KOAM BUAATKU He HagawTb MalbyTHiX
eKOHOMIYHUX BUTig a6o Togi Ta Tiet0 Mipot, KO MaibyTHI eKOHOMiYHi BWroAM He BignoBifalTb abo nepecTawTb
BiANOBIAAaTN BU3HAHHIO AK aKTi BY Y 3BITi Mpo (iHAHCOBWIA CcTaH.
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BUTPaTW BU3HAKTLCA Y BITI Npo NpuBYTKM Ta 36UTKN TaKOX Yy TUX BUMagKax, KON BUHUKaKOTb 3060B A3aHHSA
6e3 BU3HAaHHS aKTMBY. Butpatn MOHECEHI y 3B'I3KY 3 OTPUMaHHAM A0XO0AY, BU3HAKOTLCA Yy TOMY X nepiogi, wo i
BifiNOBiAHI AOXOAMN.

[VBifeHaN Ta NpoLeHTH BU3HAKOTLCA AOXOAOM NULWe Yy pasi, SKWO:

- npaBo ToBapucTBa Ha OAEPXKaHHA BUMNAT 3a NPOLEHTaMN Ta AUBifeHAaMN BCTAHOBIEHO;

- € /MOBipHicTb, o EKOHOMIYHI BUrogM, MOB'A3aHi 3 MNpoueHTamu Ta AuBiAeHAAMY, HapilipyTs Ao
ToBapucTsa;

- cymy npouentis Tal AVBiAeHAIB MOXHA 4OCTOBIPHO OLiHUTH,

MpoueHTu, 3apobneni 1@ UIHHAMW nanepamu 3a CNpaBejnvBOI BapTiCTIO, 3MiHM #KOT BiJHOCATbCA Ha
(iHaHCOBWiA pe3ynbTar, po3paxo 3YIOTbCA 3 BUKOPUCTAHHAM MeTody eeKTUBHOT MPOLEHTHOT CTAaBKW i NOKasylTbCa y
NpuBYTKY uM 36UTKY 3a piK fK NPoueHTHNIA foxig. AWBifeHAW BKAOYAlOTbCA A0 AUBIAEHAHOTO AOXOAY Yy cKnagi
iHWOro onepaviiiHoro goxogy B MOMEHT BCTaHOB/EHHA NpaBa TOBapUCTBa HA OAEPXaHHA BANNATY OVBIfEHAIB | AKLWO
iCHye MMOBIpHICTb OTPUMaHHS jnBigeHAIB. ¥YcCi iHWi eneMeHTM 3MiH cnpaBeANnnBOT BapToOCTi Ta NpnbyToK ab6o 36MTOK
Bifj NMPUMUHEHHS BU3HAHHA, 06ai KOBYOTbCA Yy npubyTKy 4m 36MTKY 3a pPiK AK NpubYTOK 3a BMpaxyBaHHAM 30UTKIB Bij
LiHHWX nanepis 3a cnpasegnupe !0 BapTICTIO, 3MiHWU AKOT BiAHOCATLCA Ha (iHaHCOBWI pe3ynbTaT, 3a nepiog, B AKOMY
BiH BUHUKaE.

2.3.20. BuTpaTw 3a nonikamu

BuTpaTu 3a no3ukamu AKi He € YaCTMHOK (hiHAHCOBOr0 IHCTPYMEHTY Ta He KaniTani3ytTbCA fK 4YacTuUHa
co6iBapToOCTi aKTWBiB, BU3Hato TBCA AK BUTPaTH nepiogy. ToBapuCcTBO KaniTanisye BUTpPaTM Ha MO3UKKW, AKi
6e3nocepefHb0 BifHOCATLCA [0 npupbaHHsa, 6yaiBHMLuTBAa ab0 BUMPOOHMLUTBA KBaniPikoBaHOro akTUBY, AK 4yacTuMHa
c06iBapTOCTi LbOro akTUBY.

2.3.21. 0O6nikoBi noniMinkn WoL0 NogaTKy Ha NpUBYTOK

BuTpati 3 nogaTky Ha MPWOYTOK ABNAKTL CO60K CyMy BUTPAT 3 MOTOYHOrO Ta BiACTPOYEHOTO MOAATKIB.
MOTOYHMIA NOJATOK BW3HAauaeThb ;A AK CyMa MojaTkiB Ha npuoyTok, WO nignarawTe cnnati (BijWKoAyBaHHI0) Wo/A0
0MOAATKOBAHOTO NpUBYTKY (361 FKY) 3a 3BiTHUMIA nepioa. MoToyHi BuTpaT ToBapucTea 3a NoAaTKkaMmu PO3paxoByOTbCs
3 BUKOPUCTAHHAM NOJaTKOBUX G RBOK, YNHHMX (260 B OCHOBHOMY YMHHUX) Ha fiaTy GanaHcy.

BigcTpoueHnii nogaTois PO3PAXOBYETbCA 3a 6anaHCOBMM MeTOAOM 06niKy 3060B's3aHb Ta fBNSiE €O6OIO
NofaTKoBi akTWBM abo 30608'si3, tHHA, WO BUHUKAKOTL y pesynbTaTi TUMYACOBMX Pi3HWLbL MiX 6anaHCOBOK BapTiCcTiO
aKTMBY uM 3060B'A3aHHA B 6anaH Ci Ta IX N0JaTKoBOO 6a3oio.

BigcTpoueHi nopatkos 3060B'A3aHHA BW3HAOTbCA, AK NpaBuNO, WOALO BCIX TUMYaCOBUX Pi3HULb, L0
NignAraTs onogaTKyBaHHi. BIACTPOYEHI MOAATKOBI aKTUBM BU3HATLCA 3 ypaxyBaHHAM iMOBIPHOCTI HasABHOCTI B
Mali6yTHLOMY OMO0AaTKoByBaHO O nNpuoyTKy, 3a pPaxyHOK AKOro MOXYTb OYyTW BUKOPUCTaHi TMMYacOBI Pi3HUL, WO
NignsaraoTb BUpaxyBaHHI. BGan;1HCOBA BapTiCTb BiACTPOUEHMX MOJATKOBUX aKTUBIB MepPernsfaeTbCA Ha KOXHY AaTty il
3MEHLYETbCA B Tili Mipi, y skiii Oi/fble He iCHye iiMOBIpHOCTI Toro, wWwo Gyfe OTPUMAHWIi ONojaTKoBaHUA NpUGYTOK,
[OCTaTHIl, Wo6 go3sonnTu Buol PUCTATU BUTOAY Bij BIACTPOYEHOr0 MOAATKOBOrO aKTUBY MOBHICTIO a60 4YacTKOBO.

BigcTpoueHuii nogate K PO3PaxoBYETbCA 3a MOJATKOBMMM  CTaBKaMu, sKi, fK O4iKyeTbesl, 6yAyThb
3acTocoByBaTuCs B nepiogi PCanisauii BiANOBiAHMX aKTWBIB ab0 3060B'A3aHb. TOBapUCTBO BU3HAE MOTOYHI Ta
BifCTpOUeHi nojaTku ik BUTpaTi¥l 200 AOXiA i BKMloYae B NpubYTOK abo 36UTOK 3a 3BITHWUI nepiog, oKpiM BMMagKis,
KONM MOAATKM BUHWKAOTL Big cMePL i abo MopAiid, siki BUSHAKTLCA MPAMO y BnacHoMy Kkanitani a6o Bif 06'efHaHHS
6i3Hecy.

ToBapMCTBO BM3Hae noTOYHI Ta BiACTPOYEHI MOAATKM Yy KaniTani, sKWO MOAaTOK HanexuTb A0 CTaTen, ski
Bif06paxeHo 6e3nocepefHbLO y WIACHOMY Kanitani B TOMY CamOMy 44 B iHLWOMY nepioai,

BuTpaTu 3 nogatky Ha MPMOBYTOK, W0 Bifo6GpaxatoTbes y 3BiTi Npo (piHAHCOBI pe3ynbTatw, cKnajaloTbes i3
CyM MOTOYHOrO Ta BiACTPOYEHOT® NOAATKY Ha NpubyToK.

MoTouyHuit nogatok iia NPUOYTOK BU3HAYAETLCA BUXOAAYN 3 OMOAATKOBYBAHOro mnpubyTKy 3a pik,
po3paxoBaHoi 3a npaBunamu OYyXrantepcbkoro o6niky. OnopaTkoByBaHWiA nNpubyTOoK abo 36MTOK 6asyeTbCA Ha
OLiHOYHMX NOKasHWKax, sikwo PiHAHCOBA 3BITHICTb yXBaNoETbCs 40 MOMEHTY MOAAaHHS BiAMOBIAHNX MOJATKOBMX
fexnapauiii. IHWi nogatky, 3a BMHATKOM NOAaTKy Ha npubyToK, 061iKOBYOTLCA Y CKAagi afgMiHICTPaTUBHUX Ta iHLWMUX
onepauiinHnx BuTpart.

2.3.22. TloB%3aHi CTOPOHNU

Onepauii 3i noB’s3aHii Y CTOPOHAMW BU3HAYaAlOTLCS | Bijo6paxarwTses y (iHaHCOBIN 3BiTHOCTI ToBapucTea
BignoBigHO 0 MCBEO 24 «P0o3K 3UTTs iH(opMaLii Npo nos'a3aHi CTOPOHU».

Mos’A3aHa cTopoHa - ()i314Ha ocoba abo cy6’eKT rocnofaploBaHHs, NOB’A3aHi 3 Cy6’EKTOM rocnojapoBaHHs,
4o CKNafac cBoto (hiHaHcoBy 3BITHICTb (Y LbOMY CTaHAApTi BiH 3BeTbCA “Cy6’€KT rocnofaptoBaHHs, Lo 3BiTye"),

MoB'A3aHUMU CTOPOHAM W 3TiIHO CTaHAapTy He BBaXalTbCH:

a) ABa Cy6'ekTM rocro iaplOBAaHHA, MPOCTO TOMY, W0 BOHU MalTh CRIiNbHOTO AnpekTopa abo iHWOro 4neHa
NpoBifHOro ynpaeniHcbKkoro me 3COHany, abo TOMy, L0 YneH MPOBIAHOFO yMpaBNiHCLKOro nepcoHany ofHoro cy6'ekta
rocrnofaptoBaHHA Mae CyTTEBWA BMAUB Ha iHWWIA CYyb'eKT rocnojapioBaHHs;

6) ABa KOHTpoMioloui YYACHWKM, MpOCTO TOMY, WO BOHM 3AINCHIOTL CRiNbHWI KOHTPONb 3a AisNbHICTIO
CMiNbHOrO NiANPUEMCTBA;

B) ocobu, Wo HagaloTb (iHAHCYBaHHA; MpOMCNiNKW; KOMyHanbHi cnyx6w; AenapTameHTU Ta areHTcTBa
opraHy fepxaBHoi Bnagu, Lo HE KOHTPOMOIOTb, He 3A4INCHIOI0TL CMiNbHOTO KOHTPO/ abo He MakTb CYTTEBOrO
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BN/NBY Ha KOMMaHilo, Wo 3BiTye /MLIE TOMY, L0 BOHW MaloTb 3BMYaliHI BiAHOCUHN 3 KOMNaHielo (HaBiTb SAKLIO BOHM
MOXYTb 06MexyBaTu cBo6ogy i KOMMAHii a60 6paTh y4acTb Y Npoueci NpUAHATTS pilueHb KOMNaHii);

r) 3aMOBHWK, mocTayanu HUK, CY6’eKT rocnojaptoBaHHs, Wo oTpumas ninbru (hpeHvainsep), AUCTpuG'toTOp,
reHepanbHUil areHT, 3 AKUM Kom MaHif 34IACHIOE 3HaYHNIE obCAr onepauiid, NPOCTO 3 NPUYNH EKOHOMIYHOT 3aN1eXKHOCTI,
0 BWHMKAE B PE3YNbTaTi BMLLE303HAYEHOrO.

3. ICTOTHI OH,1IKOBI CYAXXEHHA, OUIHHI SBHAYEHHA I MPUNYWEHHA

3.1. ICTOTHI cygKeHHsa MpOLeci 3acTocyBaHHs 061iK0BOT NONITUKM

Y npoueci 3actocysaHHA 067iKOBOI noaiTMkM KepiBHWYTBO TosapucTBa 3po6uUI0  MesHi  NpodeciitHi
CY/KEHHS, OKPiM TUX, sIKi BMMaFalOTb BUKOPUCTAHHA OLIHOK, AKi MalTb Hai6iNbw iCTOTHUA BNANB HA CYMW, BU3HAHI
B (iHAHCOBiN 3BiTHOCTI. Lli cya:KEHHs, cepej iHWOro, BK/OYalOTh NPABOMIPHICTb 3aCTOCYBaHHA MpPUNYLEHHS LWofdo
3AaTHOCTi TOBapnUCTBa BECTU CHO 10 AiANbHICTL Ha 6e3nepepBHiil OCHOBI.

Mpn nigrotosyi ¢iHau (roaol 3BiTHOCTI ToBapucTBO PO6GWUTH OLiHKM Ta MpUNYLeHHs, fAKi MalTb BNMB Ha
BMW3HAUYEHHS CYM aKTMBiB Ta 30B0B’A3aHb, BMW3HAYeHHs [0XOAIB Ta BUTPAT 3BiTHOro nepiofy, PoO3KPUTTA YMOBHUX
aKTWBIB Ta 3060B’A3aHb Ha gaTy NIATOTOBKU (iHAHCOBOT 3BITHOCTI, rpyHTYtounch Ha MC®3, MCBO Ta TnymaueHHsX,
po3pobneHnx Komitetom 3 Tayml4eHb MiXXHapo4HOT hiHAHCOBOT 3BITHOCTI.

OUiHKM Ta Cy[)KeHHA 6a3; M-0TbCA Ha MonepeAHbOMY AOCBiAI KepiBHMUTBA Ta iHWUX (hakTopax, y TOMYy 4uChi Ha
HasBHili y KepiBHWLTBa ToBap iCTBa iH(OPMauii Npo MOTOYHI MOAIT, OYiKyBaHHAX WOA0 MaWbYTHIX nogii, sk
BBAXAWTbCA OGFPYHTOBaHMMMW 1@ ICHYIOUMX O6CTaBMH | 3a pesynbTatamu AKUX MPUAMAIOTLCA CY[KEHHS  LWOA0
fanaHcoBoi BapTOCTi akTupis M 3000B’s3aHb, WO BM3HAKTLCA y (IHAHCOBIA 3BITHOCTI MNPOTATOM HACTYMHOrO
(hiHaHCOBOTO POKY.

®akTUUHI pe3ynbTaT MOXKYT| 3peLITO BiAPI3HATUCA Bif LnX po3paxyHKiB. OUiHKM Ta NoknafeHi iix ocCHOBY
NPUNYLEHHS NOCTiHO neper;is WOTbCA. 3MiHN OyXranTepcbKUX OLIHOK BU3HAIOTLCA Y TOMY Mepiofi, B AKOMY BOHM
BiZ6YBalOTLCA, @ TAKOX B iHWMX MaBYTHIX nepiofax, AKWo 3MiHa CTOCYETbCA LMX MaibyTHIX nepiogis.

O6nacTi, ge Taki cynsaf€HHS € 0COGMUBO BaXnWBWMM, 061acTi, WO XapakTepusyloTbCs BUCOKNM piBHEM
CKNaZHOCTI, Ta 06nacTi, y sikmx MPUNYLEHHA | pPO3paxyHKU MaTb BefMKe 3HaYeHHs ANs NiArOTOBKW (iHaHcoBOI
3BiTHOCTI 3a MC®3, HaBefdeHi Hi Xue.

3.2. CypxeHHSs wopgo onepnnin, nopgii abo ymoB 3a BiACYTHOCTi KOHKpeTHUX MC®3

SKWo Hemae MC®3, qKWIA KOHKPETHO 3acTOCOBYETbCA A0 onepauii, iHWOi noAii abo ymoBW, KepiBHULTBO
ToBapucTBa 3aCTOCOBYE CymkeH HA nig yac po3po6neHHA Ta 3acTocyBaHHA 06/M1iKOBOT NONiTUKK, W06 iHhopmauis 6yna
[OpeyHO Ans noTpe6 KopucTy BadiB Ans NPUAHATTA €KOHOMIYHMX PpilleHb Ta JOCTOBIPHOI, Y TOMY 3HauyeHHi, WO
(hiHaHcoBa 3BITHICTb:

- nogae 4OCTOBIPHO (hiH aHCOBWI CTaH, (piHaHCOBI pe3ynbTaTu AiANbHOCTI Ta rpowoBi NOTOKM TOBapuCTBa;

- Bijo6paxae eKOHOMIY iy CYyTHIiCTb onepawiii, iHWNX Nogiii abo ymoB, a He nulie PUANYHY dhopmy;

- € HeliTpanbHOIO, TO6TC BiNIbHOW Bif ynepesXeHb;

- € MOBHOI0 B YCiX Cy LI BWX acnekrtax.

Mig vac 3gificHeHHs c/BKeHHa KepiBHMLUTBO ToBapuMcTBa MOCWUIAETbCA Ha MPUIAHATHICTb HaBedeHUX fani
IXepes Ta BPaxoBYE iX y HM3Xig roMy nopsaky:

a) BUMOrn B MC®3, y aKMX ieTbCs Npo NOAIGHI Ta NOB’A3aHi 3 HUMW NUTAHHS;

6) BU3HAauYeHHs, KpuTePil BU3HAHHA Ta KOHUenuil OUiHKMW aKTuBiB, 3060B'A3aHb, [OXOAIB Ta BMTPaT Y
KoHuenTyanbHiil 0CHOBI (hiHauc 3BOT 3BiTHOCTI.

Mig yac 3gificHeHHs cy@XXeHHs KepiBHMLTBO TOBapuCTBa BPaxoBYe HAWOCTAHHIWI NOAOXEHHS THIWIMX OpraHis,
o po3po6asoTL Ta 3aTBepAxy 0Tk CTaHAapTw, AKi 3aCTOCOBYIOTb MOAIGHY KOHLENTyanbHY OCHOBY AN18 PO3p06/eHHA
cTaHAapTiB, iHWY npodeciiiny NiTepatypy 3 o6niky Ta NPUAHATI Tany3eBi MNpaKTUKKU, TiEw MipoK, SIKOK BOHM He
cynepeyaTtb BuLe3a3HaYeHUM [;Nepenam.

Onepalii, wo He perna .ieHTy0TbCd MC®3 ToBapMCTBOM He 3AiliCHIOBANUCH.

3.3. OUiHKN (piHAHCO BUXIHCTPYMEHTIB
Mpu BW3HauyeHHi Knaci IPiKaLil ¢iHaHCOBMX akTMBIB AK TaknMxX, WO B TMOAANbLWIOMY OLUiHIOKWTLCS 3a
aMoOpTM30BaHOK coGiBapTicTio 3@ CMPaBejnMBOI0  BAPTICTIO Yepe3 iHWwWiA cykynHwii goxig (ICA), a6o 3a
cnpaBeAnNBOI BapTicTiO yepe3 NMPUOYTOK abo 36MTOK, YNpaBiHCbKMiA nepcoHan ToBapucTBa 3acTOCOBYE MpodeciiiHe
CY[KEHHS.
ToBapucTBO Knacudiky : PIHAHCOBI aKTUBM SIK Taki, WO OLiHIOIOTLCA Yy Mofanblwomy abo 3a aMOpTU30BaHO
co6iBapTicTio, a60 3a cripasef/i' BOK BApPTICTIO Ha OCHOBI 060X TaKMX YMHHUKIB:
a) mogeni 6isHecy TiBapucTea ANs ynpasniHHA (iHAHCOBMUMM aKTMBaMW: yTPUMYBATW [0 MOralleHHs,
NpU3HaYnTN ANa TOprieai, abo HA3HATU AOCTYNMHUMU ANS NPoAaxy; Ta
6) XapaKTepUCTUK KOHTPAKTHMUX TPOLIOBUX MOTOKIB (hiHAHCOBOrO aKkTMBy.

3.4. OuiHKKN cnpa ieaniisoi BapTOCTI
3.4.1. MeToaM oLiH Y4 CNpaBefNVBOT BapTOCTI i BXifHI faHi
OuiHka cnpasegnuBoi BapTOCTi - Le OLUiHKAa KOHKPETHOro akTuBy abo 3060B’sA3aHHA. Tomy, oOliHi004M

crpaBeAnuBY BapTicTb, Topap WiTBO Mae Gpati JO yBaru Ti XapakTepUCTUKWU aKTUBY, fKi YYACHWKU PUHKY B3fnn 6 Ao
yBaru, BU3Hayalouyu Moro LiHy ba Aaty OuiHKu.
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CnpaBegnuea BapTicTb ue uiHa, ska 6yna 6 oTpumaHa 3a Npojax akTuBy abo cnnayeHa 3a nepepavy
3060B’A3aHHS Y 3BMuaiiHiii onep(i4il Ha OCHOBHOMY (abo HaiCNPUATNNBIWIOMY) PUHKY Ha [aTy OLiHKM 3a NOTOYHUX
PUHKOBUX YMOB (TO6TO BUXifHa niHa), He3aNieXHo Bif TOro, 4 cnocTepiraeTbcsa Taka LiHa 6e3nocepefHbO, YN OLiHEHaA
3a 4OMOMOrO0i0 iHLIOFO MeToAy OUiHIOBaHHA. Bumory wofo OuiHOK crnpaBefnuBoi BapTOCTi BCTaHOBAeHi MC®3 13
«Ouinka cnpasegnueoi saptoc » (MC®3 13). Cnpaseanusa BapTicTb y Bu3HauyeHHi MC®3 13 cnisnajae 3
BU3HAUYEHHAM PUHKOBOT BapTOCTi BifNOBIAHO A0 MixHapogHMX cTaHgapTiB ouiHku (MCO 300 nap. 03 BuAaHHSA
2011p.). )

Llofo puUHKOBMX Lj HUX nanepis, cnpasejnuBOK  BApTIiCTIO, AK MpPaBuio, € PUHKOBA BapTiCTb,
OCKiNbKM BOHA BBa)kacTbcs HAWKOPUCHIWOW OUIHKOK UiHHWX nanepis Ha faTy 3BiTy Ta e(eKTUBHOCTI
iHBECTULIAHOT AiSNbHOCTI 3a BU3 HAYeHWI nepiog.

BignosigHo 4o MC®'i 9 HE3BaXal4u Ha HafsBHICTb O3HaK, WO MOrMN 6 BKasyBaTW Ha [OPeYHICTb
BUKOPUCTaHHS B IKOCTi 6asu o K1 amMopTMn30BaHOT co6iBapTOCTi, TOBApUCTBO MPX NepPBICHOMY BU3HAHHI HECKACOBHO
npusHayae diHaHcoBuit aktue f ( Takuii, WO OLIHIOETHCA 3a CMpaBej/MBOK BapTiCTH 3 Bif06GPaXeHHAM pe3ynbTaty
MepeoLiHKM y npubyTKy a6o 36 TKY, AKILO Take MpU3HaYeHHs ycyBae ab0 3HaYHO 3MeHLWYe HEeBiANOBIAHICTbL OLiHKK
4N BU3HAHHA (IKY iHKOAW Ha3 1BalOTb «HEY3rOJXKeHIicTio 06/iKy»), WO iHaklle BWHWKHE BHACNifOK OLiHIOBaHHSA
aKTUBIB ab0 3060B’93aHb YM B3 HaAHHA NpUOYTKiB a60 36MTKIB 3@ HUMMW Ha pPi3HUX NiAcTaBax.

ToBapucTBO 3aCTOCOBYE METOAM OMiHKN CNpaBeAnnBoTBapTOCT i:

* DUHKOBUIA Nigxig (ans TPOWOBMX KOWTIB, GOProBuX LiHHUX Nanepis, iHCTPyMeHTiB KaniTany);

e fOXifgHWUA nigxig (gns aenosuTis);

« BUTpATHWIA migxig (an  THCTPYMEHTIB Kanitany).

PuHkoBUi nigxig nefleAbavae BU3HAueHHA BApTOCTi Ha nijcTaBi MOPIBHAHHA aKTWBY i3 aKTMBaMU
(aHanoramu), Ans skux Bigomi iVHW NPOAaxy, nonuTy a6o nponosuuii. CnpaseAnnBa BapTiCTb akTUBY BU3HAYAETbCH
BUXOAAYM 3 LMX LjiH, ckopuro 3a8HUX Ha OCHOBHi BiAMIHHOCTI aKTuBY Bif 06paHUX aHanoriB Ta 3 ypaxyBaHHAM
BigMiHHOCTel ULiH monuTy Ta ponosuuii Bif UiH npofaxy (Hanpuknaf, KopuryBaHHs Ha Topr). OuiHKa akTUBY 3a
BilOMUMU KOTUPYBAHHAMM Hor6 Camoro (iBeHTUYHOTO aKTMBY) Ha PUHKY Ha AaTy OLiHKM € OKPeMWM Ta HaibinbLlu
NPUIHATHUM BUMAAKOM OLiHKM 33 PUHKOBUM MiZX0/0M, L0 He MOTPeBYE XOAHUX KOPUTYBaHb,

JoxigHuit nigxig [OSRY)NAE BW3HAUNTW CcnpaBejnuBy BapTiCTb AK MOTOYHY BapTiCTb MaNOYTHiIX FPOLIOBMX
HaAXOMKeHb, AKi po3paxoBye olfPUMATU BNACHUK Bif akTuBy. [lifi TPOLIOBMMYU HaAXO/KEHHAMN B AaHOMYy BUMajKy
PO3YMilOTbCS AOXOAN 3a Bupa:-CYBaHHAM BCIX BWTpaT, MNOB’A3aHMX i3 OTpMMaHHAM UMX pAoxodis (T. 3B. uyuCTWiA
onepauiiHnidA goxig).

BuTpaTHuii nigxig s WisHa4a€ cnpaBejnuBy BapTiCTb AK CyMy BWTPaT, 110 Mae MOHeCTH cyb ekt
rocrnogaploBaHHs Ans npug6an HA abo CTBOpeHHs Takoro camoro a6o noAibHOro akTWBY 3a BUpaxyBaHHAM BCiX
HafBHWX 03HAK 3HOCY Ta 3HeljiHAHHA. BuTpatHuii nigxig 3acTOCOBYETLCA, AIK NPaBW/O, [0 aKTUBIB, AKi He MalOTb PUHKY
Ta/la60 MpOJAlOTLCA PasoM 3 jHivumn akTuBamun (Tak 3BaHi cneuianioBaHi akTueu). [lOPeYHiCTb 3aCTOCYBaHHA OYy[b-
AKOTO MiAXO0AY 3aNeXuTb Big Tv MY aKTUBY, BXiAHUX JaHWX, AKi AOCTYMHI ANA OUiHKW, 3BMYAWHWX NOTNSAIB y4YacHUKIB
[AHOTO PUHKY Ha LiHOYTBOpeHb:A: @ TaKoX BiANOBIAHOCTI BMMOram [o iepapXii BXifHUX faHWUX BignoBigHo fo MC®3
13. ToBapucTBO MOXe 3acTocOBYBaTU OAMH abo fekinbka nigxodis. FKWO 3aCTOCOBYETbCA [eKinbka MNiAXoais,
0CTaTOMHE 3HaueHHs crpasegnu BOT BAPTOCTI BM3HAYAETLCA WNAXOM NPOLEAYPW Y3TOAXKEHHA OTPMMaHWUX pesynbTatis,
IKa BPAaxoBYE HagiliHicTb BXigHi IX AGHUX, ILO 3aCTOCOBAHI AN BU3HAUYEHHS BapTOCTi B MEXaxX KOXHOro nigxoay,

3 MeTOl MakcuMmiza lii  BUKOPUCTAHHA BIiAKPUTUX PUHKOBUX [aHMX Ta MiHiMisalil BUKOPUCTaHHA
3aKPUTUX BXiAHWX AaHUX Mif e C BUSHAYEHHS cnpaseanueoi BapTocTi MC®3 13 BM3Hayae Tpu piBHI iepapxii BXigHUX
AaHUX:

BxigHi gaHi 1-ro pipHs —Ue LiHW KOTMPYBaHHSA (HECKOPWUTOBaHi) Ha aKTUBHWX PUHKaX Ha I4eHTUYHI aKTWUBMK
a60 3060B’A3aHHS, [0 SAKUX Cy6’EKT TOCMOAAPIOBAHHA MOXe MaTW JOCTYN Ha AaTy OUiHKU.

BXigHi AaHi 2-ro pigHii  Ue BXifHI faHi (OKpiM UiH KOTMpPYBaHHA, BifHeCeHWX [0 1-ro piBHA), fKi MOXHa
cnocTepirat gns aktuey uu 3ci60a’AsaHHA, npsmo a6o onocepejkoBaHO. [lo HUX BiAHOCATHCA LIHW KOTUPYBaHHA Ha
NoAiGHi aKTUBM Ha BiAKPUTUX Tii 32KPUTUX PUHKAX, a TaKOX iHLIA fopeyHa BifKpUTa PUHKOBA iH(OpMaLLis.

BXifHi gaHi 3-ro pigHn - L€ BXiAHI AaHi AN akTUBY 44 3000B’A3aHHSA, SIKUX Hemae y BifgKpuTOMY AocTyni,
Buxoasuu 3 xapakTepy BXigH IX AQHUX, BCI BOHM MOXYTb KOPUTYBAaTWUCS 3aneXHO Bifi AaTU OLIHKM Ta MeBHUX
06CTaBUH. Take KOpUryBaHHs MOXE MpU3BECTM A0 TOro, WO piBeHb iepapxii MOHM3UTLCA. Hanpuknag, KOpPUryBaHHA
[aHWX APYroro piBHs KoedilieH TAMU, AKI He CMOCTePIralwTbCA, MOHWXKYE Ui BXifHI JaHi [0 TpeTbOro piBHA iepapxil,
AKLLO Le KOPWUTyBaHHs CyTTeo BMJIMBAE HA pe3ynbTaT. SIKLLO Mif 4Yac OLiHKW Oynu BUKOPUCTaHi AaHi pisHNX piBHii
iepapxii, To 3aranbHN piBeHb B H3HAYAETLCA 338 HANHWKYMM PIBHEM JaHWX, BaXNMBUX NS OLiHKN.

3.4.2. Cnpasegnupa BapTicTb (hiHAHCOBWX aKTMUBIB i (hiHAHCOBNX 3060B’A3aHb 3a YMOBW iCHYBaHHS
aKTWBHOTO PUHKY

HaiiHagiiiniwmnm cairiYeHHAM  cnpaBefnuMBoi  BApTOCTi  PiHAHCOBOTO IHCTpYMEeHTa 32  HadABHOCTI
aKTUBHOFO PUHKY € LiHa kcTWUPYBaHHA LpOro iHCTpyMeHTa, fka 3a HasBHOCTI Mae OyTW BUMKOpUCTaHa Ge3
KOPUTYBaHHA AN OLiHKW Horo CMPaBeAnuBOT BapTOCTi, OKPiM cuTyauiin, 3a3HayeHux y MC®3 13 (Hanpuknag, Konu
BaX/MBi nogii BiA6yBalOTLCH iicna 3aKpUTTA PUHKY, ane [0 AaTu OLiHKM). ®iHAHCOBWI IHCTPYMEHT BBAaXaeTbCA
KOTMPYBaHUM Ha akTUBHOMY pi HKY, AKILO LiHW KOTUPYBAHHA Nerko i perynsapHo JOCTYMNHI Ta BigoopaxalTb MakTUUHI
/i perynapHo 3filicHIOBaHi puH :0Bi onepawii MiX He3aneXHWMW CTOPOHaMU. AKTUBHUIA PUHOK - LEe PUHOK, Ha AKOMY
onepauii ANs aKkTWUBiB a6o 30 30B’A3aHb BiAOyBalOTLCA 3 [LOCTaTHbLOK YaCTOTOK Ta Yy fOCTaTHbOMY 06cA3i, Wo6
HagaBaTW iH(opMaLlito Npo LiHOYTBOPEHHs Ha Ge3nepepBHiii OCHOBI.
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MeTa BU3HAUYeHHS canBe,ﬂ,nMBoT BapToCTi AnA (iHAHCOBOrO IHCTPYMEHTY, AKUI BiAKPUTO KynyeTbcA Ta
NPOAAETLCS Ha akTUBHOMY puHk; -~ OTPMMaty LiHy, 3a AKoto Bigbynacb 6m onepayif 3 UM iHCTPyMeHTOM (To6TO 6e3
MoaudikaLii a6o mepenakyBaHHS iHCTpyMeHTa) Ha KiHelb 3BiTHOro nepiogy Ha OCHOBHOMY, a 3a 10Oro BifjCYyTHOCTI Ha
HaliCNpMATAMBILIOMY aKTUBHOMY PUHKY, 4O fKOro ToBapncTBO Mae 6e3nOCepefHiit goctyn.

OCHOBHUII PUHOK - Le IWHOK, Ha ikOMy TOBapucTBO, ik Mpasuno, 34iicHIOE onmepauii nNpojaxy akTuBy abo
nepegadi 30608’s13aHHs, 3a Bigcy+HOCTI CBiA4eHb Ha KOPUCTb MPOTUNEXHOIO MONOXKEHHS. HalicnpuaTnnsiwmni puHok -
Lie PUHOK, AKWIi Makcumisye cym”, Wo Byna 6 oTpumaHa 3a Npojax akTuBy, a6o MiHiMi3ye cymy, Lo Gyna 6 cnnayeHa
3a nepefauy 3060B’a3aHHs, nicn* BPaxyBaHHsA BCiX BUTpaT Ha onepauito,

Konn noTOYHI LiHW KOTWPYBAHHS HEAOCTYMHI, LiHa OCTaHHbLOI onepauil MOXe CBiAYMTW NPO MNOTOYHY
crpaBeAnvBYy BapTicTb 3a yMoBu BIACYTHOCTI 3HAYHUX 3MiH eKOHOMIYHUX 06CTaBUH Micns Aatn onepauii. SKLWo0 yMOBM
3MiHUAUCS 3 yacy onepauii (HaTPWUKNaj, 3MiHa 6e3pU3NKOBOT CTaBKW BijCOTKA MIiCAA OCTAHHLOTO KOTUPYBAHHSA LiHNM
AR KOpPMOpaTMBHUX o6airayii), TO CMpaBeAnyBa BapTiCTb Bif0OpaXae 3MiHYy yMOB LWIAXOM MOCWIAHHA Ha MOTOYHI
LiHM abo cTaBKM A1 MNOAIGHMX (DiHAHCOBWX [HCTPYMEHTIB, 3afeXxHo Bif o6c¢TaBuH. [MogibHO [0 TOro, AKLWO
ToBapMCTBO MOXe foBecTu, Lo LUiHA OCTaHHbOT onepauii He € cmpaBejnMBO0 BapTicTio (Hanmpuknag, TOMy, L0 BOHa
Bifjo6paxae cymy, sky TosapucnBO OTpuMano 6 6u ago cnnatuno 6u y NpMMYycoBiili onepauii, Npu Hefo6POBINbHI
nikBigauii un npogaxy onucaHoi P MaiiHa), Taky LiHy KOpUryioTb.

CnpaBeanuBa BapTicTb OPT(ENs diHaHCOBUX THCTPYMEHTIB € JO6YTKOM KinbKOCTi OAWHWLbL iHCTPYMeHTa Ta
/ioro pUHKOBOT LiHM KOTUpyBa~f. SIKWO OMYyONiKOBAaHO! LiHM KOTUPYBaHHA Ha aKTUBHOMY PUHKY ANs (iHaHCOBOrO
iHCTpyMeHTa B Oro cykymHoc Ml HEMA€, ane € aKTWBHI PWUHKW ANs WOro CKNafHWKiB, TO CNpaBejnuBa BapTiCTb
BW3HAYaeTbCA Ha OCHOBI BignoBifHWX PUHKOBUX LiH Ans MOro CKNagHUKIB.

3.4.3. CnpaBegnusa BapTicTb (iHAHCOBUX aKTWUBIB i PiHAHCOBUX 3060B*A3aHb 32 yMOBU BiACYTHOCTI
aKTUBHOIO PUHKY

SIKWO PUHOK ANs  (hi MAHCOBOTO IHCTPyMeHTa He € aKTMBHUM, TOBapuUCTBO BCTAHOB/IOE CMpaBejnuBy
BapTiCTb, 32CTOCOBYIOUM iHWI Mil/IXO4N Ta METOAM OLUiHIOBAHHSA, Wo nepegbaveHi MC®3 13.

HanexHuii  meTop gKivloBaHHA  cnpaBefnuMBol  BapTOCTi  KOHKPETHOro  (DiHaHCOBOro  iHCTPYMeHTa
BKMIOYATUMe crocTepexeHi puHKOBI AaHi Mpo PWUHKOBI YMOBUM Ta iHWI YWHHWKK, SKi, AMOBIpHO, BNAMBaKOTb Ha
cnpaseAnuBY BapTicTb iHCTpyme UTa. CnpaBefnnBa BapTicTb PiHAHCOBOrO iHCTPyMeHTa 6a3yBaTUMETbCS HAa OJHOMY M
KiNbKOX i3 HaBefeHnX fani YnHH WKiB (Mepenik He € BUUepnHUM):

a) BapTicTb rpoweit y ydici (To6T0 BifcOTOK 3a 6a30B0t0 YN 6E3PU3MKOBOIO CTABKOMW)',

6) KpeAUTHUIN PU3NK;

B) LiHW Ha BanOTHUX 6ipxax:

r) YiHW Ha iHCTPYMeHTK KaniTany,

) BONATUALHICTb (TO6NQ BEIMYMHA MAiGYTHIX 3MiH LiHU (hiHAHCOBOTO IHCTpyMeHTa abo iHworo 06'ekTa)\

1) PU3NK [OCTPOKOBOr0o MOTalleHHA Ta PU3UK BiMOBMU;

) BUTpaTW Ha 06Cyrow YBaHHs (hiHaHCOBOTO aKTMBY abo PiHAHCOBOro 3060B’A3aHHS,

CnpaBefnnBa BapTicTb iyAb-AKOI0 aKTUBY 3aNeXWUTb Bif:

* loro i3nuHMX abo Te YHIYHUX O3HaK;

* OPUAMYHNX XapaKTep MCTUK, AKi Aal0Tb NpaBo ToBapucTBY OTPUMYBATW BUTOAY Bif aKTUBY; Ta

* NOTrNAAiB YY4aCHWUKIB p LUKY Ha KOPUCHICTb aKTuBY.

Mepes npoBefeHHsmM OUIHKM ToBapucTBO ifeHTUdiKye akTue. [ns uineii MC®3 aktue cnisnagae 3
OAMHULE 06iKy. Lle mMoxe 6i'TW OKpeMuii akTuB abo X CyKyMmHiCTb, fiKi MalTb OUiHIOBATUCA PA3oOM, Hanpukiag,
nakeT aKLiil aK 0guHMLA 06NiKYy

AKTWUB KNnacudikyeTbca AK BM3HAYEHWA TUN MaiiHa - HEpPyXOMICTb, LiHHI nanepu Towo. Taka Knacudikais
[03BONAE YABUTW IOPUANYHI nNpaBUNa OTpUMaHHS BUTif Bif akTuBy. Kpim Toro. ToBapucTBO BM3Hauae OPUANYHI npasa
Ta 06MEXEHHSA, AKi HaKNnafeHi H: aKTWB Ta BNAMWBAIOTb Ha Oro BapTiCThb.

B AKOCTi BUXifHMX fan WX AN LWX MOZenei Mo MOX/MBOCTI BMKOPUCTOBYETLCS iH(OPMALif 3 PUHKIB, WO
cnocTepiraloTbcs, npote B T BMNaAKax, KOAM Le MNPaKTUYHO HEeMOXIUBO 3AIACHUTU, [NA BCTAHOBMEHHSA
cnpaBeAnnBOi  BapTOCTi Heo6difHAa TMeBHAa YacTKa CY[)KEHHs, He3alexHo Bif Cy[XeHHs TosapucTsa npo
LIHHICTb aKTUBY.

O3Hakamu 3BuYaliHoiy oamn (onepauii) €

« CtopoHn yrogam e ([(enos’asaHnmMu 3auikaBneHUMu ocobamu, AKi MOXYTb 3AiliCHUTM yrogy Ta f[iloThb
006pOBiNbHO 63 XKOAHUX 03HAK MPUMYCY ab0 BUMYLLEHOCTI.

« YKnafjaHHiO yrogu Nepefye MapKeTUHIOBMiA nepiod, Nif uyac AKOro CTOPOHWU MalTb 3MOTY MOBHICTHO
03HANOMUTUCH i3 aKTUBOM Ta KO H IOHKTYPOK PUHKY Ha faTy OUiHKMK.

* YMOBW MOCTaBOK Ta pO3PaxyHKiB 3rifHO 3 yrofoo € 3Bu4aitHUMmn Ans AaHoro puHky,

Mipg yac ouiHkn ToBapi CTBO:

+ O6upac puHOK . Ha KoMy 6yfe cnocTepiratu AaHi 4ns BU3HA4YeHHs cnpaBeAnuBoi BapToCTi. PUHOK
Mae 6yTU OCHO BMMM ab0 HaicnpuATIMBILIMM 3a BU3HAYEHHAM TOBapuCTBa,
« Tepesipsae, um BiANOBIfaOTL YIOAM, WO CNOCTEPIraloTLCA Ha PUHKY, 03HaKaM 3BUYaHOT yroaw,

CnpaBsefnnea BapTicTb BU3HAYAETbCA 6€3 BpaxyBaHHA BMTpAT Ha MpoAax.

3 Touku 30py KopucMOCTi, OUiHKa cnpaBej/nBOI BapTOCTi Mae BPaxoBYBaTM MPUHUWN Halikpaworo Ta
HalledeKTUBHIWOro BMKOpucTaii HS aKTUBY 3 MOTNsAYy y4YacHMKIB PUHKY Ta HesanexHo Bifj CydXeHHs ToBapucTBa,
HaﬁKpaLu'e Ta Haﬁed)EKTMBHiLue BUKOPUCTaHHA aKTUBY - LUe BUKOPUCTaHHA Cbi3|/|‘-IHO MOX/NuBe, OPNANYHO OO03BOJIEHE,
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(hiHaHCOBO O0O6I'pyHTOBaHe Ta TaKe, WO MPMBOAUTL [0 HalK6INbWOro 3HayeHHs cnpaBeAsMBOl BapToCTi. AHani3
Hallkpalioro Ta Halie)eKTMBHILIOrO0 BUKOPUCTAHHA Nepefye Npoueaypi OLiHKM.

3.4.4. CyA>KeHHs w0 )0 CNpaBejanBoi BAPTOCTi PiHAHCOBMX aK T UBIB

CnpaBeanusa BapTiCTb iHBECTUUIiN, WO aKTMBHO 06epTalTbCid Ha OpraHi3oBaHUX (iHaHCOBUX PUHKaX,
PO3Pax0BYETHCA Ha OCHOBI MoTOYHOT PWHKOBOT BapTOCTi Ha MOMEHT 3aKpWTTA TOPriB Ha 3BiTHY faTy. B iHwwuX
BUNajKax OLiHKa crpaBegnneoi BAPTOCTI TPYHTYETbCA Ha CY/PKEHHAX Wo0f0 nepeAbadyyBaHnX MaibyTHIX rpowWwoBmUX
NOTOKIB, iCHYKUO0i eKOHOMi4yHOT CWTYaUil, pPU3NKiB, BNACTUBMX PisHUM (iHAHCOBMM iHCTPYMeHTaM, Ta iHWUX (hakTopiB
3 BpaxyBaHHAM BuMor MC®3 13 «OUiHKa cnpaBejnnBoi BapToCTi».

YnpaBniHcbkuii nepcoi &1 BBaxae, Lo 06NMiKOBI OUIHKM Ta MPUNYLWeHHS, SKIi MatTb CTOCYHOK [0 OLiHKMK
(iHAHCOBMX iHCTPYMeHTiB, ge pMHKOBI KOTUPYBAaHHA He AOCTYMHI, € K/IOYOBUM [KEPenoM HeBW3Ha4YeHOCTi OLiHOK,
TOMy 10: (a) BOHM 3 BUCOKMUM o YNEHEM AMOBIPHOCTi 3a3HalOTb 3MiH 3 NMJMHOM 4acy, OCKiNbKW OLiHKM 6a3ytTbCa Ha
NPUNYLLEHHAX KepiBHWLUTBA WOAO BIACOTKOBMX CTaBOK, BONMATWNBHOCTI, 3MIH BalOTHUX KypCiB, MOKa3HMKIB
KPeAMTOCIPOMOXHOCTI KoHTpaic HTIB, KOPUTYBaHb Mif Yac OLiHKN IHCTPYMEHTIB, a TaKoX crneyndiuHmx ocobnnsocTei
onepauiii; Ta (6) BNAUB 3MiHM OUiHKax Ha aKTWMBW, BifobpaxkeHi B 3BiTi MpPO (iHAHCOBWI CTaH, a TaKoX Ha [OXOAU
(BUTpaTn) mMoXxe 6yTW 3HaAYHUM

Ak6W  KepiBHWMuTBO 10BAPWCTBA BMKOPWUCTOBYBANO iHWI MPUNYUWEHHA  WOAO0 BiACOTKOBMX  CTaBOK,
BONATWUNLHOCTI, KypciB 06mMiHy @1H0T, KPEAUTHOTO PEeATUHIY KOHTpareHTa, AaTu odepTu i KOPUTyBaHb Mif 4ac OLiHKK
iHCTpyMeHTiB, 6inblwa a6o mena 3MiHa B OUiHUi BapTocTi (PiHAHCOBWX IHCTPYMEHTIB Yy pasi BiACYTHOCTI PUHKOBUX
KOTWpYBaHb Mana 6 iCTOTHWIi By iiie Ha Bigo6paxkeHuii y diHaHCOBI 3BITHOCTI NpuMbyTOK abo 36UTOK,

CY/XeHHS BKAOYalTh 00MIK Taknx BUXIAHNX AaHUX, K PUUK NIKBIAHOCTI, KPEAUTHUA PU3NK i
BOMATUBbHICTb. 3MiHUM B Npuny 1'EHHAX WOA0 LMX (haKTOPiB MOXYTb BNAMHYTW Ha cnpaBed/MBY BapTiCTb PiHAHCOBUX
iHCTPYMeHTiB, Bigo6paxeHy y ¢ HAHCOBIi 3BiTHOCTI.

Po3ymitoun BayKAMBicT | BWKOPUCTaHHA 06NiKOBUX OLIHOK Ta MPUNyLeHb LWOoAO crnpaBeAnnBoi BapToCTi
hiHaHCOBWX aKTWBIB B pasi Bigi YTHOCTI BXiAHMX [JaHWMX WOAO cnpaBeAnMBOl BapTOCTi Mepworo piBHA, KepiBHMUTBO
ToBapucTBa nnaHye BukopucToHYBaTH OUiHKM Ta CyJ)KeHHS AKi 6a3yloTbCA Ha NpodeciiiHii KoMneTeHLiT NpayiBHWKIB
KOMNaHii 3 ynpaeniHHa akTugliMA Ta aaMiHicTpaTopa, AOCBIAI Ta MWUHYNUX MOAIAX, a TakoX 3 BUKOPUCTAHHAM
po3paxyHKiB Ta mogeneil BapT 3eTi (PiHAHCOBMX aKTWUBIB. 3a/Jly4eHHA 30BHILIHIX EKCMepTHMX OLiHOK LWOAO0 Takux
diHAaHCOBMX iHCTPYMEHTIB, Ae OUuiHKa, fKa 6a3yeTbCs Ha nNpodeciliHiii KomneTeHLUil, AOCBif4Ii Ta po3paxyHKax €
HeOCTaTHbOI, Ha AyMKY Kepip IMUTBA, € NPUAHATHAM Ta HEOOXiAHUM.

BUKOPUCTAaHHA pisHUX aPKETUHTOBUX NpunyileHs Ta/abo MeTOAiB OLiHKM TaK0oX MOXE MaTy 3HaAYHWIA BNAWB
Ha nepef6ayysaHy cnpasegney BapTicTb.

3.5. CymKeHHs LW 0[0 o NKYBaHUX TEPMIHIB yTPUMYBaHHS (iHAHCOBUX IHCTPYMEHTIB
KepiBHuyTBO ToBapuurPa 3aCTOCOBYE npodeciiHe CYAXeHHA LWOAO0 TEPMiHIB YTpUMaHHA (iHAHCOBUX
iHCTPYMeHTIB, Wo BX0AATb go cK1agy (hiHaHCOBMX aKTuBIiB. MpodeciliHe CyAXXEHHA 3a LM MUTAHHAM FPYHTYETbCA Ha
OLiHLi pu3nKiB dhiHaHCOBOTO iiCTPYMeHTyY, oro npubyTKOBOCTI ¥ AuWHamiyi Ta iHWKX (akTopax. [poTe iCHYOTb
HeBM3HauYeHoCTi, AKi MOXyTb GYTH noB’A3aHi 3 NPU3YNUHEHHAM 06iry LiHHMX nanepiB, WO He € MNiAKOHTPONbHUM
KepiBHULTBY ToBapucTBa (hakTe POM i MOXe CYTTEBO BM/IMHYTU Ha OLiHKY (hiHAHCOBUX THCTPYMEHTIB.

3.6. OLiHKM CTpoKis KOPWUCHOTO BUKOPUCTAHHSA OCHOBHMWX 3aco6iB, HemaTepianbHUUX aKTWBIB, Ta IX
nikBigauiiHoi BapTOCTI

OuiHKa CTPOKiB Kopyu ;HOTO BUKOPUCTaHHA 06'eKTiB OCHOBHMX 3aco06iB, HemaTepialbHUX aKTUBIB, Ta iX
nikBigaLiiiHoi BapTocTi 3anexi- Tk Bif NpodeciiHOro CyAXeHHs KepiBHMUTBA, SIKe 3acHOBaHe Ha AOCBigi poboTm 3
aHanoriYHUMM akTuBamMu. MMpw BM3HAYEHHI CTPOKIB KOPUCHOIO BUKOPWUCTaHHA aKTUBIB KepiBHWLUTBO 6Gepe [0 yBaru
YMOBW OUiKyBaHOTO BWUKOPUCTIiMHA aKTUBIB, MOpanbHUA 3HOC, (I3WYHMA 3HOC | yMOBM npaui, B AKX OyAyTb
eKcnayaTyBaTUCA faHi aKTuBe - 3MiHa OyAb-AKOro 3 umx ymoB abo OLIHOK MOXe B pe3ynbTaTi MpuBecTu [o
KOPUTYBaHHA Maii6yTHiX Hopm : HOCY OCHOBHUX 3ac06iB Ta aMOpTU3aLil HemaTepianbHUX akTUBIB.

3.7. 3MeHwWeHHA Kop ICHOCTi OCHOBHMX 3acobiB Ta HemaTepiafbHUX aKTUBIB

Ha KOXHy 3BiTHYy gaTy 10BapuCTBO OLiHIOE, 3aCTOCOBYIOUM NpOdeciiiHe CYyAXEHHS, YU € siKaCb 03HAKA TOrO,
O KOPUCHICTb aKTUBY MOXE 34; EHLINTUCS.

Ha gaTy cknagaHHs ¢ HaHCOBOT 3BITHOCTI, OLIHIOWYN HafBHICTb 03HaK TOTO, WO KOPUCHICTb akTWBY MOXe
3MeHWUTNCS, ToBapucTBO Gepe A0 YBary Taki MOKasHUKYU (30BHILIHIX Ta BHYTPILWHIX ) AXkepen iHhopmayif;

30BHIWHI fxepena iHpopmauii:

- € BUAUMI 03Haku To O, WO BapTiCTb aKTUBY 3MeHLWMWAacs NPOTArOM MNepiojy 3Ha4yHO Oinblue, HIXX MOXHa
6yno ouikysaTu, BHacnigok nau Hy Yacy abo 3BMYANHOTO0 BUKOPUCTAHHS;

- NpoTAroMm nepiogy Bi i6ynncs 3MiHM 3i 3HAYHUM HeraTMBHWMM BMAMBOM, abo BOHM BifOyAyTbCsA HANOGAVKUYUM
4acoM y TEXHOMOriYHOMy, pui KOBOMY, EKOHOMIYHOMY abo MpaBoBOMY OTOUYEHHi, B AKOMYy fie ToBapucTBO, un Ha
PUHKY, ANS SKOTO NpPU3HAYeHWUd aKTUB;

- PUHKOBI cTaBKM BigedyTKa abo iHWIi PUHKOBI CTaBKM [OXOAY Bif iHBECTWLil 36iNbWNANCA NPOTATOM MEPioAy,
i ue 36inbleHHs, MmoBipHo, BM/INHE Ha CTaBKY [AWCKOHTY, 3acTOCOBaHy MpM O0GYUCNEHHI BapToCTi akTuey npu
BWKOPUCTaHHI, i CyTTEBO 3MeH WNTb CYMY O4iKyBaHOr0 BifWKOAYBaHHSA akTUBY;

- 6anaHcoBa BapTicTb VCTWX aKTuis ToBapucTsa, € GiNblOL0, HiX HOro puHkKoBa KaniTanisauyis.

BHyTpiwHi gxepena n @opmaii:
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- € CBijUeHHs 3acTapiHH i @60 i3NYHOTO MOLWKOJXKEHHA aKTUBY;

- npotarom nepiogy iA6ynucs CyTTEBI 3MiHW, sKi HeraTMBHO BMIWHYTb, ab60 OYiKYETbCA, WO BOHU
BinbyayThCca y 6AM3bKOMY MallByTsoMy Ta 3MiHATb iHTEHCWBHICTL a60 CMOCI6 HMHIWHLOFO UM 3aMNaHOBAHOTO
BMKOPUCTAHHA akTuBy. Lii 3MHM BKIOYalOTh MAaHW NPUNUHUTA  BUKOPWUCTAHHA aKTWBY, MPUMWHWUTM abo
PECTPYKTYpU3yBaTW rocnofgapcb <y OAMHULIIO, [0 AKOT HaneXuTb Leil akTUB, NMpofaTu MOro paHile Bif MonepefHbo
O4iKyBaHOT fatn i noBTOpHO oui HATV cTpoK KOpuCHOT ekcniyaTtalii 4boro akTusy;

- HasBHi CBi,qHEHHﬂ 3 fliinnx BHYTPiWHbLOT 3BITHOCTI, AKi BKa3ylwTb, WO eKOHOMiYHA epeKTUBHICTL akTuey €
abo Oypne ripwoto, HiXK 0YiKyBaHy

OuiHka BapTOCTi aKTMBY NPV BUKOPUCTaHHI nepefbayac Taki KpOKu:

a) OLiHKY MaiByTHiXx HeAXO[>KeHb i BMOYTTA (OLWOBMUX KOWTIB, WO X MalTb OTpUMaTK Bif Ge3nepepBHOro
BMKOPWCTAHHA aKTUBY Ta WOro o<irtaro4Hoi /1iKBigaLii;

MPOrHo3Hi OUiHKM rpc LIOBMX MOTOKIB [0 KiHUA CTPOKY KOPWUCHOT eKkcniyaTauii akTUBY BM3HA4alOTbCA
eKCTPanonsauicto nepcnekTUBHIT ; OLiHOK TpOLWOBMX MOTOKIB, OCHOBAHUX Ha (iHaHCOBMX 6loXeTax / MporHosax, i3
3aCTOCYBaHHAM TEMMY 3pOCTaHHi Ha MoAanblli POKW.

OUiHKOK YMCTUX FpoiMOBMX MOTOKiB, WO X OTpUMalTL (abo cnnataTh) npu BUOYTTI akTUBY HanpPUKiHLi
CTPOKY ii0ro KopucHoi ekcnnyatOuii, € cyma, AKy TOBapMCTBO OYiKye OTpuMMaTty Bif MPojaKy akTuBY B onepawii Mix
3alikaBneHuMu, 06i3HaHUMKW Ta He3aneXHWMW CTOPOHaMK Nicna BUpaxyBaHHA OLUiHEHWX BUTpaT Ha BUOYTTA. [lo
OLiHOK Maii6yTHiX rpowWwoBMX ridTrOKiB He BKNOYAETHCA HAaAXOAXeHHsA abo BUOYTTS rpoLWOBMX KOLWTIB Bif (hiHaHCOBOT
AifNbHOCTI Ta oTpMMaHWUi abo criinayeHnii NOJaTOK Ha MPUOYTOK.

6) 3aCTOCYBaHHSA BiNoBiAHOT CTaBKN ANCKOHTY A0 LMUX MaibyTHIX rpoloOBMX MOTOKIB.

CTtaBKa (CTaBKM) AWCKOHTY 06upaloTbCa CTaBKOW (CTaBKamu) [0 onojaTKyBaHHA, fAKa Bifobpaxae (sKi
Big06paXKaloTb) MOTOUYHI PUHKOB OLIHKM BapTOCTi rpoLlieil y yaci Ta PM3UKiB, XapaKTePHUX AN aKTWUBY, Ha fAKi He Bynu
CKOPWUrOBaHi OLiHKM MaiiGyTHiX POLIOBUX MOTOKIB.

3.8. Pe3epBK ovikyBaillX KPeAUTHUX 36UTKIB

Ha gaTy nepBicHOro BMbHaHHA Ta Ha KOXHY 3BiTHY gaTy TOBapuCTBO OLiHIO€ BCi 60OProBi (hiHAHCOBI aKTWBMN,
KpiM TWX, WO BifHeceHi [0 KaTeropii (iHaHCOBMX akTMBIB, W0 06/iKOBYIOTLCA 3a CMpaBeAnMBol0 BapTICTIO 3
Bif06paXKEHHAM NepeoliHkM y CKnagi npubyTKy/36UTKY 3 ypaxyBaHHAM 3HELiHEHHA 3a MOAeNNio OYiKyBaHUX
KpeauTHUX 36UTKiB. CyTTeBi  YMKEHHA KepiBHMLUTBA BPaxoBYKOTb KpUTepil eTaniB 3HeUiHeHHsA, KoedilieHTiB
3HeliHeHHA ans Toprosoi Ta iiWoi Ae6iTOPCbKOI 3a60proBaHOCTi PiBHA KPEAWTHOTO PU3MKY, TO6TO O4YiKyBaHHSA
HEOTPUMYBAHUX KOHTPAKTHMX TPOLIOBMX MOTOKIB y MOPIBHAHHI 3 MNepBiCHO OYiKyBaHMMKU Ta CTPOKU OTPUMAHHS
O0YiKYBaHWX FPOLOBUX MOTOKIB.

ToBapucTso ouiHloe o IKyBaHi KpeAWTHi 36MTKM 3a (PiHAHCOBMMU aKTUBAMMK i3 3aCTOCYBAaHHAM MPUHLMMIB
WOoAO0 HeiTpanbHOCTI i AocTynmOCTi iH(opmauii, WO € OCHOBOI OLiHKW, a TaKoX 3aCTOCOBYE METOAU CLeHapHOoro
aHanisy Ta AUCKOHTYBaHHA rpo LWOBMX MOTOKIB, BPax0oBYlUM 4acOBY BapTiCTb rpoweil. MakcumanbHuWiA nepio, AKuii
YypaxoBYeTbCA Mif uac OLUiHKi OYiKyBaHUX KpPeAWTHUX 36UTKIB, - Le MaKCUMaNnbHWiA [OroBipHUA nepiog (3
ypaxyBaHHAM YMOB Mpo MPOSOHi auito), NpoTArom sKoro ToBapucTBo € BPa3nMBUM [0 KPeAUTHOIO PUINKY

3a3Buuail 04iKyeTbCcsl, Ino OYiKyBaHi KpPeguUTHi 36UTKU 3a BecCb CTPOK Aii mMaloTb 6yTW BU3HAHI [0 TOro, fK
(iHaHCOBUI IHCTPYMEHT cTaHe NPOCTPOYEeHWA. FAK NpPaBuNO, KPeAWTHWUI PU3MK 3HAYHO 3pOCTae LWe [0 Toro, fK
(iHaHCOBUIA IHCTPYMEHT CcTaHe MPOCTPOYeHMM abo 6yAe MOMIYEHO iHWI YWHHWUKKU 3aTPUMKM NAaTexis, WO €
cneuugiyHUMK ana nosudansHu ;a, (Hanpuknag, 3aiicHeHHA mofAndikayii abo pecTpykTypu3sauii),

KpeauTHuii pusuk 3a ([ iHAHCOBMM THCTPYMEHTOM BBaXAaeTbCA HWU3bKWUM, AKWO (iHAHCOBWUI IHCTPYMEHT Mae
HU3LKUIA PU3NK HacTaHHA Acho/ TY, NO3NYanbHWK Mae MOTYXHI noTeHuian BMKOHYBaTW CBOI [Or0BipHi 3060B'A3aHHA
00 rPOLWOBNX MOTOKIB Y KOpOT KOCTPOKOBIN NepcnekTuBi, a HeCMPUATIMBI 3MIHW B €KOHOMIYHMX i[4iN0BUX yMOBaxX y
LOBroCTPOKOBIiii nepcnekTnei MOXyTb 3HW3NTK, ane He 060B’A3KOBO, 3[aTHICTb MO3MYanbHUKA BUKOHYBATM CBOI
30608B'A3aHHA W OAO JOTOBIPHWX FPOLIOBUX MOTOKIB.

®iHAaHCOBI IHCTPYMEHTM He BBaXAlOTbCA TAKWMM, WO MalOTb HU3bKUIA KPefUTHWIA pU3MK Nulle Ha NiAcTasi
TOrO, WO PU3NK AedOoNTy 3a UYAMU € HUWKYMM, HDK PU3UK AeOonTy 3a iHWUMU (iHAHCOBUMU [HCTPYMEHTaMM
ToBapucTsa abo HiX KPeAUTHWIA PUSUK OPUCANKLIT, B AKiA TOBapUCTBO 3AiACHIOE AiANBHICTD.

OuikyBaHi KpeauTHi 3£ MTKM 3a BeCb CTPOK fil He BWU3HAOTLCA 3a (iHAHCOBMM iHCTPYMEHTOM MPOCTO Ha
nigcrasi TOro, W0 BiH BBAXaBCA IHCTPYMEHTOM i3 HU3bKUM KPEAUTHUM PU3UKOM Yy monepejHbLOMY 3BiTHOMY nepioai,
ane He BBAXAETbCA TAaKWM CTaH®M Ha 3BiTHY AaTy. Y TakOMy BWMajKy YMpaBfiHCbKWI NepcoHan 3'ACOBYE, 4M Maso
MicLue 3HauyHe 3pOCTaHHs KpegiiTHOTO PU3NKY 3 MOMEHTY MepBiCHOrO BW3HaHHA, a OTXe 4K noctana nortpeba y
BM3HAHHI 04iKyBaHMUX KpeauTHM ; 36UTKIB 3a BeCb CTPOK fil.

T0oBapMCTBO 3aCTOCOBYE AN OLIHIOBAHHA OYiKYBaHWX KPeAUTHUX 36UTKIB NpakTUYHi npuitomm y cnocib, wjo
Bifobpaxae:

() 06'eKTUBHY Ta 3Baxi:HY 3a AMOBIPHICTIO CyMy, BU3Ha4YeHy W/AXOM OLIHKW MEBHOT0 AianasoHy MOXNUBUX
pe3ynbTaTiB;

(6) yacoBy BapTicTb rpo LUe: i

(8) 06rpyHTOBAaHO Heo6 iiAHY Ta NiATBEpAXYBaHy iHpOPMaLito Npo MUHYNI NOAIT, MOTOYHI YMOBM Ta MPOrHO3M
MaiibyTHIX eKOHOMIYHNX YyMOB, L0 MOXe ByTu ofepxaHa 6e3 HagMipHWX BUTPAT a0 3ycu/ib CTAaHOM Ha 3BiTHY darty,

MpUKNagoM nNpakTUYHOTO TMPUAOMY € pO3paxyHOK OYiKYyBaHWUX KPeAMTHUX 36UTKIB 3a TOProBeNbHOW Ta
iHWOo Ae6iTopCbKO 3a60pros aHIiCTIO 3 BUKOPUCTAHHAM MaTpuui 3abesneveHHs. 3anexHo Big cuTyauii ToBapucTeo
BUKOPUCTOBYE ANA OUiHIOBAHHA 12-MICAYHMX OYiKYBAHWX KPEAUTHMX 30WTKiB a60 O4YiKyBaHUX KpPeAWTHUX 30MTKIB 3a
BECb CTPOK fiii 3a (piHaHCOBMM A aKTMBamu CBill BNACHWA ICTOPUYHWUIA [OCBIA KPeAUTHUX 36UTKiB (i3 BHECEHHAM



HEO6XifHMX KOopuryBaHb) 3a TOPTFOBE/bHOK Ta iHWOW AebiTopcbkol 3aboprosaHicTio. MaTpuus 3abesneueHHs
BW3HAuae (ikcoBaHi cTaBku 3i0€3MEYEHHS 3a/eXHO Bif KiJbKOCTI AHIB, WO MWHYIN 3 MOMEHTY BU3HAHHSA
TOProsenLHoi Ta iHWOi fe6iTe PCbKOI 3a6OProBaHOCTi NPOCTPOYEHO. 3anexHo Bif AMBEPCU(IKOBAHOCTI CBOET
KNieHTCbKOT 6a3n ToBapucTBO BUKOPWUCTOBYE XapaKTepuUCTUKKU iHAMBIAYanbHWX pAebiTopiB, a6o o06’egHYye ix y
BIANOBIAHI rpynu, sKWO Horo ICTOPUYHWIE [OCBIf KPeAWUTHUX 30UTKIB YKasye Ha 3HaYHO BiMiHHi 3aKOHOMIpHOCTI
36UTKIB [ANA  PI3HUX KIEHTCb|<dvx CErMeHTiB. KpuTepii, W0 BUKOPUCTOBYIOTLCA ANA TPYyNyBaHHA aKTUBIB, €
opraHisauiiiHo-npasosa (opma KnieHTa (lopugumuHa ocoba, POI, disuyHa ocoba), BMA NOCNYr, WO HajatoThCS,
PEATUHT KnieHTa, HafBHICTb 3acTaBn abo CTpaxyBaHHs KOMEepUiAHOTro KpeauTy, a TakoX BWfA KnieHTa (onToBuii abo
po3ApiGHNIA).

Mpu ouiHWi O4YiKyBaHbX KPeAMTHUX 36MTKiIB TOBAPUCTBO MOXe He BW3HAyaTW BCi MOXIWBI CLeHapiT,
BogHouac, BOHO BpaxoBye pu3nK ab0 WMOBIPHICTb HacTaHHA KPeAWTHUX 36MTKIB LINAXOM PO3TNAAY MOXNMBOCTI
HacTaHHA KPeAMTHOro 36MTKY Ti MOX/IMBOCTI HeHAaCTaHHA KPeAMTHOro 36WUTKY, HaBiTb AKLO MOX/MUBICTb HAcTaHHA
KpPeANTHOTrO 36UTKY € ManoiiMOB PHOIO.

OuiKyBaHi KpeAWuTHi 36i)iTKN Bigo6paxalTb BNACHI O4iKyBaHHA YNpaB/iHCbKOro MepcoHany WoAo0 KpeanTHUX
30MTKIB.

3.9. OpeHgpa. Ti igeHTH ikcauis i knacudikauis

Ha nouaTky fii aoroe#Opy TOBapuCTBO, 3aCTOCOBYHUM MnpodeciiiHe CyMKeHHA, OUIHIOE, 4Yn € [0rosip
OpeHfgoto, abo uuM MIiCTUTb fe roBip opeHAy. [loroeip €, 4 MICTUTb OpeHAy, AKWO [AOroBip nepefae Mnpaso
KOHTPOMIOBATU KOPUCTYBaHHSA iNEHTU(HIKOBAHUM aKTUBOM MPOTArOM MEBHOro nepiofy 4Yacy B 06MiH Ha KOMMeHcalito,

ToBapuCTBO NMPOBOAUTL MOBTOPHY OLiHKY [JOrOBOPY 44 € AOT0OBip OpPeHA0t0, a6o uM MICTUTb AOTOBIp OpeHAy,
nnwe AKWO 3MiHIITLCA YMOBU [0r0BOPY.

3.10. BigcoTkoBi cTaBKH (CTaBKW [UCKOHTYBaHHA), WO BWKOPUCTaHi 3a YMOB He BIifMOBigHOCTI
PVHKOBUM

CTaBKa AWCKOHTY - Le MPOLEHTHa CTaBKa, sAKa BUKOPUCTOBYETLCA [/1A NepepaxyHKy MaibyTHiX rpowosux
MOTOKIB B €MHE 3HauyeHHA TeMEpilWHbOI (MOTOYHOT) BApTOCTi, AKa € 6a30K ANA BM3HAYEHHA PWUHKOBOT BapTOCTI
6isHecy. 3 eKOHOMiYHOT TOuYKM 30pY, B PONi CTaBKU [MCKOHTY € 6axxaHa iHBECTOPY CTaBKa [0XO0AYy Ha BKnajeHuit
Kanitan y BifnoBigHi 3 piBHemM PW3UKY NOAiIGHI 06'€KTW iHBECTyBaHHsA, ab0o - CTaBKa [0X04Yy 3a anbTepHaTUBHUMU
BapiaHTamy iHBECTMLINA i3 3icTaBNAHHA PIBHA PU3NKY Ha faTy OUiHKM. CTaBKa AUCKOHTY BMU3HAYAETbLCA 3 ypaxyBaHHAM
TPbOX (hakTopiB:

a) BapTOCTi rpoweit y vaci;

6) BApTOCTI AXepen, AK 3ayyalTbca A4 PiHAHCYBaHHA IHBECTULIAHOrO MPOEKTY, AKi BMMarawTb Pi3Hi piBHI
KOMMeHcauii;

B) (hakTOpy PM3nKy a6o Mipyn MMOBIPHOCTI OTPUMAaHHA OYiKyBaHWX y MaibyTHbLOMY AOXOAiB.

CTaHOM Ha 31.12.2022 cepefHbO3BaXeHa CTaBkKa 3a nmopTdenem 6aHKIiBCbKWX [eN03UTIB Yy HauiOHaNbHil
Ba/lOTi B 6aHKax, y sKWX He BBEAEHO TMMYacoBY afMiHiCTpauitlo abo He 3anpoBajXeHO NiKBigaUiiHy Komicito,
cTaHoBMna 5,3 % piuHux. Iup<bpmauis, WO BUKOpWUCTaHa ANA BU3HAYEHHA CepPefHbO3BaXKEHOT CTaBKWM ofepXKaHa 3
othiuiHoro caiity HBY 3a nocunaHHAM  https://bank.gov.Ua/ua/statistic/sector-financial/data-sector-financial#2fs
po3gin «BapTicTb CTPOKOBUX A€H O3UTIB».

3.11. BantwoTHi Kypc

Onepauii B iHO3eMHiii BanTi 06NIKOBYIOTbCA B YKPAlHCbKUX TFPUBHAX 3a OQiuiiHUM Kypcom OOMiHYy
HauioHanbHOro 6aHKy YKpaiHu Ha faTy NpoBejeHHA onepauiii. ToBapucTBO BUKOPUCTOBYBAB OOMIHHI Kypcu Ha gaty
6anaHcy:

31.12.2022 31.12.2021
MpusHs /1 ponap CLUA 36,5686 27,2782
3.12. CygoBi cnpaB i Ta 3abe3nevyeHHs N0 HUX

ToBapucTBO B MNpoueci CBOET rocnofapcbKoi AiANbHOCTI MOXe O6yTW AK no3uBavyem, TakK i Bifnosifavem y
CYyAOBUX cnpaBaxXx. BoHo cTBopto€e 3abe3neyeHHs 3rigHo MCBO 37 nuwe Tofi, KOMM Mae TenepiwHo 3aboprosaHicTb
(topuanyHy abo KOHCTPYKTMBHY) BHacnifok MWHYnoi nogii, i icHye MWMOBipHicTb (TO6TO 6inblie MOXAWBO, HiX
HEMOX/MBO), WO MoraweHHs 060B’A3aHHA BuMMaraTume BWOYTTA pecypcis, KOTPi BTINOWOTb Y COBi E€KOHOMiuHi
BUIOAM, i MOXHa [OCTOBIpHO "UiHUTKU CyMy 30060B'A3aHHA. [nA OLiHKW TakKoi AMOBIPHOCTI HAacTaHHA HeraTUBHUX
HacNifKiB, a TAKOX AN OUiHKU CyMM 3abe3neyeHHs, 3aCTOCOBYIOTHCA NPOMECiHI CyAKeHHS.

3.13. MoTo4uHi noga rkn fo cnaatyn Ta BigKknajeHi nojaTku

Tak aK pidHuii goxig TosapucTtsa 3a 2021 pik He nepesuwyBaB 40 MiNbiiOHIB rpuBeHb, TO B MOPAAKY,
nepea6aveHomy nignyHkrom 13$.1.1 MKY, ToBapucTBO NPUIAHANO PilleHHA MPO BM3HAYeHHS 06’€KTa ONoAaTKyBaHHA
6e3 KOpUTryBaHHs (hiHAHCOBOro pe3ynbTaty [0 OnojaTKyBaHHA Ha Yyci pisHmui 3a 2022 pik. 3righo MCBO 12,
BiICTPOYEHI NOJATKOBI aKTWBW BU3HAKOTLCA [18 BCiX HEBMKOPUCTAHMX NOAATKOBMX 36UTKIB B Tiih Mipi, B AKil
IMOBIpHO OTpPMMaHHSA 0MOAATKO BYBaHOro NpuobyTKY, 3a paxyHOK AKOro MOXNuWBo 6yfe peanizysatu faHi 36uTku. Big
KepiBHULUTBA BMMAaraeTbCs MPUISTHATTA iCTOTHOrO NPOMECIAHOr0 Cyf)XeHHA NpuW BU3HAYEHHI CYMW BiACTPOYEHUX
NogaTKOBMX aKTWBiB, SIKi MoOXua BWU3HATW, Ha OCHOBI OYiKyBaHOro TepMiHY i piBHA 0MOJaTKOBYBaHWX NPUOYTKIB 3
ypaxyBaHHSAM cTpaTerii MaiibyTb bOro N0AaTKOBOrO MaHyBaHHS.
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4, HOBI TA MEPEr.19HYTI CTAHAAPTW TA IHTEPNPETAL,IT
HoBi MC®3, npuilHaT 'cTaHoM Ha 31.12.2022, epekTuBHA flaTa AKNX He HAcTana

MC®3 1a npaBku [0
HUX

MCBO 1«[lofaHHA
thiHaHcoBOT
3BITHOCTIi» (IMNeHb
2020)

MCBO 1«MogaHHs
thiHaHCOBOT
3BITHOCTI»,
MpakTny Hi

pekomeHpayii (IFRS

PS) 2 «®opmyBaHH#A

CYAXeHb Npo

CYTTEBICTb» (NHOTWMIA

2021)

OCHOBHI BMMOTHU

MonpaB cM po3'AcHIOOTL KpuTepiik 'y MCBO 1 pans

Knacug Kauii 3000B'A3aHHA AK JOBroCTPOKOBOro: BMMOra

A0 cy6 eKTa rocrnojaptoBaHHA MaTuW MpaBo BifKnacTu

norawe in » 3060B'A3aHHA MPWHAMHI Ha 12 MicAWiB nicnsa

3BiTHON i nepiogy,

CyTHICT b NONpaBoK:

* YTOYHEHO, WO 3060B'A3aHHA  K/laCU(iKyeTbCA K
[OBTOCTPOKOBE, AKWO Yy opraHisayii € npaso
BiO<:TPOUUTH BPErytoBaHHA 3000B'A3aHHA
wo iafimeHwe Ha 12 wmicAyis, a npaBo KomnaHii Ha
Bif» : TPOUKY PpO3paxyHKiB Mae iCHyBaTW Ha KiHelb
3BIiT HOTO nepioay;

. Knacu@ikauia 3anexuTb TiIbKKW BiH HasiBHOCTI TaKoro
npr Ba i He 3aneXuTb Bif iIMOBIPHOCTI TOro, 41 MnaHye
Ko\inaHis  ckopucTtaTucs UMM  npaBoM -  Ha
Knacugikalito He BMNAMBAOTbL HamMipy YU OYiKyBaHHSA
Kep iBHMLTBA WOAO TOro, UM KOMMNaHis peanisye CBOE
npr BO Ha BifjCTPOYKY PO3PaxyHKiB;

e pO3'ACHEHHA  BMAWBY YMOB  KPeAUTYBaHHA  Ha
Knacugikayito - AKWO npaBo  BIACTPOYUTH
Bpe ry/1I0BaHHsA 3060B'A3aHHA 3a/IeXXUTh Bifj BUKOHAHHA
opr aHisalieto MeBHUX YMOB, TO flaHe MpaBO iCHYE Ha
JaTy 3aKiHYeHHA 3BiTHOro nepiogy TiNbKW B TOMY
BMI afKYy, AKLWO opraHisauia BMWKOHana Ui YMOBU Ha
jaTy 3aKiHueHHs 3BiTHOro nepiogy. OpraHisayis
not: UHHa BWKOHATW Ui YMOBWM Ha [JaTy 3akKiHYeHHSA
3Br HOro nepiogy, HaBiTb AKWO nepesipka ix
BVMK OHQHHA 3[iCHIOETLCA KPeAUTOPOM Mi3Hile; i

e «YTETY/HOBaHHA»  BU3HAYAETbCA  AK  MOTALIEHHA
306 0B'A3aHb rpowoBnMM KoL Tamu, iHWWMK
pecypcamu, WO MPeAcTaBnAl0Tb CO60I0 EKOHOMIYHI
BMI 04N, abo BNAacHUMW [AONbOBUMMW ITHCTPYMEHTaMU,
AKI KnacuikyTbca AK Kanitan,

MonpaB KN MOBUHHI 3aCTOCOBYBATUCA PETPOCMEKTUBHO.

Y nwT>Mmy 2021 poky Paga 3 MC®3 onyb6nikysana

nonpas c1 fo MCBO (IAS) 1Ta MpakKTUYHOrO KepiBHULTBA

3 mcao S(IFRS) 2 "BusHavyeHHsA CyTTeEBOCTI".

MonpaB K/ BK/OYalOTh:

3amiHa BUMOr [0 KOMMaHill po3KpuBaTW CBOI «OCHOBHI

nofioxe HHA» 06nikoBoT nonitukm (significant accounting

policies) BMMOrow pO3KPUBATU «CYTTEBI MOJIOXKEHHSA»

obnikoBoi nonituku (material accounting policies); i

LopaBa iHA KepiBHMLUTBa nNpo Te, fAK KOMMNaHiaM chif

3aCTOCO ByBaTM KOHLEMUito CYTTEBOCTI MpU  MPUAHATTI

pilleHb WOAO0 PO3KPUTTA 061IKOBOT NOMITUKH,

IHopM™ auis nNpo 061iKOBY MNONITUKY € CYTTEBON, AKLLO,

po3rnsax atoym pasom 3 iHWOK iHQopMaLieto, BK/IOYEHOHO

JO iiiaHcoBoi 3BiTHOCTi, BOHa 3a O06rPYHTOBaHUMMU

O4YiKyBa HHAMU MoOrna 6 BNANHYTW Ha PilleHHA, AKI OCHOBHI

KoOpucTi 'Bavi (hiHaHcoBOT 3BITHOCTI 3aranbHoro

npusHalieHHA po6aATb Ha OCHOBI L€l 3BITHOCTI,

Xoua o Tepauif, iHwWa nogis abo ymoBa, 3 AKOK MOB'A3aHa

iHthopMm auifg npo 061iKOBY NOMITUKY, MOXe 6YTU CYTTEBOIO

(cama na cobi), ue He 060B'A3KOBO 03Ha4ae, WO BiANOBiAHA

iHhopm Nuis npo 061iKOBY MNOMITUKY € CYTTEBOKW AN1A

(hinaHcy 1BA 3BiTHOCTI.

Po3kpn TA HecyTTeEBOT iH(opMaLii npo 06/1iKOBY MONITUKY

MOXe 6 /T MPUAHATHUM, XOY | He BUMaraeThCH,

Monpae kKn 4o MCBEO 13aCTOCOBYIOTLCA 10 PiYHUX 3BITHUX

nepiogi i. Wo noymHatoTbeca | ciyHa 2023 poky abo nicna

EdekTuBHa
fata

01 ciuHs
2023 poky

01 ciuHga
2023 poky

JocTtpokose
3aCTOCYBaHHA

[o3soneHo

[o3soneHo
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MC®3 Ta npaBku fo
HUX

MCBO 8 «O6niKoBi
NONITUKK, 3MiHU B
06/1iKOBUX OLiHKAX Ta
noMunkm» (NTUR
2021)

MCBO 12 «[Mopatkmn
Ha NpUoyTOK»
(TpaBeHb 2021)

OCHOBHI BUMOrHK

uiei ga''n, 3 MOXNWBICTIO [OCTPOKOBOrO 3acTOCYBaHHSA,
Ockinbi* n nonpaBkn o MKT 2 HapaloTb Heob60B'A3KoBe
KEpPiBHM LTBO LWOAO 3aCTOCYBAHHA BW3HAYEHHA CYTTEBOCTI
00 iHDi >pmanii npo 06niKOBY NONiTUKY, Aata HabpaHHA
YMHHOE | A4nd LMxX NonpaBoK He € 060B'A3KOBOIO.

Y nwT3my 2021 poky Paga 3 MC®3 onyb6nikysana
nonpasi;n o MC®3 (IAS) 8, B AKMX BBOAUTb BU3HAYEHHS
"06NiKO BMX OUIHOK". [0 nosBu uux nonpaBok, MC®3
(IAS) i BKkJItOYaB BW3HAYEHHA 06/1iKOBOT MNONITUKKM Ta
BMW3HAHe HHA  3MiHW Yy  6GYXranTepCbKMX  OLiHKaXx
MoefHa iHA  BU3HAYEHHA OJHOro NOHATTA  (06nikoBa
noniTMKka) 3 iHWMM  BW3HAYEeHHAM 3MiH (3MiHa Yy
OGyxrani epcbKUX OLiHKax) NMPUX0oBYe pPi3HULIO MiX oboma
NOHATTI MU, LWLo6 3po6utn U0 BigMIHHICTL Binbl SCHOO,
Paga 3 MC®3 Bupiwmnna 3aMiHUTU BU3HAYEHHA 3MIiHU Yy
Gyxrani epCbKUX OLjiHKax BW3HAYEeHHAM OyXrantepcbKux
OLIHOK.

MonpaB K/ 3aMiHIOIOTb BU3HAYEHHSA 3MiH Y 6yXrantepcbKux
OUiHKax BW3HAYEeHHAM OyXranTepCbKUX OLIHOK. 3rifHo 3
HOBMUM i M3HAUYeHHAM, ByXrantepcbKi OLiHKN - Le «IFpoLoBi
CyMu Yy (hiHAHCOBIW 3BITHOCTI, OUiHKa AKWX MOB'A3aHa 3
HeBM3HI YeHicTio»  (monetary amounts in  financial
stateme its that are subject to measurement uncertainty),

Komnai is 34iliCHIOE OyxranTtepcbKy OLiHKY 3aans
JOCAMK HHA  MeTW, mocTaBneHoi B 061ikoBOT nonituui,
BukoHa HHA OyxranTepcbKnx OLiHOK BK/IlOYaAE

BUKOPX :TAHHA CY[DKEHb UM NPUNYLEHb 3 YypaxXyBaHHAM
OCTaHHi 07 LOCTYNHOT HagiliHOT iH(popMmaLii.

EdekTn 3MiHW BUXIgHWX [AaHUX abo MeTody OUiHKMW,
BUKOPX :TaHUX ANS BUKOHAHHA OGyxranTepcbKoi OLUiHKK, €
3MiHam!i B 6GYyXrantepCbKuxX OLiIHKax, AKWO BOHW He €
pe3ynbl aTOM  BUMNpPaBfieHHA  MOMWIOK  NOMepeAHbOro
nepiogy

MonpaB KW HabyBalwTb UYMHHOCTI AN PIYHUX 3BITHUX
nepiogi j, wWo noymHatoTecA 1 civyHa 2023 poky abo nicns
uiei gaT ¥, i 3aCTOCOBYIOTHCA A0 3MiH B 061IKOBI moniTuui
Ta 3Miit B 061iKOBMX oOuiHKax, £AKi BigbyBalOTbCA Ha
noyaTio LbOro nepiogy abo nicng HbOro.

Y TpaiiHi 2021 poky Paga 3 MC®3 ony6nikysana
nonpaBin go MC®3 (1AS) 12, aki 3BYXYWOTb chepy
3aCTOCY BaHHA  BUHATKY W040 MNEPBiCHOrO0  BU3HAHHA
BMHATK} 1 WOAO MNEpPBICHOr0 BW3HAHHA BiANOBIAHO [0
MCBO" 12, Tak WO BiH O6ifblle He 3aCTOCOBYETHLCA [0
onepaui i, fKi Npu3BOAATb [0 OAHAKOBUX TUMYACOBUX
pisHUUb , o nignarawTb onofaTKyBaHHI0 Ta
BMpaxyi iaHHo.

Onepanif, fKa He € o06'efHaHHAM 6i3HeciB, Moxe
npu3Bec TM O  MNOYaTKOBOrO BU3HAHHA  aKTWBY Ta
3000B'sl :@aHHA Ta Ha MOMEHT i1 34iliCHEHHS He BNAUBATW Hi
Ha 6yx anTepCbKuii npubyToK, Hi Ha ONOA[aTKOBYBaHUi
npnbyT»X. Hanpuknag, Ha gaTty novaTKy OpeHAW OpeHpap,
AK npaB W10, BU3HAE 3060B'A3aHHA 3 OPEHAW Ta BK/IOYAE Ty
camy c\ My y MNo4aTKOBY BapTiCTb aKTUBY Yy (hopmi npasa
KopucT\ BaHHA. 3anexHo BiA 3aCTOCOBHOro MOAaTKOBOro
3aKOHOM aBCTBa MpW MEPBICHOMY BW3HaHHI aKTUBY Ta
3060B'A: 1aHHA  WOA[0 Takoi onepayii MOXYTb BUHUKHYTU
piBHOBE NMKi OMOJATKOBYBaHi Ta TWMYacoBi Pi3HULi, LWO
BifjHiMa 0TbCA. 3BiNbHEHHA, nepepbayeHe nyHkTamn 15 i
24, He 3aCTOCOBYETbHCA A0 TakKMX TUMYACOBUX Pi3HULUb, |
ToOMy  opraHisauis BM3HAe  BigknafeHe nogaTtkoBse
3060B's: iaHHA Ta aKTWB, WO BUHUKNO,

Komnai if, L0 3aCTOCOBYE NOMpasBKy BMepLle, Mae Ha fjaty
noyaTk' €CamMoro paHHbLOro 3 NPeACTaBleHNX MOPIBHANBHUX

EdekTuBHa
jata

1 ciuHs 2023
poKy

1 ciuHs 2023
poKy

JocTpokose

3aCTOCYBaHH

[o3soneHo

[o3soneHo

A
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MC®3 Ta npaBku Ao
HUX

MC®3 17 Ctpaxosi
KOHTPaKTW (NUNeHb,
yepBeHb 2020)

OCHOBHI BMMOTM

nepiogi i

(a) BM3HATM BIACTPOYEHUI MOJATKOBUIA akTUB - Tielo
Mipol, B fAKil € WMOBIPHWM HaABHICTb y MalibyTHbOMY
onofari loByBaHoro npubyTkKy, MNpoTU AKOT0O  MOXHa
3apaxyinaTtu Lo BiA'€MHY TUMYacoBY pisHuLIO,

BifKNnajeHe nogaTtkoBe  3060B'I3aHHA woao BCiX
TUM Yaci )Bux pi3HWUb, o BifiHIMaKOTbCA Ta
onojarti :0BYlOTbCS, MOB'A3AHUX:

(i) 3 aktuBamy y (opmi npaBa KOPWUCTYBaHHSA Ta
30008B'S: iaHHAMW 3 OpeHAMW; |

(1) 3 BM3HAHMMKM 30060B'A3aHHAMM W00 BUBEAEHHS
06'eKTin 3 ekcnnyaTtauii, BiAHOBNEHHS HABKOAMLWHbLOIO
cepefoi mwa Ta aHanoriyHMMM 3060B'A3aHHAMM Ta i3
cymMamy  uymx 3060B'A3aHb, BK/OYEHWX [0 NepBIiCHOI
BapTOCT i BI4MOBIAHOI0 akTUBY;

(b) BM3 iaTW cyMapHMWii ePeKT MEepPBUHHOr0 3acCTOCYBaHHSA
UMX M WPaBOK AK KOPWUryBaHHA BCTYMHOro cafbfo
Hepo3nc BgifeHoro npuobyTky (abo iHWOro KOMMNOHEHTa
BNACHOI 0 KaniTany, 3afeXHo Bif cuTyauil") Ha 3a3HayeHy
farty.

lMonpaB KN NOBWHHI 3acTOCOBYBaTUCSH [0 oOnepauiid, sKi
BifbyBaoTbCs Ha Aaty abo nicns novaTky HaikbinbL
paHHbOI O 3 NpejcTaBAeHUX MOPIBHANLHUX nepiogis. Kpim
TOro, HH MOYaTOK HalbinblW paHHbLOrO0 3 NpeAcTaBNEHUX
NMOpPiBHA IbHWX NepioAiB BiACTPOYEHUI MOJATKOBUIA aKTWB
(3@ yM 3BM HafABHOCTI A0CTATHbLOrO0 OMOLATKOBYBAHOTO
npuobyTi;y) i BigCcTpoyeHe MofaTKoBe 3060B'S3aHHA TaKOX
NOBWHH OYTW BU3HAHI ANA BCiX TMMYacOBMUX Pi3HWUb, WO
nignara oTb BMpaxyBaHHIO Ta ONOAATKYBaHHO, MOB'A3aHUX
3 OpeH;lt Ta 3000B'A3aHHAMU 3 BUBEAEHHS aKTWBIB 3
ekcnay. rauii.

Y TtpaB n 2017 poky Paga 3 MC®3 Bunyctuna MC®3
(IFRS) 17 "CrtpaxoBi KoHTpaktn" (MC®3 (IFRS) 17),
HOBUI FCeOCAXHUIA cTaHfapT ByxrantepcbKoro o6aiky Ans
LOroBQ[ iB cTpaxyBaHHA, WO OXONJIIOE BUIHAHHA Ta OLUiHKY,
nofaHHi! Ta poskpuTTA iH(opmayii. [licna  HabyTTs
YynHHoc m MC®3 (IFRS) 17 3amiHute MC®3 (IFRS) 4
"CTpaxcpsi KOHTpakTnM" (MC®3 (IFRS) 4), BUNYyLWEHUA y
2005 poui. MC®3 (IFRS) 17 3acTOCOBYETbLCA A0 BCiX BUAIB
[0roBo|: iB  cTpaxyBaHHA (TOOTO CTpaxyBaHHSf XKWUTTSA,
CTpaxyi aHHA, BifMiHHe Bif CTpaxyBaHHA XWUTTH, npame
cTpaxyeaHHs Ta rfepecTpaxyBaHHf), He3anexHo Bifg Tuny
opraHisiiyii, Aka iX BUNYCKae, a TaKoX [0 MNeBHUX BUAIB
floroBOf iB CTpaxyBaHHA, BWMNYCKalTb iX, a TakKoX [0
MeBHUX rapaHTili Ta iHAaHCOBMX IHCTPYMEHTIB 3 O3HaKamMu
Auckpei MiAHOT yyacTi. Kno4oBi 3miHKM cTaHgapTy:

. BUKNIOYEHHA [eAKUX BUAIB [OroBOpiB 3i chepwn
3ac ocyBaHHa MC®3 17
. cnpouieHe nogaHHA  aKTMBIB i 3060B'A3aHb,

CE'A3aHMX 3 A0roBopaMy CTpaxyBaHHA B 3BiTi MNpo
(hir aHCOBMIA cTaH

. Bnane 06/1iKOBUX OLIHOK, 3p061eHMX B nonepeaHix
npe MiXXKHUX (iHAHCOBUX 3BITHOCTAX

. Bu3HaHHA i po3mofin akBi3ULiHWX TPOLIOBUX
o' oKiB

. 34iHa y BW3HaHHI BifWKOAYBaHHA 3a [JOrosopamu
nepectpaxyBaHHA B 3BiTi NMpo NpPUOYTKM i36UTKK

. posnoAdin  mapxi 3a nepegbavyeHi  4OroBopom
CTp axyBaHHA iHBecTULiltHi nocnyru (CSM)

. NIOXNMBICTb 3HWMXEHHA (iHAaHCOBOro pPU3NKY [ANd

[Or 0BOPiB BXifAHOrO nepecTpaxyBaHHA | HenoxXigHWUX
(hir aHCOBUX IHCTPYMEHTIB
. lepeHeceHHa patu BCTyny B cuny MC®3 17, a

EdekTnBHa
jata

1ciuHa 2023
poky

JocTtpokose
3aCTOCYBaHHA

Lo3sonieHo
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MC®3 Ta npasku o
HUX

MC®3 16 «OpeHpa»
(BepeceHb 2022)

MCBO 1«[llogaHHsa
(hiHaHCOBOT
3BITHOCTI»,
MpakTUYHi

pekomeHgauyii (1PHb6

PB) 2 «®opmyBaHHA
CYAXeHb Npo

CYTTEBICTb» ()KOBTEHb
2022)

OCHOBHI BUMOTHK

TaKk3X MNPOAOBXEHHA  Mepiogy  3BifIbHEHHA  Bif
3ac rocyBaHHa MC®3 (IFRS) 9 pgna cTpaxoBux
Ko\inaHiii go 1ciuHa 2023 poky

. CnpoweHnii 06nik 3060B'A3aHb MO BPEry/OBaHHIO
36U TKiB 3a [Jorosopamu, #AKi BUHUKAW [0 [aTW
nepexogy Ha MC®3 17

. FocnabneHHs B 3aCTOCYBaHHI TEXHIK 418 3HUXEHHSA
(ii aHCOBOTO PU3UKY
. NMOX/MBICTb BM3HAYEHHS iHBECTULIAHOrO AOroBopy

3y .l0BaMU AUCKPELiHOro yyacTi B MOMEHT mepexofgy

Ha HOBWIA CTaHBapT, HiIX B MOMEHT BUHUKHEHHSA

f0 osopy

Y Bepe :Hi 2022 poky Pafja 3 MDKHapOLHUX CTaHfapTiB
oyxraniepcbkoro o06niky (IASB) Bunyctuna [OKYMEHT
«3060B A3aHHA LWO040 OPEHAM NpW MPOAaxy Ta 3BOPOTHIW
OpeHfi», SKNWA BHOCUTL 3MiHM fo MC®3 16 «OpeHpga»
pofasai iHAM naparpadgy

102A.

Akwo onepayis npoAaxy 3 3BOPOTHOK  OPeHAOl0
KBanihi KyeTbCA #AK onepawuis npogaxy 3rigHo 3 MC®3
(IFRS) 15 "Bwupyuka 3a porosopamu 3 KiaieHTamun",
npofas™* mub-opeHjap MOBWMHEH 3rofOM  OLWIHUTU  CBOE
3060B’1 iaHHA 3 OpeHAM 3a onepauielo npojaxy 3
3BOPOTi 00 OpeHAOol TakMM YWHOM, WO6 He BM3HABATU
npuoeyTi X abo 36UTOK, noB'A3aHui 3 npasom
KOPUCTi 'BaHHA, AKe BiH 36epirae,

MpaBKK BCTAHOB/OIOTbL HACTYMHE:

» 3360B'A3aHHA 3 OpeHfAw, NnepBiCHO  BW3HaHe
npofasLemM-opeHjapem 3a onepawieto nNpojaxy 3
nofanblow OpeHAOoK, BKAKOYAE 3MiHHI OpeHAHI
nnarexi, AKi He 3anexaTb Bif iHAeKCYy abo CTaBKu,
AKWO X MOXHA 0BI'PYHTOBAHO OUIHUTW. Pi3HuMUA
MK (haKTUYHO 3AiIACHEHUMM 3MiHHUMUA
OPEeHAHUMYU nnaTexamy Ta OLiHEHUMWU 3MIHHUMU
OPEeHAHUMMW nnaTexamu, BU3HAHUMMK HAK YacTuHa
nepBiCHOro OpeHAHOro 3060B'A3aHHA, BU3HAETLCH
y nNpubyTKy uu 36UTKY B nepiodi, B AKOMY BOHM
6y NoHeceHi.

O KLU0 OpeHAa He € 4aCTUHOM onepauii npojaxy 3
noAanblio OpeHAolo, 3000B'A3aHHA 3 OPeHAN He
BK/OYalOTb TaKi 3MIHHI nnaTexi, fKi HaTOMICTb
BiAHOCATLCA Ha BMUTpPaTW Yy cKnafi NpubyTKy uu
36UMTKY B TOMY nMepiofi, B AKOMYy BigbyBaeTbCs
nogia abo ymoBa, WO CNPUYUHAE Taki nnaTexi.

Mpogas ;ub-opeHfap 3acTOCOBYE Ui 3MiHM A1 pivyHUX
3BiTHMX nepiogis, Wo noyuMHawTbcA 1 ciyHa 2024 p. abo
nisHiwe 1 ciyHa 2024 poky. [lonycKaeTbCcA [OCTPOKOBE
3acTOCy BaHHA. AKLWO MpojaBelb-OpeHjap 3acTocoBye Ui
nonpae cM And 6iNbW paHHLOro nepiogy, BiH MNOBUHEH
po3kpui u ueih dakT. [MpojaBeub-opeHAap 3aCTOCOBYE
3060B's. iaHHA 3 OPeHAM MpU MPOAaXy Ta 3BOPOTHIN opeHAi
(guB, laparpadp B1F) peTpocneKTUBHO BIifAMNOBIAHO [0
MCBO 8 po onepauiii 3 nNpojaxy Ta 3BOPOTHOT OpeHAM
onepay, i, yknageHux nicns faTv neplioro 3aCTOCyBaHHA.

Y 0B Hi 2022 poky Paga 3 MiXHApOAHUX CTaHAapTiB
6yxran' epcokoro o06niky (PMCBO) Bunyctuna craHgapt
" [10Broi MTPOKOBi 3060B'A3aHHA 3 MEBHUMU YMOBaMun", AKWii
BHic 3M iHW o MCBO 1 "MopgaHHA iHaHCOBOT 3BiTHOCTI",
MonpaB KM  BAOCKOHanuWNuW  iHdopmayito, AKy  Hajae
KoMnaHid, konu iT  npaBo  BiAKNAcTM  MoraweHHA
30608’ (aHHA MPUHAMHI Ha ABaHafUATb MICALIB 3aneXuTb
Bif [0 PVMaHHA KOBeHaHTiB. [lompaBKM TakKoX CTanu
BifMOBi W0 Ha 3aHENOKOEHHA 3aLiKaBNeHWX CTOPIH LW0A0

EdekTnBHa
parta

01 ciuHsa
2024 poky

01 ciuHga
2024 poky

JocTpokoBe
3acTOCyBaHHA

[o3soneHo

[o3soneHo
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MC®3 1a npaBku Ao OCHOBHI BAMOMA EdekTuBHa JocTpokose
HUX farta 3aCTOCYBaHHA
Knacug kauii Takoro 3060B'A3aHHA  AK NOTOYHOro ato
[O0BrocTPOKOBOTO.
Biano6 iHO A0 MonpaBOK Ha kKnacudikauito 3060B'sA3aHHSA
AK NOTOYHOro abo AOBrOCTPOKOBOr0 BM/AMBAalOTb NnLe Ti
KOBEHAaxXTW, SIKi KOMMaHig MNOBMHHA BWUKOHATW Ha 3BiTHY
paty ab o go Hel.
KoBeHaTn, fAKUX KOMMaHia MNOBWHHA [OTpUMYyBaTUCH
nicng  BiTHOT pgatum (T06TO MaliGyTHIi KOBEHaHTU), He
BMANBatOTb Ha Knacugikauito 3000B'A3aHHS Ha L0 Aaty,
OfHak, SKWO AOBrocTPOKOBI 3000B'S3aHHA NifgnarawTb
BMKOHa HIO B MaiibyTHbOMY, KOMMaHii Tenep MOBUHHI
6yAyTb  po3kpuBaTy  iH(opMmauito, fKa  [ONOMOXe
KOPWUCTY Bayam 3p03yMiTW PU3MK TOro, WO Li 3060B'A3aHHSA
MOXYTi; OyTu noraweHi npotdarom 12 wmicayis nicna
3BiTHOT gatu.
[MonpaB KM TaKOX PO3'ACHIOTb, AK KOMMaHif Knacugikye
3000B'SA THHA, fAKe MOXe OyTu noraweHe BAACHUMU
aKUifgmi , Hanpuknag, KOHBEpPTOBaHWiA 6opr,
AKWOo 3000B'A3aHHA BKJ/IKOYAE OMUIOH KOHTpareHTa Ha
KOHBEp auito, skuiA nepefbayae nepefayvy  BAacHMX
f40MbOBITX IHCTPYMEHTIB KOMMaHii, ONyioH Ha KOHBepTalito
BMU3HAET bCA abo fK Kanitan, abo AK 3060B'A3aHHA, OKPEMO
Bif oci oBHOro 3060B'A3aHHA 3rigHo 3 MC®3 (IAS) 32
"®iHaH|roBi iHCTpyMeHTM": TlogaHHa". Paga 3 MC®3
pO3'ACH ina, WO KOAM KOMNaHig Knacugikye OCHOBHe
30608B'AiaHHA AK MoTO4YHe abo [OBroCTPOKOBE, BOHa MOXe
irHOopyBaTu Jfuvwe Ti ONUIOHM Ha KOHBepTauito, AKi
BM3HAKTbCA AK BNAAcCHUI Kamitan.
MC®3 (IFRS) 10 MonpaBkn pgo MC®3 (IFRS) 10 ta MCBO (lAS) 28
"KoHconigoBaHa 3aCTOCOBYIOTHCSA [0 BMNafgkiB npogaxy abo BHecKy
(hiHaHCOBa 3BiTHICTb"  aKTMBIB  MiX iHBECTOpOM Ta ioro acouiioBaHot
Ta MCBO (lAS) 28 opraHisiyieto 4Yum CniNbHUM NIANPUEMCTBOM. 30Kpema,
"IuBecTuyii B nonpas ;U pPO3'ACHIOOTb, WO NpubyTKM abo 36UTKU Bif
acouiiioBaHi Ta BTPaTW KOHTPOJO Haf [OYipHbOI OpraHisauieto, fka He €
CninbHi 6i3Hecom, B Yroai 3 acouilioBaHOK opraHisauielo a6o
nignpuemcrea” CNiNbHI M NigNPUEMCTBOM, fKi BPaxoBYKTbCA METOLOM
«Mpogax abo BHeCOK  y4acTi B Kanitani, BU3HaKTbCA Yy cknagi npubyTkiB abo
aKTUBIB y yrogax Mix 30WUTKiB MaTepUHCLKOI KOMMaHii nuie y uacTyi iHWMUX
iHBECTOpOM Ta iioro HenmoB'siaHMX iHBECTOPIB Yy Uil acouilioBaHiii opraHisauii
acoyiioBaHot 4y cnij bHOMY MiANPUEMCTBI. AHANOriYHO, NPUOYTKU uun
opraHisauieto un 36MTKKN Bif NepeouiHKW A0 cnpaBejnvMBOi BapTOCTi pewTun
CRiNbHUM 4acTKun B KOMMWHIA  AouipHiA  opraHisauii  (ska
nigNpUEMCTBOM» Knacug KyeTbcsa K iHBECTULiA B acouiiioBaHy opraHisauito
abo cninbHe nNIigNPUEMCTBO | BPaxoBYETLCA METOAOM
yyacTi B Kanitani) BM3HAKTHCA KOMNWHbLOK
MaTEPUHCbKOID KOMMAHIE TiNbKM B 4acTui He3B'A3aHUX
iHBeCTOpiB Yy HOBY acouiiioBaHy opraHisauito abo cninbHe
nignpuc mcTeo.

Jata
HabyTTA
YNHHOCTI Mae
6yTH [o3soneHo
BM3Ha4yeHa
Pagoto
MC®3

Mpu cknagaHHi iHaHcom o 3BiTHOCTI TOBapMCTBO 3aCTOCYBano BCi HOBi i 3MiHeHi cTaHAapTu I iHTepnpeTauii,
3aTBepMkeHi PMCBO T1a KM'lI ®3, sKki HanexaTb A0 Woro onepauiid, Wo Habpanu YMHHOCTI Ha [aty BUMNYCKY
thiHaHCOBOT 3BiTHOCTI ToBapucTtsa3a 2022 pik.

ToBapuCTBO He 3aCTOCOBYBano AOCTPOKOBO Yy (hiHAHCOBI 3BiTHOCTI 3a 2022 pik BulWeHaBefeHi 3MiHW A0
MC®3, TnymayeHHA Ta nonpaeB KW, AKi 6ynu BuMyLWeHi, ane uwe He Habpanu YMHHOCTI. TOBapuCTBO Hapasi OLiIHIOE
MOX/IMBUI BMAUB LMX MOMPABOK Ha /Oro (hiHaHCOBY 3BiTHICTb Ta Mae HaMip X BUKOPUCTOBYBATK 3 AaTu BCTyNny B Ait0
no BigHOWEHHIO [0 onepauii fKi NPOBOAATHCA B MeXaxX MOro rocnofapcbkoi fifnbHOCTi. IHWiI nonpaBku Ta
TaymaveHHs (KTM®3, MKT), i;ugaHi Pagoto 3 MixHapofHUX cTaHgapTiB 6yxrantepcbkoro o6niky (PMCBO), wo
AilOTb Ha faTy cknajaHHa Liei ()iHaHCOBOT 3BITHOCTI, AIK 6yNo BULie BKasaHO, GYNW 3aCTOCOBAHi, ane BOHW He Manu
BMINBY Ha LI PiHAHCOBY 3BITHK Tb.

5 PEKNACU®IKALIT ¢inaHcoBiii 3BiTHOCTIi Ta BUNpPpaBNEeHHS NOMMUIOK

5.1.1H¢popMmaLia Npo 3M iHM B 06NIKOBUX MONITUKAX
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TosapucTeo 06upae 'a 3acToCOBYE CBOi 06/1iKOBI MONITUKM MOCAIfOBHO ANA NOAIGHMX onepauii, iHWNX
nogii ao ymos, AKkuo MC®3 igHkpeTHO He BMMarae abo He J03BOMAE BU3HAUEHHA KaTeropii ctaTeif, 4ns AKUX iHLWI
NONITUKN MOXYTb OYTU flOpeyHa mu.

3miHn B 06N1iKOBIA non Tuyi B 2022 poui He 3gilicHoBanucs.

5.2. Peknacudikayiiy i ncosiii 3BiTHOCTi Ta BUNpPaB/eHHSA MOMUMIOK

B 2022 pouyi 3 MeTOW HagaHHA KOpWCTyBayam (iHAHCOBOI 3BITHOCTI 6ifblW [AOCTOBIPHOI Ta [OPEYHOI
iH(hopMmauii npo (iHaHCOBWIA Cian 6yno npoBefeHO BUNPaBNeHHA MOMWUIOK B OKPeMUX CTaTAX 6GanaHCy CTaHOM Ha
31.12.2021 poky, Lo TaKOX Maijo BNAnBy Ha (iHAHCOBI pe3ynbTaTn ToBapucTBa 3a nonepepHiii 2021 pik. A came:

1 3 ornady Ha nizTouHy cuUTyalito B KpaiHi i 06MEXeHHs LWOA0 PUHKY LIHHWX nanepis, KepiBHULTBOM
ToBapucTea 6yn0 nepernsHyTa ouiHka iHBecTUUiliHMX cepTudikatis M3HBI® «Keniten [AesenonmeHT ®oHL», fAKa
paHile 34iiicHI0OBanace Ha NiAci agi [loBiakn Npo BapTiCTb YMCTUX aKTUBiB PoHAY, a came - 6YN0 NPUAHATO pPilleHHS
npo 3HeliHeHHS cepTUdIKaTiB, a Takox HapaxyBaHHA pe3epBy OYiKyBaHWX KPeAUTHUX 36MTKiB Ha me6iTopcbKy
3a60proBaHicTb UbOro ®OHAY, i BigNOBIAHO NPO BHECEHHA 3MiH Y MOPIBHANLHY iH(OPMAaLito Yy (iHAHCOBIW 3BITHOCTI
TosapuctBa 3a 2022 pik. [pn npuiiHATTI Takoro pilleHHs ynpasniHCbKUM nepcoHanom Tosapuctea (KYA) Takox
6yno TakoX BPaxoBaHO, WO Te3MiH, Ha AKWIA 6yB cTBOpeHuii M3HBI® «Keniten [esenonMeHT ®oHA», MUHYB B
nonepefHix 3BiTHUX nepiodax, fne doHA He 6yno NikeigoBaHo, i 6y NnaHW KepiBHULTBA i y4aCHUKIB ®OHAY LWOA0
MPOAOBXEHHSA MOro AiANLHOCTI, e cTaHOM Ha faTy CKNagaHHA Liei GiHaHCcOBOT 3BITHOCTI TOBapMCTBa Ui MAaHN WOA0
MPOAOBXEHHA AifnbHOCTI ®OHAY BXe 3a3HaNM 3MiH i BNIMBY €KOHOMIYHOT cuTyalii B YKpaiHi, a came - BBeAeHHS
BOEHHOIO CTaHy.

2) ®iHaHCOBI HB :cTULiT B akuii AT «®pes», aki 6ynn onpubyTkoBaHi B 2021 poui 3a BapTicT iX
npuabaHHs, BignosigHo o MCf>3 9 Ta 061ik0BOT NONITMKM TOBapuCTBa 06/iKOBYHOTLCSA 3a CNpaBejA/IMBO0 BapTICTHO
yepes NPUOYTKW Ta 36UTKM, TOrny ynpaBniHCLKUM nepcoHanom Tosapuctea (KYA) 6yn0o npoBefeHO YTOUYHEHHA iX
OUiHKM cTaHOM Ha 31.12.2021 poky. 3aHuxeHHs Ha 01.01.2022 poky cknano 140 TWC. FpH., fiKe BMAUHY/O Ha
NOPiBHANBHY iH(OpMaLito y (iHiiHCOBIW 3BITHOCTI 3a 2022 pik.

3) BuuiesasHauyeH nyHKTM Manu BNAWB Ha PpO3PaxyHOK BifCTPOYEHUX MOJAATKOBUX aKTMBIB Ta
3060B’a3aHb. CTaHoM Ha 31.12.2021 poKy cymMa BiACTPOUEHMX TMOAATKOBUX aKTUBIB HapaxoBaHUX Ha 36UTKU
MOTOYHOFO POKY 3 MeTOK BpaX;3BaHHA Yy 3MeHLIEeHHA MOoJaTKy Ha NpuOYTOK Yy HacTynMHWX 3BITHUX Mepiofax cknana
564 Tuc. rpH.

4) Ha 6anaHci Tc BapuctBa 06nikoBytoTbes akuii MpAT «CK «Mpem'ep AnbsHC» (nonepefgHs HasBa
MpAT «CK «BAH K/IK»), 0 6ir akuiii 3ynuHeHo y 3B’A3Ky 3 pileHHam HKLM®P y 2021 poui i cTaHOM Ha
31.12.2022 poKy He BifjHOB/EHO, Y NpaBniHCbKUM MepcoHanoM 6yn0 MPUIRHATO pilleHHs MPO AOOLiHKY LUMX aKuiii 4o 1X
crpaseAnnBOi BapTOCTi 3rifHO i3 BuMoramm MC®3 9 Ta 06nikoBoT moniTuku ToBapucTea. | 3 OrNsfoM Ha 3yNUHKY
06iry akuiil Ta NOTOYHY CUTyali 0 B KpaiHi BUPILIEHO HapaxyBaTW pPe3epB Ha 3HeUiHEHHA UWX akKuiit. OCKiNbKW 3rigHo
061iKOBOT MONITUKM Ui (iHaUC<iBi akTUBM KnacuikoBaHi sK AOCTYMHI AN npogaxy, i3 Bigo6paXeHHAM 3MiH iX
CnpaBeAnnBOT BApTOCTi Yepe3 iHHUIA CyKYMHWIA fOXiA, TO BNAMBY Ha hiHAHCOBI pe3ynbTaTu ToBapucTBa MepeouiHKa i
HapaxyBaHHs pe3eBpy He Manu, [oouiHka cknana 4230 Tuc. rpH., CTBOPeHMiA pesepB 3030 TUC. FPH., WO BNAUHYNO Ha
NOPIBHANBHY iH(QOPMaLito y (iH;iHCOBIW 3BITHOCTI 3a 2022 pik.

BHacnifok Takux BN 3aBneHb NpoBefAeHa 3MiHAa MNOKA3HWKIB HACcTYNHUX psaAkiB 6anaHcy CTaHOM Ha

01.01.2022 poky: (Tnc. rpH.)
BanaHc(«3BiT Npo ¢hiHAHCOBUIA CTaH») Ha nouaTtok 3MiHN Ha noyatok
3BITHOIO POKY 3BITHOIO POKY 3i
3MiHaMu
Pagok 1035 «[J0BrocTpoKoBi (iH:iHCOBI iHBECTULIT» 5119 + 1200 6319
Pagok 1045 «BifcTpoyeHi nogati oBi akTUBU» 0 +564 564
Pagok 1095 «¥cboro 3a posgifiom I» 5 130 +1764 6 894
Pagok 1135 «[lebiTOpCbKaA 3a60proBaHicTb 3a 0 +2 2
po3paxyHKamu 3 610KeToM»
Pagok 1145 «[lebiTOpCbKaA 3aboproBaHicTb 3a 248 -248 0
po3paxyHKamu i3 BHYTPILWHIX po3paxyHKiB»
Pagok 1160 «[MOTOYHI (hiHAHCOBI iHBECTULiT» 10 856 -2 898 7 958
Pagok 1195 «Ycboro 3a posginom Il» 11 252 -3 144 8 108
Pagok 1300 «<BAJTAHC» 16 382 - 1380 15 002
Papok 1405 «Kanitan B goouiHka X» 0 +1200 1200
Pagok 1420 «HeposnogineHuin nf noytok» (191) -2 580 (2 771)
Papok 1495 «Ycboro 3a po3ginom 1» 1441 1 - 1380 13 031
Pagok 1900 «BA/TAHC» 16 382 - 1380 15 002
Take BUNpaBfeHHA MOM MNOK y banaHci mMano BNAMB Ha (piHaHCOBI pe3ynbTaTW ToBapucTBa 3a MonepegHii
2021 pik. BHacnigok uUbOro np3BeAeHO 3MiHY MOKa3HWKIB Takux psagkis rpadgwm 4 posginis I, 1l i Il 3BiTy npo
thiHaHCOBI pe3ynbTaTu (3BiTY MP< CYKYyMHWii foxig):
3BIiT Npo (hiHaHCcoBi pe3ynbTaTuy («3BiT NPO CYyKYMHWNA 3a 3BiTHMIA 2021 3MiHun 3a 3BiTHMIA 2021
[OXig») piK piK 3i 3MiHamu
Pagok 2120 «lHWwWiA onepayiiiHni  goxig» 26 + 140 166
Pagok 2121 «B TOMY uucni: fe Xif Bif 3MiHW BapTOCTI 26 1 + 140 166



aKTUBIB, AKI OLIHIOIOTLCA 3a CNpaBefIMBOI BapTiCTO»

Pagok 2180 «IHwWi onepaLiliHi Bi TpaTn» 58 + 3285 3343
Pagok 2181 «B TOMY uucni: BW' paTu Bif 3MiHW BapToCTI 58 + 3037 3095
aKTUBIB, AKi OLIHIOIOTHLCA 38 CUPE BEA/IMBOIO BapTiCTHIO»

Pagok 2190 «®iHaHcOBWi pe3ynbTaT Bif onepauiiiHoi 9 -9 0
BiANbHOCTI: NpUOYTOK»

Pagok 2195 «®iHaHcOBMIA pe3ynbTaT Big onepauiiiHoi 0 +3 136 3 136
BiANbHOCTI: 36UTOK»

Pagok 2290 «®iHaHcoBWIi pe3ylibTaT [0 ONOAATKYBaHHS: 9 -9 o
npueyTOK»

Pagok 2195 «®iHaHCOBUIA pe3y:ibTaT 40 ONOAATKYBaHHS: 0 +3 136 3 136
36UTOK»

Papok 2300 «Butpatu (foxig) 3 itogaTKy Ha NpubyTOK» 1 -565 (564)
Pagok 2350 «YucTnii diHaHCOBIT i pe3ynbTaT: NpUGYTOK» 8 -8 0
Psgok 2355 «YuncTunin iHaHCOBIT i pe3ynbTat: 36MTOK» 0 +2 572 2572
Pagok 2405 «floouiHKa (yuiHka) (hiHaHCOBMX 0 + 1200 1200
IHCTPYMEHTIB»

Pagok 2450 «IHWWUIA cykynHuit 4<>Xig 40 0NogaTKyBaHHS» 0 + 1200 1200
Papok 2460 «IHWKN A CY CYHHWA poxig nicns 0 + 1200 1200
OMoJaTKyBaHHA»

Pafok 2465 «CyKynHuUiA goxig» 8 - 1380 1 372)
Pagok 2520 «IHwWi onepaviiiHi BUTpaTu» 321 + 3285 3 606
Panok 2550 «Pa3om» 613 + 3285 3 898

3MiH y 3BiTi MPO pyx rPoWOBMX KOWTIB (32 NpAMUM MeTof0oM) 3a 2021 pik BUNPaBAEHHS He BUKAMKaN,

Y 3BiTi Npo BnacHuii kamitan no p. 4010 «BunpaBneHHs MOMWIOK» B rpadi 7 «Hepo3nogineHuin npnbyTok
(HenokpuTuin 36MTOK)» BIfOGPr KEHO KOPUTYBaHHS CaNb[0 HEPO3MOAiNeHOro nNpuOYyTKY Ha Mo4YaToOK POKY B CyMi
2 580 Tuc. rpH. (3i 3HaKoM -), y ipiidi 4 «Kanitan y goouiHkax» Bifo6paKeHO KOPWUTyBaHHSA CafibA0 Ha NOYaTOK POKY B
cymi 1200 Tuc. rpH. (3i 3HaKoMm ),

6. POSKPUTTA IH®OPM ALM, WO MIATBEPAXXYE CTATTI, NOJAHI Y ®IHAHCOBWMX 3BITAX
6.1. Po3kpuTTA iHhopmMaw [[nogaHoiy 3BiTi npo ¢iHaHCcOBI pe3ynbTaTh (3BiTi Npo cykynHuii goxig) (Popma
Ne 2, TUC.TpH.):

6.1.1. foxig Big peanisr niita BanoBuii npnbyTok (psagku 2000, 2050 ra 2014)

2022 2021
Loxig Big peanisauii nocayr yrijwniHHA akTusis Ml 55 55
Joxig Big peanisauii nocnyr yn] iaBniHHA akTusis K1d 593 414
Joxig Big peanisauii nocnyr yrni| wWeniHHA akTueamy BHM® 51 23
Loxig Big peanisauii iHhopmaui IHO-KOHCYAbTaWiiHUX NOCAYT 3 211 104
ynpaBfiHHA aKTUBamMu
Bcboro goxoan Big peanisayii p.2000) 910 596
CobiBapTicTb peanisauii (p.20 >0) (330) (292)
BanoBuit npnbyTokK (p.2090) 580 304
6.1.2. IHWi onepauiiHi goxoan ra BuTpatu (pagku 2120, 2180)
IHWi onepauilini goxoaun (p.21 20) 2022 2021
[Loxig Big 3MiHW BapTOCTi aKTMB iB, IO OLiHIOTbCA 3a 589 166
cnpaseanneoto BapTicTio (p.212 1)
Pasom iHWIi onepauiiHi goxog u: 589 166
IHWi onepauiiHi BuTpaTmn (p.2 180)
Pe3epB 04iKyBaHUX KpPeaUTHUUX 36UTKIB 50 248
BMTPaTW BiA 3MiHWM BapTOCTi aKT HBIiB, AKi OLiHIOOTLCA 33 0 3095
cnpaseanneoto BapTicTio (p.218 1)
Pasom iHWIi onepauyiliHi BUTpa ru: 50 3343
6.1.3. AgMiHicTpaTuBHI BM ipaiun (pagok 2130)

2022 2021
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HaBuaHHSA, NifgBuLWeEHHA KBani Kauil
[Jeno3uTapHi nocnyru

BHeckn go YAbB

AyanTopcbKi mocnyru

KOpuanyHi nocnyrm
TenekoMyHiKauiiHi nocnyru

IHthop MaLi iHO- KOHCYNbTaTB UB\ i mocnyru
HoTtapianbHi nocnyru

BperyntoBaHHA cnopis B cyfax
OpeHapa NpUMILLEHHSA

BuHaropopga Toprisus

IHWwi ( PKO, Ta iHWi)

Pa3om agMiHicTpaTuMBHI WITPr Tu:

6.1.4. IHWi goxoaw i iHwWi BUTPI Tn (pp. 2240 Ta 2270)

IHWi goxoawn Ta iHWI BiiTpaTH
[oxig Big peanisayii yiHHMX nani. pie (p.2240)
CobiBapTicTb UWiHHMX nanepis (p.2270)

6.1.5. Butpatu 3 nogatky Ha n[ noytok (psgok 2300)

Tak K pivyHniA goxig ToBapmcTBa 3a 2021 pik He nepesuwyBaB 40 MinbiioHi

40
270
34

64
12
12

470

2022

5310
5340

TPUBEHb,

14

40

55

62

56
14

14
263

2021

TO B TMOpPAAK

nepepgbavyeHomy nignyHkrom 13 1.1.1 MKY, ToBapuCTBO MPUIAHANO PilLEHHA BM3HAYeHHA 06’€KTa ONMOAaTKyBaHHA 6
KOpWUTyBaHHA (hiHAHCOBOrO pe3ynbTaTy O ONOAaTKyBaHHA Ha yCi pi3HWULI, KpiM pi3HWUb Ha CyMM 30UTKIB MUHYNK

pOKiB.

Joxig Big 6yAb-aKOT AiANbHIICTI, BM3HA4YeHWh 3a npaBuaamu
6yxrantepcbkoro obniky

®iHaHCOBMI  pe3ynbTaT A0  ONOAAaTKYBaHHA, BU3HauYeHWii vy
thiHaHCOBi 3BITHOCTI BIfNOBM NO [0 MIDKHapoOAHUX CTaHAapTiB
(hiHaHCOBOT 3BITHOCTI

PisHuui, fKi BUHMKalOTL BiANoBi LHO N.24 nigposginy 4 po3giny XX
MopaTKoBOro Kogekcy Y KpaiHu) a came - 36MTOK MiHYMX POKiB
O6’eKT onofaTKyBaHHA

CTaBka mnogaTky

MopaTok Ha NpMOYTOK 3a 3BITi Uil (NogaTKoBUi)Nepios 3a
npasunamu nNogaTtkosoro 06sai cy

BigcTpoyeHi nofaTKoBi aKTUBI I

ButpaTtu (goxig) 3 nogatky Ha npubyTok

6.2. Po3kpuTTa iHopmani nopgaHoiy BanaHci (3BiTi npo iHaHcoBMiA cTaH) (Popma Ne 1, TUC.TPH.):

6.2.1. HemartepianbHi akTuen (psgkm 1000,1001,1002)

3a nmepeouiHeHO BapTiCTiO HemaTtepianbHi
aKTUBU

31 rpyfHa 2021 poky 21
HaaxopXeHHs -
BubyTTs <)
31 rpygHa 2022 poky 21
HakonunyeHa amopTmn3alis

31 rpygHa 2021 poky 21
HapaxyBaHHSA 3a pik -
AmopTunsayis )
BubyTTa *

2022

6809

619

-619

18%

453
111

He3aBepleHe

6yAiBHMLTBO

2021
596

-3136

18%

564
(564)

Bcboro

21

¢
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31 rpygHa 2022 poky 21 21
UuncTta 6anaHcoBa BapTicTb
31 rpygHa 2022 poky 0 - 0
31 rpygHsa 2021 poky 0 - 0
ToBapucTBO He Mae HemaTepialbHUX AakTMBIB, OTPMMAaHWX 3a pPaxyHOK [epXaBHWX rpaHTiB. Cyma
KOHTPaKTHUX 3060B’A3aHb, MOB W HUX 3 NPUAGAHHAM HemaTepianbHUX aKTUBIB AOPIBHIOE HYJIIO.

6.2.2. OcHOBHI 3aco6u >psagku 1010,1011, 1012)

3a nepeouiHeHol0 o HesaBepleHe Bcboro
BapTicTIO byaisni Ta MawwHu Ta THLWi 6YAIBHNLTBO
cnopygu obnafHaHHA HEeo060pOoTHI
maTepianbHi
aKTUBM

31 rpygaHsa 2021 poky 24 132 23 - 179
HaaxopxeHHs - - - -
Buoyra () () ’ - ()
31 rpygHa 2022 poky 24 132 23 * 179
HakonunyeHa - - 0
amopTum3auis
31 rpygHa 2021 poky 13 132 23 - 168
AmMopTu3auis 1 - - - 1
BubyTTs ) ) - - >
31 rpyfHa 2022 poky 14 132 23 - 169
Yuncta 6anaHcoBa BapTicTb
31 rpygHa 2022 poky 10 0 0 - 10
31 rpygHa 2021 poky 11 0 0 - n

ToBapuCcTBO He Mae 06MexeHb Ha MpaBa BJACHOCTI, a TaKOX Ha OCHOBHiI 3acoGu, nepefaHi y 3actaBy Ans
3abesneyeHHa 3060B8°a3aHb. CyVa KOHTpakTHUX 3060B’S3aHb, NOB’I3aHUX 3 NpUAGaHHSM OCHOBHMX 3aC06iB AOPiBHIOE
Hyno. CtaHom Ha 31 rpyaHs 2C22 Ta 2021 pokiB Yy cKnafji OCHOBHUX 3ac06iB € NOBHICTIO 3HOLWEHI OCHOBHI 3acobu.

6.2.3. ®iHaHCOBI aKTMBMN, L0 OLIHIOIOTHCA 3a cpaBej/iMBo BapTicTio (pagku 1035, 1160)
®iHaHCOBI aKTMWBM, WO OLUIHIKWTbLCA 3a CcnpaBefNnBOl BapTICTI, 3 Bigo6pa>keHHAM pe3ynbTaTy

31 rpypaHa 2022 31 rpyaHa 2021
KinbKicTb CnpaBef/inBsa Kinbkictb Cnpasegnunea
®iHaHCOBi aKTUBM BapTiCTb BapTicTb

Akuii MpAT «CK «Mpem’ep AnbSHC» 39367 5917 39367 6318
(nonepeaHs Ha3Ba MpA' «CK

«CanamaHgpa YkpaiHa»), 4yacTka B CK

15,74%

Pasom h 5917 * 6318

O6ir akuinl 3ynuHeHo y 3B’A3KY 3 piweHHAM HKLM®P y 2021 poui i ctaHoM Ha 31.12.2022 poKy He BifjHOB/EHO,
YnpaBAiHCbKUM NepcoHanoM ni pernsHyTO OLWiHKY UMX akuil. B 2022 poui ix 3HeuiHeHHA cknano 1018 Tuc. rpH.,
BiflHOB/IEHHA pe3epBY Mif 3HEIIiHEHHA NpPoOBeAeHO y Cymi 617 Tuc. TpH., AKi BifOOGPaXXeHO Ha HeTTO-OCHOBI Yy
CYKYMHOMY foxodi i Yy Kanniani B pfoouyiHkax. OCKiNbKM 3rifHo 061ikoBOT NOMITMKM Ui (hiHAHCOBI aKTUBMU
KnacudikosaHi AK AOCTYMHI ANA npoAaxy, i3 Bigo6paKeHHAM 3MiH TX cnpaBefMBOT BapTOCTi Yepes iHWMUA CYKynHWA
Joxif, To BNAWBY Ha PiHAHCOBI pe3ynbTaT ToBapucTBa NepeoliHKa i BifHOBNEHHS pe3epBY He Manu.

®iHaHCOBIi aKTWBK, iL40 OUiIHIOWTbLCA 3a CNpaBej/NBOl BapTIiCcTIO, 3 BigoGpa>keHHAM pe3ynbTaTy

31 rpygHsa 2022 31 rpygHa 2021
% Cnpasegnvsa % CnpaBegnvBa
diHaHCOBI aKTUBMN BapTiCTb BapTiCTb
YacTka B TrocnofapCbkKoMy T 3BapucCTBi n 646 11 1
TOB «CaH InBecT pyn»
Bcboro 646 1

3a 12 micauis 2022 poKy npoBeAeHO AJOOLiHKY 4aCcTKM B rocnofapCbKoMy TOBapuCTBI Ha Cymy 645 Tuc. rpH.,
AKY Bifilo6bpaxeHo B rpadi 3 p. 212 1dopmMn 2 Ha HETTO-OCHOBI.
®iHaHcoBi akTueu. Lo ouyiHWKWTbLCA 3a CnpasBejINBOK BapTIiCTH, 3 Big06pPa>keHHAM pe3ynbTaTy

31 rpygHa 2022 31 rpi/pgHa 2021
KinbKicTb CnpaBegnvea KinbKicTb Cnpasegnusa
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®iHaHcoBi aKTUBMK BapTiCTb BapTiCcTb
IHBECTUNLiMHI cepTudikaTtu MnBl® 1578 6061 1078 4218
«CTpaxoBuit Peseps»
Axuii AT «®dpesa», yactka B CK 7.03% 0 0 3000 000 3740
Pasom * 6 061 * 7958

Y 3B’A3KY 3 BiACYTHICTIO aKTUBHOrO PUHKY WOAO LiHHWX nanepie TOBapuCTBO BM3HAYMIO METOAOM OLiHIOBaHHSA
i3 BUKOPUCTaHHAM BXiAHUX AaH ix 3-ro piBHs iepapxii cnpasegnMBOi BapTOCTi CrpaBesiuBy BapTiCTb LiHHMX nanepis
Ha faTy 6anaHcy i3 BUKOPWUCTaH iam [L0BifOK MPO BapTiCTb YMCTUX aKTWUBIB (OHAIB, CEPTUQIKATM SKNX B HAfBHOCTI Ha
6anaHci y Burnagi notouYHnMx ¢ iHaHCcOBMUX iHBeCTULil. B 2022 p. 3ropHyTWii pesynbTaT Bif NepeouiHOK Ta YLUiHOK
iHBECTULIMHUX cepTudikaTiB cknas (156) TUC. TPpH., W0 Big06PaKeHO Ha HETTO-0CHOBI B rpadi 3 pp. 2120 Ta 2121
dopmu 2.

6.2.4. ToproeesnbHa Ta iHW ji ge6iTopcbKa 3a6oproBaHicTs (pagku 1125, 1130, 1135, 1145 ta 1155)

31 rpyaHa 2022 31 rpygHa 2021

ToprosenibHa febiTopcbKa 3abop rosaHicTb hiHaHcoBa ( p. 1125) 351 129
Jeb6iTopcbka 3aboprosaHicTb 3crnocnyru 369 129
Pe3epB 04iKyBaHUX KpeaNTHUX 3 TTKiB (18) 0
[Jeb6iTopcbKa 3a60proBaHicTb 3a iHYTpilWIHIMK po3paxyHKamu (p. 1145), 3 0
B TOMY umchi

3M3HBI® KeniTanJesenonmei T POHA 283 248
3AT «Ppea» 3 0
Pe3epB 04ikyBaHUX Kpean T HUX 3iIMiTKiB (283) (248)
Pa3om gebiTopcbka 3aboprosaiiicTb piHaHcoBa: 354 129
[ebiTopcbKa 3aboprosaHicTb ie (piHaHcoOBaA: 9 6
[eb6iTopcbka 3aboproBaHicTh 3a iiBaHcaMun BugaHumu (p.1130) 9

[eb6iTopcbka 3ab60proBaHiCcTh 3 6 OAXETOM MO NOoaaTKy Ha NpubyTok (p.1135) 2

[Je6iTopcbka 3a60proBaHicTb 3a iHYTPiWHIMK po3paxyHKkamu (p.1145) 0 0
[eb6iTopcbka 3aboproBaHicTb, BCbOro, 6asaHcoBa BapTiCTb: 365 137

OCHOBHI gebiTopn ctaHoM Ha 31 Ne Ta faTa gorosopy TepMmiH noraweHHA Cywma,
rpygHa 2022 poky pebiTopcbKoi TUC. TPH.
3ab0proBaHoCTI
MAT ®poHTnaiiH ( ynpaBniHHA PernameHT, 3aTBEpAXeHWIA 31.03.2023p. 7
aKTMBamm) npoTokonom Ne 2-20 Bij
30.01.2020p.
MN3HBI® «CTtpaxoBuii Peseps» pernameHT, 3aTBEpPLXKEHUN 31.03.2023p. 4
(ynpaBniHHS akTUBaMm) Haka3om TosapuctBa Ne 03/2710-
14 Bip 27.10.2014p
AT ®pes (ynpaBniHHA akTUBaMi j) PernameHT, 3aTBEpPAXEHWUIA 31.03.2023 312
piweHHAmM Ne 1Big 28.11.2017p.
BHM® «Hika» [Jorosip Ha ynpaBniHHA 31.03.2023 46
aKTMBaMW HefepXaBHOIO
neHcinHoro goHay Ne
01/21/HN® Big 08.01.2021p.
Pe3epB o4ikyBaHUX KpeaUTHUX (18)
36UTKIB
Ycboro TopriBenibHa aebitope! «ka * 351
3aboproBaHicTb
M3HBI® «Keniten Aesenonmei T pernameHT, 3aTBepAXXeHU 280
doHg» (BigwkonyBaHHs BUTpaT Hakazom ToBapuctBa Ne 01/2710-
ToBapucTBy) 14 Big 27.10.2014p.
AT ®pes (BigwkogysaHHa Butp 1T PernameHT, 3aTBepPAXEHW A 31.03.2023

ToBapucTBy)

piweHHam Ne 1Big28.1 1.2017p.
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Pe3epB ouikyBaHUX KPeauTHIT i (280)
36UTKIB

Ycboro febiTopcbka 3aboproi aHicTb 3
3a BHYTPIWHIMK po3paxyHKaiy Hi

ToBapucTBO MPOBOAWTbL aHani3 Ta OLiHKY PiBHA KPeAWTHOTrO PU3UKY 3 BUKOPWUCTAHHAM iHAUBIAYyanbHOro
nigxony i3 3aCTOCYBaHHAM CMpo iLeHHS NpPaKTUYHOrO XapakTepy, f03BofeHOro MC®3 9, i3 BUKOPUCTAHHAM MaTpuLi
3abe3neyeHHs.

CtaHom Ha 31 rpyaHa 2022 poKy HasiBHa MpPOCTPOYeHa He MposoHroBaHa Ae6iTopcbka 3a60OproBaHicTb 3a
ToBapu, poboTU, NOCNYru, ToOiny cyma pe3epBy Mif O4YiKyBaHi KpPeauTHI 36MTKM cknana 18 TUC. TIpH., HasBHa
npoctpoyeHa fAebiTopcbka 3abC proBaHicTb 3a BHYTPilUHIMKW poO3paxyHKamu, cyma pe3epBy Mif OYiKyBaHi KpeguTHi
36UTKM cknana 298 Tuc. rpH.

3a Cy[A)XeHHAM ynpaH.niHCbKOro mnepcoHany ToBapucTBa, KpeauTHa sAKiCTb TOpriBenbHOT AeGiTopcbKoT
3ab0proBaHoCTi, AKa He € MPOC pPOYEHO i 3HeLiHeHO, € BMCOKOK TOMY, WO BOHa BKAOYae Ha 100% [e6iTopcbKy
3a60proBaHiCTb MNOB’A3aHUX CTO 3iH i BipOTigHICTb 11 NOraweHHs € BUCOKOH.
3MiHa pe3epBy KpeaUTHUX 36UTi;

CtaHom Ha 31 rpygHAa 2022 CrtaHom Ha 31 rpygHa 2021
3annW oK Ha NoYaToK POKY, TiiC. rpH. 248 0
HapaxoBaHo pe3epBy 50 248
BukopuctaHo pesepsy -
BifgHOBNEHO pe3epBy -
3aNMWOoK Ha KiHeub pPOKy 298 248

6.2.5. MpowoBi KOWTK Ta iX eKBiBa/JIeHTW, 3a CNpaBeAMBO0 BapTicTio (pAA0OK 1165)

31 rpyaHsa 2022 31 rpygHa 2021
KowTn Ha paxyHkax B 6aHKax, B TUC.TPH. 25 13
Bcboro 25 13

CtaHOM Ha 31.12.2022p, Ha NOTOYHUX paxyHKax y 6aHkax 06MiKOBYKTbCA 3a CnNpaBeA/IMBOK BapTiCTHO, AKa
[OPiBHIOE HOMIHANbHIN BapTOCT TrpPOLIOBI KOWTK Ha CyMy 25 TUC. TPH.

6.2.6. BnacHuii KanitaH (pagku 1400-1495)

CtaHom Ha 31 rpyaHa 2022 poky Ta Ha 31.12.2021 poky 3apeecTpoBaHMil Ta ChniadvyeHwii Kanitan cknajas
13000 Ttumc. rpH. CraHom Ha >1.12.2022 poky po3mip BnacHoro kanmitany B cymi 13 139 Tuc.rpH. ToBapucTsa
BifNoBiflae BMMOraM YMHHOIO 32 KOHOJABCTBA.

Bcboro BnacHuii kanitan ma2022 pik 36inbwnBcs Ha 108 TWUC. TPH.: 3a paxyHOK OTPUMAHOro npubyTKy y cymi 508
TUC. TPH., 3 AKOro BigpaxoBaHe A0 pe3epBHOro Kanitany 5%, WO CTaHOBUTb 25 TUC. TPH., Ta YUiHKM (iHaHCOBUX
iHBeCTULiN y cymi 400 Tuc. rpH.

18.11.2021 poky, 3rigH 3 MpoTokony Ne 2-21-OK-2, pilleHHAM 3arafbHuX 360piB yYacHUKiIB 6yn0 NpuiiHATO
pileHHs npo 36iNblWeHHA [0[a.TKOBOro KaniTany 6e3 36iNblIeHHA PO3Mipy CTaTyTHOro (3apeecTpoBaHOro) Kamitany,
WIAXOM BHECEHHA TPOLOBUX Kdiiitie y4acHUKOM ToBapucTsa ManeHkom P.l., B po3mipi 1600 Tuc.rpH. KowTu 6yno
BHECEHO Ha MOTOYHWUIA paxyHOK TosapucTsa 23.12.2021p. B po3mipi 700 Tuc.rpH. i24.12.2021 B po3mipi 900 TUC.TPH.

HaiimeHyBaHHA cTaTTi CraHom Ha 31rpygHa 2022 CrtaHoM Ha 31 rpyaHs 2021

CratyTHuit kanitan (p. 1400) 13000 13000

Kanitan y goouiHkax (p. 1405) 800 1200
HopaTtkoBuii kanitan (p. 1410) 1600 1600
PesepBHuit Kanitan (p. 1415) 27 2
HeposnogineHuit npnbyToK (H.MOKPUTUIA 36UTOK) (2288) (2771)

(p. 1420)

Bcboro BnacHuii kanitan (p.l 495) 13 139 13 031

CraHom Ha 31 rpygHa 2022 p. ta 31dyaHa 2021 p. yyacHukamu ToBapucTtsa 6ynu:

YyacHukn ToBapiicTsa: 31.12.2022 31.12.2021
% rPH. % rPH.
AdaHacos Oner Bonogumuposi) y 7.4 962 000 7,4 962 000
ManeHko PomaH lropeBuy 24,9 3237 000 24,9 3237 000
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ABTyweHKo HOpili OnekciltoBuy 24,9 3237 000 24,9 3237 000

digsina Tapac BanepiioBuny 23,0 2 990 000 23,0 2990 000
FoHyapoBa OneHa CepriiBHa 9,9 1277 000 9,9 1277 000
XomeHKo OneHa puropisHa 9.9 1277 000 9.9 1277 000
Bcboro 100,0 13 000 000 100,0 13 000 000

6.2.7. KOpPOTKOCTPOKC Hi 3aGe3neyeHHA (KpeguTopcbkKa 3aboproBaHicTb He (piHaHcOBa 3a BapTicTH
noraweHHs, p. 1660)
Peseps Buniat nepcoHany (Bignyctkm):

31 rpygHa 2022 31 rpyaHa 2021
3anuwok Ha 1ciuHA 68 24
HapaxoBaHo 3a piK 19 51
BukopucTtaHo y 3BiTHOMY poui 0 6
3anunwok Ha 31 rpyaHsa (pagok 1660) 87 68

6.2.8. ToproBe/sibHa Ta iHWa KpegMTopcbKa 3aboproBaHicTb (hpiHaHCOBI 3060B’A3aHHA 32 aMOPTU30BaHOI

31 rpyaHsa 2022 31 rpygHa 2021
ToprosesibHa KpeAUTOpCbKa 3abop roeaHicTb (hiHaHCcOBA) 3 2
Bcboro kpegutopcbKa 3abopros™ WicTb 3 2

[MpocTpoyeHOi Ta JOBroCTPOKC BOT KpeauTopchbKoi 3aboprosaHocTi TOBAapuMCTBO He Mae.

6.2.9. MNoTouHa KpeanTOpCbKa 3a60ProBHICTL 3a Ofep>XXaHUMKN aBaHcamu (3a BapTICTIO MOraleHHs)
(p.1635)

31 rpyaHsa 2022 31 rpyaHsa 2021
TOB «Mapkc. Kanitan» (iHhopMa LiliHO-KOHCYNbTaTUBHI 248 0
nocnyru)
Bcboro Kpegntopcbka 3ab0proe« HicTb 248 0

6.2.10. IHWIi NOTOYHI 3i 60BA3aHHSA (piHAHCOBI 3060B’A3aHHA 3a aMOpPTU30BaHO cobiBapTicTio) (p. 1690

31 rpyaHa 2022 31 rpygHsa 2021
Po3paxyHKu 3 iHWKMKU KpeauTopa! iii(KpeanTopcbka 0 1900
3aboproBaHicTb (piHaHcoBa) nepe;i TOB «®iHaHC-NalH»,
NoBOPOTHA (PiHaHCOBa LOMOMOra.
IHWa KpegmTOopcbKa 3a60proBaHiii b 0 |
Bcboro KpegmTopcbKa 3aboproBr HicTb 0 1901

6.3. Po3kpuTTA iH(opi\ auii, Bigo6paxeHoi B 3BiTi Npo pyx rpolwoBuX KOWTIB (32 NPAMUM MeTOLOM)

MeToto cknafaHHa 3BiT])/ npo pyx (oWwWOBUX KOWTIB € HaflaHHA KOpMcTyBayaM (iHaHCOBOT 3BiTHOCTI MOBHOT,
npaBAMBOT Ta HeymepegXeHOT iHpopmayii npo 3MiHM, WO Big6ynucs y rpowosux KkowTax ToBapucTBa Ta iX
eKBiBasieHTax (fani - rpowWwoBi KOwWrK) 3a 3BiTHWUIA nepiog,.

Mpu cknagaHHi diHaHC oBoi 3BiTHOCTI ToBapucTBOM 06paHO cnoci6 cknagaHHs 3BiTY NpPO pyx rpoOLIOBUX
KOWTIiB 3a NPAMUM METOAOM i3 3#cToCyBaHHAM BifMOBiAHOT (hopmu 3BITY.

Y 3BiTi Npo pyx rpow 3umx KowTiB TOBapWCTBOM PO3FOPHYTO HaBOAATbCA CYMW HAfXO[XKEHb Ta BMAATKiB
rPOWOBMX KOWTIB, WO BWHUKAHOTL B pe3ynbTaTi onepayiiHoi, iHBECTULINHOT Ta (iHAHCOBOT AiANLHOCTI MPOTArOM
3BiTHOrO mepiody. AKLWO PyX rPoLWOBMUX KOLWTIB Y pe3ynbTaTi ofgHIel onepayii BKAOUYAE CYyMU, AKi HanexaTb A0 Pi3HUX
BUAIB AiANBHOCTI, TO Ui CyMW Yy 3BiTi HaBOAATbLCA TOBapWCTBOM OKPEMO Yy CKfAagi CTaTeli 040 BifnoBigHWUX BUAiB
BiANbHOCTI.

IHWi BMTpayaHHA 3a riepiogn. wWo 3akKiHumMnuca 31 rpygHs 2022 Ta 2021 pp. (kog pspka 3190 BignoBigHo

2022 pik 2021 pik
UneHcbKi BHeckn YAIB 0 40
BperyntoBaHHA cnopiB B cyjax 64 0
[JenosntapH/16aHKiBCbKI Nocny rH 8 13
3aranom (psapok 3190) 72 53
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IHWI HagXxomKeHH: 3a nepiogw, wo 3akiHumnauca 31 rpygHs 2022 Tta 2021 pp.

OTpuMaHHA NOBOPOTHOI (hiHa HcoBOT gonomorn (TOB «diHaHc-

Naiin»)

3aranom (pagok 3340)

2022 pik
0

0

2021 pik
1900

1900

(kog pagka 3340 BignoBigHO

IHWi nnatexi 3a neplc np, wjo 3akivunnucs 31 rpygHs 2022 Ta 2021 pp. (koa psgka 3390 BignosigHO dopm

Ne 3). BKAOYaOThb :

MoBepHeHHS1 NMOBOPOTHOI (iH; HcoBoi gonomorn (TOB «®iHaHc-

Nann»)
3aranom (psgok 3390)

3annWwoK KowTiB Ha Noyartok nepiogy (01.01,2022p.) cknagae
YucTuii pyx KowTie Biig onepaliliHot 4isnbHOCTI cknajae
UncTuid pyx KOWTIB Biff iHBecTULiliHOT AiANLHOCTI CKNajae

Yuctnit pyx kowTis Blll ginancosoi gianbHoCTi cknagae

Bcboro Yuctuii pyx

nwoBMX KOWTiB 3a 2022 pik

3a/nWOoK KOWTiB CTaHC M Ha 31.12.2022p. cKnas

7. PO3KPUTTS IHLW OF IHGOPMALLIT

2022 pik
1900

1900

13 Tuc. rpH.
+101 Twnc. rpH.
+1811 Twnc. rpH.
-1900 Tuc. rpH.
13 Tuc. rpH.
25 TUC.TPH.

7.1. PO3KpuTTA iH(OpMaLii npo BNAacHUKIB Ta NOB’A3aHi CTOPOHM

IHpopMmaLia npo BnacHMKiB ToBapucrea

Mpy- No
na 3/n

MoBHe
HalimeHyBa,! s
IOPUANYHOT 0106M
BNnacHuka (akLionepa.
yuyacHuKa)
TosapuctBa 4u
npissuile, im s, no
6aTbKOBI i3 14HOI
ocobu - Bnac HUKa
(akuioHep a,
y4acHuK])
ToBapHe? 3a

BnacHukM - (1311uHi
ocobu
AdaHacos O>ner
Bonogumupi) Buy

ABTyweHko Opiii
Onekcinos uy

ManeHko Pc maH
Iropesu

digsina Tap>
Banepiinios ny

MoHuapoBa OneHa

Bug
yyacTi
(ogHO-
0CibHO

abo
cninb-

HO)

O4HO-
0CibHO

04HO-
0CibHO

OAHO-
0CibHO

O4HO-
ocibHO

loeHTudikayi

NHWIA Kogp,
opuanyYHoT
ocobu -
BNacHMKa
ToBapucTsa
abo peec-
TpayinHuii
HoMep
o6nikoBoi
KapTKn
nnaTHuUKa
nojaTkie (3a
HafABHOCTI)

3045911252

2463520110

2913610716

3317517815

3231516048

Micue3 Haxof>Ke HHA
PUANYHOT 0CO6M UK
nacnopTHi gaHi QisnyHoTl
ocobu, Npo AKy Nojaetbes
iHhopmauis (cepia i HoMep
nacrnopra, jaTta Bugadi Ta
HaliMeHyBaHHA OpraHy, Lo
oro Bupas)

KH Ne976723, BugaHuii
NeHiHCcbkMM PB MMY
YMBC YkpaiHuu B
MonTaBcbKiil 0611.,
18.10.1999p.

KO Ne818901, BuaaHui
Kuiscbkum PB NMMY Ty
MBC YkpaiHu B
MonTtaBcbKiil 06.
13.04.2010p.

EK Ne 194134, BugaHuii
KpacHo-nyubkum MB
YMBC YkpaiHu B
JNlyraHcbKili 061.

__ 27.06.1996p.
MK Ne130051, BugaHuii
Ny6eHcbkum MPB YMBC

YKpaiHn B PiBHeHCbKill 067.

23.02.2007p.
KO Ne944953, BugaHui

2021 pik
0

0

YacTka
B CTa-
TYTHO-
My Ka-
niTani
Tosa-
pucTBea,
%

7.4

24,9

24,9

23.0

9.9

3a-
ranb-

Hui
po3mip
BNN-
By Ha
ToBa-
puUCTBO
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CepriiBHa 0CibHO Magaybkum PC YAMC
Ykpainn B MontaBCchKilh 06.
15.01.2014p.
6 XoMeHKo On :Ha OflHO- 3090311748 HM Ne391508, BupaaHuii 9.9
[puropisH i ocibHO MeHcbkum PB YMBC
YKpaiHu B M. YepHirosi
15.12.2010p.
Ycboro: 100
IHhopMauis Npo NoB'A3aHUX 0Ci6 BNacHUKiB ToBapucTBa - PisUHMX 0Cib
No Mpi3suiye, Peectpay, Cum- loeHTUI- MoBHe MicuesHa- Yacrt- Mo-
3/ iM'a, no HWIA HOMM BON KaLiiHni HaliMeHyBaHH#A XOLKEHHSA Ka B cajgay
n 6aTbKOBI (i- 06NiKOBI opn- Kog topu- PUANYHOT PUANYHOT cTa- nos'a-
3WYHOT 0CO- KapTKu AVYHOT AnYHOT ocobu, wopgo ocobu, wopno TYyT- 3aHii
6u - BNacHu- nnaTHuKa ocobwu, ocobwu, AKOT iCHYE AKOT iCHYE HOMY ocobi
ka ToBa- nogaTtkis wono wopno AKoi noB'A3aHiCTb NnoB'A3aHICTb Kani-
puctsa Ta Ti AKOT iCHye Tani
npsMnX po- icHye nos'sa- no-
awndiB, iH- nos's- 3aHICTb B'S-
WnxX noB'sa- 3aHiCTb 3aHoT
3aHuX oci6 0Co-
(cTyniHb oun,d»
POANHHOTO
3B’A3KY)
AdaHacos 3045911252 33804530 ToBapucTso 3 03056, m. 7,4 BifiCyT-
Oner obmexeHoto Kwis, Byn. HA
Bonopgu- BignoBiganbHi bopuariecb-
MUPOBUY Tio "Komna-His Ka, bypn. 145
3 ynpaB-niHHA
aKTuBa-mu
"Onika-
Kanitan"
AdaHacoB 3045911 33280935 ToBapucTeo 3 36000, Mon- 9,6 Ovpek-
Oner 06MeXXeHOoto TaBCbka 061., Top
Bonoau- Bignosiganb- m. MNonTasa,
MUPOBUY HicTio "Byf- By/. MylLwKiHa,
KOHCaNTUHr" oyn. 47
XOoMeHKO 309031 48 33804530 ToBapucTBo 3 03056, M. 9.9 BificyT-
OneHa 06MeXeHOot Kwis, Byn. HA
IpuropisHa BigNoBiganbHic Bopuwaris-
Tio "Komna-Hia  cbka, 6yg. 145
3 ynpaB-niHHA
aKTuBa-mMu
"Onika-
Kanitan"
XOoMeHKO 3090311 48 37686922 ToBapucTBo 3 36023, Mon- Bif- Ownpek-
OneHa 06MeXeHOot TaBCbka 067., CyT- Top
[puropisHa Bignosigans- m. MonTtaga, HAl
HicTo "Mapkc. Byn. Konek-
Kanitan" TuBHa, 6ya. 10
XOMEeHKO 3090311748 39030472 ToBapucTso 3 36008, Mon- Bif- Oupek-
OneHa obmexeHotlo TaBCbKa 0611, cyT- Top
puropisHa BifnoBiganbHic m. MonTasa, HA
T "®PiHaH- By/. Betepu-
coBa KOMNaHis HapHa, 6yq. 22
"®aKTOPUHT
npo"
XOMeHKO 3090311 48 39018773 ToBapucTso 3 01013, m. 50 Avipek-
OneHa 06MeXeHot Kwis, Byn. Top
puropisHa Bignosigans- BapeHb6oiima,
HiCTIO 6yn. 12
"®iHaHcoBU
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10

12

13

14

15

16

ABTYLWEHKO
tOpiii
Onekciiio-
BUY

ABTYLWEHKO
HOpiii
Onekciito-
BUY

ABTYLWEHKO
KOpii
Onekcilio-
BUY

ABTYLWEHKO
tOpii
Onekcilio-
BUY

ABTYLIEHKO
HOpiii
Onekcilio-
BUY

ManeHKo
PomaH
Iropesuy

ManeHko
PomaH
Iropesuny

ManeHko
PomaH
Iropesuny

digsiHa
Tapac
Banepiiio-
BUY

digsiHa

iHBecTOp"
ToBapucTso 3
06MeXeHot
BigNoBiganbHic
Tio "Komna-His
3 ynpas-/liHHSA
aKTuMBa-Mu
"Onika-
Kanitan"
My6niuxe
akuioHepHe
TOBapMCTBO
"3aKkpuTuii
HepmnBepcui-
KOBaHWI BeH-
4yypHUIl Kop-
nopaTuBHUM
iHBECTUL -
HUIA hoHp
"®poHTNaH"
ToBapucTso 3
06MexXeHot
BiANOBifganbHic
Tio "AcicTaHc
cepsic"
MpuBaTHe
aKkuioHepHe
TOBapUCTBO
"CTtpaxoBa
KOMMaHiA
"CanamaHppa"
MpuBaTHe
akuioHepHe
TOBapMCTBO
"BaH Knik"

24635201 10 K 33804530

24635201 10 1 38901688

24635201 10 | 30850322

24635201 10 1 21870998

24635201 10 1 13934129

2913610' 16 K 33804530 ToBapucTBO 3
o6MeXXeHo
BiANOBiganbHic
To "Komna-Hia
3 ynpaB-NiHHA
aKTuBa-mun
"Onika-
Kanitan"
MpuBaTHe
aKuioHepHe
TOBApuUCTBO
"CTtpaxoBa
KoMnaHis
"CanamaHgpa"
MpuBaTHe
akuioHepHe
TOBApUCTBO
"BaH Knik"

2913610''16 1 21870998

2913610'46 | 13934129

3317517 115 K 33804530 ToBapucTBeo 3
06MexXeHot
BignosifanbHic
Tio "Komna-Hia
3 ynpaB-NiHHA
aKTMBa-mm
"Onika-
Kanitan"

3317517 i 5 1 13934129 MpuBaTHe

03056, m.

Kuis, Byn.

Bopuwaris-
cbka, bygn. 145

24,9

01033, m. 100
Kwuis, By”.
CakcaraH-

cbkoro, 6yg 38
b, op. 11

69035, 3ano- 100
pi3bka 061., M.
3anopixoks,

Byn. Crane-

Bapis, 6yg. 17

36023, Mon- 01
TaBCbKa 0671.,

M. MonTtasa,

Byn. Konek-
TnBHa, 6yg. 10

36000, Mon- 0,1
TaBCbka 0671.,
M. MonTasa,
Byn. MywkiHa,
6yg. 47
03056, m.
Kuis, Byn.
bopwariscb-
Ka, 6yfn. 145

24,9

36023, Mon- 0,1
TaBCbKa 0671,

M. MNonTasa,

Byn. Konek-
TuBHa, 6ya. 10

36000, Mon- 0,1
TaBCbka 06/,
M. MonTasa,
Byn. MNyuwkiHa,
6ygn. 47
03056, Mm.
Kuis, By”.
bopuwaris-
cbka, byg. 145

23,0

36000, Bigcy

BigCyT-
HA

[onosa
Harnsa-
LoBOT

paan

BiACYT-
Hs

BiACYT-
Hsl

BifCyT-
HA

BifCYyT-
HA

eHe-
panb-
HWiA
aupek-
Top

BiACYT-
Hs

Paxi-
Beub 3
ynpas-
NiHHA
aKTun-
BaMu

Ha-
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Tapac
Banepiiio-
BUY

17 foHyapoBa
OneHa
CepriiBHa

aKLioHepHe MontaBcb-Ka

TOBApUCTBO 06n., M.
"BaH Knik" MonTaBa, ByN.
MywkiHa, 6ya.

47

32315160 18 K 33804530 ToBapucTBo 3 03056, m.

06MeXXeHOoto Kuis, Byn.

BignosifansHic Bopuwaris-

Tio "Komna-His
3 ynpaB-NiHHA

cbka, bypn. 145

aKTUBa-Mu
"Onika-
Kanitan"
Mpsami poguui yuacHukis: X wWeHko O.F., FoHyaposoi O.C., AdaHacoBa O.E5, Manenka P.l., ®iasiHn T.B. Ta
ABTyweHKa KO.0. NoB’A3aHOCTI He MalTb

T-HA yasib-
HUK
opu-
anuy-
HOro

BigAiny

BiACYT-

HA

9.9

** T _ Toprosyi LiHHW\ ¥ nanepamu, K - KoMNaHii 3 ynpaBniHHA akTWBaMu iHCTUTYLiAHMX iHBecTOpiB, [l -
AenosnTapHi yctaHosu, O - op aHisatopu Toprieni, H - Hesanexui ouyiHioBaui maiiHa, A - ayauTtopu, 1- iHwe
rocrnofiapcbke TOBapuCTBO (AKLO YacTKa 0CO6WM 4y Tpynu MOB'A3aHMX 3 Hel 0Ci6 y HbOMYy AOpiBHIOE abo nepesuiyye
10 % Ta/a60 ocoba € KepiBHUKOM LbOr0 TOBApUCTBA).
IH(opMiiyia NPO 0OCi6, AKI NPAMO BOMOAIOTL 10- Ma Ta binbwe %
CcTaTyTMOro Kanitany puanyHux oci6 - BnacHukis TosapucTea

Ne  laeHTuoi-
3/ KaLiiHni
n KOA topu-
AnyHOT
ocobu
B/acHMKa
ToBa-
pucTea

No  IpgeHTudi-

3/ KaLiiHni

n Kog,
opnany-
HOT ocobu
BfIaCHMKA

lageHTudikaiiilid Bug
HUlA Kog yyacTi
ropuanyi «bi (ogHo-
ocobu abo ocibHO
peecTpavyii muii abo
HoMep 06/iK 3801  CMiflb-
KapTKn nnati!nka HO)
nojaTkis
thismuHoT ocobu -
yyacHuKa
BNACHUK i
ToBapucTs
33804530 0flHO-
oci6HO

[MoBHe
HallMeHYyBaHH$
pULNYHOT 0cobm
abo npissuLe,
im'a, no 6aTbKOBI
(hi3n4Hoi ocobu -
y4yacHuKa
BNacHMKa
ToBapucTsa

MaiioBuniA 3aKpu-
TWUIA HeagmBepcH-
(hikoBaHWii BeH-
YypHWIA iHBECTHU-
WiliHniA oHp
"CTpaxoBuii pe-
3eps” ToBapuc-
TBa 3 06Mexe-
HOW BiAMNOBI-
fanbHicTio "Kom-
naHia 3 ynpas-
NiIHHA aKTUBamu
"Onika-Kanitan"

IH(opmaLis npo oci6, AKi onocepeAKoBaHo BonoAitoTe 10 - mMa Ta

lgeHTUdika fiv- Bug
HWUI Kof: top U- yuacri
AVYHOT occ 6K (opHoO-
abo peectpa- 0Ci6HO
LiliHniA HoiNep abo

06nikoBOT KipT- cninb-

KW MNaTHUKET no- HO)

paTkiB - i ny-
Hoi ocobu, fiKa
mMac onoccp*eg-
KOBaHy yyac Tb B
ropuguyHin Kco-

MoBHe Haii-
MeHYBaHH$
opuanyHoT
ocobmn abo
npissuLye,
iM's, no 6atb-
KOBI (i3ny-
HOT 0co6M
fKa Mae ono-
cepefKoBaHy
yyacTb B
HPUANYHI

6inbwe % cYaTyTHOro KaniTany lOpuUANYHUX 0Cib - BNnacHUKIB ToBapucTea

MicuesHaxog- YacTtka B YacTka
XEHHS pPUANY- cTa- onocepega-
HOT 0ocobu abo TYTHOMY KOBaHOro
nacnopTHi faHi KaniTtani, BOJIOAIHHA
i3nyHoT ocobu - % akuiamm
yyacHMKa (yacTkamn)
BNacHMKa y cTaTyT-
ToapucTBa (cepis HOMY
i Homep nacnopra, Kanitani
faTa Bugadi Ta TosapucT-
HaliMeHYBaHHS Ba, %
opraHy, Lo ioro
BMAaB)
MonTtaBcbKa 100 0.1
o6n.,m.MonTasa,
ByNn.KonekTusHa,
6yg. 10
Micue3HaxogxeH-  YacTka B YacTtka ono-
HA LOPUANYHOT cTa- cepegkoBa-
ocobu abo nac- TYTHOMY HOro BOMO-
NOpTHI gaHi ¢i- KaniTa- LiHHA aKuis-
3MYHOT ocobu, Aka ni, % My (4acTka-

Mae onocepefKo-
BaHy y4yacTb B
PUANYHIN 0cobi
- BNlaCHUKY ToBa-
pucTtsa (cepif i
HOMep nacnopra,
faTa Bugadi Ta

MWU) y CTaTyT-

HOMY KaniTa-

ni ToBapuct-
Ba . %

65



6i - BnacHu <y

ocobi - Bnac- HaliMeHyBaHH#A

ToBapucTE a HUKy ToBa- opraHy, o ioro
puctea BMfaB)
1 2 3 4 5 6 7 8
- BiACYTHI BifCYTHI BifCYTHI BifCYTHI BIAACYTHI BIAACYTHI BIACYTHI
KiHUeBMX 6eHediliapHux BNacHWKiB (KoOHTposiepiB) ToBapucTsa
Ne Mpi3suLye, PeecTpauii-  Cumson laeHTndi- MoBHe Micue- YacTka B Cnoci6
3/ iM'a, no HAA HOMCE opu- KauLHuK Halime- 3Haxop- CTaTyTHOM  3AiINCHEH-
n 6aTbKOBI o6nikoBoT anYHOT KOg topu- HyBaHHA XEHHSA y Kani- HA BUPI-
GiznyHoT KapTKu ocobwn, AnYHOT opnanYHoT ropugn- Tani topu-  WanbHOro
ocobm - nnaTHuKa yepes ocobwu, ocobu, yepes YHOT 0CO- AnyHOT BMNINBY
KiHLEeBOro nogartkis AKY ic- yepes AKY iCHYE 61, yepes ocobu,
6eHediyi- Hy€ no- AKY iCHYE NnoB'A3aHICTb AKY ICHYE yepes fiKy
apHoro B'A3a- nos'asa- nos'asa- iCHye
BNacHMKa HiCTb* HIiCTb HiCTb nos’a-
(KoHTpoOne- 3aHicTb, %
pa) ToBa-
pucTBa
1 3 4 5 6 7 8 9
| ABTYLLEH- 246352011 D 1 33804530 ToBapucTBO 3 MonTasch 24,9 Mpame
ko HOpiii ob6mexeHot Ka 0071., BONOSIH-
Onekciito- Bignosiganb-  M.lMontaBa HA 24,9%
BUY HicTo "Kom- cTaTtyT-
naHia 3 yn- Byn.Kosnek HOro
paBniHHA TUBHA, Kanitany
akTuBamu oya. 10
"Onika-
Kanitan"
* T - Toprosui uiHHMM Y Nanepamu, K - KomnaHii 3 ynpasniHHs akTMBaMn iHCTUTYLiiHUX iHBecTOpiB, [ -
[enos3nTapHi ycTaHoBn, O - opTaHisatopu Toprini, H - HesanexHi ouiHoBavi maiiHa, A - aygutopwu, | - iHwe

rocnogapcbke T0BapnUCTBO

Ne
3/

loeHTugi-

KawinHui

Kof ToBa-
pucTBa

2
33804530

33804530

Lis Npo PUANYHKX 0Ci6, y AKUX TosapucTeo 6epe yyacTb
Micue3Haxomxe HHA
pUaNYHOT ocobu,
040 AKOT iCHYE
NnoB'A3aHICTb

Cumson
IOpUANYHOT
ocobu, wop >
AKOT ICHYE
noB's3aHicTs

lgeHTudikaLin MoBHe HaliMeHyBaHHSA
Kof topunany- I0PUANYHOT 0cobwm,
HOT ocobu, wwo- Woa0 AKOT icHYe
[0 AKOT icHye NnoB'A3aHICTb
MoB'A3aHICTb
4 5
13934129 MpuBaTHe aKuioHepHe

ToBapucteo "CTtpaxoBsa
KomnaHia "Mpem’ep
Anbauc"
39916014 TOB «CaH IHBecT
Ipyn»

6
36000, Mo

NTaBCbKa

YacTtka B
cTa-
TYTHO-
My Ka-
nitani,
%

7
15.74

o6n., m. Montaea, By”.

MywkiHa,

oyn. 47

04071, m. Kwuis, Byn.
KOCTAHTMHIBCbKA,

Oya. 56,

op. 13

11

* T - ToproBui LiHAum ¥ Nanepamu, K - KOMMaHiT 3 yNpaBniHHA aKTMBaMW IHCTUTYLiAHUX iHBecTopis, [ -
AenosuTapHi yctaHosu, O - oliraHisatopn Ttoprieni, H - HesanexHi ouiHoBauyi maiiHa, A —ayguTtopu, | - iHwe
rocrnogapcbke TOBapuCTBO (siky|) YaCTKa 0CO6U B HbOMY fOpiBHIOE abo nepesuilye 5 %).

Mpi3Bu-
we, im's,
no 6atb-
KOBI Ke-
piBHMKa
Tosapwuc-
TBa Ta
oro
npAMUX

IHhopiyY auis Mpo KepiBHMKaA ToBapucTBa Ta iOro nos's3aHmx oci6

PeecTpauiil -
HWUIA HOMep
06/1iKoBOT
KapTKu
nnaTtHukKa
nogaTkis

Cumson loeHTndi- MoBHa HasBa MicuesHa-
ropu- KaLiiHni PUANYHOT XO[XKEHHSA
ANYHOT KoJ topu- ocobu,uwopn0 pPUANYHOT
ocobwu, AnYHOT AKOT iCHyE ocobu, wo-
woao ocobwu, noB'A3aHiCTb [0 AKol ic-
AKOT ic- wono AKofi HY€E NoB's-
Hy€ icHye 3aHiCTb
nos's- nos'sasa-
3aHiCTb™ HIiCTb

YacTka B
cTa-
TYTHO-
My Kani-
Tani
nos'sasa-
HOT
ocobun,%

Mocapa y
nos'ssa-
Hill 0cobi
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poguuis

(cTyniHb

pPOAVHHO-

ro 3B’a3-
Ky)

1 2 3 4 5 6 7 8 9
Kypuwko 284780337 K 33804530 Tosapucteo 3  [lonTaBcbka OvpekTop
Mukona o6MexeHoto 06n.,

AHaTto- BifnoOBifanbHi m.MonTtaga,
ninosny cTio "Kom- Byn.Konekr
naMis 3 yn- MBHa,
paBniHHA 6yn. 10
aKTMBamm
"Onika-
Kanitan"

* T - TOproBui UiHHum | Nanepamu, K - KoMmnaHii 3 ynpaBniHHA akTUBamMu IHCTUTYUiHWX iHBecTOpIB, [ -
fenosnTapHi yctaHosu, O - opTaHisaTopu Toprieni, H — HesanexHi ouiHtoBaui maliHa, A —aygutopu, | —iHwWwe
rocnofapcbke TOBapucTBO (sKuLo Y4aCTKa 0COOGM YU TPynn MOB'A3aHWX 3 Helo OCib y HbOMY JlOPiBHIOE ab0 MepeBULLyE
10%).

Mpotarom nepiogy 3 C -01.2022 p. no 31.12.2022p. y ToBapucTBa BWHWKaNN onepauii 3 nos’s3aHUMU
CTOpOHaMu, B T.4. onnaTy mpaui AMPekTopy ToBapucTtsa.

2022 2021
Onepauii3 nos'a3aHnMm Bcoboro Onepaduiis nos'ssaHummn  Beboro
CTOpOHaMu CTOpPOHaMW
1 2 3 4 5
Le6iTopcbKa 3a60proBaHicTh 3a i 0Bapu 351 351 106 129
po6oTtu nocnyru (p. 1125 BanaHc y)
Ne6iTopcbka 3a60proBaHicTh i3 BHYTPIWHIX 3 3 0 0
po3paxyHkiB (p. 1145 BanaHcy)
MoTouHi 3abe3neyeHHs (p. 1660 banaHcy) 57 87 25 68
Doxig sig peanisauii nocnyr (p. 2000 3BiTy 699 910 491 596
npo (iHaHCOBI pe3ynbTaT)
IHWi onepayiiiHi goxoan (p. 2120 3Bi Ty Npo 589 589 166 166
(hiHaHCOBI pe3ynbTaT)
IHwWi onepayiiiHi ButpaTth (p. 21 80 3BiTY 18 50 3095 3343
npo (hiHaHCOBI pe3ynbTaTtn)
Bunnata 3apo6iTHOT nnatu 101 273 77 239

npayiBHUKam

3HayHa YyacTKa onepairm 3 NOB’A3aHNMWN CTOPOHAMU MOACHIOETLCA 0CO6MBOCTAMU AiANbHOCTI ToBapucTBa AK

KOMMaHii 3 YNPaBNiHHS aKTUBaM i npoBefleHHAM onepauiii i3 cy6’ekTamu, sKi 3HaXOAATLCA Mif CMiNIbHUM KOHTPO/EM 3
60Ky KYA. ) ) ) )

Bci  pospaxyHku 3a HaBeAeHMMM onepauiamu 3pidicHioloTbcA  TosapucTeom B towosin ¢opmi Ta
30iliCHIOTLCS NPOTATOM TepMiTiiB' BCTAHOBJ/IEHUX AOrOBIPHUMM BifjHOCUHAMWN ab0 TPYAOBUMYU KOHTpPaKTamu,

BuTpatu, BU3HaHi npo'FArOM 3BITHOro mepiofly CTOCOBHO KPeAMTHOrO 36MTKY MNOB A3aHWX CTOPiH BM3HaHi B
cymi 18 Tuc. ¢H.

Onepauii 3 noB’a3aHnmMy CTOPOHaMM MPOBOANIMUCA 34 3BMYAWHUMU LiHamMn y BU3HauYeHHi MKY.

7.2. Po3KpuTTs iH(opm alii 040 BUKOPUCTAHHA CnpaBejInBol BapToOCTi
7.2.1. MeTOAMKM oLjiHioBa iiis Ta BXIAHI faHi, BUKOPUCTaHI ANs CKNafjaHHA OLHOK 3a CMpaBednBoIo
BapTIiCTIO . . . . . .
TOBapuCTBO 3AilicHioe nep CAWYHI OLIHKM cnpaBeanvBoi BapTOCTi aKTUBIB Ta 30608°A3aHb, TOGTO TaKi OUiHKM, AKi
BUMAT aMibui

Knacu akTuBiB Ta MeToA OLiHKK o _
3060B’A3aHb, METOLANKN OLiHIOBaHHA (puHKOBUA, BxigHi gaHi
OLiHEHMX 3a [OXigHWIA,

cnpaBefnnBOIO BUTpPaTHU)

BapTIiCTHO
IpowoBi KowTH MepBicHa ia Mojanblia ouiHKa PUHKOBWIA 1 piBeHb: OdiiyiiiHi Kypcn HBY
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rpowoBux KPWTIB 3MiliCHIOETHCA 34
cnpaseannBo 0 BapTiCTIO, AKa AOPIBHIOE
iX HoMiHane H i BapTocTi

IHCTPYMEHTH MepBicHa oui HKa IHCTPYMEHTIB Kanitany — PUHKOBWIA, 1,2 i 3 piBeHb: OdhiyiiiHi 6ipxoBi

Kanitany 3filiCHIOCTbC 5 38 X CNpaBefnnBoIo BUTPATHNIA Kypcu opraHizaTopiB TopriB Ha gaty
BApPTICTIO, AKA 3a3BMYall [JOPIBHIOE LiHI OLiHKM, 3a BifjCyTHOCTI
onepauii, B >04i AKOi 6yB 0OTpUMaHKii BM3HAYeHOro 6ip>K0BOro Kypcy Ha
akTuB. Mopg,anblia OlUiHKa iIHCTPYMEHTIB [aTy OLUiHKM, BUKOPUCTOBYHOTbLCA
Kanitany 3fifiCHIOETbCA 3a LiHN 3aKpUTTA 6ipX0OBOrO
cnpaBeA/MBM 10 BapTiCTIO Ha faTty TOProBOro fHA 3a KypcoM Ha
OUiHKW. 3Mi IEA CNpaBefnnBOT BapTOCTI OCHOBHOMY PUHKY A5 LbOro
(hiHaHCOBMX [THCTPYMEHTIB, akTuBy abo, 3a BiCYTHOCTI
KNacugikoBiHWX AK NpU3HayeHi ansa OCHOBHOTO PUHKY, Ha
npoAaxy, Bi O6PAXYETbCA Y NPUBYTKY HaNCNPUATAMBILIOMY PUHKY AN
uynm 36MTKY.' MiHW cnpaBednnBOT BapTOCTI HbOro. AKLWO0 BiAMOBIfHMX
(hiHAHCOBMX [HCTPYMEHTIB, BIAKPUTUX JaHUX HeMae, Konwu
KnacugikoBa HUX AK JOCTYMHI AnA OIANBHICTL PUHKY ANA aKTUBY Ha
npogaxy, Bi a06paXKyeTbCa B iHWOMY faTy OLUiHKM He3HayHa, abo il
CYKYMHOMY f0XO0fi. B3arani Hemae, BUKOPUCTOBYIOTbCA

BXIfHI faHi 3-ro piBHA iepapxii:
BflacHa iH(opmauis, WiHu
nonepeaHix onepawyin abo LiHoBa
iHpopmaLis TpeTixX CTOPIH,
NPUNyLeHHs, AKi BUKOPUCTOBYBanIu
6 y4aCHUKWU PUHKY, BCTAHOB/OOUM
LiHYy Ha akTuB, B TOMY 4uchi
NPUNYLWeHHA NPO PU3MK.

IHBecTUUiliHA Ta MepBicHa oyiHKa iHBECTULINHOT Ta PuHKoBWiA, 12 piBeHb: LliHM Ha puHKY
BNnacHa B/TACHOT HEPYXOMOCTIi 3[iiCHI0ETHCA 3a BOXigHWNA HEPYXOMOCTI, AaHi OLiHKN
HepyXoMicTb co6iBapTicTio. MoAanblia ouiHKa npoeciiHMX ouiHOBaYiB

iHBeCTULi! 0T Ta BNaCHOT HEPYXOMOCTI
3AINCHIOETHCA 3@ CMpaBefAMBOIO
BapTICTIO Ha JaTy OLiHKW.

7.2.2. Bnnaus Bukop OCTaHHA 3aKpUTUX BXiAHWUX AaHWUX (3-T0 PiBHA) ANA  MNepiofUYHNX OLIHOK
cnpaBen/iMBOT BApTOCTi Ha npiibyToK abo 36UToK

Mpn BW3HaueHHi cnpaael/MBOT BapTOCTi YNpaBiiHCbKMM nepcoHanom 6ynu BpaxosaHi Bumorn MC®3 1>
WOAO BiACYTHOCTi akTMBHOro pUHKY ANs LIHHWX nanepis, ski € B HasBHOCTI Ha 6anaHci ToBapucTea, BiACYTHOCTI
[OCTAaTHLOT KiNbKOCTi yrog Kyni  i-MPOA&XY AN OTPUMAHHSA PenpeseHTaTUBHUX JaHWX WOA0 chpaBeAnnBol BapToCTi,
a TaKkoX Gynun BpaxoBaHi puivkwu, CMPUYMHEHT HasBHICTO naHgemii COY1O-19, wo cnpuynHAe 3arancHui

3aANWAKTLCA HEBM3HAYEHUMM, Lo HE AO3BONAE 3 JOCTATHIM CTYNeHem JOCTOBIPHOCTI OUiHATK TX 06cATU, TPUBANICTD i
TAXKICTb.

Y 3B'A3KY 3 BifjCyTHicTb @KTWBHOTO PUHKY WOAO LiHHWX nanepis iHBECTUUiiHNX cepTugikaTis ®oHAIB, AKi €
B HasSBHOCTIi Ha 6anaHci TogiipucTtBa crtaHom Ha 31.12.2022p., ynpasniHCbKMM nepcoHanom 6yna Bu3Ha4yeHa
cnpaBenyBa BapTicTb MOTOuHiT: $iHAHCOBUX iHBECTMLil MeTO4OM OLiHIOBAHHSA i3 BUKOPUCTAHHAM BXifHWX faHux 3-
ro piBHs iepapxii cnpaBegnusoi BapToCTi, a came i3 BUKOpPUCTaHHAM [l0Bif0K Npo BapTiCTb YMCTUX aKTUBIB POHAIB,
cepTUdikaTh AKUX B HAsBHOCTI b@ BanaHci y BUTNAAI NOTOYHUX (PIHAHCOBUX THBECTULIA.

MpoTarom 2022 poky npOBEAEHO nepiofUyHy OLiHKY (iHAaHCOBMX iHCTPYMEHTIB, L0 OUiHlOTbCA 3a
cnpaBeAnuBol0 BapTicTio. B peiy/bTati 3MiH MMOBIPHOCTI MOTaleHH Ta 04YiKyBaHUX BXiJZHUX TPOLIOBMX MOTOKIB
(paHi 3-ro piBHA iepapxii) Ha MIACTaBi AOBIAKOK Mpo 4MCTy BapTicTb akTugie M3HB1® «CTpaxoBuit Pe3sepB» 6yno
YUiHEHO MaKeT iHBECTMLiHMX EPTU(IKaTiB Ha cymy 156 Tuc.rpH. (yuiHka BM3HAHa B ckiadi iHWMX onepauifnHux
[OXOZiB Ha HETTO-0CHOBI (rpachi 3 P- 2120 Ta 2121 3BiTy Npo CyKynHMii 4oXid).

MopiBHAHHA BNAMBY H5 BM3HAYeHHs cnpaBefnuBOl BapTOCTi (iHaHCOBMUX iHBECTML I npu 3MiHI 3aKpUTUX
BXiAHUX AaHWX, L0 3aCTOCOBaHi NPW i BU3HAYEHI:

Tun akTuBy BanaHcoBa % 3MiH MoTeHUiiHNIA BAAMB Ha YMCTI aKTUBMK
BapTicTb ToBapuctBa___
Cnpuatnuei Hecnpuatnusei
3MiHUN 3MiHKN
31.12.2022
Akuii MpAT «CK «Ipem’ep An bSHC»
(nonepeaHs HasBa MpAT «CK «BAH 5917 100 +5 917 -5917
KNIK»)
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IHBecTuLiliHi cepTudikatn N3Bb 1P

o 6 061 100 +6 061 -6061
«CTPAXOBUWIWN PE3EPB»

YacTka B rocnogapcbkomy ToBap iCTBi 646 100 16 46 646
TOB «CaH IHBecT pyn»

Pasom: 12 624 +12 624 -12 624

7.2.3. PiBeHb iepapxii cnpaBefnueoi BapToCTi, 40 AKOF0 HanexaTb OLiHKM cnpaBegnnBoi BapTOCTIi

Knacu 1 piBei Ib 2 piBeHb 3 piBeHb Ycboro
aKTuBIB Ta (Ti, wo mrTb (Ti, WO He mawTb (Ti, WO He mMaloTb

3060B’s3aHb, KOTUPYBaH 1. Ta KOTUPYBaHb, ane KOTWUPYBaHb | He €

OLiHEHUX 3a crnocTepex /BaHi) cnocTepexyBaHi) CNOCTEPEXY BAaHUMMN)

crnpaBeAnNBOIO 2022 2021 2022 2021 2022 2021 2022 2021
BapTicTiO

[Nata ouiHKK 31.12.22 31.12.21  31.12.22 31.12.21  31.12.22 31.12.21  31.12.22 31.12.21
IHCTpyMeEHTH 0 0 0 0 12 624 14 277 12 624 14 277
Kanitany (akuii,

iHBeCTULiHI

cepTudgikartu,
yacTkn y CK)
powoBi KowWwTK 25 13 0 0 0 0 25 13

7.2.4. MepemiueHHa M X PiBHAMY iepapxii cnpaBegnBoi BApTOCTI
Y 2022 poui nepese AHb MiX piBHAMM iepapXii cnpaBeAnuBoi BapTocTi He 6yro.

7.2.5. Pyx aKTWBiB, LIC OLIHIOIOTbLCA 3a cnpaBej/IMBOD BapTICTIO 3 BUKOPUCTAHHAM BUXIAHUX JaHUX 3-
ro piBHA iepapxii

3MiHa crnpasegnueoi BAapTOCTi  iHAHCOBMX aKTWBiB yuiHKa iHBeCTUUiiHUX cepTugikatis M3HBI®
«CTpaxoBuii PesepB» B cyMmi 156 TUC.TPH., AOOLiHKA akuiii AT «®pes» B cymi 100 TuC. IpH., AOOLiHKA YAaCTKU B
rocnofapcbKoMy ToBapucTBi «CaH IHBECT Tpyn» B cymi 645 TWC.TPH. BU3HAHA B CK/aji iHWMX onepayiiiHux fOX0AiIB Yy
3BiTi Mpo iHaHcoBi pesynbTaTn (3BITI NPO CyKynHWii goxia) no p.2120, 2121 rpada 3.
Pyx aKTWBIB, 40 OLiHIOO Tbcs 18 CMPaBEANNBOIO BAPTICTb i BUKOPUCT AHHAM BUXIJHUX faHNX 3-T0 PiBHA iepapxil

Knacu akTuBiB, 3anunwok Mpupb6aHHs 3anuwok CratTs (cTatTi) y npubyTKy abo 36UTKy, y fKii

OUiHEHMX 3a CTaHOM Ha (npopaxi) CTaHOM Ha npuoyTKn abo 36UTKWN BU3HaHI
cnpasegnueoto  31.12.2021p. 31.12.2022p.

BapTICTIO 3

BUKOPUCTAHHS

M 3-r0 piBHA
___iepapxii
IHCTPYMEHTH 14 277 -1 653 12 624 -3840 Tuc. hH. - npojax akuih AT «®pesa»
kanitany Bifo6paxeHo B cknagi BuTpaT y cTaTTi «lHLWI

BUTpatTu» p. 2270 ¢opmm Ne 2 «3BiT npo
(hiHaHcoBi pesynbTaTM (3BIT MNP0 CYKYMNHWiA
poxig)»

+1999 Tuc. GH. - npuabaHHA iHBECTWLIHMNX
ceptudikatie M3HBI® «CTpaxoBuii pesepB»
Bigo6paxeHo B p.1160 1410 dopmu Ne 1 «3BiT
npo iHaAHCOBWIA CTaH»

+589 TuC. GH. (HeTTOo-foOXif Bif NepeouiHKK
BapTOCTi (PiHAHCOBMX akTMBIB (LiHHUX nanepis),
AKIi OLiHIOTbCA 3a CnpaBeANVMBOI BapTicTiO, B
pe3ynbTaTi IX nepeouiHkn) Bigo6paxeHO B CTaTTi
iHWi omepauiiiHi goxogm p. 2120 i 2121 dopmu
Ne 2 «3BiT npo (iHaHcoBi pe3ynbTatn (3BiT Npo
CYKYMHWIA foXif)»

+617 Tnc. (H. - KOPUTryBaHHA pe3epBy Bifj
3HeuiHeHHAa  akuin  MpAT «CK «[lpem'ep
AnbsiHC» BifobpaxeHo B p.2405 dopmu Ne 2
«3BiT npo QiHaHcoBi pe3ynbTatn (3BIT nNpo
CYKYMHWIA foxif)»

-1018 Tuc. rpH. - yuiHka akuin MpAT «CK
«Mpem’ep AnbsHc» BigobpaxeHo B p.2405
thopmu Ne 2 «3BiT npo iHaHCOBI pe3ynbTaTn
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(3BiT Npo cyKynHuUin goxig)»

7.2.6. IHWi po3kpuTTsA, No BUMaratwTbca MC®3 I3 «OuiHKa cnpaBeannBoi BapToCTi»

CnpaBeanuea BapTicTb (hi MAHCOBMX IHCTPYMEHTIB, BigobpaxeHux B banauci (3BiTi npo diHaHcoBuit cTaH),
banaHcoBa BapTiCTb Cnpasefnuea BapTiCTb

31.12.2022 31.12.2021 31.12.2022 31.12.2021

IHCTPpYMeHTH KaniTany (ak Wi, iHBECTWLilHI 12 624 14 277 12 624 14 277
ceptudikartum,yactku) ((>.1035, 1160)
[Le6iTopcbka 3a6oproBaH Cb ((hiHaHcOBa) 354 129 354 129
(p. 1125, 1\45)
Mpowosi kKowTn (p.1 165, 1167) 25 13 25 13
Pa3om (iHAHCOBI ikTusu: 13 003 14419 13 003 14419
KpeguTtopcbka 3aboproBaHicTi, 3a ToBapu, po6otu, 3 1903 3 1903

nocnyru ( ¢iHaHcoBa) (r1615, 1690)

CnpaBegnnBa BapTiCTb i3 BUKOPUCTAHHAM BXifHUX [aHUX pPiBHA 3 (iHAaHCOBUX aKTWUBIB BU3HAYAETLHCH
BUXOAAYM 3 MOAeneil po3paxyHKY BapToCTi Ha OCHOBi aHani3y AMCKOHTOBAHWUX FPOLWIOBUX MOTOKIB. OCKiNbKW CTaBKM
ANCKOHTYBaHHA, BCTaHOB/AEHi 3a BUKOPUCTAHHA (iHAHCOBMMW aKTUBaMW, € PUHKOBMMM Ta BiAMOBIAalOTb MOTOUHIN
CUTyaLii, cnpaBefanBa BapTicTb OLIHIOETLCA Ha PiBHI 6anaHCoBOT,

Y BUNaaKy iHWMX diHali COBUX aKTWUBIB, AIKi 06/1iIKOBYIOTLCA 3a aMOPTU30BaHO CO6iBAPTICTIO, AONYCKAETLCA,
1o X crnpaBeAanBa BapTiCTh NpUPNN3HO AOPIBHIOE 6anaHCOBIi BapTOCTI.

KepiBHMLUTBO ToBapucT 32 BBaXa€, WO HaBefeHi PO3KPUTTA W00 3aCTOCYBaHHA CrnpaBeA/nBoi BapToCTi €
LOCTaTHIMM, | He BBaXkae, W0 3a MeXamu (iHaHCOBOT 3BITHOCTI 3anuwmnack OyAb-fKa cyTTeBa iH(opmalis wodo
3aCTOCYBaHHA CrpaBeAnMBOoT BapyOCTi, ika MOXe BYTM KOPWUCHO [/ KOPMCTyBaviB (piHaHCOBOT 3BiTHOCTI. [lofaTKoBy
iHhopmMaLlito Wo[0 3MiH crnpase i-iMBOT BApTOCTi (DiHAHCOBMX AKTMBIB B 3B’A3KY 3 BpaxyBaHHAM PU3MKIB HaBEAEHO Yy
n.7.3

7.3. Uini Ta noniTukn ynpasaiHHA iHAHCOBUMU pU3MKaMu

7.3.1. LLini Ta noniTukn ynpas/iHHA QiHAHCOBUMM pU3NKaMK

YnpaBniHHA puU3MKamMum MaE MepwoyveproBe 3HauyeHHs Ans BefeHHs 6i3Hecy ToBapucTsa i € BaXIUBUM
eNeMeHTOM Jioro fisnbHocTi. MeNliTMKa yNpasaiHHA PU3NKaMU CKOHLEHTPOBaHAa Ha Hemepeab6ayyBaHOCTi (iHAHCOBUX
PUHKIB | HalineHa Ha MiHiMi3-Wit0 MOTEHUIAHOro HeraTMBHOTO BMAMBY HAa (PiHAHCOBI MOKa3HWKM ToBapuCTEA,
OnepauiiiHuii i IOpUAUYHAI KOH TPO/b MAE Ha MeTi 3abesnedyBaTy HanexHe QYHKUIOHYBAHHA BHYTPIWHbLOT NONITUKM
Ta Npoueayp 3 MeTol MiHimisalii onepayiiHuX i PUANYHUX PU3MKIB.

KepisHnuTeo ToBapHe Ba BM3HAaE, WO AiANbHICTL ToBapucTBa MNOB’s3aHa 3 PU3MKAMM i BapTiCTb 4NCTUX
aKTMBIB y HecTabinbHOMY puH KOBOMY CEpefoBuLi MOXe CYTTEBO 3MIHUTWUCb YHAC/lifoK BMAUBY CYO6’€KTUBHMX
UMHHWKIB Ta O06’6KTMBHMX 4l :HWKIB, BIPOTiAHICTb | HANPAMOK BMAWBY HAKUX 3a3fanerijb TOYHO nepefbaunTu
HEMOX/TMBO. [0 TaKWX PU3NKiB BIAHECEHO KPEANUTHWIA PU3NK, PUHKOBWUIA PU3UK Ta PUSKUK NiKBIAHOCTI.

MoniTuka 3 ynpasfiHHi PW3MKamu OpiEHTOBAHA HAa BU3HAYEHHA, aHali3 i ynpasfiHHA pU3NKamu, 3 AKUMU
CTMKAaeTbCA TOBApUCTBO, Ha BC FAHOB/IEHHS KOHTPO/IO 3@ PU3MKAMW, & TaKOX MOCTIHWIA MOHITOPUHT 33 piBHEM
PU3MKiB, LOTPUMAHHAM BCTaHOAi :eHUX 06MeXeHb Ta MNONITUKYU YNpPaBNiHHA PU3NKaAMU.

YnpasniHHsA pusnkamu KepiBHUUTBOM TOBApMCTBa 3AiNCHIOETLCA HA OCHOBI PO3YMIHHA MPUYUH BUHUKHEHHS
PU3UKY, KiNbKiCHOT OLiHKKM iorc MOX/IMBOTO BM/MBY Ha BapTiCTb YMCTUX aKTWBIB Ta 3aCTOCYBaHHsA iHCTPYMeHTapito
o4O MOro NOM’AKLEHHS.

7.3.2. KpegnTHuin pnsnk

KpeauTHWii pusnk - pusiik TOrO, WO 0fHAa CTOPOHA KOHTPAKTY Mpo (iHAHCOBUA IHCTPYMEHT He 3MOXe
BUKOHATU 3060B’A3aHHA i Le 6y A€ NMPUUMHOI BUHUKHEHHS (IHAHCOBOrO 36UTKY IHWOT CTOPOHN. KpeauTHUA pusnk
npuTamaHHUii TakMM (iHAaHCOH UM [HCTPYMEHTaM, fK MOTOYHI Ta [AENO3UTHI paxyHku B GaHkax, ob6nirayii Ta
ae6iTopcbka 3a60proBaHicTh (B 4. MO3UKK) Ta BEKCENi.

MaKcuManbHuUii piBeHb KPEAUTHOTro pusmky KomnaHii Bigo6paxaeTbcs B 6anaHCcoBiii BapTOCTi (iHAHCOBUX
aKTUBIB y 3BiTi Mpo (hiHaHCOBUI CTaH.

KomnaHis  3giiicHioe MOCTI/AHNA  MOHITOPUHI  HEBMWKOHAHHA 3060B’A3aHb  KIEHTaMW Ta  iHWUMK
KOHTpareHTaMu, BU3HAYeHWX H;i IHAMBIAYanbHiii OCHOBI, Ta BBOAMTL L0 iH(OPMALiO B CBOV NPOUEAypN KOHTPONIO
KPeAUTHOTO pU3NKY.

OCHOBHWUM MeTO0A0M (]_iHKVI KPeAUTHUX pU3NKiB ToBapucTBa € OLiHKA KPeaguTOCNPOMOXHOCTI KOHTpareHTiB,
AN 4OTO BUKOPUCTOBYIOTHCA K3EAUTHI PEATUHIM Ta OyAb-AKa iHWa AOCTYyNHa iH(popmauifa WOAO X CMPOMOXKHOCTI
BMKOHYBaTK 60prosi 3060B’A3aH HA.

CTaHOM Ha 31.12.2022 [OKY KPeAUTHWI pM3NK No PiHAHCOBMM aKTWBaM, L0 OLiHIOIOTHCSA 32 aMOPTU30BaHO
co6isapTicTio, 6yB ouiHeHnii K HU3bKNIA, WO MNIATBEPAXYETLCA UYMHHMKAMMW, SKi BpPaxoBYKTb cneuungiky
KOHTPAreHTiB, 3aranbHi eKoHomi HHi YMOBM Ta OLiHKY MOTOYHUX HANpPAMKIB 3MiHM YMOB CTaHOM Ha 3BiTHY AaTy.
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[o 3axofig MiHiMi3aLii iiNAMBY KPeJUTHOTO PU3NKY TOBapuCTBO BiHOCUTb:

- BCTAHOB/IEHHS BHYTpiL HbOr0 06MeXeHHA 06cary e6iTopcbKoi 3a60proBaHoCTi B aKTUBaXx;

- aMBepcudikalito cTpyb TYpU aKTUBIB;

- aHani3 NnaToCNPOMOXH OCTi KOHTPareHTiB;

- 3[iliCHEHHA 3axoAdiB iitl040 HefONyUleHHA HasgBHOCTI B aKTMBax TOBapucTBa MPOCTPOYEHOT Ae6iTopCbKOi
3a60proBaHoCTI.

T0BapuCTBO BUKOPUCTOE Y€ HACTYMHI METOAMW YNPaBAiHHA KPeUTHUMU PUSMKAMU:

- nimiTy wopo Goproemx 30608°A3aHb 3a KnacaMu (iHaHCOBUX IHCTPYMEHTIB;

- NiMiTK wogo 6oprosmx 30608'A3aHbL Nepes Of4HUM KOHTpareHTom (abo acouiioBaHOl rpyno);

- NiMiTM wWwomo BKMageHb Yy (IiHAHCOBI IHCTPYMEHTW B pO3Pi3i KPeAWTHUX pPelTuHrie 3a HauyioHanbHOW
pPeATUHIOBOIO LIKANOoHo;

-nimMiTV Woao po3miwe”H Aeno3uTiB y 6aHKax 3 pisHUMUW peldTUHramu.

7.3.3.PNHKOBUI puU3NK

PUHKOBUII pU3MK - Lie pU3MK TOTO, WO CrpaBeAnnBa BapTicTb abo MaibyTHI rpowWoBi NOTOKKM Bif (hiHAHCOBOTO
iHCTpyMeHTa KOMMBATUMYThCA B 1aCNiflOK 3MiH PUHKOBUX LUiH. PUHKOBWUIA PU3MK OXOMJIOE TPU TUMU PUSUKY: iHWNIA
LiHOBMIA PU3MK, BanOTHWUI PU3N K Ta BiJCOTKOBWIA PU3UK. PUHKOBWI PU3NK BUHUKAE y 3B’A3KY 3 pU3MKamu 30UTKIB.
3YMOBJ/IEHWX KOMMBAHHAMM LiH H akKLuil, BiJCOTKOBMX CTaBOK Ta BaltOTHUX KYpCiB,

MeTol ynpaBfiHHA pUH KOBUM PU3MKOM € YMPaBAiHHA Ta KOHTPO/b 3a 36epeXXeHHAM PiBHA PUHKOBOrO PU3MKY
B NPUAHATHUX MeXaX 3 OAHOYACHI 00 OMTUMi3aLielo NPMOYTKOBOCTI Mo onepawiax.

IHWWiA UWiHOBMIA pPU3MK e pu3MK TOro, WO cnpaBeAnuBa BapTicTb ab0 MaibyTHi rpowoBi NOTOKU Big
(iHAHCOBOro IHCTPYMEHTa KONV BATUMYTbCA BHACNifOK 3MiH PUHKOBUX UiH (OKPiM TUX, WO BUHMKaOTb YHacnijok
BiICOTKOBOIO pPU3MKY UM BaMOTMOrO PU3MKY), HE3aNeXHO Bif TOr0, UM CNPUUYMHEHI BOHU YMHHUKAMU, XapaKTepHUMU
ONs OKPEeMOro (hiHaHCOBOrO iHCT|\yMeHTa abo ioro emiTeHTa, Yn YUHHWKAMK, WO BNAMBAKOTL Ha BCi MOAIOHI (hiHaHCOBI
iHCTPYMEHTH, 3 AKUMM 3AINCHHX TbCA Onepawii Ha PUHKY.

OCHOBHMM METOA0M OLiHKM LiHOBOrO PU3NKY € aHanis yytnusocTi. Cepej MeTOAiB MOM’AKWEHHSA LiHOBOro
pUsnKy TOBapuCTBO BMKOPMCTOT YE AMBEpcUdiKayilo akTUBIB Ta AOTPUMAHHSA NiMITIB Ha BKNageHHA B akUii Ta iHWi
(hiHaHCOBi IHCTPYMEHTU 3 Hedikc 0BaHUM MPUOYTKOM.

Ha ocHOBi aHanisy icTipWYHOI BOMATUNLHOCTI LiHHMX nanepis KepiBHWUTBO TOBApuWCTBa BMU3HAYW/O, WO
LiHOBUI PU3NK ANA IHBECTULiViH HX CEPTU(IKATIB DOHAIB Ta akuiil yKpaiHCbKUX NiANPUEMCTB Ta POHAIB CTAHOBUTL +/-
9,7% (y nonepeaHbomy poui +/-24,3%) TloTeHuiliHa 3MiHa UiH BU3Ha4YeHa Ha CMOCTEPEXEHHAX iCTOPUYHOI
BOMATMNILHOCTI [OXifHOCTEN LbC MO Knacy akTuBis. [MOTeHUiliHa BONATU/bHICTE BM3HAYAETLCA sIK Taka, WO BiAnoBifae
CTaHAapTHOMY BiAXW/IEHHIO pIYHWX [OXiAHOCTEW aKuii npoTAroM O0CTaHHIX 5 PpoOKiB. FKWO PUHKOBI  LiHK
3MiHIOBATUMYTbCS 32 TAKMM CLiel apiem, Le MOXe BNAMBATW Ha BapTiCTb YNCTUX aKTUBIB.

Twn akTuBy BanaHcoBa % 3MiH MoTeHUiiHWA BNANB Ha YWUCTI aKTUBMU
BapTicTb ToBapucTtBa
Cnpuatnusi HecnpuaTtnusi
3MiHKN 3MiHUN
31.12.2021
Akuii MpAT CK"MNpem’ep A. bAHC" 6318 24,3 + 1535 -1535
IHBECTULiHI Cf)pTVI(I)iKaTVI N3l iHl® 4218 243 +1025 1025
«CTPAXOBUWIW PE3EPB»
Axuii AT «Dpesa» 3740 24,3 +909 -909
Pasom: 14 276 +3469 -3469
31.12.2022
Akuii MpAT CK"Mpem’ep Anb iHe" 5917 9.7 +574 -574
IHBecTULinHI cEszMtplkaTM M3 HI® 6 061 9.7 +588 -588
«CTPAXOBUWIW PE3EPB»
Pasom: 11 978 + 1162 -1162

BanioTHUII pU3nK - Lie pM3UK TOTO, WO CNpaBejanBa BapTiCTb abo MaiibyTHI rpowwoBi NOTOKW Bif (iHAHCOBOTO
iHCTPYMEHTY KONMBATUMYTbCS B iaCNifloK 3MiH BaNlOTHUX KypCiB.

Ons  MiHimisauii Ta KOHTPOMO 3a BajlOTHUMKU pU3NKaMu TOBApuUCTBO KOHTPONIOE YacTKy akTWBIB,
HOMIHOBAHMX B iHO3eMHili Banto? i, Y 3aranbHoMy 06c¢Ary akTmeiB. OLiHKa BaflOTHUX PU3UKIB 3[iACHIOETLCS Ha OCHOBI
aHanisy 4yTauBOCTI.

Bu3HayeHHs nopory u) TIMBOCTI KepiBHMUTBO ToBapucTBa 34iliCHIOE HA OCHOBI CTAaTUCTUYHUX faHux HBY
040 AMHAMIKW KypCy rpuBHi 10 [HO3EMHWX BajlOT, Ha OCHOBI AKMX 6yna po3paxoBaHa iCTOPUYHA BONATU/LHICTb
KYpCy, W0 BU3HAYAETLCA AK cTaH 4aPTHE BiAXUNEHHSA piYHOT AOXifHOCTI Bif BONOAIHHA iHO3eMHOIO BantoTO 3a Nepiog,

Ba/loTHI pu3MKu ToBapPMUCTBA MOXYTb BUHMKATM Yy 3B'A3KY 3 BONOAIHHAM (iHAHCOBUMMW iHCTPyMEHTamu,
HOMIHOBAHWMW B iHO3eMHili Ban'OTi. TOBApUCTBO Mae Hamip iHBECTyBaTM KOWTWU B GAaHKIBCbKi AEMO3MTW B iHO3eMHili
Ba/lOTi Ta MOXe iHBecTyBaTu B IiHHi nanepu, HomiHoBaHi B gonapax CLUA / eBpo (Hanpuknag, fepxasHi obnirauii y
ponapax CLU A/ espoo6airauii Y KpaiHu). Hapasi y ToBapucTBa BiCYTHI aKTUBM y iHO3EMHIN BaftoTI,

BigcoTkoBuii pusuk - L€ PU3NK TOro, WO CchpasBednuBa BapTicTb ab6o MalWbyTHi rpowosi NOTOKW Bif
(iHAHCOBOrO iHCTPYMeHTa KOnu MaTUMyTbCA BHACNifOK 3MiH PUHKOBMX BiCOTKOBMX CTaBOK. KepiBHWUTBO ToBapucTsa
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YCBifJOMMTIOE, WO BIACOTKOBI CTc BKM MOXYTb 3MiHIOBaTMUCb i Ue BNAMBaTMMe sK Ha AOXO0AM ToBapucTBa, Tak i Ha
cnpaBejanBy BapTiCTb YMCTUX aikiWMBIB.

YCBIJOMNIOIOUM 3HAUYHI PWU3MKKM, MNOB’A3aHI 3 KONMBAHHAMMW BifICOTKOBUX CTaBOK Y BUCOKO iH(AAUiAHOMY
cepefioBMWi, fiKe € BracTUBMM /19 (PiHAHCOBOT cuCTeMU YKpaiHu, KepiBHWUTBO TOBapuCcTBa KOHTPOJ/IOE YACTKY
aKTWBiB, PO3MilleHMX y 60prosux 3060B’A3aHHAX Y HauioOHaNbHI BanoTi 3 (PIKCOBAHOI BiJCOTKOBOK CTaBKOM,
KepiBHnyTBO TOBapucTBa 3Ailici H0€ MOHITOPUHT BifJCOTKOBMX PU3UKIB Ta KOHTPOMIOE iX MaKCMManbHO NPUNyCTUMMUiA
po3Mip. Y pasi 3poCTaHHA BiACCIiTKOBUX PU3MKIB MOHITOPUHT BiACOTKOBMX PU3WKIB 3AiACHIOETHCA LWAAXOM OLiHKK
BNAMBY MOXAMBUX 3MiH BiACOTKC BUX CTaBOK Ha BapTiCTb BifJICOTKOBMUX (PiHAHCOBUX iHCTPYMEHTIB,

Ons OUiHKM MOXNMBUX KOMWBaHb BifJICOTKOBMX CTaBOK TOBapuUCTBO BMKOPWUCTOBYE iCTOPWYHY BONMATUIILHICTb
BifICOTKOBMX CTAaBOK 3a CTPOKOB iMM deno3utamu (A0 1 poKy) 3a OCTaHHi 5 pokKiB 3a ONpuUNOAHEHO iH(opMaLlicto
HBY. TOBapuCTBO BW3HAE, WO 0STPYHTOBAHO MOX/IMBUM € KO/IMBAHHA PUHKOBMX CTABOK Ha 4 MPOLEHTHUX MNYHKTH,
AHanis uyyTauBoCTi Ans Takux (IHAHCOBMX IHCTPYMEHTIB 3aCHOBaHWI Ha NPUNyLeHHi, WO BCi iHWi napameTpwu,
30KpeMa Ba/loTHUI Kypc, 3anuw iTUMYTbCA HE3MIHHUMU, | NOKa3ye MOX/MBUIA BNAMB 3MiHW BifJCOTKOBUX CTaBOK Ha 4
MPOLEHTHUX MYHKTU Ha BapTicTb YMCTUX aKTUBiB ToBapucTBa.

Mox/nBa 3MiHa cnpasy,41NBOT BapTOCTi 60ProBUx (PiHAHCOBMX IHCTPYMEHTIB 3 (DiKCOBAHOK BifjCOTKOBOIO
CTaBKOK pO3Pax0BYETHCA AK PI3HULA MK [ANCKOHTOBAHWMMW TpPOLIOBMMM MOTOKAMM 3a [il040K0 CTaBKOKW Ta
OMCKOHTOBAHWUMM TPOLIOBUMM Nc TOKaMM y pasi 3MiHW BiiICOTKOBOT CTABKM 3a KOXHUM (DiHAHCOBUM iHCTPYMEHTOM,

B nepiog 3 01.01.2022 poky no 31.03.2022 poky y ToBapucTBa BifCYTHi aKTUBM, sKi HapaxawTbCs Ha
BIZJICOTKOBI pU3NKMN.

7.3.4. PN3nK nikBifHOCTI

PWU3WK NiKBiAHOCTI - pu: MK TOro0, wo ToBapucTBO MaTUMe TPYAHOL i NPY BUKOHAHHI 3060B’A3aHb, MOB'A3aHMX
i3 piHaHCOBMMM 3060B’A3aHHAM i, WO NOTaLIAKTLCA LWASXOM MOCTaBKW TPOLIOBMX KOWTiB ab0 iHWOro (hiHaHCOBOIO
aKTuBy.

PU3NK MNiKBifHOCTi BMHWKAE Yy BUMAJKax HEY3rOKEHOCTi CTPOKiB MoOraweHHd 3a akKTuBamMu Ta
3060B'A3aHHAMN. Y3romxeHicT i a6o KOHTPONbOBaHa HeY3ro[XXeHiCTb CTPOKiB nNoraweHHA 3a akTuBamMu Ta
3060B’A3aHHAMM Ta nNpoueHTM! X CTABOK MO aKTWBax Ta 3060B’A3aHHSAX, € OCHOBOW YMNpaB/iHHA NiKBigHICTIO,
®iHaHCOBI YCTaHOBM, AK MpaBun O, HE MOXYTb MOBHICTIO Y3roAXyBaTh CTPOKM MOTaleHHs, OCKi/lbKM rocnofapCbkum
onepayisM NpuTaMaHHi HEeBM3HAY €HOCTi Pi3HOT0 XapakTepy.

KomnaHisi 3filicHI0€ KCHTPO/b NiKBIAHOCTI LWASAXOM NNaHyBaHHA MOTOYHOI NiKBIAHOCTI, a came: aHanisye
TEPMiHU nnaTexis, #AKi nos’MaHi 3 [AebiTopCbKOl 3ab0pProBaHicTiOTa iHWWMM  (PIHAHCOBMMW  aKTMBamu,
3060B’A3aHHAMM, a TAKOX MPOrHi)3HI MOTOKN oWoBMX KOWTIB Bif onepayiiHol AisnbHOCTI.

Komnanis 3fgilicHtoe ynpaBiiHHA CBOEK JIKBIAHICTIO LW/AAXOM PEeTeNbHOr0 MOHITOPUHTY 3aniaHOoBaHUX
NnaTexiB y paxyHOK OUYiKyBaHWX BUM/AT, a TAKOX BUOYTTA rPOLWIOBMX KOLWTIB BHACNIAOK MOBCAKAEHHOT AifANbHOCTI,

KoedilieHT 3aranbHoi NiKBIAHOCTI Ha KiHeub poky gopiBHioe 19,08 npu HopmMaTUBHOMY 3Ha4yeHHI0 (1,0-2,0) i
36inbWwmBCA 3a pik Ha 364% (6yB 4,11 Ha no4aToK pOKy).

ToBapuCTBO 3filicHI0OE KOHTPO/b NiKBIAHOCTI LIASAXOM MaHYyBaHHA MOTOYHOT NiKBigHOCTI. ToBapuCTBO
aHanisye TepMiHM nnaTexiB, Aki MOB'A3aHi 3 Ae6iTOPCbKOIO 3aboOprosaHicTiO Ta iHWWUMKU (iHAHCOBUMMU aKTUBamu,
3060B’A3aHHAMM, a TAKOX MPOrH 33Hi NOTOKM OWOBMX KOWTIB Bif onepawiiiHOl fianbHOCTI.[ANA ynpaBniHHA PU3NKOM
NikBigHOCTI TOBAapMCTBOM KOHTPIO/IIOIOTLCA 06CATM NiKBIAHUX aKTUBIB, AKi MOXYTb 6yTW KOHBEPTOBaHi y rpOLIOBI
KOLWTW YNPOAOBX N’ATU LHIB

31.12.2022 31.12.2021
MEHLLUE HiX 6inbwe HiX 5 MeHLe HiX 5 6inbwe HX 5

5 aHiB OHIB 4HIB OHIB
[powoBi KOWwTK TaixekBiBane 1T 25 0 13 0
PiHaHCOBI IHCTPYMEHTHU 3 0 12 624 0 14 277
He(hiKCOBaHUM NpPUOYTKOM
[ebiTopcbka 3a60proBaHicTb 0 365 0 137
Ycboro akTmBiB 25 12 989 13 14414
[MoTouHI 30608B’A3aHHSA 0 338 0 1971
Po3puB (akTuBmM MiHyC + 25 + 12 651 + 13 + 12 443

3060B’A3aHHA)

3 MeTo OTpMMaHHS 6i ibll cTabinbHOro foxoay Komnawisa 6yfge nNpoAoBXyBaTu AOTPUMYBATUCA MiAXOAIB MO
avBepcudikalii mopTdento aktu BiB. 3BaXawun Ha AMHAMiKy pocTy 3060B’A3aHb, MPOBOAWUTHLCS KOHTPO/b aKTMBIB Ha
npeamMeT MOX/IMBOCTI IX BUKOPUCTIAHHA [/19 MOKPUTTHA 3060B’°A3aHb.

KepiBHWUUTBO wWOMicAM f PO3rNfAae MNPOrHO3M rpowoBnx noTokis KomnaHii. YnpasniHHa noTpe6amu
nikBigHOCTi KomnaHii 3gilicHioe]ibCs 3a JOMNOMOr00 AK KOPOTKOCTPOKOBMX, TaK i fJOBFOCTPOKOBUX MPOrHO3iB,

YnpaBniHCbKUI NepcoHian BBaXae, WO [AOCTYMHI OYikyBaHi onepauifiHi rpowosi NOTOKW [oCTaTHi AnA
(hiHaHCyBaHHs NMOTOYHMX onepai i KomnaHii.

7.4. YnpaBniHHA Kanitasiom.
ToBapuCTBO poO3risgac YNpaBNiHHA KaniTanom s#K CUCTEMY NPpUHUWNIB Ta MeTOAiB po3pobku i peanisauii

YyNpPaBAiHCbKUX PilleHb, MNOB'A3MHUX 3 ONTUManbHUM (HOPMYBaHHAM KamiTany 3 PiSHOMaHITHUX [)Kepes, a TaKoxX
3a6e3neyeHHAM eeKTUBHOro i( r0 BUKOPUCTaHHA Y AianbHOCTI ToBapucTBa. KlOYOBi MWTaHHA Ta MOTOYHI pilleHHA,
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WO BMNAMBaKOTb Ha 06CAr i CTPYKIypy KamiTany, a TakoX gxxepena #oro opMyBaHHS, pO3rnsfalTbCs YNPaBAiHCbKNUM
nepcoHanom. MexaHi3M ynpaBni MHA KaniTanom nepef6ayae YiTKy MOCTaHOBKY Linell i3aBfaHb ynpaBniHHA KaniTanom,
a TaKOX KOHTpPO/Ab 3a iX NIOTPp MMaHHAM Yy 3BIiTHOMY nepioAi; YLOCKOHaJeHHA MeTOAMKU BU3HAYeHHS W aHanisy
BUKOPUCTaHHA YCiX BMUAIB KaniTaiy: po3po6neHHA 3aranbHOT cTpaTerii ynpaBniHHA Kanitanom.

YnpaBniHCbKMI MepCcoH in 3AiliCHIOE Ornsj CTPYKTYpPW KaniTany Ha KiHelb KOXHOTo 3BiTHOro nepiogy. Mpu
LLbOMY NPOBOAMTLCA aHani3 BapToCTi Kanitany, MOro cTPykKTypa Ta MOXAMBI PU3NKM. Ha OCHOBi OTpUMMaHWX BUCHOBKIB
ToBapuCTBO 3A4INCHIOE peryatoBaniHg Kanitany WAsXoM 3ajyyeHHs [04aTKOBOro Kanitany a6o (iHaHCyBaHHS, a TaKoX
noralleHHs iCHytounx 3060B°A3a ib. TOBApMCTBO MOXE 3[iiCHIOBATM perynoBaHHA KaniTany WASXOM 3MiHU CTPYKTypu
Kanitany. Cuctema ynpaeiiHHS KaniTanoM MOXe KOPWryBaTUCb 3 ypaxyBaHHAM 3MiH B onepayiiiHomMy cepefoBuLyi,
TEHAEHUIAX pUHKY abo cTpaTerii PO3BUTKY.

YnpaBniHHA Kanitanom ToBapucTBa CMPSMOBaHO Ha AOCATHEHHSA HACTYMHWX Linen:

- 306epertTm CcnNpomMoXb iCTb ToBapucTsa MNPOAOBXYBAaTW CBOK [AiANbHICTL Tak, Wo6 BOHO | Hagani
3abe3neyyBano goxif AN ydacHi-i Kis ToBapucTsa Ta BUMAATK iHWMM 3aLiKaB/ieHUM CTOPOHAM;

- 3a6e3neuynTu Hanexo WA NpubYTOK yyacHMKaM TOBApuCTBa 3aBAAKW BCTAHOBMEHHIKO LiH Ha nocayru
ToBapucTBa, WO BiANOBIfAOTH P BHIO PU3KKY;

- LOTPMMAHHS BWUMOF fo Kanitany, BCTAaHOB/IEHUX PerynaTtopom, i 3abesneyeHHs 34aTHOCTI ToBapucTsa
(DYHKLIOHYBaTW B AKOCTi Ge3nepe pBHOMO AilOYOro NignNpueMcTBa,

ToBapuCTBO BBaXKae, Le 3aranbHa cyma Kanitany, ynpaBiiHHSA KM 34iiCHIOETLCA, JOPIBHIOE CyMi KaniTany,
Bigo6paXKkeHoro B 6anaHci.

Cknapf BnacHoro kanita: y Ha faTy iHaHcoBOi 3BiTHOCTI (13 139 TuC. rpH.):

- 3apeecTpoBaHuit KaniTHa (onnayveHunin kanitan) 13000 Tuc. rpH.

-Kanitan B gooyiHkax 1200 TucC. rpH.

- fogaTtkoBuii kanitan 1600 Tuc. rpH.

- Henokputuit 36MToK -2 288 TUC. TPH.

- PesepBHuii KaniTan 27 TnC. H

BignoBigHo A0 «[M0N0X HHA WOAO0 NPYAEHLINHUX HOpMaTWBiB NpodecinHOT [iANBHOCTI Ha POHAOBOMY PUHKY
Ta BUMOF [0 CUCTEMW YMpaBfiHHA puUsnKamu», 3aTsepfxeHoro piweHHam HKUM®P Nel597 Big 01,10.2015p. (i3
3MiHamu) ToBapuCTBO PO3pPaxoB) C TaKi MOKa3HUKU:

1) po3mip BnacHux Kow iB 6 465 491.8 rpH.;

2) HOpMaTMB AOCTATHOCITi BNACHUX KOLWTIB 46,67;

3) KoediLlieHT NOKPUTTA onepawuiiHoro pusnky 192.2725;

4) koediLieHT hiHaHcoB 31 cTilikocTi 0.9749.

CniBBigHOWEHHS Bflac Yoro Kanitany ToBapuctea [0 3060B’A3aHb 97% po 3% BignosigHo, T06TO
3060B’A3aHHA MepekpMBaOTbLCA JIACHUM KaniTanom MOBHICTIO.

7.5. YMOBHI 3060B"'A3aH HS.
7.5.1. Cyposi no3osu
ToBapucTBo € cy6’ekTo i (CTOPOHOIO) CYy[OBUX PO3rAAAIB, B TOMY YMUCAi B AKOCTi TPeTbOi CTOPOHM fK
KOMMaHis 3 ynpasiiHHA aKTWBM MW IHCTUTYLIiHWX [HBECTOPIB, aKTWBamMu AKUX ynpasnfe ToBapuctso. Ha Aymky
KepiBHMUTBaA, He icHye noTody HUX cypoBux posrnagis abo Mo3oBiB, AKi MOXYTb 3p06UTU ICTOTHWIA BNANB Ha
pe3ynbTaTu fisanbHocTi a6o (ii aHCOBe CTaHOBMLLe TOBapuCTBa, TOMY Hifiknx 3abesneveHb MaibyTHiX BUTpaT nif
CYfOBi Mo30BuM TOBapMCTBO He CrBOPHOBAsO.

7.5.2. OnofgatKyBaHHA

BHacnigoK HasBHOCTI 3 YKPaiHCbKOMY MOAaTKOBOMY 3aKOHOAaBCTBi MONIOXEHb, AKi [03BOMAKOTbL Gifbll HiX
OAMH BapiaHT TNyMa4yeHHs, a Ta COX 4Yepe3 NpPaKTMKY, WO CKianacs B HecTabiNbHOMY eKOHOMIYHOMY CepejoBulLi, 3a
AKOi NogaTKoBi opraHyu AoBinb i0 TaymMauyaTb acnekTW eKOHOMIYHOT AifAnbHOCTI, y pasi, AKWO NoAATKOBI odaHm
nigaagyTe CyMHiBY nesHe Tny(ayeH'Hs, 3acHOBaHe Ha OUiHLI KepiBHULTBA €KOHOMIYHOT fianbHOCTi ToBapucTsa,
imoBipHO, Wo ToBapnucTBO 3MyL, eHe 6yfle cnNaTuTK [0AATKOBI MoAaTKuW, WTpadpu Ta neHi.

HesnsHaueHi nogaTkom 1 nosuuii. KepiBHULTBO nepeouiHlOe HeBM3HauyeHi MNOAaTKoBi nosuuii Komnadii Ha
KOXHY 3BiTHY gaTy. 30608B’93aHi #, WO Bifjo6paxaloThCca WOA0 NOAATKY Ha NPpUOYTOK, BU3HAYAIOTLCA KEPiBHULTBOM fK
Mo3muii i3 HEeBMCOKOK iMOBipH CTIO TOro, WO X BAACTbCA BIiACTOATU Yy BUNaAKy BUHWKHEHHA MNpeTeH3ili 3 60Ky
NoAaTKOBMX OpraHiB. Taka OLiH Ca BUKOHYETbCA BMUXOAAYMU 3 TAymMayeHHA TOBapuCTBOM MOAATKOBOrO 3aKOHOAABCTBaA,
AKE € YNHHUM a60 (PaKTUYHO Hap®y/o YMHHOCTI Ha 3BiTHY faTy, Ta 6yAb-AKOT0 BifJOMOro pilleHHs Cyf0BMX a60 iHWNX
opraHie 3 nofgi6HMx nuTaHb, 30060B’A3aHHA 3i wWTpadiB, NPOUEHTIB Ta MoAATKiB, KPiM TuUX, WO NOB’A3aHi 3
0OnofaTKyBaHHAM MPUOYTKY, BB3HATLCA Ha MiACTaBi pPO3pax0BaHWUX KEPIBHMLUTBOM BUTpPaAT, HeoGXigHWMX Ans
BperyntoBaHHs 3060B’A3aHHS Ha 3BITHY AaTy.

Ha gymMKy KepiBHuULTBa, TOBAapMCTBO CMNATUIO YCi NOAATKM, TOMY (DiHAaHCOBA 3BiTHICTb He MICTUTbL Pe3epBiB nif

NoAaTKOBI 36MTKM. M0AaTKOBI 3i»ITM MOXYTb Mepernafatuca BiAMNOBIAHUMU MOAATKOBMMM OpraHamMmu MmpoTAroM TPbOX
POKiB.

7.5.3. CTyniHb NoBepHeH HA [ebiTOPCbKOT 3a60proBaHoOCTi Ta iHWKX PiIHAHCOBUX aKTUBIB
BHacnifok cuTyauii, aka CKnanacb B eKOHOMIlLi YKpaiHW, a TaKOX fK pe3ynbTaT eKOHOMiIYHOT HecTabinbHOCTI,
WO cKnanach Ha gaTy 6anaHc) ICHye NMOBIpHICTbL TOro, W0 aKTUBM He 3MOXYTb 6yTW peani3oBaHi 3a TXHbOIO
6anaHCcoOBOK BapTICTIO B XOfi 3B YalHOT AifsnbHOCTI ToBapucTsa.
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CTyniHb MOBEPHEHHS LUMX aKTUBIB y 3HAUHil Mipi 3aneXuTb Bif eDeKTUBHOCTI 3aX0AiB, fAIKi 3HAX0A4ATbCA Mo3a
30HOK KOHTpont Tosapuctea, CTyniHb MNoBepHeHHSA AebiTopcbKkoi 3aboprosaHoCTi TOBapuCTBY BM3HAYAETHCA Ha
HasBHWX 06CTaBMH Ta iH(QOPMAa Ui, KpeAUTHWUIA puU3NK ANa (iHAHCOBMX aKTWBiB TOBApMCTBOM BM3HAYeHWI Ha faty
6anaHcy SIK HU3bKWiA, TOMY Kpeau rHuit 36MTOK 6YB BU3HAHWI NPMW OLiHLI LMUX aKTWUBIB y CyMi 298 TuUC. TpH.

7.6. BnnuB iHQNALIT HA MC HETapHicTaTTI

KomnaHis He 3giiicHioBana B 2022 poui nepepaxyHOK cTaTeil thiHaHCOBOT 3BiTHOCTI 3rigHo Bumor MCBO 29
«®diHaHCcOBa 3BiTHICTb B YyMouax TrinepiHdaayii» B 3BA3KY i3 TWUM, WO YKpaiHa Ha pasi He € KpaiHow 3
rinepiHNALiiHO eKOHOMIKOM

7.7. Mogaii nicna 3BiTHoOro Mepiogy
Micns cknagaHHsA iHaHCcOBY X 3BIiTiB 3a 12 micayiB 2022 poky He BifbyBanucs:
- NOAIT micna gatu 6anaHcy, AKi Hagasann 6 AOAATKOBY iH(OpMaLito NPO BM3HAYEHHA CYM, NMOB'A3aHUX 3 yMOBaMU,
o icHyBanu Ha paty 6anaHcy, Bumaranm 6 KOpWUryBaHHsA BiANOBILHWUX aKTWBIB i 3000B'A3aHb, a TaK0X YTOYHEHHSA
OUiHKMN BigNOBiAHMX CcTaTell;
Ta BigbyBanucs:
- noaii, Wwo BKasyBanu 6 Ha YMOBW, WO BUHUKAM Micns gaTu 6anaHcy, WO He NoTpebyloTb KOPWUIyBaHHA cTaTeil
(hiHaHCOBMX 3BiTiB, ane MignAratrrb PO3KPUTTIO iHhopmayii npo HUX B MpuMmiTKax 40 (iHAHCOBOT 3BITHOCTI,
y Bu3HayeHHi MCBO 10 «[Mogii nicna 3BiTHOro nepiogy», Aki onucaHi B n.1.4 i 1.6 Mpumitkn 1.
diHaHCcOBaA cCMUCTeMa B KMaiHi Ha gaTy MiArOTOBKMW Liel piHAaHCOBOT 3BiTHOCTI Npawtoe BiJHOCHO CTabinbHO, ane
Mae CyTTeBi BantoTHi pusnkn 10B «KYA «OMIKA KAMNITAM» Bu3Hauuna, Wwo ui nogii € HeKopuryrwouyumu no
BifjHOWEHHIO A0 (iHaHCOBOT 3BiTHOCTI 3a 2022 pik. BignoBigHo, diHaHCcOBMIA cTaH Ha 31.12.2022 Ta pe3ynbTaTu
AiSNbHOCTI 3a piK, Wo 3aKiH4MBCb 31 rpyaHa 2022 poky, He 6yN0 CKOPMroBaHO Ha BNAMB MOAii, noB’a3aHnx 3 COYHO-
19 Ta OronoOlWeHHAM BOEHHOIO CiBHY B YKpaiHi.

OunpekTop Mukona KYPULLI KO

lonosi FOnisa KPNBLUOBA
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