AKTUBH DOHIY BHIHAIOTHCHA
HanXomKeHHs MaNBYTHIX eKOHOMItHI
llepBicHe BM3HAHHA, TepBicH
BiZNOBiARAMA MCD3.
OO6YUCNERHA Ta BH3HAYEHH
donny, 3a aKTHBAMH, WO 3HAXOAATLA B 1Y ynpaenidHi. Ocoba, wWo 3AIHCHIOE AiRNbHICTE 3 YNPaBAiHHA AKTHBAMH DoHay, Hapae
OpraHaM ynpasniHeg uboro doHty T4 Perynatopy ingopMaliio npo BapTicTs akTHBIR Donny, AKi 3HaX0AAThCA B 1l YNpaBinki, y
O€Hb NPOBEACHHA TAKOTO PO3PAXYHKY

33 YMOBM BIAMOBIZHOCTI KPUTEPISM BHIHAHHA. AKTHB BU3HAETLCA, KOJM € AMOBIpHHM
X BWIIZ | aKTHB Ma€e co0iBapTICTb, ab0 BAPTICTS, AKY MOMHA AOCTOBIPHO BUMIPSTH.
a OUIHKA, M0JaNbWia OUiHKa akTuBiB DOHLY Ta NPHAMHEHHS (X BM3HAHHSA BMIHAYAKOTHCS

BapTOCTi axkTMBiB DOKAy 3AIHCHIOTbEA 0c0GOI0, IO 3AIHCHIOE YNPaBNiHHA AKTUBAMK

2.3.2.  Busnanna (inancogux incmpymenmis

Qoun Bi3Hae (hiHancoByil akTHR aGo dinancoBe 30608'13aHHA Y cBOEMY 3BiTi npo ¢inancoBnii cTan (Gananci), Toai i
A€ TOMI, KO BOHO CTA€ CTOPOHOFO KOHTPAKTHUX MONOXKeHb MON0 (iHAHCOBOrO iHcTpyMenTa. Onepauit 3 npuabanua abo
Nponaxy (QiHaHCOBMX IHCTPYMEHTIB BH3IHAKOTLCA i3 34CTOCYBAHHAM 00niKy 3a RaTOI0 po3paxyHKy. JlaTa po3paxyHKy — Le Aata,
ko akTu Hanaetbea Donay (abo (Ronaom). OOnik 3a NATOK PO3PAXYHKY CTOCYETHCA: a) BMIHAHHA aKTHBY Ha paty Horo
oTpuManHa DoHAoM Ta G) NPUIHHEHHS BU3IKAHHA AKTHBY | BU3HAKHS 6YIb-1KOTO npubyTky 4 36uTKY BiA npoaaxy Ha paty,
ko Qonp ftoro Haaae.

3a CTpPOKOM TOrallleHHsA akTHBIB ab0 BHKOHAHHs 2060B’A3aHb (inaHcoBi akTHBH Ta ¢iHaHCOBI 3060B’g3aHHA
NOAINAOTECA HA NOTOYHI - 3i CTPOKOM MOFAWIEHHA AKTMBIB Ta BHKOHAHHA 3000B’f3aHb A0 12 MicAllip, Ta He NOTOUHI
(A0BrocTPOKOBI) - 3i CTPOKOM NMorawietiHs akTHBiB a60 BUKOHAHHS 30608’ 13K Gibiie 12 MicAwiB.

3rigHo 3 MC®3 9 «Dinancpsi inctpymentny ( MC®3 9) mix yac neppicHOro BM3HaHEA $iHaHCOBOrO aKTHBY BiH
OUIHIOETBCA 32 CNIpaBeANHBOK) BAPTICTHO.

Cnpaseanxea BapTicTs - Le PHHKOBA OLIHKA, 4 HE OLIHKA 3 ypaxyBaHuam cneundiku cyGexra rocnoaapioBaHHs, Jina
AGAKHX BKTUBIB Ta 30608’ A3aHb Muike| GyTH prnkoea iHdopmauis aGo pUHKOBI onepauii, iHdopmaris npo AKi € BiakpuTO. na
IHIUMX aKTHBIB Ta 3060B’23aHb MOXKE He GYTH PUHKOBOT iH(OpMaLLT a60 PUHKOBHX onepauiii, iHdopMaLlia npo AKi € BiAKPUTOW.
[poTe MeTa OUiHKW CripaBeanuBOi BAPTOCTI B 0GOX BUNAAKAX OAHAKOBA - BUSHAYUTH LIHY, 32 AKOK BiabyBanaca 6 3BUuaiina
Onepauis Npoaaxky axTHBY 4M Nepengui 30608'A3aHAA MiXK YUACHHKAMHU PUHKY HA N4TY OLIHKM 32 HMMILIHIX PYHKOBHX YMOB
(T0GTO, BHXIRHY LiHy HA ATy OLIHKH 3 TOYKHU 30Py Y4aCHHKA PHHKY, AKUH YTPUMYE aKTUB aG0 mMae 30008’ A3aHHs).

Y Bunaakax, ko cnpaseijWBa BapTiCTh (JIHAHCOBUX AKTHBIB Ta iHAHCOBHX 3060B'A3aHb, BHIHAHUX B 3BITi npo
Ginancoruil ¢Ta, He Moke GyTH Bu3HAYEHA HA NIACTABI KOTUPYBAHb HA aKTHBHMX PHHKAX, BOHA BH3HAYACTHCA 3 BUKOPHCTAHHAM
MoZenell OLiHKH, BKMOUAOYM MOIENp AHCKOHTYBAHHA TPOLWIOBHX MOTOKIR, B AKOCTI BHXIZHMX NaHMX ANA UUX MOZENeH Mo
MOUIHBOCTI BHKOPHCTOBYEThCA iH(OPMALIA 3 PHHKIB, L0 CTOCTEPIraloThed, NPOTE B THX BUMTANKAX, KOMH UE MPAKTHUHO
HEMOMMBO 31 fICHUTH, MUIS BCTAHOBNEHHA CMPABEANHBOI BAPTOCTI HEOGXIAHA MEBHA YACTKA CYRMEHHA. CyKeHHs BKIOYaIOTh
06K TAKKX BHXUIHHX NaHMX, AK PUBMK MIKBIAHOCTI, KPSAUTHMI PH3UK | BONATHABHICTb., 3MiHK B MPMMYLWEHHAX WOAO LHMX
(aKTopiB MOXYTh BIAHHYTH HA CNPABEATHBY BAPTiCTh HiHAHCOBUX IHCTPYMEHTIB, BiA0GpaxkeRy Y PiHAHCOBIM 3BITHOCTI.

Kony dinancosuit akTus Bnepiue BU3HacThea B akTHBax QoHIY, BiH KNaCUBiKyeTbCs BinnOBIAHO A0 maparpadis 4.1.1 —
4.1.5 MCD3 9.

MMopanbiua ouinka akTueiB GQHAY BU3HAYAETHCA BiANOBIAHUMH MC®3.

®iuancosi akTUBH KNACHIKMIOTLCA AK Taki, W0 B MOAATBLLOMY OUIHIOIOTBCA 32 aMOPTH30BAHOK cOGiBapTicTIO 3a
CNpaBeANMBOK) BAPTICTIO Yepes iHwuii| cykynHui poxia ( ICIT) i 3a cnpapeanuBoto BapTicTio yepes npubyTok abo 36uTOK,

DidaHcoB] aKTUBM KNAcHPIKYIOTbCA, AK Taki, WO y NOAANLIIOMY OUIHKIOTHCA 33 AMOPTH3OBAHOK cobiBapTicTio abo
CNPaBelNIMBOK BApTICTIO HAa OCHOBI Moneni 6izHecy Ans ynpasnindg QiHaHCcOBUMM akTHBaMu (naparpad B4.1.1 MC®3 9).
Knacugikalis npoBORMTLCA B MOMEHT|IEPBICHOrO BU3HAHHSA (iHAHCOBOrO aKTHBY.

BianogiaHo a0 MC®3 9, HeBrakaloud Ha HafABHICTb O3HAK, WO MOMIM 6 BK23YBATH HA NOPEYHICTb BMKOPHMCTAHHA B
s:KOCTi 6a3n oUiHKY amMOpTH30BaHOT copiBapTocTi, POHI Ma€e NPaBo MPU3HAUMTY GiIHAHCOBUI AKTHB K TaKWM, WO OUIHIOETLCA 3a
CAPaBEANNBOIO BAPTICTIO 3 BinOGpasgHHAM NEpeoLliRky Y npubyTxy ado 30MTKY, AKWIO TaKe NPU3HAYEHHS ycyeac abo 3HAUHO
3MEHIYE HEBIANOBIAHICTL OWIHKH YM| BU3HAUCHHA, WO (HAKIlE BHHMKHE BHACHIZOK OLIHIOBAHHA akTBig a0 3000B’A3aHb YM
BU3HAHHA NPHOYTKIB afo 36HTKIB 33 HIIMH Ha Pi3HUX MIACTABAX.

Mepeouinka akTusiB Ponay| Ta BigoOpaxedHs i pesynbTaTie ¥ Gyxrantepchkomy obniky 3mifiCHIOETBCA HA AaTy
3BITHOCT] i BpaxoBY€ B{MOTU, BCTAHOB/EHI ANA po3paxyHKy BapTOCTi MUCTHX aKTUBIB 3rifnHo 2i cTarrero 49 3akoHy Yxpaivn
«[1po IHCTUTYTH CNIJBHOrO IHBECTYBaHHA» TA HOPMATHBHO-NPaBOBHMH axTaMn HKLITIDP,

Butpatu Ha onepauijo, Aki OPAMO BiZHOCATLCA A0 APMAGAHHS PIHAHCOBOrO aKkTWUBY, HE BKJKOYAKOTHCA A0 IX BAPTOCTI
NpH NepeicHill oWwinUl Ana $iHAHCOBHX aKTHBIB, AKi KIacHQIKYHOTbCA AK TaKi, WO OLIHIOIOTHCS 33 CMpaBeATHBOK BapTicTiO, a
BHU3HAIOTBbCA Y CiTafi mpulyTKy abo 3GuTky.

Buxomsun 31 3MicTy AISABHPCTI i3 CHINLHOTO iHBECTYBAaHHA, nepeabayeHoro 3akoHoM Ykpainu «[Ipo iHCTHTYTH

CMITLHONO iHBECTYBAHHA», AKTUBH D
auBisexan, mo notpeGye omHoMaHi
npubyTky). BiamosizHo, ®@oHaom np
akrusax DOHAY, MOXIHBOCTI meper
HECKACOBHOro pillleHHs NoJaBaTH B
IHCTPYMEHT KaniTany, 10 HaleXHTb A

DiHAHCOBHIT aKTHB OLIHIOIOT
4.1.2 MC®3 9):

a) aKTUB YTPHMYIOTb B MOZE
NOTOKIB;

§) KOHTpaKTHi YMOBH (piHaHC

nay gopmytotbes Ana nponaxy. Kpim toro, mpubytox PoHAy MOKE pO3NOXINATHCA HA
FHOCTI 0OMiKy (HapaxyBaHHA AMBiZEHRIB BinOyBa€TbCA 32 PaXyHOK HEPO3MOAINEHOTO
HiHATO pileHHs OA0 He 3acTOCYBaHHA A0 (HHAHCOPMX aKTHBiB, uwlo mepeSypaloTsh B
dayenol maparpapom 5.7.5 MCO3 9 mono npHHHATTA NpH NEPBICHOMY BU3HARKI
IHWOMY CyKYNHOMY ZXOXOAI nojanblii 3MiHM CRpaBeRnneoi BapToOCTi iHBECTHUIH B
y cepH 3acTocysaHHA Uboro MCD3, akui He YTPUMYETHLCS ANA TOPriBAi.

b 33 AMOPTH30RAHOK cOGIBapTICTIO, AKINO BHKOHYIOTbCA OOGMABI Taki yMoBu {maparpad

ni izHecy, MeTa AKOT — YTpUMYBaHH? aKTHBIB 331 30HMPAHHA KOHTPaKTHMX IPOIOBUX

DBOrO AKTHBY nepenbaualoTh y NeBHI NaTH HAZXOMKEHHS rPOILOBHX MOTOKIB, AKi € Nuwe

NOraleHHAM OCHOBHOI CYMH Ta CINATQR BIACOTKIB HA Henoralledy OCHOBHY CYMY.




Hna ¢iHaHCOBOro aKTHBY, AKHil OLIHEOETHCA 33 AMOPTH30BAHOW cobiBapTicTio, GanaHcoBa BApTICTh NEPEPaxoByeTheA
UIAXOM O04HMCEHHS TEMEPiliHbOI BAPTOCTI NONEPenHbO OUIHEHNX MaiibyTHIX TPOIIOBHX MOTOKIB 3a rePBICHOK eheKTHBHOW
CTaBKOIO BiZCOTKA (BiHAHCOBOrO iHCTPYMEHTA, a0, AKILO Lie MOXKIIUBO, 33 NEPETNAHYTOI CTaBKOK BiACOTKA.

DiHaHCOBMH aKTHB MOXeE 3
TOrO, 110 Y3CTHHA BiACOTKIB, AUBiAEH

eLiHIOBATHCSR, | 3GUTKH Bill 3HELIHEHKA BH3HAKTBLCA, AKLIO ICHYIOTH 06’€KTMBHI OOKa3M
1iB 260 OCHOBHOT CYMH ¢(iHABCOBOro akTHBY He Gyle BUIMLIA4YEHA JIOBHICTIO.

Y pa3i HasBHOCTI 06’ €KTHBHOrO CBIAYEHHA 3MEHLIEHHA KOPHCHOCTI $iHAHCOBOro aKTHBY Ha AATy OUIHKM KOMMaHis 3

yOpaBRiHAA akTuBamy Qonay aHani3y
nepeouidky abo NPHITHHEHHA BU3HAH

CyMy 30MTKY OUIHIOIOTH At
OUiHEHHX MalibyTHIX rpoloBUX MOTY
3a NepBiCHOK ¢PeKTHBHOIO CTABKOW
MePBICHOMY BH3HAHHI).

CreLiansHuM 3aKOHOURRCTR
BianopizHo, 3MEHINEHHA BaNaHCOBOT

€, 4K ICHYIOTb 03HAKH 3KeliHeHHA (PiHaHCOBOTO aKTHBY, i, Y pa3i X BUABJIEHHA, NPOBOLHTH
19 (hiHAHCOBOTO aKTHBY.

¢ PI3HHLIO MK GanaHCOBOK BapTiCTIO AKTWBY Ta TEMEPILIHBOK BAPTICTHY MOMepeaHbo
KiB (32 BUHATKOM MaHGYTHIX KpeANTHUX 30UTKI8, Ak He BYAU NOHeceHi), AUCKOHTOBAHMX
BIACOTKA BIHAHCOBOrO aKkTHBY (TOGTO €PEKTHBHOIO CTABKOK BIOCOTKA, 0GYNCIEHO NpH

DM BCTAHOBJIEHO 3a00pOHY CTBOpIOBATH ByAb-gKi crieuianbHi abo pesepsHi douau B KID.
BaPTOCTI PiHAHCOBOrO akTrBY Doy BinoOpaka€ThCA MPAMO, §e3 3aCTOCYBaHHS PaXyHKY

pesepBiB, i3 RinOGpakeHHAM CyMU 3GHTKY Y NPpUGYTKY 9u 3GHTKY.

DoHI NPHNHHAE BU3HAHHA )
a) CTPOK Al KOHTPaKTHHX Np
abo

6) BiH nepenae GiHAHCOBHIL o
Ponn nepeace PinaHcoBuit

iHAHCOBOTO aKTHBY TOA) 1 JIMILIE TOA], KONH:
HB HA MPOLUOBI MOTOKM BiAl (hiHAHCOBOrO aKTHBY 3AKIHYYETLCA,

KTHB, | Lisl Iepefiava BiANOB{AA€ KPUTEPIAM 1A PUNHHEHHA BUSHAHHSA.
THB TOM i TWLIE TOAi, KOJH BiH:

a) fMepenac KOHTPAKTHI NPABE Ha OLEPIKaHHA FPOLIOBUX NOTOKIB BiAl PiHAHCOBOro aKTHBY; a6o
6) 30epirac KOHTPAKTHi NpaB Ha OTPUMAHHA MPOLIOBMX NOTOKIB BiA (iHAHCOBOrO akTHBY, ane Gepe Ha cefe KOHTPAKTHE
30608'13aHHA CITATUTH TPOILOBI NOTAKH OAHOMY ab0 KinbKOM 0AePXyBaYaM 3a YLOAOM), AKa BiANOBiAac yMOBaM.

Doz BU3HAE TaKi KaTeropiy
¢binancoBi 3000B'A3aHH3
npubyTry abo 30nTKy.

®ouza Bunydae GiHAHCOBE 30
ToZi i MLe ToAl, KOAK HOro noratuas
HOTo fil 3aKIHYYETHCA.

PinaHcoBi axTMBH W (inaH
eKBiBafieHTaMH, LIHHHMK flanepaMu
3000B'A3aHHAMK BIATIOBIAHO A0 MWHA(]

IHAHCOBUX 3000B'13aHb:
. OUIHEHi 3a CMpaBeNNHBOK BAPTICTIO, 3 BiNOOPAKEHHAM pe3yNbTaTY NEPEOLiHKM Y

GoB'a3aHHA (a0 YacTHHY $iHaHCOBOTO 3060B'A3aHHA) 31 CBOrO 3BITY Npo diHAHCOBUIT cTaH
OTb. TOOTO KON 3000B'A3aHKA, BHSHAYEHE Y KOHTPAKTi, BUKOHAHO, aHY/160BaHO, a6o CTpok

toBi 3000B'13aHHA, AKi BpaxoByloThcs Ha Ganawci Ponay, npeactasieHi rpowamu i ix
DeGITOPChKOD i KPeaMTOPChKOK 3a60OpropadicTO, iHIUMMH BKAADEHHSMH W (HWHMM

TO 3aKOHOAaBCTBaA,

2.3.3.  Ouinka incmpysen
Jlo iHCTpyMeHTiB KamiTany Bi
AKUA — ue iMeHHMH UiHH:
AKUJOHEPHOTO TOBAPUCTBA, Y TOMY YHC
(IpaBO HA OTPUMAHHA YACTHHH MaiiH
TOBAPUCTBOM, @ TAKOK HeMaMHOBi
CTBOPEHHSA, ALUTLHOCTI Ta NPUMHHEHH
Bci iHBECTHLIT B iIHCTpYMEHT
CnpaBeanyea BapTicTb LUiH
opraHizatopa TOPTiBfi Ha AaTy po3
BAPTOCTI YUCTHX AKTHBIB IHCTUTYTIB C
SIKWo ANs AKTHBY € OCHOBH
AKINO LiHA Ha IHINOMY PHHKY € NOTE
pHHOK 3 HaftbinbuuM obcaroM Ta pie
SAxuwo akuii MawTk o6ir
IHCTPYMEHTH OLHIOIOThCA 33 KYpCo
HAHCOPUATIMBIIIOMY PUHKY ANS H
3a3BHYai 3AifiCHIOE onepaLiloc mpona
HARCNPUATIMBIIINI PHHOK,
THCTPYMEHTH KaniTany iHo3
iHO3eMHUX GipX OLiHI0IOTLCA 3a Gip:
0aTy OUIHKK aKkTHBIB (Y pa3i BIACYTHO
[poTe 3a 0GMexeHux obcTas
TOAl, KONMKU HAABHOT OCTaHHBOT iH(O
DianasoH MOKJIMBUX OUIHOK ClpaBe;
nianasoni (naparpad 65.4.14 MCD3
[Toxa3HUKaMHK TOro, WO cobi
a) 3Ha4HA 3MiHa ¥ [OKa3HHKA
NoKa3HHKaMHK;

e Kanimaay

THOCATBCA aKUiT Ta naf (MacTkH) rocnoaapebkMX TOBAPUCTB.

i nanip, axuit noceinvye MaliHoBi NpaBa HOTO BNACHHMKA (AKUIOHepa), MO CTOCYHOTHCS

i IpaBO HA OTPUMAHHA YaCTHHU NPUOYTKY aKLiOHEPHOTO TOBAPHCTBA Y BUINAAL AMBIACHAIB Ta
aKUIOHEPHOTO TOBApPHCTBA Y pa3i HOro NiKBiZallil, NpaBO Ha YNPaBNiHHA aKLiOHEPHHM

paBa, nependaueHi LIMBINLHUM KOAGKCOM VKpalHM Ta 3aKOHOM, WO PErysaike THTaHHA
aKLIIOHEPHUX TOBAPHCTB, i 3aKOHOJABCTBOM MPO [HCTHTYTH CHUILHOTO iHBECTYBAHHA.

| KaNiTany NicAs NepBiCHOrO BU3HAHHS OLHIOKTHCA 3@ CNPaBEeAJIHEBOIO BAPTICTIO

HX nanepiB, AKi BHECEHI O OGipPKOBOTO CNUCKY, OUIHIETLCA 3a OipKOBHM Kypcom
AXYHKY BapTOCTi UHMCTHX akTuBiB (3rigno 3 «[loMoXKeHHAM Opo NOpPANOK BU3HAUEHHS
LNbHOTO IHBECTYBAHHAN).

(if pUHOK, TO OLIHKa cNpaBeAJIUBOI BAPTOCTI MPEACTABIAE LiHY HA TaKOMY PUHKY, HaBiTb

ifiHo GiNbll CIPUATAUBOIO HA AaTY OUiHKH (naparpad 18 MC®3 13). OcHOBHUA PUHOK —

€M aKTMBHOCTI 418 ZAHOro aKTHBY (noaatok A MC®3 13),

inbll AK HAa OQHOMY OpTaHizaTOpi TOPriBjli, NPH PO3PaxyHKY BAPTOCTI AKTHBIB, Takl
Ha OCHOBHOMY PHHKY I/15 UbLOrO aKTHBY aGo, 3a BiACYTHOCTI OCHOBHOTO PUHKY, Ha

oro. 3a BiICYTHOCTI CBiZYEHb Ha KOPMCTb MPOTHJEKHOrO, PHHOK, Ha AxoMy QoHz
Yy aKTHBY, NPUAMAETLCA 33 OCHOBHMHA PHHOK a80, 33 BiACYTHOCTI OCHOBHOI'O PHMHKY, 3a

MHHX €MITeHTIB, Wwo NepebyBaloTs B oGiry Ta npoiny NiCTHHN HA OAHINW 3 NPOBIAHMX
OBUM KYPCOM (LIHOW 3aKpHTTA Gip>KOBOre TOProOBOro AHS), BU3HaYeHUM Licto Gipxkero Ha
Ti X 06iry Ha YKpaiHChkHX donaoBux Gipxax).

11 HaG1KeHOK OLIHKOW CpaBeauBOi BapTOCTi Modke OyTu cobigapTicTh. Lle moxe GyTH
Manil HexoCTaTHBO, WO BU3HAYMTH CHpPaBeRNHBY BAPTICTE, a00 KOMH ICHYE LIHMPOKKA
IMBOI BApTOCTi, @ coGiBapTiCTh € HARKPALOKW OLIHKOK CNpaBeaNnBol BAPTOCTI y LLOMY
).

apTiCTb He MOXe TIPEACTABJIATH CNPABEAIHBY BapTiCTb, € (naparpad b3.4.15 MC®3 9):

K iAnbHOCTI 06’€KTa iHBECTYBaKHA NOPIBHAHO 3 GloAkeTaMK, NnaBaMu abo KOHTPONBHUMU

) 3MIHH 8 OYiKYBAHHI TOTO, 110 GYAYTH AOCATHYTI KOHTPOJTbHI TEXHIYHI NOKA3HUKH MPOAYKLIT 00’ €KTa IHBECTYB2HHA,

B) 3HAYHA 3MiHA Ha PHHKY AN
r) 3Ha4Ha 3MiHa B N1oGanbHil

1 aKLik 06’ ekTa iHBeCTYBaHHS abo HOro NpoAYKTIB UM NOTEHUIHHNX NPOAYKTIB;
eKOHOMILI 260 eKOHOMIYHOMY cepefoBHLli, ¥ AKOMY GYHKLIOHYE 06’ €KT iHBECTYRARHS;




I) 3HAYHA 3MiHA Y MOKA3ZHHK
uisomy;

X AisNeROCTI NoAiGHHX cy§'ekTiB rocnonapioBanHs afo B ouiHkax, WO iX HAJae PUHOK B

n) BHyTpiliHi npoGnemu of'exTa iHBECTYBaHHA, Taki fk laxpalicTBO, KOMepUilHi cMopu, CyAOBi cmpaBy, 3miHy
ynpaBniHua abo cTpaTeri;
e) CBiMYeHHA, OTpHMaHi BHACNINOK 3AiHCHEH A 30BHIMIHIX onepauil 3 iIHCTpyMeHTaMu kanitany 00’ekTa iHBECTYBaHHA,
AK MPOBEACHUX CaMHM 06’€KTOM [HBOCTYBAHHA (K, HANPUKIAA, CBIKMI BUMYCK akiiil), Tak i nepeaayi iHCTPYMEHTIB KamiTary
MDK TPETIMH CTOPOHAMHL.

Hapenennii nepenik He € BupepnHum. Tpu ouinui aktueiz @onay KYA Mae ckopucTaTHes yciew iHpopmalied npo
TNOKA3HHKH T4 AIANLHICTh 00’€KTA iMBECTYBAHHS, MO CTAE HANBHOK DicHA HATH MEPBICHOTO BU3BAHHA. ICHYBAHHA TaKUX
JIOPEYHHX UHHHHKIB MOJKE BKA3yBATH Ha Te, o cOGIBapTiCTh MOXe He PEACTABAATH COPABEVIHBY BAPTICTh.

[Ipy ouiHLi cripaBeAHBOT BAPTOCTI AKTUBIB 3aCTOCOBYIOTHCA METOAU OLLIHKYM BapTOCTi, AKi BiANOBIAalOTL 0GCTaBUHAM
Ta 1A AKMX € LOCTATHBO AAHWX, Ul G OUIHWTH CHpaBeANUBY BapTiCTb, MAKCHMI3YHOUH BUKOPHCTAHHA AOPEYHMX BIAKPHTUX
OAaHHUX Ta MIHIMI3YOUH BUKOPUCTAHHA 3aKPUTHX BXIJIHHX HaHMX.

Ouinxa iHC‘rpymeHTin KamiTany, WO BXOAATe A0 Ckialy akTupiB DoHay Ta nepebyBatoTb y GipKOBOMY CMHCKY
oprasizaTtopa Topnsm i NpH WLOMY [HE MAIOTH BH3HAUEHOTO 61p>xonoro Kypey Ha JaTy OwiHKu, 3NIHCHIOETECA 32 OCTAHHLOIO
6anaHcoBOK BapTICTH. SKIIO € MIACTABY BBAXKATH, 110 GanaHCcoBa Bapnch CYTTEBO Bulplzune'rbc;i BiA cnpaBesnnBoi, HeoOXiaHO
BU3HAMMTA CTpaBe/IMBY BapTiCTh 3a |IONOMOTO JHUINX METOAIB OLIHKH, al0 3aly4uTH 00 OUIHKH He3aNSKHOMO OUiHIOBaua.
BinxuneHHs MOXyTb OyTH 3yMOBNEHI [3HAYHHMH 3MiHaMU Y GiHAHCOBOMY cTaHi eMiTeHTa Ta/a6o 3MiHAMM KOM'IOHKTYPH PUHKIB,
HA AKUX EMITEHT 30iHCHIOE CBOK AISIBHICTD, @ TAKOX 3MiHAMMK Y KOH JOHKTYPi GOHIZOBOTO PHHKY.

VY pasi cxacyBaHHR peecTpafil BHNYCKy UIHHMX TanepiB emiTeHTiR HalioHanbHOW KOMICiel0 3 WIHHMX Manepis Ta
jouaosoro puHky, abo 3a pilIeHHIM Cymy, BU3HAHHA TX AK AKTMBY NPUNNHAETLCS | BifoOpakaeTbes y ckuadi 30UTKIB 3BITHOIO
aepioay.

Y pazi onpumonHeHHs iHopmauii npO NOPYWEHHE c¢npaBu npo GaHKPYTCTBO eMITEHTa WIHHHX nanepis,
rOCOAapChKOrO TOBApHCTBA, GopxHMka Ponay, WiHHI nanepH, Nai/4acTku TAKOrO COCMOAAPCHKOrO TOBAPUCTBA, & TaKOMK
AediTopebka 3a60proBaicTs GOPKHIUNA OLIHIOIOTECA BPAXOBYIOUH OUIKYBAHHA HAAXOMIXEHHA MalOYTHIX €KOHOMIYHUX BHIIiAL

V pasi onpunoaxeHHs iMdpppmauii npo NPUNMHeHHA NPOBAMKESHHA Y CNpaeBi npo GaHKPYTCTBO eMITEHTA UWiHHHMX
namepie, rOCNOAAPCHKOTO TOBapHCTHa, GopkHuka (oHNy, BapTicTh WIHHMX NamepiB, NaiB/MacTOK TaKOTO TOCMOZAPCHKOro
TOBAPHCTBA, a TAKOK AOITOPCHKA 3300proBaHicTh SOPHHIKA NEPEOUIHIOTLCA A0 TX CIPaBEAIHBOT BAPTOCTI.

AKUiT YKpaTHCBKUX €MiTeHTip, 110 He MawTh 00iry Ha OpPraHi3oBaHOMY PHHKY Ta PiuHY iHaHCOBY 3BITHICTb AKMX
OTPUMATH HEMOXUIMBO, @ TAKOXK NAl/YHCTKYM MOCMOAAPCHKHX TOBAPUCTB, PiUHY (PIHAHCOBY 3BITHICTL AKX OTPUMATH HEMOAITHBO,
OLIHIOIOTHCA 3 HYJILOBOI BApTICTHO.

CnpaseiMBa BapTicTb akuiii. oGir AKMX 3YMMHEHO, Y TOMY HMCAL LiHHMX Tanepis eMIiTEHTIB, AKI BKNOYEHI 1O
£rnucKy eMiTeHTIB, WO MAWOTh 03HakK (IiKTHBHOCTI, BU3HAYAETLCA i3 ypaxyBaMHAM HasBHOCTI CTPOKiIB 8inHOBAEHHA oGiry
TakMX UIHHHX nanepis, HaseHocTi ¢iHaHCOBOT 3BITHOCTI TAaKMX €MITEHTIB, pe3yNbTaTiB X NIATBHOCTI, O4iKyBaHHA
HaAXOMxeHHA MalGyTHIX eKOHOMIYHMX BUTIA.

2.3.4.  Ouyiuxa 6opzosux uipsux nanepie

Boprosi WiHHi Nanepn BM3HRIOTbCA y 3BITE Mpo (iHAHCOBMI CTaH ToZi i AMile Toai, konn MoHA CTae CTOPOHOW
KOHTPAKTHHX fOM0KEHb WIOA0 LMX iHETPYMEHTIB.

MMepsicha ouinka GoproBuX LIHHHX NanepiB Ak GiHAHCOBMX aKTHBIB 3ZINCHIOETLCA 33 CMPABEANHBOK BAPTICTIO, Aka

3a3BUYal OOPIBHIOE WiHI onepauii, y| xo4i Kol GYB OTPUMaHUil aKTHB. l'lpore, AKUIO iCHYIOTb CBIMMEHHSR, WO UiHa onepauii

(npunfanHd) He BiAMOBiZa€ cnpase auBill BapTOCTi GOProBUX WIHHMX Manepie, ski npua6aBalOTbes, BUSHAETLCA MPHOYTOK
(36uToK) npu nepalcuomy BHU3HAHHI. opromm UiHHHIA nanip noerHed GyTH HECKACOBHO MPM3HAYEHUIT AK TaKKil, [0 OLIHIOETEEA
3a CrpaBeanHBOK Bapncno 3 Bumop KEHHAM pe3y/ibTaTy nepeoulnm y npuOyTKy abo 3GMTKY, AKIIO TaKe MpH3HAYEHHA yeysae
a00 3HaYHO 3MEHILYE HEBIZNOBIAHICTh OUIHKH YW BH3HAHHS, AKY (HKOJH Ha3UBAlOTbh «HEY3rOMKEHICTIO 0ONiKiB», WO iHakwe
BUHHKHE BHACAIZOK OLIRIOBAHHS aKTHBIB a60 30608 °A3aHb Y BU3HAHHA MPUuOyTKiB aGo 3GUTKIB 33 HUMM HA Pi3HUX NiacTaBax.

BuTpaty Ha npuabanna GopfoBux LIHHUX NAaNepiB, (0 OLIHKIOTLCA B NOAAALLIOMY 32 CMIPABEATHBOK BAPTICTIO, He
BKJIIOYAIOTHCA A0 iX NMEPBICHOT BAPIOCTE MPK BU3HAHHI | BUBHALOTHCA BUTPATAMM MEpioay.

B aktuBax DPonay MOXYTb Gy TH HasBHi:

1) ninposi o6nirauii; 2) Bincorkosi { AnckoHTHI oGniranit; 3) aexceni.

O6nirauia — ue UiHHKI NaMig, WO NOCBIAYYE BHECEHH HOTO NEPUIMM BJIACHUKOM rpoLued, BU3HA4A€E BIAHOCHHHY NO3HKH
MiX BJACHHKOM OOJiralii Ta eMiTeHTDPM, MiATBEPINKYE 3000B’A3aHHA €MITEHTA NOBEPHYTH BNACHUKOBI ofairauii i HOMiHaAbHY
BapTIiCTh Y nepezlﬁaqeunu MPOCNEKTOM eMicii (411 AepxaBHuX offirauiif YkpaiHu — yMOBaMM (X PO3MIUIEHHS) CTPOK Ta
BUTLIATHTH A0XiA 32 oGnirawieio, axig iHe He nepeabayeHo NpocnexToM eMicii (Ang nepxapnyx obnirallii Ykpaiku — ymosamu
X pO3MIlLEHHS).

LlinsoBi obmirawii — obniraiii, BUKOHAHHA 3000B'A3aHb 3@ AKHMH 3AIACHIOETHCA LUTAXOM nepenaql ToBapie Ta/abo
HAJAHHA NOCMYT BIANOBLAHO A0 BHMOT, BCTAHOBJIEHHX MPOCNEKTOM eMicii, a TAKOX LLIAXOM CIUTATH KOLWTIR BAACHHKY TaKHX
ofairauiil y BHNadKkax Ta mopsaxy, n§pendaueHux mpocrekToM eMicii ofuirauii. Linbosi ofairalil micna nepBicHOro BU3HAHAS
OL{HIOKTECS 22 CNPABSITKBOIO BapTiCTIO, fika AOPiBHIOE iX coBiBapTOCTi.

Joxia no uinboBHX 06NirauisX BH3HAETLCS OJHOUYACHO 3i CMHCAHHAM iX co6map1‘ocn Bu3HauHg NOXOLY i COUCAHHA
coGiBapTocTi WinbOBHX 06airaLif 3iH{CHIETLCA HA NIACTABI BUMHCKY 3 paxyHKa B LIHHKX nanepax GoHLy.

BincoTkosi obniranii — ue odftirauii, 3a SKHMH NependaacTses BunnaTa BLACOTKOBHX 0XOAIB.

JlncxoHTHi o6niranii — ue ofnirauii, WO Po3MILTYIOThCA 33 LIHOK, HIKYOI0 HIK IX HOMIHANbHA BapTICTh. PizHULA MixX
LiHOKO MpHAGAHHA T4 HOMIHANBLHOW BAPTICTIO 06irauii, Aka BUMIAYYETHCA BIACHUKY obairawii mig 4ac iT moralueHHs, CTaHOBUTS

ROX0A (AUCKOHT) 3a 0Biranieo.
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[Moganbuia ouiHka GOProsuy
BH3HAHHA 3AifiCHIOCTECA 33 CNPABEAN

PyuHkoBa BapTicTh HaNENKHH
OpraHi3aTopa TOPTiB HAa ATy OUIHKH.
4ac po3paxyHKy BapTOCTI aKTHBIB TaK
nanepy abo, 3a BiACYTHOCTI OCHOBHOT

Punkosa BapTicTe GOpropuy
OPTaHi3aToOpPU TOPTiB HE BCTAHOBHIH
GoproBux UiHHWUX nanepiB. AHasori
pedTHHr. SKWwo crocTepiracTsca Bij
nanepy, 10 OUIHIETbCA, MPOBOAATL
6oproBux UiHHKX fanepis, WO MAKOTh

V BHNAnKy HEBHMKOHaHHA 300
pecTpyxTypu3sauii 3aboprosaHocti, 0
34IHCHIOETHCA BPAXOBYIOUH O4iKYBaHH

Linui pamepn, obir skux
eMiTeHT/BeKcenenaBelb TakuX LiHHA
nixBigauifiHy npouenypy 3a pilueHHM

2.3.5.  Ouinka oedimopcox

Hebitopcbka  3aB0propamig
{IpaBO OTPUMATH TPOWOBI KOWTH
3aBopropanicTs OHIY CKNajaeThes
@doHny BinCYTHA.

JHebiTopcbka 3a6oprosaricTh
3BITHOCTI} TA AOBFOCTPOKOBY (CTPOK 1

HeGiTopcrka 3a6oproBanicTs
KOKTPAKTHHX TI0NI0XKEHD 100 LBOTO

Meppicua  ouixka  nedi
AOPIBHIOE BAPTOCTI MOTALIEHHs, TOOT!

CnpaenniBow> BapTicTeo di

UiHHHX nanepiB: BiACOTKOBHX, AMCKOHTHHX obmirauiit Ta Bekcesip, micna mepeicHOro
BOIO BApTICTIO.
X ®ouay GoproBux UWIHHHX DamepiB OLIHIOETHCA 33 ObiLiAMMM GipKOBMM Kypcom
Axwo Goprosi uiHHi Nanepy MawTL o6ir Gifibi AK HA OAHOMY OpraHilaTopi Toprirni, nia
[HCTPYMEHTH OLIHIOIOTHCS 33 KYPCOM Ha OCHOBHOMY PHHKY ANIA UBOTO GOProBOrQ UiHHOTO

D PHHKY, Ha HAMCTIPUATAUBIILOMY PHHKY LIS HBOTO.
A WIHHMX Tlanepis, WO HE MalTh OBIry Ha OPraHi3oBaAHOMY PHHKY a0 LOXO AKHX

Gipxosull xype, OUiHIOETECS HA MincTasi in(opmauil NPO KOTUPYBaHHA AHANOFIYHMN
IHHMH BBAXAKOTHCA UiHHI nanepd, AKi, Ak MiHIMYM, MalOTb Takui camuil KpeRMTHRMii
XWACRHA MapameTpiB aHanorivHux 6OproBHX UIHHHX nanepiB BiA mapameTpis UiHHOTO

[ KOPHIyBaHHS, AKi BPaxOBYIOTb W) BIAMIHHOCTI. ¥ pa3i 3MiHW cnpaBeanusoi sapTocTi

MiCLe Ha 3BITHY NaTy, Taki 3MiHH BU3HAIOTBCA Y NPUOYTKY (36UTKY) 3BITHOrO Nepiony.

OB'S3aHb emiTeHTOM GOproBuX LIHHHKX Manepie Ta BiZCYTHOCTI YKIaA€HOTO AOrOBOPY WONO
1iHKAa TaKUX LIMHHX NanepiB, a TAKOX HapaxoBaHWl, ane HecrnaveHud AOXiA 33 HUMU

5 HAZXOMKEHHA MaiOyTHIX eKOHOMIYHHX BHIIL,

Ha JaTy OWIHKH HE 3YNMHHEHO Ta pEeEcTpauis BHNYCKY SKHX HE cKacosara, ane
X nanepis nikeigopaHu#i Ta/abo OyB BM3HaHMIl GAaHKPYTOM Ta OAO HLOTO BiAKPHTO
CYMy, OLHIOIOTBCA 32 HYMLOBOIO BAPTICTIO.

of sabopzosatocmi.

T — Ue ¢inaHcoBMH  akTUB, AKHH  mpeacTaBnfe  cof0l0  KOHTPakTHe

160 iHWHK (inancoBuit akTHBR BiA iHworo cy6'ekta rocnomaprosanrus. [ebitopcnka

3 Mo3MK Ta iHwoi aeditopcbkoi 3aboprosanocti. Toproea aebitoperka 3aGoprosanicTh v

MOAINAETBCA HA MOTOHHY {CTPOK NOralleHHs mpoTaroM 12 MicAuis 3 Aath dinancosoi

prawenns Sinbe 12 mMicauis 3 aaty $inaHcoBOL 3BITHOCTI).

BU3HAETHCA Y 3BiTI Mpo ¢$iHaHCOBUH CTaH Tomi i nue ToAi, KoAH DOHL CTAE CTOPOHOK
1ICTPYMEHTY.

pcwo’f 3a60pProgaHoCTi  3AIHCHIOETBCA 32 CIPaBEAJIMBOIO
cymi oqxxyaa}mx KOHTPAKTHHX FPOLIOBHX NOTOKIB HA AaTy OLIHKU.
1aHCOBOrO IHCTPYMERTA MpU MepBiCHOMY BM3HAHHI €, AK MpPaBHNoO, WiHa onepauii (To6To

BApTICTIO,  fKa

crnpaBennBa BapTicTh HamaHoi abo prpumaHoi xomnencauii (naparpad B5.1.2A ta MC®3 13). IIpu nepBicHOMY BH3RaHHI
<npaBean#Ba BApTiCThL AOBFOCTPOKOB(T MO3HKK abo AOBrOCTPOKOBOT AeGITOPCLKO! 3a60ProBaHOCTI, HAa AKY HE HAPaXOBYHOTLCA
BiJICOTKY, OLIHIETBCA $AK TEMepilllHs BapTicTh YyciX MaHOYTHIX HAAXOMKEHb TpOLIOBHX KOWTIB, HHCKOHTOBAHUX 13
3aCTOCYBAHHAM NEPEeBaXKHOI PHHKOROI CTABKH (NEPeBaXHUX PHHKOBMX CTABOK) BIACOTKA Ha NoaibHMP iHCTpyMeHT (moaibHui 3
TOYKH 30PY BANKTH, CTPOKY, THITY CTaBKH BIACOTKA H IHIWMX YHHHMKIB) i3 dHANOMIYHUM KPEIMTHHUM pelTHHroM (maparpag b
5.1.1 MC®3 9). byap-aka N0AATKOBE CyMa, HajaHa B KpeAMT, € BHTPATO alo 3MeHLIye AOXiA, sSKILQ BOHA He BianoBigae

KpUTEPiAM IS BH3HAHHA AK aKTHB 1K
PizHuus Mix cnpasefnuBoro
BapTICTIO HAa AaTy BMHHKHEHHA 3afop
MOJANbLIIOK aMopTH3auielo Wiel pi3
AOCTPOKOBO, TO HEaMOPTH3OBaHUI 3
BiAOYNOCA NOCTPOKOBE MOTALIEHHS.
[IpM BH3HAYEHHI BapTOCTi
CTABKH, nepeadaueHoi N0roBopoM
CTABKAMM MOKYTh CYTTEBO BiAPi3HATH
[To3ukn BimOGPaXXaTHCA B O
[licns nepBiCHOro BM3HAH
ypaxyBaHHAM BHMOT 10 3MEHILIEHHS K
[Mopanbla ouinka peGiTope
NEPEBUILYE PHHKOBY, i KOHTPaKT nep
BAPTICTIO, AKA noplm-uoe 11 HoMiHaNbH
V pasi cyrTeBoro BnuBy $a
dakTOpy Yacy € CYTTEBHUM, AKLIO
NeGiTopcbKoT 3a60ProBaHOCTI CYTTEBO
KopoTkoctpokosa nebitope
NEPBIcHOro paxyHKy GakTypH, AKILO H
[poLoBi NOTOKH, MOB’A3aHi
OUCKOHTYBAHHA € HECYTTEBUM.

2.3.6,  Ouyiuka ineecmunisi

OGnix inBecTHLIH B acouifioR
nianpuemcteay ( MCBO 28).

3rigHo 3 maparpadom 16
3aCTOCYBAaHHAM METONY YYacTi B ka
BiANOBIAHO A0 Naparpadis 17-19.

FOCh IHIUOTO THILY.

eap'ricno ne6i‘ropcsxo’|‘ 3a6opmna1-100‘ri NIpH NEPBICHOMY BU3HAHHI Ta il AMCKOHTOBAHOIO
OBAHOCTI, B pa3i il HASBHOCTI CTIMCYETHCA Ha 3GMTOK Bin MEPBICHOTO BH3HAHHS AKTHBY, 3
MUI MPOTATOM Mepicay NoraweHHs. Skwo aebitopcbka 3a60proBaHiCThL MOrallacThbes

AHIIOK pizHuUl BinoGpaxaersea y 3BITI Npo CyKYMHMH AOXiA TOTO Nepiody, B SKOMY

03UKH MOTPIGHO BPaxoBYBATH MOMIHBY HAABHICTb CYTTEBOI BIAMIHHOCTI MPOLEHTHOT
3MKM, Bil NOTOYHHX PUHKOBHUX CTABOK (IMCKOHTOBAHiI IPOLUOBI MOTOKH 33 PISHUMK
1.

NiKy, NOYMHAIOYK 3 AATH BHIAYi KOLWTIB MO3HYAIbHUKAM.

nebitopchka 3aboproBaHicTh OOMiKOBYETBCA 3a aMOPTU30BaHOK cobiBapTicTio i3
PUCHOCTI.

kol 3a60proBaHOCT, Ha Ky HapaxOBYHOTBCSA BIOCOTKHM 3a CTABKOK), WO A0piBHI0E abo
n6ayac WOMICAYHE TIOTAlEHHs HAPAXOBAHHX BiACOTKIB, 3AilCHIOETHCA 33 CIPABEANHBOKD
i BAPTOCTI.

TOPY Hacy MOXE€ BHHUKHYTH HEOOXIAHICTE AMCKOHTYBAHHS CyMH 3afoprosaHocTi. Bnaus
enepituns (AMCKOHTOBAHA 3 YPaXyBaHHAM IMOBIpHOro CTPOKY NOrawWeHHA) BapTICTh
BIAPI3HACTBCA Bill IOTOYHO! BAPTOCTI 11 NOTalIEHHA.

ka 3a00proBaicTs §e3 BCTAHOBNEHOT CTABKM BiACOTKA MOXE OUIHIOBATHCA 3a CYMOIO
NJIUB THCKOHTYBAHHS € HECYTTEBUM.

3 KOPOTKOCTPOKOBOW aeGiTopchkolr 3a60proBaHicTto, HE AMCKOHTYIOTHCA, AKILO BMHE

& acoyiitesari nionpucmcmea ‘ ‘
aHi miANPUEMCTBA 3ikicHI0ETEA 3rifHo 3 MCBO 28 «IHBecTHUIl B acouiiioBaBi Ta CNUIBHI

MCBO 28, iHBecTHUia B acoLifiOBaHe YW CMiNbHe NiATPHEMCTBO OONIKOBYETLCA i3
niTani, 3a BUHATKOM BHMAKIB, KOAM Taka iHBeCTHLiA KBanidikyerTbes nsa 3BibHEHHA
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[Taparpa¢ 18 MCBO 28 neps
rocnonaproBaHHa (abo yTpuMyeThes
$oHDOM, TPACTOM UM noaidHuM Cyb'e
TakH¥ cy§'ekT rocnogapioBaHHA MOKe
CrpaBeANMHBOIO BAPTICTIO 3 Bigodpane

znbaqae, o iHBECTHUIA B acouiliopaHe UM CMiMbHE MIANPHEMCTBO YTPHMYETLCA CY6'ekTOM
PIOCEPENKOBAHO YePe3 HbOro), AKMH € OPraHizauiclo BERYYpHOTO KaniTay abo nadoBum
KTOM [OCTION@PIOBAHHA, B TOMY YHCHI TOB’A3aHMM 3 iHBECTULIAMM CTPaxoBUM GoOHAOM, TO
NPUIAHATH PillteHHA OLIHIOBATH iHBECTHLIT B TAKI ACOLIHOBAH] YW CMLTBAI NLANPUEMCTEA 32
HHAM PE3yNbTaTy NEPEOUiHKH y NpMOyYTKY YH 36MTKY Bianosiaxo a0 MCD3 9.

PongoM obpaHo MeTon oui
NepeoLliHKH y MPUOYTKY uM 3GHTKY Bi
[Tai/gacTkn rocnoaapchiux
cripaBeIMBOl BapTOCTi MAiB/4acTOK T
rocrnoapchbkoro TOBApUCTBA 3a Pesyil
NpubyTKU Ta 3GUTKA.

2.3.7.  Ouiaxa zpososux

["pOLIOBI KOLITH BKNHOYAKTh

Tepmin MC®3 «ieno3ut
HanKiBCbKOMY 3aKOHONABCTRI. Bino
(Neno3UTHHX) omepauiii», 3aTBepixe
3MiHaMi), «BKIagH (IENO3NTH) Ha BU
Ha YMOBax BUAaui BKAagy {(4enosuty
PaxyHKy»,

ExXBIBaNIEHTH rPOLIOBMX KOLIT
£YMU TPOLIOBHX KOWTIB 1 SKAM NpH
IPOLIOBHX KOIUTIB TiflbKH B Pa3i Ko
npuAGaHHA (HaNpuKnan, ASMO3WTH 3i g

['porioi Koty T2 ix €xBisan

['powiosi komTH Ta X exBigal
{HO3EMHIH BAIOTI Ta Y GAHKIBCbKMX M

[lepBicHa oliHKA TPOLTOBHX
HOMiHaJIbHi# BapTOCTI.

[NepBicHa oniHka rpoLoBHX
(DYHKUIOHAALHIA (HaLlioHaNbHIi) BanId

[loganbimia OUiHKa rpOLICBUX
HOMIHANBHIH BAPTOCTI Ha AATY OLIHKH

[lopanbiia OLiHKA [POLICBHX
byHKUiOHANbHIH BantoTi 32 odiLifiH1M

KW IHBECTMLIA B acoLi¥oBaHi 4K CMiNbHI NiAMpUEMCTBA: 3 BiNOGpakeHHAM pe3ynbTaTy
nosiaHo a0 MC®3 9,

osapuct, npuabani PoHaOM, OUIHIOIOTLCS 33 CMPABEANMBOK BAPTICT!O. BH3HAUEHHS
CAOARPCHKUX TOBAPHCTB, 3MIHCHIOETHCA 3 YPaXyBaHHAM BApTOCTI YHCTHX AKTUBIB TAKOO
TaTaMH HOro AianeHOCT. DOHA BU3HAE Pe3YNBTAT 3MiHK BAPTOCTI TaKoT YaCTKH y 38iTi Npo

DI ma ix exeiearenmie

OLJOBI KOLITH HA OTOMHMX PAXyHKaX Ta AEMO3HTH O 3ANUTAHHS.
O 3aNMUTaHHA» BIANOBILAE TEPMIHY «AENOIHT HA BHUMOIY», AKHH 3aCTOCOBYETHCH Y
iano mo myHkty 1.1 «TTonoKeHHS PO NOPAOK 3AINCHEHHA BaHKaMh YKpaiHH BKAAAHMX
oro noctaHosolo [Tpasninka HanionaneHoro 6anky Vkpainu sin 03.12.2003 Ne 516 (i3
10ry — Lie FPOLIOBI KOWTH a60 GaHKIBCBKI METanu, WO po3Milleni BKNAAHHKAMU B GaHKaX
Ha Nepuly BUMOTY BK/IaAHNKa abo 3AIHCHEHHS NNATEXKIB 3@ POIMOPRAKEHHAM BAACHHMKA

{8 — e KOPOTKOCTPOKOBI, BUCOKOMIKBIAHI IHBECTHLII, AKi BIbHO KOHBEPTYKOTHCA Y BigoMmi
TaMaHHUH HEe3HAYHWH PU3MK 3MIHM BAapTOCTi. IHBECTWUIS BH3HAUAETLCA, AK EKBIBAJICHT
POTKOrO CTPOKY MNOTALIEHHA, HANMPHMKNAA, MPOTArOM He Ginbile TPLOX MIcCAUIB 3 AaTH
TPOKOM PO3MIILIEHHS A0 TPHOX MICALIB).

€HTH BU3HAIOTECA 32 YMOBU BiANOBIAHOCTI KPUTEPiAM BUIHAHHA aKTHBAMH,

IEHTH MOXYTb YTPHMYBAaTHCA, a onepallil 3 HUMH NPOBOAMTHCA Y HaLliOHANBHIH BAMIOTI, B
bTanax.

KOLITIB Ta iX eKBiBaneHTIB 3AINCHIOETBCA 33 CNpaBeANMBOKY BAPTICTHO, KA AOPIBHIOE 1X

OIUTIB Ta iX eKBIBANEHTIB B iHO3eMHIH BaIOTI Ta GaHKIBCHKMX MeTanax 34iliCHIOEThC
Ti 32 odiuitHuMu kypcamu HauionansHoro 6anky Ykpainu (HBV).
KOIRTIB T2 1X eKBiBANEHTIB 3AIICHIOETHCA 3a CNPABEUTUBOK BAPTICTIO, AKA AOPIBHIOE iX

KOIUTIB Ta 1X €KBIBANMEHTIB 8 iHO3EMHIi BankTI Ta GaHKIBCBKMX MeTamax 3AifiCHIOETbCSA Y
kypcom HBY na naty ouinku.

Onepauis B iHo3eMHili Baiori BiROOpakaeTbcd MicMA TNepBiCHOrO BH3HAHHA Y (yHKWIOHaNbHIK BamoTi, i3

3aCTOCOBYBAHHAM A0 CYMH B iHO3€MH
onepauii (naparpag 21 MCBO 2] «B
HeralHoOT KyNiBni~Npoaaky BaMOTH.
Jins euzHavenHs odiuifivoro
BixoOpaxxeHHA onepaLliit B iH03eMHiii 8
[onanela OLiHKA rPOLIOBHX

it BAJIIOTI KYpC «CNOT» MK (yHKLIOHAJIBHOK BANIOTOK Ta iHO3EMHOK BANIOTOW Ha ATy
nnuB 3MiH BaMOTHUX KypeiB» ( MCBO 21)). Kype «cnoT» — ue BamoTHHil Kypc y pasi

KyPCY MPUBHI [0 IHO3eMHUX BATIOT BUKOPUCTOBYIOTLCS HOpMaTuBHi aktH HBY ana uineit
ATK0TI NPH 3acToCyBaHHI MCD3.
KOLUTIB ¥ pa3i mpru3HauenHa POHIOM rapaHTypaHHs BKnadis PizHYHUX 0CiG B GaHKiBChKIM

YCTaHOBI TUM4ACOBOT aAMiHicTpaLil a
OYIKYBAHUX HAAXOMKEHb TPOIIOBHX
AMOBIPHOCTI MOBEPHEHHSA TPOLLOBUX K
nepioay.
Jdenosutn (kpiM aenosutie A
Henosut (Biknag) — Ue CPOLLIO
BIIAZHUKA a00 AKI HamifLUH Mg BKA

cTpoKy (mia sizcoTok abo Aoxin B iHul

IOTrOBOPY.
Heno3ut BH3HAEThCA Yy 38ITI 11
WOAO LBOMO IHCTPYMEHTY.

bo npubinaTTs HBY piwents npo nikeigauito 6aHKIBCHKOT YCTAHOBY 3AIHCHIOETHCA B CYMI
KOWTIB 3 YypaxyBaHHAM HMOBIPHOCT] Ta CTPOKY X MOBepHEHHA. Y pa3si BiICYTHOCTI
WITiB, BU3HAHHA iX K aKTHBY NMPHUITHHAETLCA i BinoGpaxacThea y cknani 36UTkie 3BiTHOrO

3aMMTAHHA Ta €KBIBANEHTIB IPOIIOBUX KOLITIB).

i KoLITH B roTiBkoBiit aGo GesroTiBkoBil dopMi y BamoTi YkpaiHu, ki 6aHK NMpuiings Bia
HUKA Ha QOTOBIPHHX 3acaiaX Ha BU3HaueHWH cTpok 30epiraHHa 4 0e3 3a3HaueHHS Takoro
¢dopMi} i mianAraloTe BUONATI BXIALHWKY BIANOBIAHO 4O 3aKOHOAABCTEA Y KpaiHW Ta ymoe

O QiHAHCOBMIA CTaH Tomi i yuiwe Toni, konn DOHA CTAE CTOPOHOK KOHTPAKTHUX MONOWEHbL

Jeno3ut € (iHAHCOBMM aKTHBOM (aKTHBOM, LSO € KOHTPaKTHWM MNpaBoM OTPUMYBATH rpowOBi xowTH abo inwnit

dinaHCOBUH aKTHB Bid iHmWOro ¢yt

€KTA POCMOOapiOBaHHA) Ta, wMplue, (GiHAHCOBUM IHCTPYMEHTOM {(KOHTpaKTOM, AKHA

NPU3BOAHTL N0 BMHMKHEHHS (iHAHCQBOLO AKTHBY B OfHOro cy6’ckTa rocnofapiopaHHa Ta (piHaHCOBOTO 30008B’f3anHs abo

IHCTPYMEHTA KaniTany B iHmoro cy6’e
[leppicHa oOLiIHKA HEMNO3UTY
HOMiHaNBHI BapTocTi, BUTpaTH 3a on

BKJIKOYAKTLCA B ncpnicny OlliHl(y aena

BHHATKOM, KOAM HOMiHAABH
CYTTEBA BiIMIBHICTb NPOLEHTHOI CTaB
HeMNO3HTaMH, B PE3YJBTATI HOTO RHCKO
BapticTb OYikyBaHHX TPOLIO
HEMO3UTHUM IOFOBOPOM), AKi OHIKYIOTh

KTa rOCMOAAPIOBAHHA) BiANOBIAHO A0 BU3HAYEHB, IO MiCTATECA B naparpadi |1 MCBO 32.
3NIACHIOETEA 3a [Or0 CNpaBelIMBOK BapTICTIO, AKA, AK MpaBHNO, AOpPiBHWOE Horo
Epaui€to, HaBiTh AKIO BOHY NPIMO BIAHOCATBCA A0 YKIANAHHA DOTOBOPY NPO AEMO3MT, HE
3UTY, @ BUSHAIOTLCA BUTPAaTaMH nepiony.

1 BApTICTh AEMO3HTY MOXE HE NOPIiBHIOBATH Horo cnpapeanuBili BapTocTi, Mowe OyTh
k0, iepeaBayenoi NENOIUTHUM A0rOBOPOM, Bill NOTOYHHX PHHKOBHX CTAaBOK 3@ NOZIGHHMH
HTOBAHI IPOLLOBI MOTOKK 33 PI3HUMK CTABKAMM MOWKYThb CYTTEBO BiAAPISHATHCS,

BHX NHOTOKIB 33 IEMO3HTOM — L€ TENepilllHsd BapTiCTb IPOWOBMX NOTOKIB (BMInar 3a
CA 0 OTPUMAHHA BIANOBIIHO 10 rpadiky BUNIAT, BHCKOHTOBAHMX 33 NENO3UTHUMH CTABKAMH

Y



Cnpaseanipa BapTiCTb OUiKyBaHHX 1
rPOLIOBUX NOTOKIR.

VYei acnektd nmepricHol o
38CTOCOBYIOTBCA OO NEPBICHO( OLiHK K

Moganpiia owiHKA nEMO3YTiB y HALOHANBHIH BAMOTI 3ZIHCHIOETbCS
HA KOPUCHOCTI.

38CTOCOBYIOTHCS BUMOTH [0 3MEHLLEH

[opanbwa owiHka AENO3HT
YCTAHOBI THMYACcOBOT aAMiHicTpaLli 3
OYIKYBAHMX HAAXOMXEHb [POLIOBHMX
HMOBIPHOCTI TOBEPHEHHS AEMO3MTIB
nepioay.

[Tonanbwa ouiHka zeno3ut
(HauioHanbHiN) BamoTI 32 odiLiiiHNM

@onp BU3HaE GaHKIBCHKI A€

POIIOBUX MOTOKIB BinoGpaKae HUMILIHI PHHKOBI OWIKYBAHHA CTOCOBHO TakMx MaRGyTHix

IHKM ASNO3MTIB B iHO3EMHIH BAMOTI Ta GaHKIBCBKMX METAnax aHANOMYHI TUM, SKi
MPOLIOBKX KOLITIB Ta iX eKBiBANEHTIB B iHO3EMHIH BAIOTI Ta GAHKIBCOLKUX METaNaX.

32 aMopTH3oBaHOKW cofiBapTicTio 13
B Y pasi mpu3HayeHHA POHAOM rapaHTYBaHHA BKNadiB (i3dMHUX 0cCi6 B8 GaHKIBCHLKIH
6o mpuiinarts HBY piwenns npo nikpinamilo 6aHKiBChKoOT ycTaHOBH 3MIMCHIOCTbCS B CyMi
KOWITIB 3 YpaxyBaHwAM HMOBIPHOCTI Ta CTPOKY iX NOBepHeHHA. Y pasi BiaCyTHOCTI

. BH3HAHHA X SK AKTUBY NPHOHHAETbCA | BiaoGpawaeTsca y cknami 3GMTKIB 3BITHOMO

iB B iHO3eMHIH BamoTi Ta GaHKIBCLKMX MeTanax 3MiCHIETBCA y (YHKUIOHATbHIMH
kypcom HEVY.

103MTH 3i CTPOKOM TIOTALIEHHA Bl YOTHPLOX A0 ABAHALUATH MiCALIB 3 AaTH diHaHCOBOI

3BITHOCTI, B Pasi, AKIIO XOCTPOKOBE MOTAINEHHA TAKHX AEMOSUTIB HMOBIPHO pH3BEAE A0 3HAMHIX BiHAHCOBMX BTpaT, B CKMaai

NOTOUHMX (iHAHCOBMX IHBECTHLII,

2.3.8.  Ineecmuuiiina nepy

[HBECTHLIMHA HEPYXOMICTB
(BnacHUKOM ad0 OpeHIapeM 3rifHo 3
BapTOCTI KaniTany YH [N% QOCATHEHH]
3BHYAHHOMY XOAI AiSNbHOCTI,

IHBECTHUIRHA HEPYXOMICTh
OTpuMae Mail0yTHI €KOHOMI4HI BHFO
HEPYXOMOCTi MOXHa A0CTOBIPHO OLIH

flepsicHa ouiHka iHBeCTHUIH
nepBicHOT BapTOCTi,

Cobisapticts npuabanoi
ki §e3nocepeaHbo BilHeCEH 10 Npuj
npodectiHUX OPHANYIHHX TOCITYT, 110

[Monanbma owniHka {HBECTH
CnpaBeanuea BapTicTh [HBECTHUIMH
[lepionimHicTs Nnepernaay cnpaseay
HEPYXOMOCTI.

CnpasenniBa BapTiCTh Held
BHTPAT HA 3aKiHYeHHA OyniBHMUTBA,

Y BUMAZKY MepeBeacHHA 00
3a0aciB, CoBGiBAPTICTL HEPYXOMOCTI
BUKOPHUCTAHHI.

HenoTouHi akTHEH Knacndi

BUILIKOAOBYBATHCE LLNAXOM OMepauif

MPHNNHEHA HiANbHICTER).

2.3.9. 30b60¢'mranna Oon

[ToTouHi 3060B’A3aHHA — Ue 3

— QOHA CrOLIBAETHCA MOTACH
mic/A 3BiTHOrO nepiony;

— ®oHa He Mae 6e3yMOBHOT
3BITHOTO Nepiody.

[MoTo4yHi 30608’ 43aHHA BU3Ha

oMicmn

HEPYXOMICTb (3emns uu Gynisnd, abo uactuHa Gynisni, abo ix MoearaHHA), YTpUMyBaHa

YLOAGIO NPO (iHAHCOBY OPEHAY) 3 METOK OTPHMAHHS OPEHAHHKX IUIaTeXiB a0 3GiNbIIeHHA

06ox uined, a He AnA: (2) BHKOPUCTAHHA LA AAMIHICTPATHBHMX LiNeH, abo (6) nponaxy B

Ma€ BW3HABATMCA 2K aKTHBR TOMI | TUILKM TOAI, KosH: (a) € WMOBIpHicT, Toro, wo PdoHa
i1, AKi NO8’A3aHi 3 Li€lo iHBECTHUINHOW HepyXoMicTio, (6) coBisapTicTe iHBeCTULIliHOT
FITH.

Of HEPYXOMOCTi 3AIHCHIOETHEA 32 cobiBapTicTIO. BUTpaTH Ha onepauito BKAKYAKOTHEA A0

HRECTHLIHOT HepyxomocTi Bkmodae UiHy i mnpuabawss Ta Oyab-aki  BUTpaTh,

i6anua. BenocepeaHbo BilHECEH] BUTPATH OXOMIIOIOTE, HAPHKNAR, FOHOPAPH 33 HAJAHKA
[aTKW, TI0B’ A3aHi 3 Nepefayero paBa BAACHOCTI, Ta iH1i BUTpaTh Ha omepalito.

UifHOU HepyXOMOCTi 3RIHCHIOETBCA 3a CHPaBeiIMBOKD BAPTICTIO Ha HATY OUIHKH.

o HepyXOMOCTi, AK TNpaBwWlo, BH3HAUAETHLLA i3 3AIYYEHHAM HE3aNEeXHOTO OLIHIOBaua.

BOY BAPTOCTi 3yMOBIIOETLCA CYTTEBHMU ANA O6AIKY KONHBAHHAMM LK HA PUHKY NORiGHOT
BEPICHOTO OyMIBHUUTBA NOPIBHIOE BapTOCTI 3aBEPILEHOTO 00'€KTa 32 BHPAXYBAHHAM

"€KTY 3 IHBECTHLIHHOT HepyXoMOCTi, o 00AIKOBYETLCS 33 COPABEMIMBOIO BAPTICTIO, 40

o moaanbworoe obsiky Mae AopiBHKBATH 11 CpaBeANHBifl BApTOCTI HAa HATy 3MIiHM ¥

IOTBCA AK YTPUMYBAHI M4 NPOAAKY, AKWO TXHA GanaHcoBa BapTiCTh GyAe B OCHOBHOMY

nponaxy (naparpad 6 MC®3 5 «Henotouui akTheH, YTPHMYBaHi ang npoaaxy. Ta

‘]

G0B’A3aHAR, AKI BIANOBIRAKTL 0AHII a00 NEKiINbKOM 13 HWKUYEHABEASHHX O3HAK:

Ty 30608’ 43a8HA 260 30608’ A3AHHA MIANKrA€ NOTAWSHHIO NPOTArOM ABAHAALATH MicALIB
NpaBa BIACTPOMHTH NOrauwleHHS 3060B’s3aHH] YNPOAORK WoHAlMeHwe ]2 Micauis nicas

ThCS 32 YMOBH BiANOBILAHOCTI BU3HAYCHHIO | KPUTEPIAM BW3HAHHA 30608’ A3aHb.

[lepBicHa Ta NoRaMbLUA OLLIHKE MOTOYHMX Ke QiHAHCOBHX 3000B'A3aHb 3AiHCHIOETHCA 38 BAPTICTIO NOralLEHHS.

dinarcose 3060B’13aHHA D

NIy OUIHKETHCA 3@ CIIPABEMIMBOIO BAPTICTIO 3 BiOOOpakeHHAM pe3ysnbTaTy TIEPEOUIHKH Y

npubyTKy 260 36UTKY BianoBizHO Ao MCD3 9 «DiHAHCOBI IHCTPYMEHTID.
3060B'93aHHA QOHAY BKIOYAIOTh:

- 3000B'A3aHHA IOAO0 OTUIAT]

- 3000B'13aHHA WOAO CIIIAT

- 3000B'A3aHHA WOAC PO3Pal

- 3000B'A3aHHA 33 IHUTHMH T
3060B'13aHHA BU3HAYAKOTHCA

- 3000B'I3aHHA IIOAO ONJ
po3paxyHKy BiAnoeiaHo fo tapudis, B
30008B'A3aHHA  LW0AO0 CI
pO3PaxoBYKOTbCA KOKHOIMO poGouoro
QoHAy, pO3PaxoBaHOT Ha KiHeup LbO
BHHArOPOAWOINATH [OCIYT 3a Bian

9 mocayr ocofam, Ak 3aiiicHI0K0TL 06cTyroByBarHs GoHay;

1 BUHArOpoAH 0coBaM, AKi 3iCHIOKTE YNpaBNiHHA akTHBAMH QoHLY,

XYHKIB 3 IPORABLAMHE 32 OTPUMaHI, ane HeonnaueHi PoHAOM akTHBY,

DCTIONAPCHKMMU ONEPALIisIMH, Ha ONNATY SKHX MOXYTb OyTh BHUKOpHCTaHI akTHBH DoHpy.
RIZNOBIAHO IO TX (aKTHYHOT BENMUHHU 3 YpaXyBaHHAM TAKOIO:

ATH OCNyr ocobaM, W0 3RificHIo0Th o6cnyropysaHHa PoHAY, BU3HAYAlOTBCA Ha HaTy
[3HaYESHHX BiATOBiAHUMH ZOrOBOPAMMU;

WTH BHMHaropoou ocoGaM, AKki HajaloTh MOCHYTH 3 YNpaBniHHa akTuBamu PoHay
HA 33 KOKHWI ACHb PO3PaXyHKOBOTO Mepiofy AK BIACOTOK BIfl YHMCTOI BAapTOCTi aKTHBIB
0 aug. Tlicns HAAXOMKEHHA HOKYMEHTIB, WO NiATBEPLKYOTh NPABHALHICTL PO3PaXyHKY
DBIJHMI PO3PaxXyHKOBHMI mepiod ocobam, saki 30tHCHIOTL 00ciyropyBaHHs PoHzy Ha

Yl




NiacTasi yKIaAeHUX NOTOBOPIB, ane H
BM3HAueHMUI 33 OCTAHHI po3paxyHKoH
- 30008'93aHHA 1WOAO po3pa
BiANOBIAHO ZO YMOB AOTOBOPY NPO KV
- iHwi 3060B'13aHHs Yy Bil
PernameHty QOHAY, Ta 3aKOHOAASCTE

2.3.10. 3zopmanna (hinaici
®iHaHCOBI aKTHBK Ta 30008'
Bananci cyM i Mae Hamip a6o 3poGuTH

e nisHiwe 10 poSounx AHIB Nicnd OTPUMAHHA 3a3HAYEHIX AOKYMEHTIB PO3MIp BUHArOPOAN,

Wi nmepios, Moxe GYTH CKOPHroBaHUH BiANOBIAHO 10 OTPUMAHUX OKYMEHTIB;

XYHKIB 3 MPOAABUAMM aKTHBIB Y BIANOBIAHOMY PO3PaxyHKOS8OMY Mepiodi BM3HAYAOTbCR
IiBAO-NPOJANK AKTHBIB,

NOBLIHOMY pO3paxXyHKOBOMY MNepiOAi BM3HAYAKOTLCA BIAMOBIAHO A0 YMOB AOTOBOPIB,
1 wono [CT.

BUX GKMILEI6 Ma 30606 'A34Hb
A32HHA 3rOPTalOThCA, AKIO POHA Mae PUANIHE paBo 34ifiCHIOBATH 3aNiK BU3HAHHMX y

B3aeMo3anik, abo peani3yBaTh akTHB Ta BHKOHATH 3000B'13aHHA OAHOMACHO.

2.3.11. Buznanus 00xodie ma gumpam

Hloxin Ta BUTPAaTH BU3HAIOTE

3a METOAOM HapaxyBaHRA.

Hoxia — ue 36LIbIIEHH eKOHOMIYHUX BMTiL MPOTATOM OGJIKOBOrO MEpioAy y BUMMAAI HAAXOMKEHHS 4n 36ibILeHHs
KOPHCHOCT] akTMBiB 260 y BUTNAAI 3MEeHWEHHs 3060B’A3aHL, PE3yJbTATOM 4OrO € 30iNbUIEHHS YHCTHX AKTHBIB, 33 BMHATKOM
36U LIEHHA, OB’ A3AHOTO 3 BHECKAMH|YYACHMKIB,

Hloxin Bu3HaeTscA y 3BiTi PO NMPUGYTKH Ta 3GMTKH 33 YMOBH BiANOBIAHOCTI BU3HAYEHHIO Ta KPHTEPIAM BUSHAHHA.
BusHarns noxolly Bin6yBacThcA 0JHOWACHO 3 BU3HAHHAM 36iblueHs akTHBIB 200 3MEHIICHHA 30608’ 13aHb.

Hoxia Big npopaxy QiHaHCoRUX iHCTPYMEHTIB, IHBECTHUIITHOT HepYXOMOCTI aG0 iHWMX aKTHBIB BH3HAECTBCA Y MIPUGYTKY

a6o 36uTKY B pasi 3a10BONEHHSA BCIX H
a) ®oHa mepeRaB MOKyIL
IHBECTULIHHY HepyXoMmicTb abo iHuri
6) 3a PoHAOM He zanuinaeT
BONOLIHHAM, aHi €(eKTHBHMA KOHT
IHLOHMHY aKTUBAMHU:
B) CyMY AOXOMY MOXKHA N0C
r} #MoBipHO, 10 g0 Donay
Ta
) BUTpaTH, ki Gyan abo Gy
Jloxin 3a diHaHCOBUM aKTHBO!
npubyTKy a0 36UTKY.
Jloxin y BUCNAAI BiACOTKIB,
akrusie OoHAY, BH3HACTLCA HA TaKii
a) BiICOTKH BHIHAKOTHCSA I3 32
6) poaNTi BU3HAETHLCA HA OCH
B) OMBiASHOM BH3HAIOTHCA, K
Butpatd - ue 3MEHMEHAs
axkTHBis ab0 y BUITIAAI BUHUKHEHHA °
MOB’A3aHOTO 3 BUILUTATAMH Y4acHAKAM.
DoHA 3nificHIOE BUTPATH Ha
Butpath BH3HalOTbCA Y 3BiTi mpo n
30inbuIeHHs 30608’ 43aHb a00 3MeHLLe
Butpatn HeraliHO BH3HAIOTHY
BHriz, 260 TOZi Ta Ti€K MipPOI0, KO 3
aKTHBY ¥ 3BiTi Npo GiHAHCOBHIT CTaH.
BHTpaTh BH3HAIOTBCA ¥ 3BIT
BH3HaHHSA aKTHBY.
Burpatu, noHeceHi y 3p'43Ky

BEEHHX Aani yMOB:

Bi CYTTEBi PM3UKM i BUTOmHM, NOB'A3aHi 3 BNACHICTIO HA iHaHCOBMI iHCTPYMeHT,
{TUBH;

CA aHi noJansIla y4acTh YNpaeBdiHCHKOro fiepcoHany y GopMi, ska 3a3sHuai Nnob’s3aHa 3
0b 332 NPOAAHUMH (IHAHCOBUMH ({HCTPYMEHTAMH, IHBECTHUUINHOK HepyXoMmicTio abo

BIPHO OLIHWUTH;
anifiayTb eKOHOMI4HI BUTOAHM, OB A3aHi 3 ONEpaLli€to;

¥Th NOHECEHL ¥ 3B’43KY 3 onepaui€lo, MOXHa AOCTOBIPHO OLHUTH.
abo diHaHcoBMM 3000B’A3aHHAM, LILO OLIHIOETECS 32 CNPABEANMBOIO BAPTICTIO, BUIHAETHCA Y

poAnTi Ta AMBiAEHAIB, AKWW BWMHUKAE B PE3yNbTaTi BMKOPWUCTAHHZ TPETIMM CTOPOHZMM
CHOBI!

TOCYBaHHAM MeTOay €(eKTUBHO! CTaBKH BiaCOTKa;
Bi NPUHUHNY HapaXyBaHHA 3MiIHO i3 CYTHICTIO BIAMOBIAHOT YLOAH, Ta

H{ BCTAHOBJIKOETHCA NpaBo d)onny Ha OTPHUMaHHA BUILTATH.

KOHOMIYHMX BHTiA NpoTAroM oGnikoBoro mepiofy y BHMMALL BUSYTTA uu amopThiauii
60B’A3aHb, PEIYNLTATOM YOTO € 3MEHLIEHHA YMCTHX AKTHEIB, 32 BHHATKOM 3MEHILEHHA,

BENEHHA MiATLHOCTI i3 CMiNBHOrO iHBECTYBAHKA BIANOBIZHO RO YHHHOIO 3aKOHOMABCTBA.
HOYTKM Ta 30MTKH 32 YMOBHM BiANOBIAHOCTI BU3HAYEHHIO Ta OZHOYACHO 3 BM3HAHHAM
HS aKTHBIB.

Ay 3BiTi Npo MpnOyTKN Ta 30MTKW, KONW BUAATKH HE HAaZakTh MaHGYTHIX €KOHOMIMHMX
a6y THI eKOHOMIUHI BUroM HE BIANOBIAAKTL 260 NepecTaloTh BiANOBIZATH BU3HAHHIO AK

npo npuSyTKM Ta 3GUTKH TAKOXK Y THX BHIAAKAX, KONM BUHHKAKOTL 3060B’A3aHHA Oe3

3 OTPUMAHHAM JOXOLY, BU3HALOTHCA Y TOMY K Nepioai, 1o #i BiANOBiAHI AGXOAH.

JuBigeHau T2 APOLEHTH BU3HAIOTLCS HOXOZOM JIAWE Y Pasi, AKILO:

- npaeo PoHAY HA 0AEPKAHHS
- € AMOBIPHICTb, L0 €KOHOMIHY
- CYMY MPOLIEHTIB Ta AHBiNEH)
[TpouenTH, 3apobacHi 3a LA
pesymbTaT, pO3PaxoBYOTHCS 3 BUKOPH

BHUMIAT 3@ NPOUSHTAMH Ta AUBiflcHAAMH BCTAHOB/EHO,

Hi BUrGAH, NOB'A3aHI 3 NPOLEHTAMU T2 ANBiAEHNaMHY, HaLiHAY T 10 Doy,

1iB MOXHA JOCTOBIPHO OLIHHTH.

HHMMM NanepamMy 3a CNpaBediHBOO BapTICTH, 3MIHW AKO! BIAHOCATLCHA Ha dinaHCOBHI
CTAHHAM METOLY eQeKTHBHOT MPOLEHTHOT CTABKH 1 NOKA3yKThCA Y NMPUGYTKY YH 36UTKY 32
BKNIOYAIOTLCA 10 AMBIAEHOHOTO A0X0AY ¥ CKNaal iHLOro onepauifiHoro 10Xoay B MOMEHT

piK K OpoueHTHHE noxin. JluBizeHAH
BCTaHOBJICHHA TpaBa ®oHAY Ha ozep
efleMEHTH 3MiH CIpaBeldnnBoi BapTOC
30UTKY 32 pik gk npubyTOK 33 BUPaAXY|
Ha QiHaHCOBUH pe3ynbTaT, 3a nepion,

2.3.12. Budamxu ntt nepcos

i Ta npuGytok abo 36UTOK Big MPUIHHEHHA BU3HAHHA, OGNIKOBYIOTHCA Y NPHOYTKY 4H
aHHAM 36MTKIB BiA LIHHWX Nanepis 3a CIPABEMMUBOK BAPTICTH, 3MIHH AKOT BiAHOCATLCHA
5 1KOMY BiH BUHHKAE.

Eam—m BUILIATH AHBIZEHAIB | AKIO iCHYE HMOBIPHICTh OTPHMAHHS AMBideHAiB. Yci iHwi

1

®oua He Mae HaiiMaHux NpalUiBHHKIB Ta He 3AiHCHIOE BUAATKIB HA MEPCOHan.

2.3.13. Bumpamu 3a no3uxa.

4
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Butparty 3a nosukamu, aki v
3KTHBIB, BM3HAIOTbCA AK BUTPATH I
npuadanHs, GyaisHHUTEA a60 BUPOOH

2,3.14. Onepauit 3 inozesio
Onepauii B inozemyilt BamoT

> € HACTHHOIO (iHAHCOBOrO (HCTPYMEHTY Ta He KaMiTaji3yioTbCA AK YacTHHA ¢oBiBapTOCTI

epiogy. DOHA KamiTanisye BHTPATH Ha MO3MKH, AKi Ge3nocepenHbO BIAHOCATLEA 10

HUTBA KBANIDiKOBAHOrO aKTHBY, Ak YACTHHA COBiBAPTOCTI ULOTO AKTHBY.

0 8ANIOMOI0
i 00IKOBYIOTbCS B YKPATHCBKUX TPUBHAX 3a obililinum KypcoM oBminy Hauionansdoro

Banky YKpaiHn HA 1aTy MpOBEAEHHA oflepaLii.

MonertapHi akTuBnM T2 30608

A3AHHA, BUPDKEHI B {HO3EMHHX BANIOTaX, NEPEPAxOBYIOTHCS B FPUBHIO 3a BIANOBIZHAM M

xypcamu ofMity HBY Ha maty Gangucy. HemoueTapHi cTatTi, AKi OUiHIOWOTHCS 3a icTopruHo0 coBIiBApPTICTIO B iHO3EMHi

BAMOTI, BizoOpakaloThCA 338 KypcoM
iHoseMHill BamOTi, BinOGpaxkaOTLCA
KiHELb POKY He 3aCTOCOBYETHCA RO Hey

KypcoBi pizvuwi, mo BuHHK]
TOMY MepIOAl, ¥ SKOMY BOHM BHHHKA
06JIKOBYETbCA AKX YacTHHA MPUOYTKY 3

2.3.15. Kaniman
CratyTHuil kamitan (pani Ta

Ha paty onepauii. HemoHeTapHi ¢TatTi, AKi OUIHIOKTBCA 32 CMPABEANUBOID BApTICTIO B

33 KypCOM Ha JaTy BH3HAYEHHA CNpaBenMBOi Baprocti. IlepepaxyHok 3a Kypcamu Ha

1OHETAPHHX TIO3HLLIT, B TOMY YMCAi iHBECTHUIN A0 KamiTany.
¥ NpH NEPepaxyHKy 3a MOHETAPHUMM CTATTAMH, BU3HAOTLCA B npubyTtKy abo 36urtky B

0Tb. Brunus 3miH 0GMiHHOrO KYpPCY HA CHIPABEASIUBY BapTiCTb N0JBOBUX LIHHHX narepis

00 30UTKY BiJl 3MIH COpaBedIHBOT BAPTOCTI.

KO — 3apeECTPOBaHHA kamitan) ®oHAy ¢HOpMOBAHUI 33 PAXyHOK BHECKIB AKLiOHEpIB.

AxuioHepamu DoHIY MOXKYTE 6YTH IOPHANHYHI Ta Qi3uuRi ocobu.
Ipocri akuil nokasaui y ckngai kanitany, Butpatn, 6eanocepesiHso N0B’S3aHi 3 eMiCi€ld HOBMX aKuii, MOKasyloThes y

CKJaZli Kanitany sk 3MEHLIECHHSA CYMH
¥ KariTan cyM Haj HOMiHANbHOIO BapT

HAAXOMKEHD 3a BUPaXyBaHHAM nofarkis. [lepeBullieHHS cnpareaINBOT BAPTOCT] BHECEHUX

CTIO BHNYIUEHUX aKLiA 0GNikoBYEThCA Y CKAAl KamiTaly K emiciMHui Roxia.

MpubyTox DonAy yTeOPIOETRCA Y BIANOBIAHOCTI 10 YHHHOTO 3aKOHOZaBCTBA YKpainu. [IpnSyTox, skuil oaepwano

Micns po3paxXyHkiB 3 Gr0KeTOM Ta 1o

(HIOMX 000B’A3KOBHUX ILIATEXKAX, € YHCTHM OpHBYTKOM DoHIy.

YueTnii npubytok Moxe Bn[;opm:‘roayna‘mca QonIOM 3a pilleHHAM 3aranbHUX 300piB 0S8 BUNNATU AMBIZEHIIB,

JJMLIATUCSA B pO3NOpARKEHHI DoHay

2.3.16. 3ubernevennsn
3abe3neyeHHs BU3HATLCA, X
MuHynol nopii, i icHye HMOBIpHICTb

60 BUKOPUCTOBYBATUCD IHIOHM SHHOM, IPSIMO He 3a60POHEHHM 3aKOHONABCTRBOM.

011 POHA Mae TenepilHio 3a00proBaHicTh (LOpMAHYHY aB0 KOHCTPYKTHBHY) BHACAiNOK
(TOBTO Giflblue MOMUIMBO, HiX HEMOMJIHBO), (O MOTalleHHA 3000B'S3aHHS BMMaraTume

BHOYTTA pecypciB, KOTpi BTiNKIOTh Y ¢6i eKOHOMIYHI BUrOAH, | MOXKHA AOCTORIPHO OLHUTH CYMY 3a6e3MeuedH.

2.3.17. Ymoeni 30606 's3an

ma yMosm' axknuieu

@oHn He BH3HAac yMoBHi 3000B'A3aHHA B 3BITi 0Ope o¢inancoBuil c¢rad. Indopmauis npo ymoBHE 3060B'A3aHHA
PO3KPHBAETLCA, AKLIO MOMUTHBICTb BHOYTTA pecypciB, AKi BTIMOWTL v CoBi eKOHOMIUHI BHrOAM, He € Bimaanenow. doHa He
BUIHAE YMOBHI akTuBH. CTHCna iH(OPMALIA NMPO YMOBHUH aKTHB PO3KPUBAETLCA, KOMM HAAXOMKEHHA €KOHOMIYHHUX BWril €

#iMOBipHUM,

2.3.18. Obnixogi noaimuxu 000 openou
Bu3HanAA, oUiHKa, IPEACTABECHHS Ta PO3KPUTTA onepaLliii 3 opeHau 3RIHCHIOETbEA y BianoBiaHocTi 00 sBumMor MC®3

16 «Openna». Ha nouatky &ii aoroso

@OHI OLIHIOE, Y4 € JOTOBIP OpeHI0oK, a0 YK MICTHTB AOrOBip opeHay. Jorosip €, uu

MICTHTB OpeHAy, AKILO AOroBip nepeade fpaBo KOHTPOMOBATH KOPUCTYBAHHS 1AeHTH(]IKOBAHUM aKTHBOM MPOTATOM NEBHOTO

mepioay 9acy B 06MiH Ha KoMneHcaLi
DoHA NPOBOJUTH MOBTOPHY
3MiHIOIOTHCA YMOBH JIOTOBOPY.
QoHI HE 3aCTOCOBYBATH BUMO
a) KOPOTKOCTPOKOBOT
6) opeHan, 3a Kok 6.
B usoMy pa3i PoHa Ak open
OCHOBi TIPOTATOM CTPOKY opeHan abo

Bubip mono opeHaH, LA AKOY

OpeHAan.
Ha paty novuatky opeHau ope
OPCHAM OPEeHAAP OLIHIOE AKTHB 3 NpaB
CobiBapricTb akTHBY 3 NpaBa
a) CYMH IIepBICHO1 0
0) 6yAb-IKHX OPEHA
CTUMYJTIB 20 OPEHIY,;
B) Oyab-sKi MepBicHI npsmi 8
r) OLIHKY BUTpPAT, AK
BiIHOBJEKHA MiICLLA, Ha AKOMY BiH P(
OpeHaH, OKpiM BHOAAKIB, KONM TaKi &
BUTpaTaMu aBo 10 AaTH NOHATKY OPEH]
Ha gary nouatky opexau O
[UTATeXiB, He CIUIAYeHHX HA TaKy A&

LiHKY AOrOBOPY YK € AOCOBip OpeHnol, aG0 UM MICTHTL DOrOBIp OpeHAy, MHLIE SKIUO

u MCP3 16 «Opexna» no:

OpeHau; Ta

30BMH aKTHB € MANOLIHHHM.

P BU3HAE Openoui aramexci, OB’ A3aHIi 3 TAKOIO OPEHAO, AK BUTPATH Ha NpPAMONIHIMHI
a iHL{A CHCTeMaTHUYHIl OCHOBI.

6a30BUl AKTHB € MANOLIHHKM, MOXKe OYTH 3R HCHEHNH OAA KOXHONO OKPEMOro BMNALKY

ap BH3HAE AKTHB 3 PaBa KOPUCTYBaHHA Ta opexHe 30008’ s3aHHA. Ha gaty nouatky
KOPHCTYBaHHA 3a coBiBapTICTIO.
KOPHCTYBAHHA CKNAZA€ThCA 3
iHKH OpeHIHOTO 30008 A3aHHS;
HX [UIaTeXKiB, 3AIHCHEHUX Ha, aB0 A0 AATH MOYATKY OPEHAN, 3a BUPAaXyBaHHAM OTPHMAHHMX

UTPaTH, IOHECeH] OpeHAapeM; Ta

GynyTe NOHECEHi OpeHaapeM y npoueci IeMOHTaXy Ta nepeMillieHns 6a308Oro akTHBY,
iTalOBAHUE, ab0 BiAHOBNEHHA 6a30BOro akTHBY AO CTaHy, 1O BUMAra€Thcs yMOBaMM
HTPaTH 34IACHIOIOTLCA 3 MeTOo BMpoOHWUTBa. OpeHnap Hece 30060B’A32HHA 3a TaKUMH
14, a0 BHACNIAOK BUKOPUCTaHHA §A30BOTC aKTUBY MIPOTATOM 11EBHOTO 11epioay.

OHL K OpEeHfap OUIHIOE opesHaHe 3000B’A3aHHA 32 TENEPILIRLOK BAPTICTIO OPEHAHHX
'y, OpeHfHi mIaTexi AUCKOHTYIOTBCS, 3aCTOCOBYEOMM MPUIYCTUMY CTaBKY BiACOTKa B

OpEHNI, KO TaKy CTABKY MOXHA Jerko BM3Ha4uTH. SIKWO TaKy CTABKY HE MOXKHa JIETKO BH3HAYMTH, TO OpEHAAp 3aCTOCOBYE

3



CTABKY JIORATKOBHKX 3aM03WYEHb OpeHIapa.
fonitnxa HapaxyBaKkHa aMOpTH3aUil Ha OPEHIOBaHI AKTHBH, O aMOPTH3YIOTLCS, Y3romKeHa i3 CTaHAapTHOWO noniTukoo Poxay
UIOAO MOAIGHHX aKTHBIB.

Ilicns patv moyatky openau PouA Ak OPeHAAP OLIHIOE OPERHE 30608’ 93aHHS,

a) 36UIbIYI09H BanaycoBy BapTICTh 3 METOK BiAOGPA3HTH MPOLIEHT 3 OPEHARUM 30608 13aHHAM;
6) 3MEHLIYEOUN GaIdHCOBY BAPTICTh 3 METOO Bin0Gpa3uTy 3AificHeH] openani niaTexi; Ta
B) nepeoLiHiooH s HanaHCoBY BAPTICTL 3 MeTOW BinoOpasuTh Gyas-aki nepeotikn abo Momudikaii opewan,

a0 3 MeTOO BiZoGpazHTH MepernaHyT| 10 CyTi GikcoBaHi OpeHIHI nIaTexKi.

‘ [TpouesTOM 33 OpeHAHMM 30 OB’A3aHHAM Y KOXXHOMY MEPioAi NPOTArOM CTPOKY OPeHIH € CyMa, AKa Npoaykye NOCTiiiHy
NEpIOAHYHY CTaBKY BIICOTKA 3a BIAMOBIAHMM 3aMMLIKOM OPEHAHOro 3060B’a3aHnd. [lepioanuHa cTaBKa BifcoTka Le cTaBka
AUCKOHTY, a0, AKWIO ne Moxe GyTH 33CTOCOBAHO, - MEPErNISHYTA CTABKA AHCKOHTY.

[licnst natv nouaTky opery| POHA AK OPeHAap BU3ZHAE y NMpubyTky abo 3GHTKY - OKpiM BUMAAKiB, KON Ui BUTpaTH
BK110YAK0TBCA B §aNaHCOBY BAPTICTh IHLIOr0 aKTHBY, 3aCTOCOBYIOUA (HLUI BIANOBIAHI CTaHAAPTH, - Taki 0GiaBI cKNaos:

a) NIPOLICHTH 32 OPEHIHHM 3000B’3aHHAM; Ta

‘ 6) §Miﬂui OPeHAH MIIATEKI, HEe BKNIOYEHI B OLIHKY OPSHAHOTO 3060B’A3aHHA Y TOMY Mepioai, y AKOMY cTanacs
NOAIA Y¥ YMOBH, AKi CTIPUMHHITH 3MiMCHEHHA TAKHX MIaTEHIB.

®onn ax OpeHaonaseus Knackhikye KOKHY 3i cBoix opesa a6o Ak onepauiiiHy opeHmy, afo sk GiHaHCOBY openay.

OpeHaa wracudixyeThes AK QiHAHCOBA OPEHAA, AKILO BOHA NepeAac B OCHOBHOMY BCi PUSHKM Ta BUrOAM, NOB’S3aHi 3
npaBoM BnacHocTi Ha 6a3oBui axTup. (Opesaa knacudikyeThes K onepauiiia openaa, AKWO BOHA He nepenac B OCHOBHOMY BCi
pU3KMKW Ta BHTOAH 040 NpaBa BAacHOCTi Ha 6a30BUIT aKTUB.

Yu € opeHna $iHaHCOBOID, up OMEPAUINHOK OPEHAOK), 3ANEKUTH Bid CYTHOCTI OMEPaUil, a He Bin GOPMH LOTOBOPY.
OpeHpoa akTHBIB, 33 AKOK PH3HKM ‘T4 BUHATOPOAW, NOB’A3aHI 3 NPaBOM BAACHOCTI HA aKTHB, (HAKTHYHO 3ATMILAOTHCA B
openzozasus, &IacupikyeTbca 2K ongpauifina opeHaa. OpeHAHI mnaTexi 3a yronoo npo onepauifiny opeHay BU3HAIOTbCR K
BUTPATH HA MPAMONIHIAHIA OCHOBI MpoTarom cTpoky opernu. JIoxid Bid openau 3a yroaamy npo onepauiiiny openay Goua
BH3HAE HA CPAMOMIHIAKIA OCHOBI MPPTArOM CTPOKY OpeHAW. 3aTpaTh, BK/MOYAXOYH aMOPTH3AULKD, MOHECeHi NPU OTPUMAHHI
[0XOLY Bill 0peHIU, BU3HAKOTLCA AK Bl

2.3.19. Hos’s3ani cmoponu

Onepauii 3 NoB’A3aHUMN CTOPOHAMH BU3HAYAKOTLCS i BiAOOpaXkaloThes y (inancosili 3sitHocTi Gouny BiamosinHo 1o
MCBO 24 «Po3kpuTTs iHdopMalii pg NOB'A3aHi CTOPOHMY.

[lop’a3aHa cTopoHa — dismuia ocoba abo cyG'exT rocnomaproBaHHa, NOB’A3aHi 3 CyG'€KTOM rocrnoaaproBaHHA, IO
cKJ1ana€ cBoko QiHAHCOBY 3BITHICTB (Y [UbOMY CTaHIAPTI BiH 3BeTbCA “Cy6'eKT rocnoaapioBaHus, e 3sitye”). @izuuna ocoba abo
GAM3LKUIN POANY TakoT 0COGH € NOB A3AHOI0.

[ToB'A3aHUMH CTOPOHAMH 3riIHO CTAaHAAPTY He BBAXKAKOTHCA:

a) ABa cy6'ekTH roCnoAapIOBAKHS, NPOCTO TOMY, L0 BOHH MatOTh CMIALHOMO AMPEKTOpa alo iHLIOrO uieHa NpoBiAHOro
YMPaBAiHCbKOro NMepcoHany, abo ToMy| Lo YieH NpOBiAHOTO YIPaBNiHCEKOTO NMEPCOHANY OQHOrO CYG'eKTa roCHOZaprOBaHHSA MaE
CYTTERHH BIUTHB Ha (HILKH CYG'€KT 1OCOHAPIOBAHHA,

§) ABa KOHTPOMOOM] YUACHHKH, MPOCTO TOMY, LU0 BOHM 3AINCHIOIOTE COLNBHUH KOHTPONb 33 AISTBHICTIO CRiNbHOrO
NiZMpHEMCTBA;

B) ocobu, WO HanaloTh QiHAHCYBaHHA; NPOPCHINKM; KOMyHaabHi cnyxOu; AenapTaMeHTH Ta areHTCTBa OpraHy
NEpKABHOI BNAJH, IO HE KOHTPONIOKTh, HE 3AIHCHIOTE CNUTBHOTO KOHTPONK a60 He MarTh CYTTEBOTO BILTHBY Ha KOMDAHIK,
WO 3BITYE, IMLIE TOMY, 1O BOHH Malo1b 3BUYAlHI BiAHOCHHH 3 KOMTMaHieto (HaBiTh AKIIO BOHK MOXYTh OOMEXKyYBaTH cBoGoay Ail
@oHay aGo Gpatn ywacts y npoleci nMAHATTA pillleHb KOMMaHii);

r) 3aMOBHHK, NOCTAYAMNbHUK, (Y6’ €KT rOCNoAaploBaHHs, WO OTPUMAaR Ninbry (dpenyaiep), AucTpub'toTop, reHepanbHuii
areHt, 3 axuM QOHI 3AiHCHIOE 3HAYHHE ofcAT onepaLlili, MPOCTO 3 NPUYMH EKOHOMIYHOT 3AMNEXHOCTI, [0 BUHHKAE B pe3ynbTati
Bi(LIe3a3HAUEHOT0.

3. ICTOTHI OBJIKOBI CYA)XXEHHSA, OUIHHI 3HAYEHHSA | NPUITYLUEHHSA

3.1 LeToTHI cyakenHa B npoeci 3acTocyBaHHS 00/1iKOBOL NONITHKY

V npougci 3acTocyBanns 06n{kosol nonithku xepiBAULTBO KVA 3poGuno nesHi npodeciiini cymxenHs, okpiM THX, aKi
BHMaraloThb BUKOPHCTAHHA OUIHOK, siki MArOTh HaiGinbul iCTOTHHI BINMB Ha CYMH, BU3HaHI B ¢iHaHcoBid 3BiTHOCTI. Lli
CYIKEHHS, CEped IHIUOTO, BKNKOYAIGTL MPABOMIPHICTh 3aCTOCYBAHHA NPHIYIIEHHA WOKO 34aTHOCTI QOHAY BECTH CBOK
AiAnbRICTL Ha Ge3nepepBHili OCHOBI.

[py miarotosui ginancosoi eitHocTI KYA pofuTe OLIHKM Ta NPUMYILEHHS, AKi MAOTh BIUIME HA BU3HAYEHHS CYM
aKTHBIB Ta 30008’ A3aHb, BU3HAUEHHA JOXO0IB T BUTPAT 3BITHOrO MePiOAy, PO3KPUTTA YMOBHHX aKTUBIB Ta 3060B’A3aHb Ha AaTy
ninrotoBkn (iHaHCoBOI 3BiTHOCTI, IpyHTYtounch Ha MC®3, MCBO Ta TaymauenHsx, po3pofnedux Komitetom 3 Tiymaueds
MIXHApOAHOT (iHaHCOBOT 3BITHOCTI.

OuiHkH Ta cymkeHns Ga3yrobea Ha MOMepenHsOMy HOcBiAi kepiBHMUTBA KYA Ta iHumMx pakTopax, y Tomy 4MCii Ha
HasBHIH Y kepieanuTBa KYA indopmanii npo mnoTouHi noail, odikyBaHHAX 1WOAO MaiQyTHIX noZiM, fKi BBakalOTbCH
OBYPYHTOBAHHMM 3a iCHYI04HX OGCTAaBHH i 32 pe3yabTaTaMH SKUX NPUHAMalOTHCA CyKEHHA Woao 6anadacoBoi BAPTOCTI akTUBIB Ta
3060B’13aHb, 110 BU3HAIOTHCA Y (PiHaHdOBIH 3BITHOCTI NPOTATOM HACTYNHOrO GiHAHCOBOTO POKY.

DaKTHYHI pe3synbTaTH MOXY[Tb 3peluTO0 BIAPI3HATHCA Bil LMX po3paxXyHKiB. OLiHkM Ta moknaneHi i iX OCHOBY
MPUMYIeHHs MOCTIAHO MepernagaoTsed. 3MiHM GYXranTepceKHX OLIHOK BH3HAIOTECA Y TOMY 0EpioAl, B AKOMY BOHH
BiAGYBAIOTLCA, A TAKOXK B IHIIMX MajibyTHIX Mepionax, AKWIO 3MiHa CTOCYETLCA UMX MaHOyTHIX nepioais.

O6nacTi, Ae Taki CyIKEHHA € 0cOONMBO BAKIHBUMH, OGMACTI, O XAPAKTEPU3YIOTHCA BUCOKUM PIBHEM CKNAJHOCTI, TA
06acTi, y AKAX NPUIYIEeHHs i PO3payyRKH MalOTh BE/MHKE 3HAYeHNs ANA MiAroTOBKM diHaHCOBOT 3BiTHOCTI 32 MCD3, HaBeaeRi




HHEKYE,

3.2. Cynxenns wono onepa

Sxio nemae MC®3, axuii kd

Mg ¥ac po3poGneHHs Ta 3acTOCYBaH

1ifi, noaii a6o ymoB 3a BincyTHocTi KoHkpeTHux MCD3
HKPETHO 3aCTOCOBYETbCA [0 onepadi, iHoT noaii aGo yYMOBH, 3aCTOCOBYIOTLCA CYKEHHA
2 00sikoBoi noaiTUkyH, wob indopmauia Gyna nopeuHoto ANA NOTPe6 KOPUCTYBaviB WA

NPUAHATTA EKOHOMIYHUX PillIEHb Ta APCTOBIPHO, Y TOMY 3HAYeHH, W0 ¢iHAHCOBA 3BITHICTD:

noAae A0CTOBIPHO diHancosKit cTaH, (iHAHCOB] Pe3yNbTAaTH AiSABHOCTI Ta rPoLoBi noTOKK BoHAy;
BinoGpaxkac eKOHOMIUHY ¢YTHICTb onepadii, iHwyx noaii ado yMoB, a He NuLle WPHANYHY POpMY;
€ HEATPabHOW, TOOTO BilbHOK Bifl yIIEPEKeHb,

€ MOBHOI B YCIX CYTTEBMN aCMeKTax.

[Tia vac GopMyBaHHA CyILKeHHA BPaXxOBYEThCA NPHUHHATHICTD HABEACHUX AN JKEPes ¥ HH3XIAHOMY TOPAMIKY:
a) sumoru B MC®D3, ae igethcs npo noaiGRHi Ta NOB’A3aHi 3 HUMHW NUTAHHSA;
6) BU3HAUEHHS, KPUTEPIl BUjHAHHA Ta KOHUENUiT OUIHKY AKTHBIB, 3000B’3aHb, NOXOMAIB Ta BUTpAT y KoHuenTyanpHi

0CHOBj PiHAHCOBOT 3BITHOCTI.

Mia wac dopmysanHa cya
3ATBEPIKYIOTh CTAHAAPTH, AKI 3aCTOC
niTepaTypy 3 00Ky Ta MPWHHATI rany

Onepatii, o He permaMeHTy

3.3. Ouinky diHancoBn

€HHS BPAXOBYIOThCA HAWOCTAHHILI MNONOXKEHHA IHIOWX OPraHis, WO po3pobnsoTh Ta
PBYIOTb NOAIGHY KOHUENTYaNbHY OCHOBY IS PO3POGNEHHA CTaHAAPTIB, iHY npodeciiiy
3eBi IPAKTHKH, TIEKD MIPOIO, AKOK BOHU HE CYNEpedaTh BULIEIa3HAUEHUM [KEPEaM.
0Thess MCP3, DoHIOM He 3MIHCHIOBATHCE.

X IHCTPYMCHTIR

[Tpy Ba3HAueHHi knacudixallii HiHAHCOBHX aKTHBIE AK TaKHX, U0 B NOZANLIIOMY OLIHIOKTLCS 33 aMOPTUIOBAHOI

£O0IBapTICTIO, 3@ CNpaBEAIHBOIO BapT
a6o 30MTOK, yNpaBIiHCBbKHIT MepCOHaN
KVYA xnacudikye dpinaHcosi
3a CNpaBeANiHBOO BAPTICTIO HA OCHOBI
a) mogeni 6i3Hecy ToBapHcTH
TOpTriBi, a00 BU3HATH JOCTYMHUMU ]
§) xapaKTepUCTHK KOHTPAKTH

3.4, QOuinkn cnpasean

3.4. 1. Memoon oninku cnpa

Quinka cnpaseanusoi BapTo
8apTicTh, MOHI Mae OpaTH 10 yBark 1
Ha AaTy OUiHKH.

Cnpaseanuea BapTicTe — Le
3BMYaliniii omepauil Ha OCHOBHOMY (
BUXI[HA liHA), HE3ANEKHO Bil TOrO,
OliHIOBaHHA. BUMOry woao ouiHoK
13). Copasenniisa BapTicTb y BU3HAY
ctannaptis ouinkd (MCO 300 map. G

Llozo pHHKOBMX  LiHHM
OCKINbKW  BOHAa  BBAXAEThCA  Ha
iHBECTHLIHHOT DiANBHOCTI 3@ BU3HAYE

@on/ 3aCTOCOBYE METOM OL

* PHHKOBHH miaxin (ang rpo

+ JoXipHu# miaxia (ang aeno

+ BUTpATHHH Miaxia (ang inct

PunkoBuii niaxin nependaua
BLIOMI WiHH Npoaaxy, nomuty aéo np
Ha OCHOBHI BiAMIHHOCTi akTuUBY Bia
nponaxy (HanpHkIag, KOpPUryBaHHA k
Ha PUHKY Ha 0aTy OLIHKU € OKPEMHM
HOIOHUX KOPHIYBaHb.

Joxinuuit niaxia nossonse B

AKi PO3Pax0oBYE OTPUMATH BNACHHK B

CTHO 4epe3 iHWnK cyKynHuii goxia (ICH), abo 3a cnpasennuBoo BapTICTIO yepes npubyTok
KV A 3acrocoBye npodecifine cymkeHHs.

IKTHBH AK TaKi, 10 OUIHIOIOTLCA ¥ NOoRanbioMy abo 3a aMopTU30BaHOK cobirapTicTio, abo
050X TAKNX YHHHUKIB:

4 A9 YNpaBaiHHA GiHAHCOBUMU aKTUBAaMM: YTPHMYBATH A0 MMOralUeHHS, APUIHAMHTH AN
1 MPOAAXY; Ta

1X FPOLIOBUX NOTOKIB (iHAHCOBOTO AKTURY.

of BapTOCTi

ed:aol gapmocnt § exioni dani

Ti — L oliHKa KOHKpeTHOTro akTuBy abo 3060B’A3aHHA. TOMY, OUIHIOKOYK CIPaBEANUBY
i XapaKTepUCTHKHK aKTHBY, AKi YYaCHUKH PHHKY B3ANn 6 A0 yBaru, BU3Haualous ioro Livy

iHa, axa Gyna 6 oTpuMaHa 3a npoaax akTHBy ado0 crnayeHa 3a nepenavy 30008 A3aHHA ¥
G0 HAWCNPUATNMBILIOMY) PUHKY Ha AATy OLIHKM 33 MOTOYHWUX PHHKOBUX YMOB (TOGTO
W COOCTEPIracThes Taka LiHa Ge3nocepelHbo, UM OLHEHA 33 AOMOMOT0I0 iHIIOTO METOAY
npareanneoi BapTocTi BeTanosnedi MC®3 13 «Ouinka cnpaBennueoi Baptocti» (MCO3
wui MC®3 13 cnisnagae 3 BU3HAYEHHAM PUHKOBOI BapTOCT! BiANOBIAHO A0 MiXHAPOAHNX
uaakns 2011 p.).

nanepis, CMNpaBedNMBOKd  BAPTICTIO, AK  NpasMlo, € PHHKOBA  BapTiCTh,
KOpUCHIWOW  OLIHKOK [iHHHX nanepiB Ha gaty 3BTy Ta e(peKTWBHOCTI
wit nepioa.

HKM CNpaBeANUBO] BAPTOCTI:

OBMX KOWITIB, GOProBux UiHHHX Manepip, iHCTPYMEHTIB KaniTany);

1TiB, neGiTopebiol 3a60proBaHocTi);
YMEHTIB KaniTany, MOTOYHUX 30008’ 43aHb).

BU3HAYEHHSA BAPTOCTI HA NiACTaBl NOPIBHAHHA aKTHBY i3 aKTUBaMK (aHANOTAMK), AN AKHX
nosuuil. CopaBeainBa BAPTICTh AKTHBY BH3HAYAETHCA BUXOAAUH 3 LIMX LiH, CKOPHTOBAHHX
GpaHuX aHANOrB Ta 3 YpaxyBaHHSM BiIMIHHOCTEH LiH MONHTY Ta MpOMO3WUil Bia UiH

a Topr). OuiHka akTHBY 32 BIOOMUMH KOTHPYBAHHSIMM fioro camMoro (i0eHTHYHOTO aKTUBY)
Ta HaHGiNbL OPUIAHATHEM BUMAZKOM OUIHKM 33 PHHKOBHUM MiAX0AOM, WO HE MOTpebye

{3HAYUTH COPaBEANMBY BAPTICTb AK NOTOYHY BAaPTICTh MAKGYTHIX CPOLIOBMX HAAXOMKEHb,
1 axkTHBY. [1ia TPOILOBUMH HAAXOMKEHHAMH B ZAHOMY BHNAIKY PO3YMIKOTLCA JOXOAHM 32

BUPaXyBaHHAM BCIX BUTPAT, [10B'A3aHYX 13 OTPUMAHHAM LKMX aoxoais {T. 3B. 4HCTHH onmepaliiiBuii aoxin).

ButpartHaii 0iaxin BH3Havae
npuadanua abo CTBOPEHHA TAKOro ca
ButpaThuil miaxia 3aCTOCOBYETLCA, AN
(Tak 3BaMi cmeuianizosaHi akTusn). /]
AKI 0OCTYNHI AN OWIHKH, 3BHHAlHAX
icpapxii BX{GHMX JaHUX BIANOBIAH
3aCTOCOBYETBCA A€KUIbKA MiAXONIB, OF
OTPUMAaHHX PE3YJIbTaTiB, SKA BPAXOBY

nijIXoxy.

CrpaBeA/IMBY BapTiCTh AK CYMy BWTPAT, WO MAE NOHECTW CYO’€KT rocnomapioBatia 1A
MOTO 460 NOAIGHOTO aKTUBY 3a BUPAXYBAHHAM BCIX HASBHHX O3HAK 3HOCY TA 3HELIHEHHA.
NpaBUNo, 10 aKTUBIB, AKI He MalOTb PUHKY Ta/abo MPOAAIOTLCSA PA30M 3 IHUWIMMH AKTHBAMK
DPeUHICTh 3aCTOCYBAaHHSA Oy Ab-AKOrO NIAXOAY 3ANEKNTh BIA TUIY AKTUBY, BXiAHUX JAHHX,
NOTNAZIB YYACHHKIB JaHOrO PHHKY HA LIHOYTBOPEHHS, @ TAKOX BiANOBIAHOCTI BUMOram A0
y g0 MC®3 13. dour moxe 3acTocoByBaTn oauH abo nekinbka niaxoxis. Skiuio
TATOUHE 3HAUEHHA CMPaBeANHBOT BAPTOCTI BU3HAUAECTBCA LLUIAXOM MPOUETYPH YIrOMKEHHS
- HadifiHICTE BXIAHUX MAAHMX, IO 3aCTOCOBAHI MU BUSHAMEHHS BAPTOCTI B MEXKAX KOKHOro




3 METOWw  MAKCHMi3auii | BMKOPUCTaHHS  BIAKPUTHX  PHHKOBMX  JAaHMX Ta  Midimizauii  BHKOpUCTaHHA
3aKPUTHX BX1OHUX JAHUX Ml 4ac BU3KAYSHHS cripaBeiBoi BapTocTi MC®3 13 BusHagae Tpu piBui iepapXii BXiAHMX AaHWX:

Bxiani nani 1-ro piBHf — fie UiHY KOTHPYBaHHA (HECKOPHUroBaHi}) Ha AKTHBHWX PHHKAX Ha ifeHTH4Hi axTuBu abo
30608’ A3aHHA, 10 AKMX Cy0’€XT rocrolaproBaHHs MOKE MaT! IOCTYN Ha AaTy OLiHKH.

Bxiani nani 2-ro piBHA — ue BXigHi zaHi (OKpiM LiH KOTHPYBAHHSA, BiBHECEHHX A0 |-T0 PiBHA), AKI MOXCHa CTIOCTepiraTH
A aKTHBY 4M 3060B’s3aHHA, npamp abo omocepenxoBaHo. O HMX BIAHOCATHCA LIHM KOTHPYBAHHA HA NOAiGHI aKTHBM Ha
BIAKPMTHX Ta 3aKPUTHX PHHKAX, @ TAKPOK iHIIA AOpeUYHa BiAKPHTA PHHKOBA iHGopMaLis.

Bxinwi nani 3-ro piBka — 1ie [BXifIHi JaHi Ans akTHBY W@ 30608’ A3aHHS, AKMX HEMAE Y BIAKPUTOMY NOCTYMi. Buxoasuu 3
XapakTepy BXiHUX NaHNX, BCI BOHH MOKYTb KOPHIYBATHCA 3an¢XHO Bif aTH OUiHKM Ta neBHnx ofcTasun. Take KOpUryBaHHA
MOJe MPH3BECTH A0 TOFO, 1O piBeHb|icpapxii MOHM3HTLCA. Hanpiknaa, kopuryBaHHA ZaHHX APYroro pisHg koedilieHTamH, fki
HE CTIOCTEPIralOThesA, NOHHAKYE Wi BXifHI AaHi 10 TpeTboro piBHA iepapxii, AKILO Le KOPUIyBaHHS CYTTEBO BIUIMBAE HA PE3Y/bTAT.
Axwo miz wac ouinky GyM BHKOPHCTAHI faHi PiSHUX piBHil iepapxii, TO 3aranbHuil piBeHb BU3HAYAETLCS 32 HAHHMAKUHM PiBHEM

J3HHX, BOXNHBUX ANA OLIIHKH.

3.4.2. Cnpaeeonusa supmiicing Qinancoeux axmiigis i inancosux 30608 °A3AHG 3G YMOSH ICHYBAHNA AKIMUCHO20
PUHKY

HafiHapidisiluM — cBifueHHAM — cnpaBemnuBol  BapTocTi  ¢iHamcoBoro IHCTPYMEHTA 32 HafBHOCTI
aKTHBHOTO PHHKY € LUiHa KOTHPYBAHHA UbOFO iHCTPYMEHTa, SKa 33 HASBHOCTI Ma€ GyTM BUKOpHCTAaHA Oe3

KOPUTYBAHHA ANA OLIHKY #OT0 cnpa

nofii BiabyBalOTBCA MIiCAA 3aKPIITTH
AKTUBHOMY PHHKY, AKILO LiHH KOTHPY

PHHKOBI Oflepallii Misk He3aNeHHHMH

BiAOYBAOTBCA 3 AOCTATHBOK YacTo

Ge3nepepBHii OCHOBI,

Be1MBOT BapTOCT], OKpiM cuTyaliil, 3a3HayeHux y MCO3 13 (nanpugnan, koAH BaxAMBI

PHHKY, ane 0 AaTH ouiHkH). PIHaHCOBWH IHCTPYMEHT BBAXKAETHCA KOTUPYBAHMM Ha
‘BAHHA METKO | PEryAapHO A0CTYNHI Ta BiaoGpakatoTh GaKTUUHI H pEryaspHO 34iicHIOBaHi
CTOPOHAMN. AKTUBHMIE PHHOK — L& PHHOK, Ha AKOMY onepaLlii Ans akTHBIR a30 30608 a3aHb
TOK Ta Y [OCTaTHeOMY o6Gca3i, wod HapaeaTs iHpopMaLilo Npo WiHOYTBOpeHHS Ha

Merta BU3HaYEHHA cNpaBeailBOl BapTOCTi AN (PiHAHCOBOro IHCTPYMEHTY, SKHIH BIAKPHUTO KYMy€ThCS Ta NPOAAETHES HA

AKTUBHOMY PHHKY — OTPHMATH LiHY

nepenakyBaHHA {HCTPYMEHTA) Ha Ki
aKTUBHOMY PHHKY, 10 AKOTO DOHZ M

OCHOBHHII pPMHOK — 1€ PHH

30008’ 43aHHA, 32 BiICYTHOCTI cBigye
MaKCHMi3ye cyMy, o Gyna 6 otpuma

, 33 AkOK Biabymach 61 onepauid 3 UMM iHCTpyMeHTOM {(T06TO Ge3 moamdikauil abo

elb 3BITHOTO Mepiofly Ha OCHOBHOMY, @ 3a HOTO BIACYTHOCTI Ha HalCOpUATAMBILLOMY
Geznocepeanii 10CTY.

ok, Ha akomy DOHD, AK MPaBWNO, 3AIRCHIE onepauil npomaxy akTHey abo mnepenaui

Hb HA3 KOPUCTb OPOTHASKHOrO MoNokeHHA. HacnpuaTnusilumnil puHOK — Le PHHOK, AKMH

a 3a NpojlaXx akTHBY, abo MiHiMi3ye cymy, wo 6yna 6 crutaueHa 3a nepeaady 30608’ 23aHHA,

Mic/A BpaXyBaHHA BCIX BUTPAT Ha onepallito.
Koau moToMHI UiHH KOTHPYBAHHA HENOCTYINHi, LiHA OCTAaHHLO! ONEpAaLil MOXE CBIAYHTU NPO NOTOYHY COpaBEMNUBY
BAPTICTh 32 YMOBM BiRCYTHOCTI 3HAUHHX 3MiH €KOHOMIYHHMX OOCTAaBHH Micas paTH onepauii. SIKUIO yMOBH 3MIHMIIHUCA 3 4acy

ornepauii (HampHknaz, 3Mina He3pu

oGnirauiif), To crpaBeTMBa BAPTICTh

3MKOBOI CTABKM BiACOTKA [ICAS OCTAHHBOTO KOTHPYBAHHA LIHW AN KOPMOPAaTHMBHMX
BinoGpaxae 3MiHY YMOB ULTAXOM [OCHJIAHHA Ha NOTOYHI UiHK aG0 CTABKKU 41K N0AIGHNX

(inaHCOBMX IHCTPYMEHTIB, 3anexHo Bin obcTasiH. IToaiGHo a0 Toro, Axino PoHA Moke AOBECTH, (L0 LiiHA OCTAHHBOI ofepalii He

€ CTIpaBeANIUBOK) BAPTICTIO (HaMpHuKng
onepatlii, Npd HeA0OPOBLNbHI JiKBi Az
CnpaBeanusa BapTiCTb NoOp1T

pHHKOBOT LiHW KOTUPYBaHHA. SKiio
floro CykynHocTi Hemae, ane € akT
BIANOBIAHKX PHHKOBUX UiH AN Horo

3.4.3. Cnpaeeorusa eapm

PUHKY

Ao  pHHOK  aas

¢i

1, TOMY, [0 BOHa BigoGpaxae cymy, aky GoHa oTpumas 61 aGo cniatue 61 y npumycosiil
LT UM NPOAAsKy ONUCAHOTO MaifHa), TaKy UiHY KOPUTYIOTD.

‘hbens (piHaHCOBHX IHCTPYMEHTIB € DOOYTKOM KiNbKOCTI OAMHMUB iHCTPYMEHTa Ta HOTo
bNy6IiKoBaHOT iHM KOTHPYBAHHA HA AKTHBHOMY PUHKY Ans (iHAHCOBOTO IHCTPYMEHTa B
1311 PMHKH AN §0ro CKJIaAHMKiB, TO CMpaBe;iMBa BapTiCTh BH3HAYAETHCA HA OCHOB]
CK13HHKIB.

oty Pinancosux armugie I pinancosux 300068 A3aK6 30 YMOEH GIOCYMHOCHE GKMUEHOZ0

aHCOBOIO iHCT’pyMeH‘Ta HE €  AaKTHBHHM, DoHa BCTAHOBNKE  COpaBcAIUBY

BApTICTh, 3aCTOCOBYIOUN IHIUI MIAXOAR Ta METOAM OLiHioBaHHs, o nepeabaueni MCD3 13, Bxaro4alosn MOAeNb AUCKOHTYBAHKA

POLIOBUX NOTOKIB.

Hanexnuii  MeTox  oli
BKJIOUATHME CTIOCTEPEKEHI PUHKOBI
BapTICTh iHCTpyMeHTa. CrnipaBeanusa
Jani YHHHUKIB (Nepefik He € BUYEpPnH

a) BapTicTh rpoiueii y yaci (T

©) kpedumnuli puzux;

B) LiHW HA BAMOTHUX Giprxax

I) UiHK Ha THCTPYMEHTH Kani

r} soramunvricms (TOBTO ge

1) PUSHK BOCTPOKOBOTO NOTa

€) BUTpaTH Ha 06CayroByBaH

110BAaHHA  CTIPABENIMBOT  BAPTOCTI  KOHKPETHOTO  (MHAHCOBOrC  iHCTpYMeHTA

IfaHi PO pHHKOBI YMOBM Ta {HIN YMHHHKW, AKi, KAMOBIpHO, BNIUBAKOTL HA CHpaBENNUBY

BAPTICTh (iHAHCOBOTO IHCTPYMeHTa 6a3yBaTHMETLCA Ha OJHOMY YH KiSILKOX i3 HABEACHUX
M):

610 gidcomox 3a 6a308010 ¥U DEIPUINKOGOIO CMABKOID);

naiy,

WHUHA MATLEYMRIX 3MIN YiU HIHAHCO8020 IHCMPYMeERmMa abo Inumo20 06’ ekmay),
[IEHHS Ta PHU3MK BiIMOBH;

5 iHAHCOBOrO aKTHBY 460 (iHaHCOBOTO 30608’ A3AHHA.

Cnpaseanusa BapTicTh Gy.1b-#KOTO aKTUBY 3aAEKHTb BiA:

* Horo QisHaHuX a0 TEXHIUHMX O3HAK;

* OPHAMYHHX XaPAKTEPHCTHH. AKi RalOTh NpaBo POHAY OTPUMYBATH BHIOAY Bil AKTHBY; Ta
* FIOMIAAIB YHaCHHKIB PHHKY Ha KOPHCHICTb AKTHBY.

Tepen nposeaeHAaM ouinkd Goua izentudixye akrus. Ina uineit MCO3 axtup crignanae 3 omuunue:o obaiky.

lle

Mke GYTH OKpeMH aKTHB a60 TX CyHYTHICTb, AKi MAIOTH OLIHIOBATHCA Pa3OM, HANPUKIAZ, NAKeT akwil 1K OAnHKLA O6TiKY.



AKTHB KNacuikyeTbCA AK BU3HAYEHMH TUN MaliHA — HEPYXOMICTb, UiHHI manepyu Towo. Taka xnacubikanis 10380a9€

YABHUTH IOPUAMYHI MpaBUIa OTPUMAI
HaknaneHi Ha 2KTHB T4 BIHBAIOTD H
B axocti BMXIOHWX JaHK
cnocrepiralorrbcx, npoTe 8 TUX BHUNaA
HeolxiaHa NeBHa yacTk
LiHHICTb aKTHUBY.
O3HakaM K 3BHYAHNHOT YroaH
¢+ CTOpOHM yroau € Henos’s
KOOHMX 03HAK NPUMYCY abo BUMY e
. YKI[a,ElaHHlO yroau nepeuy
aKTHBOM T8 KOH FOHKTYPOK PHHKY H

Ha BUria Bia axThRy. KpiM Toro, boHA BH3HAYac OpHAHMHI npasa Ta 06MexeHHS, SKi
iloro BapTicTh.
And X Moaenel no MOXIMBOCTI BHKOPHMCTOBYETHbCS IH(OpPMAlis 3 PUHKIB, W10
axX, KONM L& MPAKTUYHO HEMOKIUBO IAIHCHUTH, IR BCTAHOBNEHHS CPaBeANHBO! BAPTOCTi
CYNKEHHS, He3anexHo BN CYMKEHHS DoHRy npo

onepadii) €

aHMMU 3allikaBaeHUMY 0COBaMH, AKi MOXYTb 3MICHHTH yroay Ta Ai0Th NOGPOBiNbHO Ge3
10CT].

MapKETHHTOBMI Mepio, Mia 4ac AKOro CTOPOHH MAIOTH 3MOTY MOBHICTI0 03HAHOMMTUCS i3
HATY OLIHKH,

* YMOBU NOCTABOK Ta PO3IPAXYHKIB 3TLAHO 3 YTOACIO € 3BUYAHHMY ANA AAHOTO PHHKY.

ITin yac ouivku ®oHA:
*  Ofupae pMHOK, Ha
ocHOBHUM a0 Halic
¢ [lepesipse, us Bian
CripaBeanuBa BapTicTh BH3H
3 TOYKH 30py KOPUCHOC
Haife()eKTHBHILIOrO BHKOPHCTAHMS &
HaliedeKTHBHILIE BHKOPHCTAHHS aKTH
Ta Taxe, WO MPUBOAWUTHL A0 HAHGH
BUKOPHCTAHHA NEpeaye NpoLenypi ot

3.4.4.

CnpaBeL11Ba BapTicTh iHBECT

OCHOBI MOTOYHOI PUHKOBOI BapTOCTI

BApTOCTi IPYHTYETLCA HA CYMXKEHHAN

PH3MKIB, BMACTHBUX pi3HUM ¢iHaHe
CIpaBeIMBOT BAPTOCTI».

VnpaeniHcbkuii nepcoHan Bd

xomy Syne cnocTepiraTu AaHi AN BH3HAMEHHA COpaBeaAnuBoi BapTocTi. PuHOK Mae 6yTu

PHATIUBILUKM 32 BH3HAUSHHAM QoHAy.

BiiAKOTH YTOAM, IO CNIOCTEPIAOTHLCS HA PUHKY, 0O3HAKAM 3BHYAIMHOT YrOAH.

4acThes Ge3 BpaxyBaHHA BUTpPAT HA NIPOAAK.

i, OLIHKa CnMpaBeAiMBOl BApTOCTI Mae BPAXOBYBATH [MPUHUMI HaHKpauwloro Ta
WBY 3 MOMIANY YYACHUKIB PUHKY TA He3alexHO BiA CywieHHA DoMmy. Halixpawe Ta

Yy — U BUKOPUCTAHHA i3HYHO MOXKIIHBE, IOPUAHYHO 103BONEHE, PiHAHCOBO OGIPYHTOBAHE

bIWIOTO 3HAYEHHA CNPaBeRNyMBOi BapTOCTi. AHaNi3 HAMKpaworo Ta waiiedeKTHBHILWOND

iHKM.

Cyoxcenna w000 3)in cnpasednueoi eapmocmi Qinancoeux axmueie

1L, WO aKTHBHO 0OEPTAIOTHCA HA OPTAHIZ0BAHHX PIHAHCOBUX PHHKAX, PO3PAXOBYEThLCS Ha
HA MOMEHT 3aKpHTTS TOPTiB Ha 3BiTHy OaTy. B iHIUMX BMNaakax owuiHka cnpasesnnBoi
1100 nepeadadyBaHuX MaitOyTHIX rPOIIOBUX NOTOKIB, iCHYIOUOT €KOHOMIYHOI CUTYaLl,
DBHM iHCTpYMeHTaM, Ta iHmNX (GakTopis 3 BpaxysaHHAM Bumor MC®3 13 «Ouinka

axae, mo 06ikoBi OLIHKK Ta MPUNYLLEHHR, AKi MAIOTh CTOCYHOK A0 OUIHKM (iHAHCOBMX

IHCTPYMEHTIB, A€ PMHKOBI KOTHPYBAilHA HE NOCTYMHi, € KNKOYOBUM MHKEPENOM HEBU3HAYEHOCTI OUIHOK, TOMY MO: (a) BOHH 3

BUCOKWUM CTYMeHeM HMOBIpHOCTI 3a3

AT 3MiH 3 MAHHOM 4acy, OCKiNbKM OUIHKM $6a3yloThCA HA OPUNYLIEHHAX KEPIBHWUTBA

WOAO BiACOTKOBUX CTABOK, BONATHJIBHOCTI, 3MiH BaMOTHMX KYPCIB, MNOKA3HHKIB KPEAUTOCNPOMONHOCTI KOHTPAreHTiB,

KOPHUTYBaHb MMifl HaC OLIHKK iHCTPYM
akTueu, BigoGpaxeHi B 3BiTI Npo ¢ix

CymxeHts BoYaoTh 06i
MpHITYLIeHHAX WOA0 LMX arTopiB
¢iHaHCOBI i 3BITHOCTI.

A6y kepisnuutBo KYA, 3
CTaBOK, BONATHABHOCTI, KYpCiB 0OMi
iHeTpYMeHTiB, Ginbla 260 MeHIUA 3M
Mana G iCTOTHMH BOJME Ha BigoOpaxe

PosyMmilouH BaXNUBICTb BHK
AKTHMBIB B pa3i BIACYTHOCTI BXiOHMX
akTHBaMH QOHIY, IIAHYE BUKOPHCT
KOMMNAHIl 3 yOpaBMiHHA aKTHBAMMU, I
¢iHaHCOBHX AaKTHBIB., 3aMyYeHHA 30
GazyeTbca Ha mpodeciitHiii KOMIeTeR
HeoOXiTHHM.

BHKOPHCTaHHA pi3HUX Mapk

nependauyBaHy ClpaBefIMBY BapTICTh.

3.5. CyameHHs LLOAO OYIKYBAH
VnpaBniHcbkHit nepcoHan 3a
BXOAATH 00 cknaly akTusiB DoHay.
iHCTPYMeEHTY, Horo npuSyTkosocTi i
NMPH3YITHHEHHAM 0Giry UWiHHKX nanep,
yTpuMyBaHH (PiHAHCOBHX IHCTpYMeH

3.6. PesepBH 09iKYBAHHX Kpea
Ha naTy mepBicHOro BM3HaH

BiJIHecCeHi 10 KaTeropii ¢piHaHCOBUX 2
cxnani apHeyTKy/3GHTKY 3 YypaxysZ

kepiBuuuTBa KYA, axe ynpasnse ax

CHTIB, @ TAKOX cneuudiunux ocofnuaocTeii onepauiil; Ta (6) BB 3MiHW B OUiHKaX Ha
COBH CTaH, a TAKOXK HA NOXOAM (BUTPATH) MOXKe OYTH 3HAUHHM.

TaKHX BUXIIHHX AAHUX, AK PU3MK JiKBIAHOCTI, KPEAUTHUI PU3UK | BONATUABHICTb. 3MiHK B
OXYTh BIUIMHYTH Ha COPaBel/MBY BapTiCTh (iHAHCOBUX HCTPYMEHTIB, BifoOpaxeHy ¥

e yhpapife akTHBaMi PoHAy BHKOPHCTOBYBAIO (HIUI NMpUIYLIEHHSA LOAC BiACOTKOBUX
y BaIOT, KPEAUTHOrO PEHTUHIY KOHTPAr¢HTa, NaTH OQEPTH | KOPMIyBaHb Nil 9ac OUiHKH
Ha B OUiHUI BapTOCTi BiHAHCOBUX IHCTPYMEHTIB Y pasi BIACYTHOCTI PHHKOBUX KOTHPYBaHb
ull y pinaHcoill 3BiTHOCT NpHGYTOK aG0 3GMTOK.
PHCTaHHA OOJIKOBUX ONIHOK T4 MPHIYWEHDb MO0 CTPaBEATMBO! BapTOCTi (iHAHCOBUX
ARHHX W00 CNpaBeAnuBOl BAapTOCTi Nepluoro piBHA, kepiBuuuTBo KYA, fike ynpaense
BYBATH OLIHKM Ta CYMKEHHA AKi 6a3yroTbea Ha npodeciiiHiii KoMneTeHNiT NpauiBHUKIB
CBifl Ta MUHYNUX TOAIAX, a TaKOX 3 BUKOPUCTAHHAM Po3paxyHKIB Ta Mozeneil BapTocTi
HIIUHIX €KCMEPTHHX OUIHOK IN0A0 TakuX (HHAHCOBMX IHCTPYMEHTIB Oe OUIHKA, Aka
if, AOCBiAI Ta po3paxyHKax € HeAOCTaTHbOW, Ha AYMKY KepiBHHUTBA, € NpUHHATHUM Ta

THHIOBHX MpUITYWEeHb Ta/aG0 MeTOAIB OLIHKH TaKoK MOXE MaTd 3HaYHHH BIUIMB Ha
1X TEPMiHiB YTPHMYBAHHA QiHAHCOBUX iIHCTPYMENTIB

TOCOBYE NpodeciiHe CyMKEHHS OO0 TEPMIHIB YTPUMAHHS BiHAHCOBUX IHCTPYMEHTIB, WO
MpodecifiHe cyMkeHHA 3a MM MWTAHHAM TPYHTYETBHCA HA OUIHUI pH3NKiB dHHaHCOBOFO

JuHamini Ta iHwmux dakTopax. IIpoTe iCHYIOTb HEBH3HAYEHOCT], AKi MOXYTh §yTH NOB A3aRi 3

iB, IO HE € MIAKOHTPONbHUM (HaKTOPOM | MOXKE CYTTEBO BIIMHYTH Ha OUIHKY TepMiHIB
B.

THHX 30HTKiB

s Ta HA KOXKHY 3BiTHY naty ®oHa ouiHioe B¢ GoproBi (iHaHCOBI akTHBM, KPiM THX, LIO
KTHBIB, 0 067iKOBYIOTECA 32 CTIPaBeJIMBOI0 BAPTICTIO 3 BiAOGpa)KeHHAM NePeoLiHKH Y
HHAM 3HELHEHHA 33 MODE/UIIO O4YiKYBAHMX KpeauTHUX 36uTkiB. CYTTEBI CYMXEHHSA
rusamu DOHIY, BPAXOBYIOTh KpHTepil €TaniB 3HEUIHEHHA, KOSDiLiEHTIB 3HEUIHEHHA A1

%4




neﬁrropcwor 3a60pronauoc-rl PiBHA KPEAHTHOrO PU3UKY, TOOTO OUiKyBaHHS HEOTPHMYBAHUX KOHTPAKTHUX [POLIOBUX TIOTOKIB Y
NOpiBHAHHI 3 MePBiCHO omeBaHuMM a CTPOKH OTPHMAHH3 O4iKYBaHHX [POIIOBHX MOTOKIB.

PoHI OUIHE 0YiKyBaHi
HEHTPANbHOCTI | MOCTYNHOCTI  iH{)(
OUCKOHTYBaHHA POLIOBAX MOTOKIB, B
OLHKH OYiKYBaHNX KpERUTHUX 361
npoTAroM axoro GoHA € BPazIMBUM T

3a3Buuail ouikyeTheA, WO 0Y
{HCTPYMEHT CTaHe NpOCTpoYeHHii. Sk
OpocTpoueHuM abo Oyne moMiveHo i
3mifickeHAA MoauikaLii aGo pecTpyH

KpeanTthuii pusuk 3a ¢inan
PM3HK HacTaHHA aedonTy, nosuyanp
MOTOKiB y KOPOTKOCTPOKOBIR nepcl
NePCNeKTUBI MOXYTh IHUIUTH, AIE K
rPoOLLIOBHX NOTOKIB.

DIHAHCOBI IHCTPYMEHTH He
PU3UK ASPOATY 328 HUMH € HHIKUMN
KPEAUTHHIT PUIHK IOPUCAMKUIT, B AKIH

OuixyBaHi KpennTRI 30MTKH
LD BiH BBAXKABCA (HCTPYMEHTOM 13 Hi
CTAHOM Ha 3BiTHY HATy. Y TAKOMYy Bk

b}

pe,umm 30uTKM 3a (blHaHCOBMMH aKTHBAMH i3 3aCTOCYBaHHAM l'[pl/lHI.lPIl'[lB u1o.10
p\dauu o € OCHOBOKW Ol.llHKPl, a4 TAKOXK 3aCTOCOBYE METOOH CLUEHAPHOTO anafmy Ta

RPaXOBYIOUH 4acoBY BapTicTb rpowieii. MakcnmansHuil nepion, AKMiA ypaxoBYeTbCa nia yac
KiB, - Ll MaKCHMaNbHUH NOroBipHUE Nepion (3 ypaxyBaHHAM YMOB npo UpOACHTaLiK),
10 KPEAUTHOrO PUINKY

ikyBaHi KpeaAMTHI 30MTKH 3a BECh CTPOK Aii MarOTL GYTH BH3HaHi 00 TOTO, K ¢inancosuit

npaavmo, KpeauTHHH PH3HK 3HAYHO 3poCTac We g0 Tore, 1K d)lHaHCOBPIH THCTPYMEHT CTaHE

HIT YNHHHKK 3ATPHMKH [1ATEXIB, MO € cneuriuHHMHI A NO3MYANbHMKA, (Hampuknan,
TYpH3aLii).

LOBHM IHCTPYMEHTOM BBAXAETHCA HHU3LKHM, AKLIO q)iuaﬂconuﬁ (HCTPYMEHT Ma€ HU3bKMIL
UK Ma€ l'lO‘Ty)KHlM HOTeHLllaﬂ BHKOHYBATH CcBOI JIOI"OBlle 30608B'93aHH, Woao rpoloBux

CK‘I‘MBI, a Hecnpmmmm 3MiHM B €KOHOMIYHUX i AOINOBUX yMmoBax y DOBPOCTDOKOBM

: 00oB’ A3KOBO, 30aTHICTb MO3NMYATBHKKA BHUKOHYBATH cBOi 3060B'13aHRA LOA0 IIOI'OBlpH[/I‘(

RBAXAIOTECA TAKMMY, 1O MAKTb HU3bKMA KPEAMTHUIN PU3MK JMle HA miACTaBi TOrO, wo

. HiX PU3HK nedonTy 3a iHWuUMH (iHaHCOBUMH iHCTpyMenTamu ToBapucTBa 260 Hik
ToBapuceTBO 3AIACHIOE AIANBHICTS.

3@ BECb CTPOK i1 HE BU3HAIOTLCA 32 (iHAHCOBHUM (RCTPYMEHTOM MPOCTO Ha NiACTaBi TOro,
3LKMM KPEOHTHUM PHIUKOM ¥ nonepenubomy 3Bi'r|-|omy MepioAl, ane He BBAXACTLCH TAKUM
Nazky YrnpaBniHChKH NEPCOHAN 3'ACOBYE, YN MANO MICUE 3HAYHE 3POCTAHHA KPEAHTHOrO

PU3UKY 3 MOMEHTY MEPBICHOr0 BU3HaKHS, a OTXKE YH nocTana notpeGa y BUIHAHHI OUiKYBAHMX KPEAMTHNX 3GUTKIB 32 BECH CTPOK

s

All.

®oHa 3acTocoByE ANd OUIKIO
(a) of'exTHBHY Ta 3BaMKEH
pe3ynbTartis;
(6) uacoBy BapTiCTb rpowieH;
(8) ofrpyHTOBaHO HeoGXiaH
MaiOYTHIX EKOHOMIUHMX YMOB, 1O M
[Ipn ouiHui oMiKyBaHHX Kpe
pu3uk abo HMOBIPHICTL HACTAHHA
MOMITUBOCTI HEHACTAHHA KpeIUTHOro
OuikysaHi KpenwTHi 30UTK
akTHBaMH DOHRY, WOAO KPEAUTHHX 3
36UTKH BH3HAIOTBCA B MpHb
@DoH BU3HAE CIPUATIMBI 3MIHH B OU
HaBiTh AKINO PO3MIP OYiKyBaHWUX Kp
30uTKiB, Wo Oy BpaxoBadi B oLiHL

3.7. BiacoTkoBi ¢cTaBKM (CT:

CraBka AMCKOHTY - LIe TPOLI
€IMHE 3HAY€HHA TenepiwHboi (noTou
TOYKM 30pY, B POJIi CTABKH AUCKOHTY
noniOHi 06'ekTH iHBeCTYBaHHA, abo -
Ha faTy ouiHku. CTaBKa ZUCKOHTY B3

a) BApTOCTI rpolued y Jaci;

6) BapTocTi mKepen, AKi 3
KOMMEeHcalil;

B) hakTopy pH3nky a6o MipH

Cranom Ha 31.12.2021 cep
6ankax, y AKHX He BBEAEHO THMYACO
|H(popmaltis, MO BUKOPUCTaHA ANTA BW
https://bank.gov.ua/ua/statistic/sector- |

3.8. BamoTHI KypcH

Onepauii B iHO3eMHiit BanioT
Ganky YxpaiHi Ha gaTy NpOBEAEHHA O

MoHeTapHi akTHBYM Ta 300608

5

AHHS OYiKYBAHHMX KPEAUTHHX 3GUTKIB MPAaKTHYHI OpUHOMH Yy crociB, 1o Biaobpaxac:
33 FMOBIPHICTIO CYMY, BM3Hau€Hy [LXOM OLIHKM INEBHOPO Oiama3oHy MOMHBHX

/

Ta NIATBEPAKYBAHY IHOOPMALI0 NMPO MUHYNI TOAI, NOTOYHI YMOBH Ta MPOTHO3M
e GyTH olepikaHa Ge3 HAAMIpHHX BUTPAT abo 3yCUNs CTAHOM Ha 3BITHY AaTy.
MTHUX 30UTKIB DOHA MOKE He BUSHAYATH BCi MOXAKBI cueHapii. BogHouac, BiH BpaxoBye
\PEONTHAX 30HTKIE MLNAXOM PO3MIAAY MOXTUBOCTI HACTaHHA KpenuTHoro 36uTky Ta
GUTKY, HaBiTh AKILUO MOKHMBICTh HACTAHHA KPEAHTHOTO 3GHTKY € MATOHMOBIPHOIO.
Biao6paxkalOTe BIACHI O4ikyBaHHA ympaBmiHchkoro nepcoany KYA, ske ynpasnse
HTKiIB.
TKax/30ATKax i 3MEeHIIYIoTh GanaHCOBY BapTiCTh aKTWUBY B 3BiTi mpo ¢iHaHcoBuit craH.
KyBaHHX KpeZUTHHX 36MTKaX 32 Beck CTPOK Aif AX NpUOYTOK Bia 3MEHIUEHHS KOPUCHOCT,
AUTHUX 30MTKIB NPOTArOM CTPOKY Aif € MEHWHMM BiA PO3Mipy O4iKyBaHMX KPeAUTHMX
"POILOBHX NOTOKIB Mifl Yac NEPBICHOIO BUIHAHHS.

BKH JUCKOHTYBAHHA), (10 BHKOPHCTAHI 32 YMOB He BIANOBIAHOCTI pHHKOBHM

HTHAa CTaBKa, AKA BUKOPUCTOBYETLCA ANA MEPepaxyHKy MalOyTHIX CPOWOBHX NOTOKIB B
oi} BapTOCTI, fka € 5330 ANA BHUIHAYEHHA PHHKOBOI BapToCTi Gi3Hecy. 3 eKkoHOMiuHO!
OaxaHa iHBECTOPY CTABKA NOXOAY Ha BKNAAEHHH KamiTan ¥ BiANOBiAHI 3 PIBHEM PU3HKY

TaBKAa ROXOAY 3a anbTePHATUBHUMY BAPIaHTAMM iHBECTHLIH i3 3ICTABAAHHS PIBHA PHIHKY
A4aE€ThCA 3 YPaXYBaHHAM TPbOX aKTOpPIB:

yualoThCs 18 (BiHAHCYBAHHA [HBECTHUIAHOLO NPOEKTY, SKi BUMAraloTh pi3Hi PiBHi

MOBIPHOCTI OTPHUMAHHA OWiKYBaHUX Y MailyTHbOMY NOXOAIB.

HBO3BAXEHA CTaBKa 3a nopTdeneM OaHKIBCbKMX REMNO3UTIB y HAUIOHANbHIM BailoOTi B
agMiHicTpalito abo He 3anpoBaAKeHO NiKBiAaWiiiHy kOMiCit0, cTaHoBHAA 5,1 % piuHUX.
3HAYEHHA CEPEeAHBO3BAKEHOT CTABKU olepxkaHa 3 odiuiliHoro caiity HBY 3a nocunaHHam
inancial/data-sector-financial po3ain «BapTicTh CTPOXOBUX ACMO3UTIBY.

i OGMiKOBYIOTBCS B YKPATHCBKUX [PUBHAX 32 odilkiHEMM Kypcom oGMiny HauionanbHoro
nepawii.
3dHHA, BUPAKEH] B iHO3EMHHX Ba/llOTaX, M€PepaxoBYIOTLCS B [PHBHIO 3a BiZMOBIAHWMN

Kypcamy o6miHy HBY Ha naty Saugncy. HemoHeTapHi cTaTTi, AKi OUIHIOIOTLCA 3a iCTOPUYHOIO COGIBApTICTIO B iHO3EMHIi
BAJOTI, BIZOGPAKAIOTBECA 32 KYPCOM [HA AaTy onepawii, HeMOHETapHi CTATTi, ki ONiHIOKTLCA 33 CNPABEANMBOIO BapTICTIO B
iHO3eMHIE BaNKOTI, BiZoGpakaloTLCA 3@ KYPCOM HAa NaTy BU3HA4EHHS CMpaBednuBoi BapTocTi. Kypcosi pizHau, 1o BUBUKAY Npu
nepepaxyHKy 38 MOHETAPHUMHM CTATTHMHU, BUHAKOTRCS B NMpHOYTKY alo 36MTKY B TOMY nepiofi, y AKOMY BOHU BUHHKAIOTb.
DoHA BUKOPHUCTOBYBAB OOMiHHI Kypcy Ha naty anaHcy:
31.12.2021
27,2782

31.12.2020

lpusssa /1 nonap CLLA 28,2746


https://bank.gov.ua/ua/statistic/sector-

3.9.  Opeunaa. Ii inewrndiivanis i knacudikauisn

Ha nouatky nii noroBopy oz, 3acTOCOBYIOMH npodeciiiHe CyMKeHHs, OUIHIOE, Yu € AOTOBIp OpeHaow, a6o 4u
MicTuTe gorosip opeuay. Jorosip [&, 4M MiCTMTh OpeHdy, AKIUIO AOrOBip nepenac OpaBo KOHTPOIKOBATH KOPHCTYBAHHS
IIEHTH(IKOBAHYM aKTHBOM MPOTACOM [MEBHOTO EPIOAY Yacy B 0OMiH Ha KOMMEHCALL 0.

‘ ©oHA NPOBOAUTL MOBTOPHY [OUIHKY AOFOBOPY YH € AOTOBIP OPeHAOK), abo YU MICTUTH HOrOBip opeHay, Nue AKIO
3IMIHIOIOTBCA YMOBU ZOTOBOPY.

Dowa Ak Opennonareus kndcudikye koxy 3i cBoiX opeHa abo sk onepauiliny opeuay, aGo fx dinaHCOBY opexay.
Openna KnacHikyeTsen K (PiHAHCORA OpeHNa, AKIIO BOHA NepeNac B OCHOBHOMY BCI PH3HKM Ta BHTOAM, NOB fA3aHi 3 npaBoM
BIACHOCTI Ha 0a30Buii akTuB. OpeHnal KiacudikyeTsca Ak onepauiitHa 0peHAa, AKWO BOHA He nepeiac B OCHOBHOMY BCi PU3NKH
Ta BUroAM 1010 NpaBa BAACHOCTI Ha (a30BMii akTUB.

3.16.  Cyaoei cnpaeu Ta 3a0e3neyeHHs N0 HUX

DoHA B nponeci CBOET rocnogapebioi AiANbHOCTI Moxke ByTH AK MO3HBAYEM, TAK i BiANOBiAAYEM Y CyI0BUX crpasax. Bi
CTBOpIOE 3aGesneuerta 3rigno MCBQ 37 nume Toai, KONK Mae TemepiliHIo 3a60prosanicTs (I0pNANYHY abo KOHCTPYKTHBHY)
BHAC/ii0K MHHYJOT TOAI(, i icHye HMOBipHICTL (TOGTO GiNibIIE MOMKIIHBO, HiX HEMOXIMBO), WO OOTAWICHHS 30608’ S3aHHA
BHMarathMe BuBYTTA pecypciB, KOTPI| BTiMOIOTE Y co6i eKOHOMIYHI BUroan, i MOKHa AOCTOBIPHO OLIHHTY CyMY 3060B'A3aHHS.
Ana ouinky Takoi HMOBIPHOCTI HACTAHHA HEFaTMBHUX HACMIAKIB, @ TAKOXK AIA OUIHKM CyMH 3abe3ledeHHs, 3aCTOCOBYIOTbCS
npodeciini cymixeHns.

3.11. [MoTtouHi NopaTKH Ap CMIATH TA BilK/1afeHi NoAATKA
@oHA He € MVIATHUKOM NOAAaTKy Ha NpUbYTOkK,

3.12. IInTaHHR NpeACTABIERHA

Ponn nosuHeH npeacTapuTy Bl Gananc (3BiT Npo diHaHcoBMI cTaH) 3a (opmamu, BusHaueHUMH HauioHaneHuM
NONOKeHHAM (CTaHAapTOM) Byxrantepcbkoro o6niky | «3aranbHi BUMOrH 0 ¢iHAHCOBOT 3BITHOCTI®, 3aTBEPIKEHUM HAKA30M
MiuicrepcTBa dinanciB Yxpainn sia 07.02.2013 Ne73.

Leit dopmar Bumarae npeseiTyBaHHs Ganaucy (38iT npo QiHAHCOBHI CTaH) 3 PO3NOMINOM HA MOTOUHI Ta HEMOTOYHI
akTHBK/30608’13anHs. Takuéi miaxiy| We Biamopinae 3arampHompuiinaTOMy 3a MC®3 mizxony npeactaBneHs 3BiTy po
{inancosuil cTay ANA IHCTHTYTIB GMIBHOTO iHBECTYBAHHA, AAA AKUX OiMbll NMPMIAHATHUM € NpeACTaBfeHHs 3BITY Npo
biHAHCOBHIA CTaH Y NOPALKY NiKBINHOETI.

4. HOBI TA NEPETJIAHY TI CTAHIAPTH TA IHTEPITPETALII
Hogi MCD3, npuiisami cmahtort swa 31.12.2021, edhexmuena oama AKux ne Hacmana

MC®3 ra npasku ao . Edexrusua | HocTpokose
OCHOBHI BUMOTH
HHX nara 3aCTOCYBaHHA

Totouxoto pepakuicro n.17 IAS 16 nepeaBaueHo, wo go
nepeicHOI BAPTOCTI 06 €KTa OCHOBHUX 3ac06ip BKIIOYAOTBCA |
BUTPATH Ha FlepeBipky aKTUBY, 3MEHILEH] HA CYMY YHCTHX
HaZAXOMKEHP Bil Npofaxy BUpoGiB, BUPOONEHHX Y TpoLeci
DOCTaBKH T4 nepepipky akTUBY. Hanpuknaa, BUTpaTH Ha
TecTyBaHHA [061afHaAHHA BKITIOYAIOTHCA A0 NMEPBICHOT BAPTOCTI '
3a MiHycoM MpHEYTKY BiA Npoaaxy 3paskis, OTPHMAHHX ¥
npoueci TecTyBaHHA, a BHTPaTH Ha B}‘thO‘ﬁyBaHHﬂ‘ 01 civns
CBEPAIOBHHH BKIIIOUAIOTECA 0 NePBICHOT BapTOCTi 32 2022 poky Ho3BoneHo
MinycoM nppGyTky Bif Npoaaxy HadTH Ta razy, Ao0yTHX Y
pe3ynbTaTi gumpoSyBanns ceepoBrHY. 3 | civka 2022 poxy
3a00pOHAETHCA BHPAXOBYBATH 3 BAPTOCTI OCHOBHUX 3acoliB
CYMU, OTPHNIAH] Biz npoaaxky BUpodneHux supodie B '
nepioaax, kPAU KOMIAHIs rOTYE aKTHB 10 BUKOPHUCTAHHA 3a
ApH3HaueHHaM. HatomicTs KOMDaHiA BU3HABaTUME TaKy
BUPYYKY BiJ Mpoaaxis Ta BiANOBIAHI BUTPATH ¥ cknaai
apuBYTKY afo 36HTKY.

MCBO 16 «OcHOBHI
3acobu»

|
TotouHowo pepakuiero n. 68 1AS 37 ne yrounroeTbes, aKi |
came BUTpATH ci1ia 6path A0 yBaru Npu OLiHLI BUTpaT Ha i
BUKOHAHHA ROHTPAKTY 3 MeTOK igenTudikauii Horo
OGTXNAHBOGTI. BHACNIAOK UBOrO iCHYE PO3GIXKHICTE ¥
METOAHKAX BPaxyBaHHA BUTPAT, (IO NPH3BOANTH A0
BiIMiHHOCTGH ¥ QiHAHCORIH 3BITHOCTI KOMMaHIH, AKi MaOTh ¥
cBoix noptdiennx o6TxknuBi aorosopu. 3 1 ciung 2022 poky |
o M. 68 IA$ 37 BHeceHO 3MIHH, BHACAi ROK AKHX '
BCTAHOBJIEHD, WUO BUTPATH Ha BUKOHAHHA IOTOBODY |
BKJIIOUANOTh | BUTPATH, AKI Ge3n0cepeaHbo NOB'A3AHI 3 LM
JOTOBOPOM,|@ TAKOX: ‘

MCBEBO 37
«3abe3neueHn,
HenmepeaGaueHi
30008’ 23aHHA T
Henepeabaveni
AKTHBHY

t ciuna

2022 poxy Ho3zsoneHo

(a) AOAATKOBI BUTPATH HA BHKOHAHHA LbOTO 1OrOBOPY,
Hanpuknag, [TpsaMi BUTPaTH Ha OIIaTy Mpalli Ta MaTepiany, i

Y



MC®3 1a npasxu ao
HUX

OCHOBHI BUMOTH

Edextusua
nara

Hoctpokope
3aCTOCYBaHH3

(b) posnoaifeni i BUTpaTH, Ge3nocepearbo NOB'A3aHi 3
BHKOHAHHAM AOrOBOPIB, HANPHKAAL, PO3NONLIEHY YACTHHY
BHTpPAT Ha dMOPTH3aLi10 06'€xTa OCHOBHHX 3a¢00iB, WO
BHKOPUCTOBYETHCA VI BAKOHAHHA B YMCAi IHLINX Ta naHOro
a0rosopy. ITOMpaBKu YTOYHIOHTh, LU0 «BHTPATH Ha
BHKOHAHHA [1I0TOBOPY» ABAAKTH COGOK BUTPATH,
Ge3nocepeIKbo NOB'A3aH] 3 1OrOBOPOM - TOGTO NpAMi Ta
pO3NOAiNeHi BHTPATH.

MCP3 3 «O6’eaHanHa
GizHecyn

AxTyanisaljis nocunans 8 MC®3 (IFRS) 3 na KosuentyanbHi
OCHOBMW MiAJOTOBKH ()iHAHCOBOT 3BITHOCTI, HE 3MIHIOKMM
BMMOT 10 oBstiky ans 06'eananns Gisuecis. IFRS 3 BusHauae,
fIK KOMIIAHIK MOBHHHA BPAXOBYBATH AKTUBY Ta 3060B'I3aHMH,
fAIKI BOHA KYJTye BHacniaok o6'eaHanng Gisnecy. IFRS 3
BUMAarae, p6 koMnaxis nocunanacsa Ha KonuentyanbHi
OCHOBU (iHpHCOBOT 3BITHOCTI, 106 BAIHAYHTH, 11O
BH3HACTLCA|aKTHBOM YM 3060B'A3aHHAM. Y NOTOYHII pegakuii
3 MeTo10 3a¢TocysaHHs [FRS 3 samicTe nonokenn
KoHuenTtyajibHiux ocHoB, BAMYLieHUX ¥ 2018 poui, nokynui
NOBMHHI BUKOPUCTOBYBATH BU3HAYEHHA AKTHBY T4
3000B'13aRH Ta BIAMOBINHI BKA3IBKH, BUKNAAEHI ¥
KonuentyajibHux ocHoBax, npuiiHaTux Pagoio 3 MCO3 y
2001 poui. B | ciuns 2022 poKy OHOB/IEHO NOCHAAHHA
BiAMOBINHO |00 AKOTO, MOKYNLi NOBUHHI NOCKHNATHCA HA
KoduenTyajibHi 3acani, unmyweHi y 2018 poui, ans
BH3HAYEHHS TOSO, WO CKIIafa€ aKTHB YH 3000B'A3aHHS.
Jonano BUHATOK WoA0 3060B'13aHb § YMOBHHX 30608'A3aHb.
Lle# BUHATQK nependaqae, WO CTOCOBHO ASAKHX BB
3000B'#3aHY | YMOBHHX 3000B'33aHb Opranizauis, ska
3actocoye MCD3 (IFRS) 3, noBuxna nocunatnes Ha MCBO
(1AS) 37 «3abe3neucHns, HenependaueHi 20608'93aHHn Ta
Henepenbaveni aktusu” a6o na Poz'acHenns KTM®3 (IFRIC)
2] «360pH», a He Ha KoHUenTyanbHi 0CHOBH GiHAHCOBOT
3eiTHOCTI 2018 poky.

I ciuna
2022 poky

Zlo3BoneHo

Llopiuni nonpaBku B
MC®3 (2018-2020):
MC®73 (IFRS) 1
«Ilepme 3acTocyBaHHA
MiskHapoaHux
CTaHZapTiB $iHaHCOBOT
3BITHOCTIN

flyukt D16|(a) MC®3 | Hanae nouipHiif oprauisauii, sxa
Bhieplle NoYHHae 3acTocopyBatn MC®3 misniure, Hixk il
MaTePHHCEKA KOMITAHIA, 3RUTbHEHHS LWOAC OLiHKA #oro
aKkTHRIB Ta 3060B'A3aHb. BUHATOK, nepeadaveHmii myHKTOM
D16 (a) IFRS 1, ne 3acT0COBY€TbCA 10 KOMMNOHEHTIB KamiTany.
Biznosiaxo| a0 BHeceHHA nonpasky Ao IFRS 1 gia nouipheoi
oprauizauii, ska snepuwe 3actocosysana MCD3 nizuiwe, HiK
il MaTepHHChKa KOMMAaHif, MOTM BUMaraTH BECTH ABA OKpeMi
o0niKy AN HAaKOMWYEHUX KYPCOBUX Pi3HHLb, 32CHOBAHUX Ha
pisHUX naTaix nepexoldy Ha MC®3. [Tonmpaeka o [FRS 1
po3LLKpIOE 3BiNbHEHHA, nependavere myHkTom D16 (a) IFRS
1, Ha HAKOTIPYEH] KYpPCOBI Pi3HHLI, WOG CKOPOTUTH BUTPATH
11 KOMIIaHii, 10 Bnepiie 3actocoByTs MC®3, [Monpaeka
N03BONA€E AJUipHBOMY MiANPHEMCTBY, 10 3acTocosye [FRS 1:
D16 (a) (k¢ nepexomuts Ha MCD3 nizHiwe croei
MaTEPHHCHROT KOMTIaHIT), BUKOHATH OLIHKY HaKOMH4Y€HOro
edexTy KYPEOBHX Pi3HHUbL ¥ CKAAL iHWIOrO CYKYRHOTO
NOXO0AY - Ha NiacTaBi TakoT OLIHKW, BHKOHAHOT MATEPHHCBLKOK
KOMMNaHiero M4a paty i nepexony Ha MCP3,

1 ciuns
2022 poky

Ho3B0neHO

DlopiyHi nompasku B
MC®3 (2018-2020):
MC®3 (IFRS) 9
«®inaucosi
[HCTPYMEHTH»

TonpaBka HOACHIOE, K KOMICIT BpaxoBye KOMNaHif, KOJH
BOMA 3aCTOGOBYE TeCT « 10 BigcoTKiBY, NepeabavueHHH
nyskToM B3.3.6 IFRS 9 ans ouinku T0r0, 4 € Moaudikalis
$iHaHCOBOTD [HCTPYMEHTY CYTTEBOIO | YH CHIIA MPUMHHATH
BusHaHHA (iHancosoro 3060s'a3anna. Tak, 3 1 ciung 2022
POKY NpH BY3HAYEHH]I BEUMHHH BUNNAT KOMiciAHOT
BHHArOPOAH 33 BUPAXyBaHHAM OTPUMAHOT KOMiCifiHOT
BMHArOPOAY NOMYANBHHK BPAXOBYE TiMbKU CYMU KOMICiiiHOT
BUHATOPOAH, BUTIIATA afo OTPUMAHHS AKHX NPOBAAMNHCA MiK
UMM MO3HYATLHUKOM Ta BIATIOBIAHUM KPEAHTOPOM,
BKAKOYAIOUM KOMICIfiHY BUHATOPOAY, BHTLNA4EHY Bia iMERI
OOMH OMHONO.

1 ¢ciung
2022 poky

JozBoneHo




MC®3 Ta npaBku 10
HUX

OCHOBHI BUMOTH

Edextusna
nara

Hoctpokose
3aCTOCYBAHHA

Tob6To, KoM
BiZCOTKOBHU

CiliHa BHHAropoAa, IO BKNIOYAETHCA B «10-
(1 TECT NPH MPUNHHEHH] BUIHAKHS GIHAHCOBMX

30008'932HY, BKNIOYAE TILKH BUHArOPORY, CIIIA4EHE Mik
NO3HKOAABLEM | NO3UKOOTPKMYBAYEM, BKIIOYAK YU
BUHATOPOAY, cONa4eHy afo OTpUMAHY Bifl iHWIUX CTOPIH,

Axwo 3amii

4 OIHOTO BOProBOTrO IHCTPYMEHTY Ha iKLIKE abo

moandikauis Horo ymos BinoGpakaersea B 06iky fx Horo

MoraweHHA

BCi NoHeceH! BuTpaTH alo BUIUIAYEHA KOMiCiiiHa

BUHArOPOd BU3HAKOTLCA AK Y4aCTUHA NpUOYTKY ab0 3GUTKy

BiZ norame

HHA BiANOBiZHOTO GOProBoro 3060B'A3aHHA. AKIWLO

3aMiHa OHQro GOProBoro iHCTPYMEHTY Ha iHLIMI ao

Mozndikaui

1 Horo yMOB He BizoOpaxkaeThea B 00aIKY 9k

noraueHHsa, TO Ha CyMY BCiX NOHECEHUX BMTpAT abo

BHILTAYeHO])|

KOMICiHHOT BUHArOPOAN KOPKIyeTLCS GanaHcoBa

BapTICTb BiZAMOBIAHOr0 60ProBoro 30608'A3aHA, i le
KOpHUryBaHHA aMOPTU3YETBCA MPOTALOM CTPOKY il
MOANpIKOBZHOTO 3060B'A3aHHA, (110 3aNHLIHBCA.

[llopi4Hi AOonNpaBky &
MC®3 (2018-2020):
MC®3 (IFRS) 16
«Openpa»

[lonpaBka crocyeThCa CTHMYMICIOUUX NIATEXKIB 3 openau. Jo
BHECEHHA ONPABOK A0 LIOCTPATUBHOrO npukiany 13 ag
4acTHHA (akTopiB BKIIOYANOCS BIAWKOAYBAHHA, LIO
CTOCYETbCS [TONINLIEHb OPEHAOBAHOIO MANHA, NIPH ULOMY B
MPUKAAAL HEAOCTATHBO HiTKO GYN0O MpeacTarneHnii BUCHOBOK
Npo T€, YK TAKE BIAIIKOAYBAHHS BiANOBIAaTUME BU3HAUEHHIO

CTUMYNy 10
NNYTaHUHA
inocTpaTHB
CTOCYEThCA
noenpaeka y’

opennu. HalinpocTilnuM BMx0a0M 3 icHylouOT
Pana MCBO npubiHANa pilleHHs BUKIFOYHTH 3
HOTO NpHKnaay 13 eimnkoayeaHHA, 110
NOMiMIeNb OPpeHA0BaHOMO Maiixa. BiaTak,

[OMHIOE INOCTpaTHBHII Npuknan Ne 13 po MC®3

(IFRS) 16 1wnsaxoM BUKNOYEHHS NpUKIany ypaxyBaHHs
BiLUKOAYBAHHSA, OTPHMAHOIO OPeHAAPEM Bid OpEeHAONaBLS B

AKOCTI KOMT

eHcauil 3a NOHECeHi BUTPATH HA MONINWEHHA

of'exTa operam.

Bizcytrs,
OCKINBKY
CTOCYETBCA
nuite
npuknany

Ulopiuni nompaexy B
MCO3 (2018-2020):
MC®3 (IAS) 41
«Cinbebke
roCoaapcTBO»

[lonpaBka cyocyeThen epekTy 0noaaTKyBaHHA NpH
BH3HAYEHHI cnpaBeanuBoi Baptocti. B panuit yac sinnosiaxo

JO OYHKTY
WASXOM AH
BUK/IIOYAIOT
onoaatkysa
BKa3ye, 1o

1AS 41 ckac

1AS 41 npu BU3Ha4eHHI CNpaBeATUBOT BAPTOCTI
KORTYBAaHHSA MPOLUIOBHX NOTOKIB KOMMAHIl
i3 PO3paxyHKy IpoLIOB] NOTOKH 3
Ha. [lonpaeka Bukitovac BuMory 1AS 41:22, sika
OIUOBHX TNOTOKH, NOB'A3aHI 3 ONOAATKYBaHHIM,

TiB Npy OUIHU cNpaBeiNHBOT BAPTOCTI MYHKTY 22
DBaHO.

| ciyus
2022 poxy

Jlo3Boneno

MCBO 1 «[lopanss
(iHaHCOBOT 3BITHOCTI

T[lonpasky pp3'acHioloTh kputepill y MCBO 1 ans

KnacHgikaw

1 3060B'A3aHHA AK AOBMOCTPOKOBOrO: BUMOra 10

cyf’exta rodrnonapioBaHHA MaTy NPaBo BiAKNACTH NOralleHHs
3000B'A3aHAA NPHHANMHI Ha 12 MicauiB micna 3BiTHOTO

nepioay.

CyTHicTb NQnpaBokK:

e  YTOYHe

0, L0 3060B'I3aHHA KNacHDIKYETbCA AK

[OBTOCTPOKOBE, SIKLUO Y OpraHi3alii € npaBo BiACTPOYUTH
BperypBaHHA 3060B8'13aHHA WoHAlMEHIIE Ha |2
MicsLlie| a NpaBe KOMNAHIT Ha BIACTPOUKY pO3paxyHKiB
Ma€ iCHYBATH Ha KiHEUb 3B{THOrO nepioay;

s wiacud|Kauis 3aNeKUTh TibKY BiH HASBHOCTI TAKOTO
npasa i [He 3a1eXKHTs BiAl IMOBIPHOCTI TOrO, YH NNaHyE
KOMMAHES CKOPUCTATICA UMM NPABOM - Ha knacudpixauio
He BIUIHBAIOTh HAMIPH 4M OUiKYBaHHA KepiBHKLTBA WOAO

TOTO, Y1

KOMIIaRIA peanizye CBOE APaBo Ha BIACTPOUKY

pO3paXYHKIB;
®  PO3’ACHEHHA BIUIMBY YMOB KPEAUTYBAHHI Ha

knacud

KLl - AKILO NPABO BiACTPOUMTH BPETY1H0BAHHS

01 ciuns
2023 poky

Jlo3BoneHo




MC®3 ta npaBku a0
HUX

OCHOBHI BHMOTH

EdexTusHa
nara

Hoctpokose
3aCTOCYBaHHS

aHHA 3aNeXNTb BiZl BHKOHAHHA OpTraHi3auicto

MEeBHUN YMOB, TO ZaHE NPaBO iCHYE Ha AlaTy 3aKiHYeHHA
3BITHOTO MePiofly TiAbKH B TOMY BHUNAAKY, AKILO
opraijauis BUKOHana Wi YMOBH Ha AaTy 3aKiHYEHHS
3BiTHONO mepiody. Opranizallis NOBHHHA BUKOHATH i
YMOBH Ha JlaTy 3aKiHYEHHA 3BITHOTO Nepiody, HaBiTb
AKUIO NepeBipka iX BUKOHAHHA 3AiACHIOETBCA
KpeauTppoM nisHiwme; i

®  «YperyjloBaHHA» BH3HAYAECTLCA AK NOTALIEHHS
3060E'st3aHb MPOLIOBHMIN KOLUTAM K, THWMMH pecypcamu,
110 NPEACTABAAIOTH OO0 eXOHOMIUHI BUTrOAN, a60
BJTACHUMMU IONBOBHMMU JHCTPYMEHTAMH, AKi
KnacuQikyOTbCA AK Kanitan.

MCBO | «Ilonanus
(iHaHCOBOI 3BITHOCTIM,
[MpakTuyni
pexomennauii (IFRS
PS) 2 «®opmyBaHHa
CyIKeHb Opo
CYTTEBICThY

[TonpaBky BKNOHAOTE:

3amina BUMPT 10 KOMNaHil pO3KPUBATH CBOT «OCHOBHI
nonoxeduap obnikosol nonitkH (significant accounting
policies) BUMOroK» pO3KPHBATH KCYTTEBI NMOMOKEHHA»
obnikool oniTuku {material accounting policies); i
Jonasanns [kepiBHULTBA 0PO Te, AK KOMMNAHIAM cJ1in
3aCTOCOBYBATH KOHLENUIK CYTTEBOCTI NMPU MPUHHATTI PilueHb
100 PO3KPUTTA OGIKOBOT NOMITHKH.

[ndopMauis npo 06ikOBY MONITUKY € CYTTEBOIO, AKLIO,
PO3MASAAKY Y PA3OM 3 IHIIOK IHPOPMALIEI0, BKNIOYEHOK 10O
(iHaHCOBOI|3BITHOCTI, BOHA 33 OOIPYHTOBAHMMHU
OYiKyBaHHAMH MOrIa 6 BNJIMHYTH Ha pilIEHHS, AKi OCHOBHI
xopucTyBadi iHaHCOBOT 3BITHOCTI 3arabHOrO PU3HAYEHHA
po6ATh Ha|oCHOB] L€l 3BITHOCTI.

Xoua onepauid, iHwa noais abo ymosa, 3 Ak010 NOB'A3aHA

i npo oGNiKOBY NONITUKY, MOKe GYTH CYTTEBOK
(cama no cddi), ue He 0GOB'A3KOBO O3HAYaE, 11O BiANOBiAHA
inhopMauid npo o0TiIKOBY MONITHKY € CYTTEBOIO ANS
(hiHAHCOBOI|3BITHOCTI,

Po3kpuTTa Hecytresoi indopmauii npo oGnikosy nonituky
Mmoske GyTH [NPUHHATHAM, X0 | HE BUMATACTHCA.

01 ciuus
2023 poxky

Ho3BoneHo

MCBO 8 «O6nikosi
MONITUKY, 3MIHH B
05MiKOBHX OLUHKAX T4
NOMHIKA»

Jo nossu Lux nonpasok, MCD3 (1AS) 8 Brnouas
BH3HAUeHHS 061iKOBOT NONITHKH TA BU3HAYEHHA 3MIHH Y
SyxranTepchkux ouiHKkax . [T0€AHaHHA BU3HAYEHHA 0OHOTO
NOHATTA (OBMIKOBE NONITHKA) 3 IHWKUM BH3HAYEHHAM 3MiH
(3mina y 6yKranTepcbkux OUiHKax) NPUXOBYE PiSHULIIC Mixk
oGoMa MOHATTAMH.

11[06 3po6ury Wwo BiAMiHAICTE Ginsw scHow, Pana 3 MCP3
BUPILIAA 3AMIHUTH BH3HAYEHHA 3MiHU Y GyXTanTepehKnx
OUiHKAX BUIHAUEHHAM GYXranTepehbkiuX OLiHOK.

TTonpasku 3aMiHIOKOTb BU3HAYEHHA 3MiH y ByXranTepchbkux
OUIHKAX BH3HAYEHHAM GyXTranTepchbKMX OLiHOK. 3riaHo 3
HOBHM BU3HAYEHHAM, GyXTraNTepchKi OUIHKY - Le «TPoLIoBi
cymu y GiHAHCOBI 3BITHOCTI, OUIHKA AKKX MOB'A32HA 3
HeBm3HaYeyicTion (monetary amounts in financial statements
that are subject to measurement uncettainty).

Komnauis paificHioe SyXraaTepcbky OLiHKY 3aans
AOCATHEHHS METH, NOCTABJIEHO! B 00IIKOBOT MOMITHLI.
BukoHaHHg GyxXranTepebkiX OLiHOK BKNIOYA€ BHKOPHUCTAKHA
CYIDKeHB YH TIPUITYLIEHB 3 YPaXyBaHHAM OCTAHHBOI AOCTYMHOT
HazikiHoT injopmauii.

EekTH 3M{HH BUXiZHAX AaHNX aB0 METOAY OLIHKH,
BUKOPHCTAHKX MUTA BUKOHAHHA GyXrantepchkoi ouiHKH, €
3MiHAMH B ByXranTepcsKUX OUIHKAX, AKLIO BOHH HE €
Pe3yNbTAaTOM BUNPABNEHHS NOMMUOK NONEPEAHLOrO NEPIOLy.

1 ciuns
2023 poky

Jo3BoneHo

MCBO 12 «[TopaTkn
Ha npuGyToK»

Onepallis, §xa He € 08'e1HaHHAM BizHeciB, MOXKe NPU3BECTH
10 IO4aTKOBOMO BU3HAKHA aKTHBY Ta 3000B'A3aHAA T HA
MOMEHT i JiiCHEHHA He BNNMBATH Hi HA yXranTepchKuii
npubyTOK, Hi Ha 0NOJATKOBYBaHMIi NpuOyTOK. Hanpuknan, Ha
ATy NOHATKY OPEeHAN OpeHaap, AK NpaBuo, BU3HAE

| ciyHg
2023 poky

Jo3soneHo

[y}



MC®3 Ta npaskH oo
HUX

OcCHOBHI BUMOTH

Edexruena
narta

3aCTOCYBAHHA

,[loc‘rpoxose—|

3000B'3aH{A 3 OPEHAN Ta BKJIIOUAE TY CaMy CyMy Y
NO4aTKOBY [BAPTICTH aKTUBY Y (HOPMIi Npasa KOPHCTYBAHHA.
3ane:kHO BiA 3aCTOCOBHOTO NOAATKOBOTO 3aKOHOAABCTBA npu
NEePBICHOMY BU3HAHHI aKTHBY Ta 3060B'A3aHHS OO TaKol
onepauii MP#yTh BHHUKHYTH PiBHOBEN K} OMOJaTKOBYBAHI Ta
THMHYACOBI Pi3HMIL, O BiAHIMAKTLCA. 3BiNbHEHHS,
nepenbavere nyHkTaMu 15 i 24, He 3aCTOCOBYETHLCH 2O TAKHX
THMYACOBHMK Pi3HHULL, | TOMY OPraHizaltis BM3Hae Binknagene
N0JaTkoBe BOGOB'A3aHHA TA aKTHB, 110 BUHHKJIO.

Komnanis, Juo 3actocosye nonpasky enepiue, mae Ha aaty
TIO4aTKy caMOrO PAHHBOTO 3 MPEACTABNEHIX NOPIBHATLHUX
nepioais:
(a) BUZHATH BIACTPOYECHMIT N10AATKOBHIA aKTUB — TIEKO MipoIo, B
AKiTt € IMOBIPHHM HAABHICTL y MaliGyTHLOMY
ONOAATKOBYBAHOTO NPHBYTKY, NPOTH AKOO MOYKHA
3apaxyBaTy| L0 BiA'€MHY THMUYACOBY Pi3HHLUO,
BLAKMAAEHe|MOAATKORE 30608B'A3aHHS L1010 BCIX THMYACOBHX
PI3HHLb, LUQ BIAHIMAKOTECA Ta ONOAATKOBYKOTLCS, NOB'A3aHUX:
(i) 3 akTHBaMU y Bopmi npaBa kOPUCTYBAHHSA Ta
3000B'13aHRAMM 3 OpeHAaH; |

(i1) 3 Bu3Hak UMK 3000B'A3aHHAMY LWOAO BUBEZEHHA OO'€KTIB 3
eKCTNyaTaui, 811HOBNEHHA HAaBKOAMIMHLOTO CEPEnOBHLLA Ta
AHANOTIYHUM M 3000B'I3aHHAMHU Ta i3 CyMaMH WX 3060B'13aHbD,
BKJIIOYEHHX| 1O NEPBICHOT BAPTOCTi BinOOBiIHOrO aKTUBY;

(b) BH3HATH CyMapHHii eeKT NEPBUHHOMO 3aCTOCYBAHHS LMX
NOMpPaBOK AK KOPUTYBAHHS BCTYMHOTO Cafbio
Heposnoainexoro npubytky (abo inworo komnoHeHTa
BMACHOIO KAmiTany, 3a/1€KHO BiR CHTYyauii) Ha 3a3Haueny faTy.

MC®3 17 Crpaxosi
KOHTPAKTH

*  BHKIIOHEHH: AeAKUX BHAIB AOrOBOPIB 3i cdhepy
3acTtocyBaHHA MCP3 (7

¢ Cnpoluede NOZaHHS AKTHBIB | 3060B'93aHb, NOB'A3AHMUX 3
HOroBOPaMH CTPaxyBaHHA B 3BiTi Mo dhiHAHCOBHH CTaH

¢ Bnnue pSnikoBUX OUIHOK, 3pOGNEHHX B NONEPEINiX
NPOMiM{HHX (PIHAHCOBHX 3BITHOCTAX

. Bmuaﬂua i po3n0aiN AKBI3NLIAHMX FPOLUOBUX NOTOKIB

*  3MiHa ) BU3HAHHI BiALIKOAYBAHHA 38 0OTOBOPAMHE
nepecTpaxyBaHHa 8 3BITI Npo NpudyTkH i 30HTKH

*  Po3nonjn mapxi 3a nependayeni f0roBOPOM CTpaxyBaHHs
iHBECTHUIRHI nocnyry (CSM)

¢ MOXIHBICTb 3HMKEHHA HIHAHCOROTO PH3HKY Ans
HDOrOBOPIB BXIAHOI'O NEpPecTpaxyBarHa i HenoXigHuX
$HIHAHCOBUX IHCTPYMEHTIB

* [llepenecenns natd Beryny B chay MCP3 17, a Takox
NPOAOBIKEHHS NEPiOay 3BIILHEHHSA Bill 3aCTOCYBAHHS
MC®3 (IFRS) 9 ans eTpaxoBux xoMmnaniii go ! ciuns

iCTL BU3HAYEHHA IHBECTHLIHHOr0 JOroBOpPY 3
W IHCKPeLifHOro y4acTi B MOMEHT Nepexoay Ha
TaHOapPT, HiK B MOMEHT BHHHKHEHHS JOTOBODY

I ciung
2023 poky

Ho3BoneHo

MC®3 (1IFRS) 10
"Koncosinopana
¢inaHcOoBA 3BITHICTD"
Ta MCBO (IAS) 28
"luBecTuLIT B
acoUiitoRaHi Ta cnifbHI
nignpsemcraa”
«ITpoaax abo BHECOK
aKTHBIB y yronax Mix
HBeCTOPOM Ta HOro

[Tonpasky go MCO3 (IFRS) 10 Ta MCBO (IAS) 28
3aCTOCOBYIObCS 10 BUNAAKiB Mponaxy ado BHECKY aKTHBIB
MDK IHBECTOPOM Ta

{10T0 acoLioBaHOK OPraHi3alliclo UM CHiNBHIM
OiAMPUEMCTBOM. 30KPEMa, NONPaBKH PO3'ACHIOOTD, 110
apuGyTKY aBo 361TKM Bifl BTPATH KOHTPOMKO HaA N0YiPHLOMO
oplraHizauieio, AKka He € 6i3HeCOM, B Yrofii 3 acouUiiioBaHo0
opraHizauicto abo CninbRUM OiANPUEMCTBOM, K
BPAXOBYHOTHCA METOJOM Y4acTi 8 kaniTani, BU3HAKOTHCA Y
ciiagi nprdyTkie a00 36MTKIB MAaTEPHUHCHKOT KOMNAHIT e

Jara
HabyTTA
YUHHOCTI
mae Gytu
BH3HaA4YEHa
Panoro
MC®3

! JHo3soneHo
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MC®3 ta npaBku g0

i Edexrurya OCTROKOBE
(OCHOBH] BUMOTH 4 Hoctp

(aKa rracnikyeTbea AK (HBECTHLIA B acouiiioBany
oprauisalitg abo cninbHe NiANPHEMCTBO | BPAXORYEThCA
METONOM YYacTi B KaNiTaNi)} BU3HAKTLCA KOMHUIIHLOK
MATEPUHChHOK KOMITAHIEID TINbKH B YaCTLI He3IB'A3aHHX
iHBECTOPiB ¥ HOBY acOLiHOBaHY OpraHizaLito abo cninbxe
NiAMPUEMCTBO.

. HUX 1ata 3aCTOCYBAHHA
| acolifoBaHOK y HacTll iKIIMX HEMOB'A3aHUX IHBECTOPIB ¥ Wit acouiliosaniii
| OpraMizauicio uu opradizauil[un cninbHOMY MiANPHEMCTBL. AHaNOTrivHO,
CHINbHUM npubyTKY M 3GUTKH BiA NEPeOLinKY 10 CNPaBeaNHBOT
NiANPUEMCTBOM» BAPTOCTI PE(UTH 4aCTKU B KOMHIWHIN A0uipHid opradizauii

Mpu cknanauri ¢inancosoi 3girHocTi PoOHA 3aCTOCYBa8 BCi HOBi 1 3MiHeHi CTaHZapTH #i jHTepnperauii, 3aTBepmKeH]
PMCBO ta KMT®3, ski Hanexare 19 #oro onepadiii, mwo HaGpany YMHHOCTI Ha JaTy Bunycky dikancosoi 3siTHocTi Doy 3a

2021 pik.

Donp He 3acTOCOBYBAB AOCTPOkoBO Y (diHaHCOBIH 3BiTHOCTI 38 2021 pik BHIEHaBeAeH] 3Minn 10 MC®3, TnymaueHns Ta
MofpaBKH, Aki OynH BUNyLWEHI, ane wg #e Habpanyu undnocT. KYA, sike ynpasnse akTusaMmut Donay, Hapasi oLiHIOE MOXKNHBHI
BNJIHB LIMX MONPABOK Ha ¥ore ¢ikaHchsy 3BITHICTb Ta Mac HaMip iX BUKOPUCTOBYBATH 3 JIaTH BCTYNY B AilG NO BiAHOWEHHIO 10
onepalliii, AKi IPOBOAATLCA B Mexkax Horo rocnogapeskoi AisnsHocti. [Hi monpasku Ta TirymauenHs (KTM®3, TTKT), sunasi
Panoto 3 MisknapoaHux cranaaprie 6yxrantepcekoro o0miky (PMCEO), wo ailoTe Ha zaTy cknanaHHs wiei qiHaHcoBol 38iTHOCTI,

Ax Gyno BULE BKa3aHo, Bynn 3acToco

5. PEKJACH®IKAL

5.1. lndopmauin npo 3minu B

KYA obupae Ta 3acToCOBYE CB

MC®D3 koHkpeTHO He BuMarac ado
DOPEYHHMH.

5.2, Pexnacnipikauii y pinancg
TosapucTeo 3a 12 micanis
HOMHJIOK.

6. PO3KPUTTS LHOOPMALLJ]
6.1. Poskpnrrs indopmauil, noa;
THC.TPH.):

AHi, ane BOHU HE MANTH BIIUBY Ha 110 GiHAHCOBY 3BITHICTH.

1Y ®IHAHCOBIA 3BITHOCTI TA BUTTPABJEHHA NOMUWJIOK

pbnikoBux noniTukax

01 oOiKOBI NONITHKY MOCNINOBHO N4 NONIGHKX omepauil, iHWMX Noail abo yMoB, KO
He AO3BONAE BH3HAYCHHA KATeropii craTed, AN8 AKMX {HW{ NONITHKH MOXYTh OyTH

8ifl 3BiTHOCT! TA BUNPABJEHHA NOMHJIOK
2021 poky He 3aificHioBano pernacudixauiio y ¢iHaHCOBI 3BITHOCTI Ta BHIIpaBEHHA

, 11O MIATBEPIXKY€E CTATTI, NOJAHI Y ®THAHCOBHX 3BITAX
110§ y 3BiTi npo dinancoei pesyasTaTu (3BiTi Npo cyxynuui aoxia) (Popma Ne 2,

6.1.1. Joxia sia peanizauit T4 Banosuii npudyrok (paakn 2000, 2050 Ta 2014)

2021 2020
Hoxia Bia peanizaLlii XHTA0BHX NpuM{LIesb 4718 899
Beboro aoxoan Bia peanizauii (p.2000) 4718 899
CofiapTicts peanizauii {p.2050) {2968) (820
Banoeuii npuyTok (p.2090) 1750 79
2021 pik 2020 pik

6. 1.2. Inwi onepauiiini noxomn (p.2120) 1339 7
B ToMy uMcAl 40XiA BiA 3MiHH BAPTOCT) AKTHBIB, AKI OLIHIOTLCA 1339 -
3a CApaBEAHBOKO BapTicTio ( p.2121)
6.1.3. AaminicTpaTuBHi BUTpaTH (pafiok 2130)

[Tocnyru ayauTopa 3] 24

[Tocnyru 6aHkis 37 7




Jenozurapui mocayru 18 10
[Tocyri no ynpaeliHHIO aKTHBAMY 303 5
[Tocnyry openau 5l 43
[TogaTok Ha HepyXxoMe MaiHo [ 9
[Hwi mocmyru 12 3
BCboro aamiHicTpaTHBMMX BUTpAT 453 101
6.1.4. Iumi onepaniiini eurpaTn (p.2180) 472 -
B oMy yucni :
Peseps nia oyikysaHi kpeanTHi 36uTK 472 -
6.1.5.®inancosi noxoan (p.2220): 764 -
B Tomy uncni:
[pouenTHi moxoau S84 -
.I'lpoueu'rl-mﬁ Aoxin 3a GoproBumu LiHHKUMK masepaMu 180 -
6.1.6.Iuwwi aoxonu ( p.2240), y T.u. 22710 -
- Peanizayia pinancosux ingecmuyiti 22710 - T
6.1,7 @®inancosi BUTpaTH §7 _
I'g. 1.8.IHwi suTpath (p.2270), y T.u. 22707 -
E— cobisapmicmo Qinancogux ingecmuyiii 22707 -

6.2. Poskpurra indopmauii, noaan

6.2.1 ®iHanCcOBi AKTHBH , LLO OLIHIITECA 33 METOZOM y4acTi B KaniTadti (pasok 1030)

0i y Bananci (3siTi npo ¢inancorwuii cran) (Gopma Ne 1, THC.MpH.):

®inancoBi | 31 rpyans 202} 31 rpynna 2020 |
aKTHBH | Kinbkicts | Mepeicha | Cnpaseanusa | Kiankicts | [Mepeicna Cnpasennnsa |
BapTicThb | BapTicTb BapTicTh BAPTIiCTL
- i
i Hactka B CK TOB 100 1 | 100 1 |
«Komepuiiia
Komnasis «AKsa |
Cepaic» |

3a paHuMu piusol dinarcosoi 3siTRoCTi TOB «Komepuiiina Komnaris «Axsa Cepaic» oTpuMana 36MTOK. @ TOMY KOPUTyBaHHs

BIATIOBIZAHO 10 3MIHH 3aCTKH iHBECTOP

6.2.2. ®inaHcoBi aKTHBH, 110 ouiuT

@ivancoBi aKTHBH, LLO OU

apu8yTKy abo 36uTKy (p.1035):

10ThCS 32 CNpaBed/IMBOI0 BapTicTio (paaku 1035, 1160)

A B YMCTHX aKTHBax 06'ckTa (HBECTYBAHHS NiCns PUAGAHHA HE TPOBOAMSOCh.

HIOIWTbCH 32 CMPABEANHBOIO BAPTICTIO, 3 BiZOBPaMEHHAM pe3yJbTATY NEPEOUiHKH Y

YacTKy B rocnoaapebkux 31 rpyaun 2021 31 rpyaus 2020
" ToapucTsax (I'T): YacTra, Y% TlepBicHa Cmpa YacTka, % TlepBicua Cnpa
BAPTICTH BERANIBA BAPTICTD BEANBA
BAPTICTh BapTicTh
| TOB «Hikonons Eioc» I 77 14110 - - -
Pazom vactkn BI'T * 77 1411 * - - _|
6.2.3 Inti HeoOOPOTHI AKTHBH,
31 rpyans 31 rpyans
2021 2020
AKTHB Ha NPaBO KOPUCTYBAHHA OPEHAPIO 83 178

3 01.01.2019 TosapucTo a4

onepaLiit 3 OpeHIM 3aCTOCOBYE BUMOTH
Cravom hHa 01.01.2019 p.

sU3HaHAs, 06Ky, BizoOpaxeHHs v diHaHcoBiit 3BiTHOCTI Ta PO3KPHTTA iHpopMaLil wWoao
MC®3 16 «Opednn».

TosapucTBO CTBOPHAO akTHe Y (OpPMi Tpapa KOpUCTYBaHHA 06’ekToM openad 32
JNCKOHTOBAHOK BAapTICTIO MaiGyTHIY OpeRAHUX NIaTeXiB 4O KiHUA CTpOKy Aif Aorosopis opeHau B cymi 161 TuC. rpH.
AMOPTU3AUII0 aKTHBY Ha MpaBa KopKETYBAHHA opeHnol TOBAPHCTBO HAPAXOBYE i3 3aCTOCYBAHHAM NPSAMONIHIAHOrO meTody, 3a
AKMM MICSYHa CyMa aMOPTH3aLli BU3HAUAETLCA NNCHHAM BapTOCTI, IO AMOPTU3YETBCS , HA CTPOK opeHau. CTaHom Ha 31.12.2021 p.
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3aTHWWKOBA BapTiCTh AKTHBY CKianana

CraBka IMCKOHTYBaHHSA ckiana 13%.

6.2.4.3anacu
Ha 01.01.202] poky no cknamy

B/l 23.07.2018 poky Ta Ne BP/28-1 Biz

178 Tuc. rpu.. Amoptusawis 3a 2021 pik cknana 30 Te. rpu. 31.07.2021p. akTue Ha npaeo
KOPHCTYBaHH: OPEHAOO 3a aapecoro BY. Peonocificbkuil ,6yn. 12 snbys.

3 01.08.202] TosapucTBO ¢TROPMAO aKTHB Y GOPMi NpaBa KOPHCTYBAHHA 06'€KTOM opeHan (3a aapecoio M.Kuis,
Byn.Cakcarancbkoro, 6ya. 386.) 3a NjicKOHTOBAHOI BapTICTIO MalGyTHIX OPEHAHMX NNATEXKIE 10 KiHuA CTpPOKY il ZOroBopy
openan 8 cymi 105 THC.pH. AMOPTH3ALIFO aKTHBY Ha NIPaBa KOPHCTYBaHH OPEHEOK TOBAPHCTBO HapaxoBYe i3 3aCTOCYBAHHAM
MPAMONIHIHHOTO METOY, 32 AKHMM Mi¢suHa CyMa aMOPTH3aUii BU3HAYACTLCA AUTSHHAM BapTOCT, 10 aMOPTH3YETHCA , HA CTPOK
opexan. AMopTisanis 3a 2021 pik ckipna 20 tic. rpu. CraxoM Ha 31.12.2021 p. 3amuuwikosa BapTicTh akTUBY Ckinafae 85 THC. rpH.

aKTHBiB TOBAPHCTBA HANMEXATh 00'EKTH HEPYXOMOCTI — KBAPTUPH B XKHTIOBHX Oyannkax,
IO pO3TalloBaHi 3a anpecamu: By nulli AHaTonis Jlyuenka Ta eynruui Maskoecbkoro B MicTi Bposapn Kuiscohxoi
oGnacti (Gynunok Ne29) Ta Bynuui Awnartonia Jlyuenka Ta ByAulli MasKkOBCLKOTO B MiCTi Bpoeapu
Kuiscbkoi obnacti (6yanHok Ne28) ski 6ynm oTpuMaHi Ha nigcrasi IHBecTUUifiHnX Horosopis Ne BP/29-]
23.07.2018 poky Ta BiAMORIAHO, Ta AKTiB NpUHMaHHR-Nepenadi no Hux. ¥ 2021 poui Gyna
peanizoBaHa TpH KBApTUPH, WO BizobpaxeHo B Tabnuui:

3anacu

31.12.2020p
B THC. MPH

AKTH  npHiiManHa
nepejadi B THC.
rpH.

Mpopaxk 8 THe,
rpH.

31.12.2021p.
8 THC. TpH

Kutnosi npumilenna (ksapTupu)
Byn. Axatofia  JlyueHka, 27 M
Bposapn { agpecy Hazawo 3rinMQ
pilleHHs  BUKOHABYOrO  KOMITETY

Bposapcbkoi Micbkoi Pagy Kuieeskof

ofnacti)

653

0 653 0

Kutnosi npumileHHs {KBapTHPH)
By.1.. I'epoie Kpytr, 16 M. Bposapy
(arpecy HamaHo  3riZHO  pillieHHS
Bukonasyoro koMiteTy BpoBapcbkol
I Micbkoi Pagn Kniscbkoi obnacri}

2315

0 2315 0

| BCBOTO:

2968

0 29638 0

3

[NepeicHa GanaHcoBa BapTiCTb AKTHBIB AOPIBREOE iCTOPHYHIA codiBapTOCT, WO copmosaHa nia yac Tpancdopmauii Lnx
aKTHBIB 3 HEOOOPOTHUX AKTHBIB, YTPMYBAHUX A0 Mpogaxy (IHBECTULINHOT yyacTi B OyQIBHHUTBI), 10 CKIaAy 3anaciB {OKPEMHX
06 '€KTIB HEpYXOMOCTI ) MMiA Yac BH3HAKHA NpaBa BAACHOCTI HA 00 €KTH HEPYXOMOCTI.

6.2.5. leGiTopcbka 3afopropaHicTh 33 BHAAHUMN aBaHcamH, (pagok 1130)

HeGitopcbka 3aboproeaHicTh
LOrOBOPAMM:

3a BHEZAHMMHW aBaHCaMK CKN3aQa€TbCd 3 aBaHCOBHUX MMaTexis

33 iHBECTHUIHMHHMM

: 3a0ya0BHHK Horosjp, 1ata | Aapeca ABaHCOBMIT
BHECOK, )
THC.TPH. '
TOB «'yadop-JliBinrs BPid-1 Bin | Paiton Bynuui Awxaronis JlyueHka Ta  Byauui 1000
01.04.2021p. MasikoBeskoro B M. Bposapu Kuisebkoi obnacTi |
TOB «'yadop-JliBiHr» BP/7-1 Bia | Paiton Bynuui AHatonis JlyueHka Ta Bysauui 3883 !
24.02.2021p. Masxkoscskoro B M. Bposapn Knieschkoi o6nacTi |
TOB «yadpop-Jlisitrs 1-3K11p/2021 win | Pajion Bynuui Awxatonis Jlynewka Ta ByAMui 837 |
14.09.2021p Maskoscskoro 8 M. BpoBapn Kniscexol obnacri )
TOB «T'yatop-JliBinry [-3KT1R2021 Palion Bynuui AHaTonia JlyueHxa Ta BYAMU 941 |
Bin 14.09.2021p Masxkoscskoro g M. Bposapu Kuiscexol obnacti
TOB «I'yndop-JliBinr» [-3K11B/2021 Bia | Paiton Bynuui AmaTonia JlyueHka Ta Bynuui 647 :
14.09.2021p. Masxkoscekoro B M. Bposapn Kuiscbioi obnacTi ;
TOB «'yndop-Jlipiur» [-3K40[2021 Bin | Paiios Bynnui Anartonia Jlynedka Ta BymuUi 831 f
14.09.2D21p. Masakocbkoro B M. Bposapy Kuiscbkoi oGaacTi |
TOB «['yapop-JliBinr» 1-3K§1¢2021 Bin | Palion Bymuui Amnaronia Jlyuexka Ta ByJHULI 831
14.09.2021p Maskoschkoro B M. Bposapu Kiischkol obaacti
TOB «I'yadop-Jliinrs I-7K15)1/2021 pin | Paiios Bymsuui AHaTonia JlyueHka Ta ByJMUI 837 !
14.09.2D21p. Maskoscbkoro B M. Bpopapn Kniscbxol o0nacTi |




TOB «I'yadop-Jlisinrs 1-7K133/2021 Bia | Palion Bynauui Axatonis JlyueHka Ta Bynuui 941
14.09.302 1p. ~ Masikoschkoro B M. bpoeapy Kuiscbkof o6nacTi

TOB «I'yatop-JliBinr» 1-7K183/202] Bin ' Paiion Bynuui Awatonis JlyueHka Ta BymMui 830 |
14.09.3021p. Maskoschkoro B M. Bposapy Kuiscbkoi ofnacTi

TOB «I'yadop-Jlisinr» 1-7K184/2021 Bin | Palfon Bynuui Awnatonia JlyueHka Ta Byauui 863 |
14.09.3021p. Maskoscbkoro B M. Bposapu Kuiscbkoi oGnacTi .

TOB «I'yadop-JTiginr» 1-7K53/2021 sin | Padion Bynuui Awaronis Jlyuneuka Ta Bynuui 869 |
14.09.2021p. Maskoscbkoro B M. BpoBapu Krisebkoi ofnacTi :

TOB «I'yadop-JliBinr» 1-7K54/2021 iz | Pailon Byauuwi Amdartonis JlyueHka Ta Byamni 907
14.09.2021p. Maskoscbkoro B M. bpoeapu Kuieckkoi oGnacTi

TOB «I"'yadop-JliBitrs 3KOM#:2021 sin | Paiion Bymuui  AmHatonif Jlyuehka Ta ByIHUi 1400
15.09.2021 Masikoscbkoro B M. Bposaph Knigcexoi obnacti |

TOB «['yadop-JliBinr» 3KOMGB/2021 gix | Palion BymMui AHaTonis Jlyuenka Ta  ByJMLI 643
15.09.201p. Masxoscekoro B M. Bposapy Kuiscexof oGnacti

TOB «I'yadop-JlisiHr» 7KOM[1/2021 six | Paifon eynuui Amnaronis Jlynewka Ta Bymuui 1608
15.09.2021p. MaskoBchkoro B M. Bposapu Kniebkol o6nacTi J'

TOB «['yadop-JliBinr» TKOMP/2021 ein | Pailion Bymuui Amaromis Jlyuewka Ta Byamuui 1118 |
15.09.2021p. MaskoBcbkoro B M. Bposapu KuiBcskoi o0nacti

TOB «I'yadop-Jlisinr» 0-3KOM1/2021 Paifon Bymuui Anatonmis Jlyuenka Tta ByaMnoi 488
Bin 22.09.2021p. MasikoBchkoro B M. Bpoapu KniBcbkoi o6nacti

TOB «I'yadop-JliBiHry 0-3KOM2/2021 Palion Bymuul Amnatonis JlyueHka Ta BYJIMUI 1620 |
Bia 22.09.2021p. MaskoBcbioro B M. Bposapu Kuiscskoi ofnacTi

TOB «I'yadop-JliBiHr» 0-3KOM3/2021 PaiioH Byuui AHaTonia JlyueHka Ta By.uui 783
Bin 22.09.2021p. | Maskoscekoro B M. Bposapu Kuiscskoi oGnacti

TOB «'yadop-Jlisitr» 0-7KOM 1/2021 PaitoH Bynuuni Awnaronmisn Jlyuewka Ta Byamwi 1690
iz 22.09.2021p. | Maskoscekoro B M. Bposapy Kuiscbxoi oGnacti

TOB «I"yadop-JiBinrs 0-7KOM2/2021 Paiior Bynuui Auatonis JlyneHxa Ta Byauui 1157 I

! Rin22.09.2021p. | Maskoscbkoro B M. BpoBapyn Kuischkoi obnacti '
l 4w aBaHCORI [IATEXKI ‘ i
Beboro [ 24 726

6.2.6 lebiTopcbka 3a60pronajcicn 33 po3paxyHKamu 3 Goaxxerom (p.1135)
3aoproBaHicTb 3@ po3paxyHKaMH 3 G10QKeTOM Y po3Mipi 3954 THC.FpH. € MOTO4HMM A€0ETOBUM Canblo i3 PO3paxyHKis

noaaTKy Ha AOAAHY BapTicTh , 0 BUHRKAE Y 38’ A3KY 3 NpHAGAHHAM aKTUBIB.

6.2.7. ToprosenbHa Ta inwa aebiropeska 3aboprosanicts (p.1155)
HebiTopcsKa 3a60proBaHich 3a CNpaBelIHBOK BAPTICTIO

31 rpyaHa 2021 31 rpyans 2020
IHua noTouHa aeGiTopcbka 1a60preBaticTb 32 CMPaBEANHBOID -
BapTicTio (3 p. 1158), B TOMY "HCail:
Binctynnenns npaepa BUMOTH 661 -
Pazom aebiTopcbka 3a60prosanicTs 3a CNpaBeaIHaol0 661 -
BAPCTICTHO
OcHoBHI 1€6iTOPH cTAHOM HA Ne Ta gaTa aorosopy Tepmia norawedua | Cywa, The,
31 rpyans 2021 poky neGiTopebKol rpu.
3aBoproeaHocTi
€proMi Bosoaumup AHatonitiosuy Jlorosip npo BiACTYNNEHHS Mpas 20.04.2022 661
pumoru Ne 3KOM 1/2021-BIIB
Bim 25.12.2021 p.
6.2.8 MiHAHCOBI AKTHBH, IO OUINIITHER 32 aMOPTH30BaHOIO cobisapTicTio (p.1140, p.1155)
31 rpyaus 2021 31 rpyana 2020




[Hwa moTouna pebiTopebia 3aboproaanicTsb, 3a aMOPTH3IOBAHOO 22491 2
cobieapTicTio (3 p.1155), B TOMY l|1|c.r|i:
3a HAZAHHMHU [I03MKAMH 110 NEPBIiCHii BapTOCTi 22950 -
PesepB kpeantHux 36utkip (459) -
AebiTopcbka 3aGoproanicTs 3 HapaxoBanux aoxosis (p. 1140) 660 -
3a HapaXoBaHMMH J0X0faMK [0 nepdicHill BapToCTi 673 -
Pe3zeps kpeanTHUX 30KTKIB {13} -
Pa3om aebiTopcbka 3a6oproBaHicTh 32 aMOPTH30BAHOKO 23151 2
cobiBapTicTIo
OcHosHi aebiTopn cTaHoM Ha Ne Ta faTa goroeopy TepMin noramwenns Cywma. Tuc,
31 rpyans 2021 poky nebiTopeskol rpH,
3afoproBaHocTi
TOB «Hikonoss Enioc» (no3nka) Horoeip 08/10/2021 Bin 08.10.2022p. 5450
08.10.2021
TOB «Hikonons Eaioc» (11o3uxa) Horogip 16/11/2021 sig 16.11.2022p. 6100
16.11.2021
TOB «Hikonons Enioc» (no3uka) Horogip 20/12/2021 eig 20.12.2022p. 11400
20.12.2021
TOB «Hikonone Enioc» (Hapaxosax} % 20.12.2022p. 673
Ha MO3UKY)

{IpocTpoueHol AeGiTOPCHKO]]
®donn npoBopuTh aHanis TR

3aboproeaHocTi GoHA He Mae.

OUiHKY PpIBHA KPEAUTHOTO DPH3HKY 3 BHKOPUCTAHHAM IHAMBIAYanbHOrO mimXomy i3

3aCTOCYBAHHAM CNPOLIEHHA NPAKTHYHOCO XapakTepy, A03Bofenoro MC®3 9, iz BHKOPHCTAHHAM MaTpuLl 3a6e3NeyenHs.
Cranom Ha 31 rpyana 2021 poky npocTpoyeHa He npooHroBana aeGitopebia 3a60proBanicTs BiACYTHA, 3aranbHa cyma
KpeauTHHX 36U TKiB cxutana 472 Tuc. rpH.

3a CYmKEHHAM YNPaBNiHCBKO

ro nepcoHany KVA, ske ynpasnse akTuBamn Dormy, KpeauTHa akicTs nebitopebkoi

3aB0proBaHOCTI, KA HE € MPOCTPOUEHPIO i 3HEUIHEHO1O, € BUCOKOID,

6.2.9. I'powoBi kKowTH Ta IX &
Cranom Ha 31.12.2021 poky

KOMITH B cymi 3416 THC.MPH., 2 camp

KBIBAJIEHTH, 3a CTIPABEAJINBOI0 BAPTicTIO (paaok 1165)

HA NOTOYHHX PAXYHKAX Y 6aHKaX 00.1iK0BY0Thes 32 HOMIHAIbHOK BAPTIiCTIO FPOIIOBEI

.
.

Bua paxyHky BaHr( Baniota paxyHky CyMa B BATIOTI paxyHKy, B IpH.

[ToToyHut Motouhnid 8 [AT pH 341568923
"MEFABAHK", m.Xapkis

Benoro 3 415 689,23

T'poloBi KOWTH po3MillleHi B (rHKax, WO MaKOTh BUCOKKIT piBeHb HALIHHOCTI 32 JaHMMK pelTMHIY cTiitkocTi GaHKiB Bl noprany

«MiH@iH»« Le WoKBaPTA/IbHA OUIHKA 1A

24 rpyaus 2021 poxy peHTHHIO
peitunry AT METABAHK (xoa €JTPN(]
KPEAMTOCNPOMOXKHICTIO MOPIBHAHO 3 |
AT'€HTCTBO KepyBaioCh NIACYMKAMH aHai]
Banxy sk eMiTeHTa Ta OKpeMUMH opmam

6.2.10. Baacunii kanitan (paay

]

LHOCTI GaHKiIB Ha niacTasi iH@opmauil 3 odinifiHux i BIZKPUTUX DKEpEn

it kOMiTeT PA ExenepT-PeATHHT NpHIiHAB pilUEHHA MPO OHOBIEHHH NOBIOCTPOKOBOrO KPEAHTHOM
Y 09804119) Ha pisHi uaAA. [103UYaNbHHK 3 PEHTUHIOM UAAA XAPAKTEPHIYETLCH AYKE BHCOKOK
UMY YKPAIHCBLKUMY  o3uYanbHikamn. OHoBMOKOYM  kpeantnnii pedtuHr AT MECABAIIK,
Lzy po6oTH Barky 3a nee’ate Micsuie 2021 poxy, a TAKOK PervnapHoto i ocobnupor indopmanicw

cratMeTHYHOT 3BiTHOCTI Banky 3a 2020 pik Ta civenb-nucronan 2021 poky.

i 1400-1495)
CTpyKTypa BIACHOTO Kanitaly:

HaiiMeHyBaHHs ¢TaTT CraHom Ha 31 rpyans 2021 Cranom Ha 31 rpynuag 2020

CratyTuuii kanitan (p.1400) 125 000 125 000
Honartkosujii kanitan ! 7771 -

Emiciiinnii foxia ' 7771 -

| Heposnopinennit  npubyrok  (Henoxpuruit 2756 (118)

36utoK) (p.1420)
Heornnayenuii kanitan (p.1425) (82322) (120898)
Beboro BaacHuii kanitaa (p.1495) 53205 3984 :

Hepoznozinewmii npubyTok Ha
2 874 Tuc. rpH.

Beboro BiacHuiil Kamitan 3a 202

B 2021 poui Gyno po3mileHo
cknas 7 771 Tuc. [pH.

1

KiHeus 2021 poky cknas 2 756 THC. IPH., BiH 30inbIUMBCA 3@ PAXYHOK OTPHMAHOrO NpUGYTKY

pik 36inbumBes Ha 49 221 TUC. TPH.

38 575 769 akuiit TosapucTBa Ha cyMYy 46 346 Tuc.IpH., emicifinuii noxig Bia PO3MiNICHHA

Po3mip nouatkosoro CratyThoro kanitany ®oHxy ctaHoBHTb 4 000 000 (votupn Minbitonn ) rpusens 00 koniiok.

3 ypaxyBaHHaM BHOycky @g
douay cravopuTs 125 000 000 (cTo 1

HIOM aKLUiii AnA 34iCHEHHA AIANBHOCTI 31 CMINBHOTO IHBECTYBAHHS, CTaTYTHWI Kamitan
BAOIMTh N'ATH MinbiioniB ) rpuseHs 00 xonifiok.

€2



@ona 3aificHOEe BHYCK akLil
CratyTHRUil Kanitan @oHay n

¥ pO3Mipi HOro CTaTyTHOrO Kanitany.
paingeThea Ha 125 000 000 (cTo ABaALATH N'ATH MINBHOHK) WTYK OPOCTHX IMEHHWUX aKLLM,

HOMIiHaneKo10 BapTicTIO 1 {0AHA) rPHBHA KOXKHA.

[Mepwe po3smiureHss akuiit
3aCHOBHUKIB PoHAy.

AKUIT M AIAraoTh po3MilleHt

®isruna ocofa Moke OYTH |
BapTICTIO LUMX aAKWiH CKAANAE CYMY He
3aKkOHOM Ha | ciuns 2014 poxy.

Jna Bunycky akuii Dona i
HOPMATUBHO-NPABOBUMY akTamy Haul

Omnnara akuii 3miAcHI0€TbCS |

Bci aknii € npocTUMK, Haaak

- Gpati yuacTe B ynpg
CraTyTom;

- OpaTh ywacTbh y po3
360piB akUioHepiB;

- OTPHMYBATH iHPOPM

- BiMuyKyBaTH akuii ¢

- iHwi npaBa 3riaHo 3 {

Q18 pOPMYBaHHS TIOYATKOBOLO CTATYTHOMO KaMiTany € BHKMIOYHO NMPHBATHHM Cepen

10 BUKJTIONHO cepefl Horo y4acHUKIB LAXOM DPUBATHONO PO3MIILEHHS.
qacHukom DoHny 3a yMOBH rnpunbaHHa HOMO aklif B KiNbKOCTI, KA 33 HOMiHANLHOMK
MeHie Hix 1500 MiHiManBHUX 3apoGiTHHX MIAT y MICAYHOMY PO3MIpi, BCTAHOBIEHOMY

HCHI0¢ BCi HeoOXinHi AiY B MOPAAKY, BU3HAYEHOMY YHHHUM 3aKOHOAABCTBOM Ykpainu Ta
DHaIBHOT KOMICIT 3 LiHHMX nanepie Ta GOHAOBOrO PUHKY.

HKTIOYHO KOLLTAMM.

'b aKLIOHEPaM HACTYIRI NpaBa:

B1iHHI cnpaBaMy POHAY B MOPAAKY, BUIHAYEHOMY YHHHHM 33KOHOJABCTBOM YKpaiHu Ta

noaini npubyTky MOHAY Ta OAEpKYBaTH AMBIAEHAM BIATIOBIAHO MO pilteHb 3aranbHHX
L0 Mpo AiAnbHicTh QoHAy B 06cArax, BU3HAUECHOMY YHHHUM 3aKOHOAABCTBOM YKpaiHy,;

OHy B NOPAAKY, BU3HaueHOMY CTaTyTOM Ta YNHHAM 3aKOHOAABCTBOM Y KPaiHH;
"TATYTOM T4 YHHHUM 3aKOHOAABCTBOM VKpalHM,

[Ipupinei Ta 06MemeHHS AN [EBHAX TPYN AKUIOHEPIB BIACYTHI.

Craxom Ha 31 rpyaHa 2021 p

31 rpyans 2021 poky Ta Ha 31.12.202(

®oHA He Mae NpaBa CTBOPHIBE

Cranom Ha 31 rpyans 2021p. yu
diznani ocobu:

Ky Ta Ha 31.12.2020 poxy 3apeecTpoBaHHii kKanitan ckmanas 125 000 Tue. rpu. CTaHoM Ha
POKY crunayeHui kamitan cknagas 42 678 Tuc. rp. i 4102 Tie. rph. BinnosiaHo.
TH cneuianbHi abo pe3epBHi HonAU.

MCHHKOM Doumy Oynu | opranyuHa ocoba i 2 QiznuHi ocoba, Ha 31 rpyans 2020p. asi

Yuyacuukn Torapicrra: 31.12.2021 31.12.2020
% %

Ltennrays Amutpo OnexcaHaposuy 5,3 55,14

Dpevkens Opii Japnaosmu 87,67 44,86

TOB «KYA «Onika-Kanitan» 7.03 -

Boboro 100,0 1000

6.2.11. Inwi aosrocTpokoBi 30698’ azanud. (p.1515)
31 rpynns 2021 37 rpyans 2020

Fl0BrocTpokosi 30008’ 53aHHA 3a BiHAHT0BOID OPEHAOHD 52 126
Beboro nOBrocTpoKoBi 30008 A3AHHA ] 52 126

6.2.12. ToproBenbHa Ta iHii
coGiBapricTio) (p.1610, p.1615)

4 KpeauTOopenKa 3aboproeanicTb ((ivancosi 3000B’a3anns 3a aMOPTH3IOBANOKW

31 rpyans 2021 31 rpyaHa 2020

IMoTouna KpeaHTOPcbKa 3a00OPTroB3HICThL 32 N0BrOCTPOKOBHMH 33 -
30(0B’ A3aNHAMH

[Torouni 30608’ A3aHHA 32 (PiHAHCOBOIO PPENLIOIO 33 -
Kpeautopenka 3a00propanicts 3a TQBapH, po6oTu, nocayru: 90 52
TMocnyry no ynpaBniHHIO aKTHBAMH 80 -
Openna npumimenss (QPOII Cxkakyn) - byt
Openna npumiwenus (ITAT CK Canavanapa) 10 -

TpocTpoyenoi KpeauTopcbkoi 3abopra

BaHOCTI TOBAPUCTBO HE MaE.
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6.2.13. [Torouna kpeanTopd
norawexusn) (p. 1620)

bKa 3800ProBaHicTs 3a po3paxyHkamu 2 Glonkerom ( He GiHancoBa, 32 BAPTICTIO

31 rpyaua 2021 31 rpyans 2020

Po3paxyHKH 3 Gloamerom

TTonatok Ha HepyXome maiiHo

[SE RN )

6.2.14, lHwi noTouni 30608’ fizanus (psinox 1690)

31 rpynus 2021 31 rpyans 2020
[MopaTkoBHH KPEOUT B 3B’3KY 3 OTIATOIO aBAHCIB N0 AOrOBOpaM 3934 -
npuaGaHHA MallHOBHX MpaB
3a npsabaHi diHaHcoR] iHBeCTHLIT 72 -
Be¢boro norouHi 30008’a3aHun (dinajicosi): 4026 -

CraHom Ha 31.12.2021 poky

6.3. PoswingpoBKH cTaTei

Mertoro cknanadus 3BiTy npg
Ta HeynepemieHoi iHdopmauil npo
KOILTH) 32 3BIiTHHI nepioa.

[pu ckaagaHi dinaHcosol 4
METOAOM i3 3aCTOCYBAHHAM BLAMOBiN}

METONOM, 110 poGUTS iX CMiBCTABHUMMK.

V 3BiTi Npo pyX CPoOwWOBHX K
WO BUHHKAKOTL B pe3ynbTaTi onepau
MPOLUOBHX KOWTIB Y pe3ybTaTi OZHi
HaBoIATHCA DOHIAOM OKPEMO Y CKAAMI

[HWi BUTpayaHHA 3a nepioal
thopmu Ne 3), BKIFOYAKOTh:

1POCTPOUEHA KPEAHTOPChKA 3a00ProBaHiCTh BiACYTHS.

3BiTY Npo pyX rpoIoBUX KOWITIE (32 NPSMHAM METOAOM), B THC, TPH.

PYX FPOINOBHX KOIUTIB € HANAHHA KOPUCTYBauaM (piHaHCOBOI 3BITHOCTI MOBHOT, NpaBaAUBO]

IMiHM, WO BIAGYMNCA y rpowosHx kowTtax Ponay Ta iX exBisateHtax (Aani — rpowosi

siThocTi PoHAOM 06paro cnoci6 ckranaHHs 3BiTY OPO PyX IPOLUIOBHX KOLITIB 32 PAMHM
oi dopMH 3BITY. 3BiTH NPo PyX rPoILOBHX KOWTiB 3a 2020, 2021 pokn craneHi 3a NpAMMUM

o1Tie Ponaom PO3rOpPHYTO HaBOAATLCA CYMH HAAXCANEHDb Ta BUAATKIB FpOWIOBHX KOlL!TiB,
iliHoT, IHBECTHLIHHOT Ta PiHAHCOROT HIANLHOCTI MPOTATOM 3BiTHOrO Nepiopy. SKWO pyx
¥ onepauii BKMTIOYAE CYMH, 2Ki HaNeXaTh N0 PI3HUX BUAIB AIAALHOCTI, TO Ui CYMU y 3BITI
cTaTel WoAC BiZNOBIAHUX BHAIE AiANbHOCTI.

(pix) pokie, wWwo 3akin4unnca 31 cpyans 2021 ta 2020 pp. (koa pazka 3190 sianosizHo

3a 2021 pix 3a 2020 pik
Po3paxyHnkoBo-kacose 0GcayroBysaHHs 37 7
3aranom (praok 3190): 37 7

IHwi HanxomKeHHS 3a nepioj
dopmu Ne 3). BRIIOYAKOTE:

11 (pik) pokis, wo 3akinummics 3) rpyars 2021 ta 2020 pp. (koa paaka 3250 sianosiako

3a 2021 pik 3a 2020 pik
BiocTynneHHs npaea BUMOTH 500 -
3aranoM (panok 3250): 300 -
3anHwox KowTie Ha mouatok|nepioay (01.01.2021p.) cknanae 15 The. rpH.

YucTHit pyX KOWITIB BiA onep
UHCTHIT pyX KOWWTIB Bif iHBEC
YucTHit pyx xowmis Bia GiHa
Beboro Unctuit pyx rpotuosy
Bnnue 3MiHH BAMIOTHHX KYPQ
3aMWOK KOLITIB CTAHOM Ha

7. PO3KPUTTSA IHWOT [H

7.1. Poakputrs indopmanii npo
CTopoHA, X NpaBUno, BRAKA
CTOPIH M€ MOXIHBICTb KOHTPOJIIOBAT]
T2 OnepauiitHux pileds. [Ipx po3rnal
a He TiNBKK TX IopuanHHil gopMmi.

}1.12.2021p. cknap

- 20948 THC. rpH.
-21997 Tuc. rpH.
43 346 THC. rpH.
3401 Tuc. rpH.
0 Tuc. TpH.
3416 Tvc. rpH.

ALGKHOT QiATBHOCTI CKNAZAE
THUIMHOT AIANBHOCTI CkNanae
HCOBOT NIAMBHOCTI CKTAAaE

X xo1uTiB 3a 2021 pik cknapae
is 32 2021 pik cknagae

®OPMALIT

BIJACHHKIB Ta 108 A3aHi CTOPOHH

OTbCS MOB'A3AHMMH, AKIWO BOHU nepebyBalTh Nif 3aranbHUM KOKTpoJiem, abo oaka i3
1 iHWY a60 MOKE 3NIACHHTH 3HAYHN I BNNHB Ha IHIDY CTOPOHY MpPH NPUAHATTI (iHAHCOBNX
1] KOXCHOT MOMUTHBOT 0B’ A3aHOT CTOPOHH, 0cO6MBa YBAra NPUAINAETLCA 3MICTY BIAHOCHH,

Iud)opmaum PO YMACHMKIB Ta TOJIOBY HATIISIA0BO( PAIH KOPNOPATHBHOTO IHBECTHUIIAOrO (ORI

1logne HoMENVEANNR
OCOBY — YNACHUKG Y.

fpyna o
PHACHUKQ. 20108U HA2]

KOPHOPAMmUgHOLL

imM'. no Bamexosi rayunal 0cody ~ |

JOenmudgricaipinuit xoo 3a CAPIIOY,
10pudUuNOE 0cobu - 30CH08RUKT aBO | Micyeanaxodicenns HOPUOUNHOF .
peecmpayitinuti nomep obrixosol ocobu wu nacnopmui Ouwi

KAPMKU NAAMHUKG NOOAMKi6 izuurol ocobu, 14000 aKoi
¢hizuunol 0co6U - IACHOBHUKA. HOJAEMBER iR OpMaYyin
201081 HA2A00801 Dadu

HOPUOUYHOL

1 npissue, tacinka 6 Crmamy oMy

Kanimaai KOpROPUMUEHOEO

1200801 padu ooy, %

ghondy |




mu wosrep nacrtiopma*

ROPROpUmMuenoco ¢hondy abo cepis

1 2 3 5 6
| A Yugenuryt - ghizuali ocobh _ B _ -
! ! Macnopr ME 355034, suzaunit I
| [Ureiinrayvs JIMimpo Illesuenxiecexum PY T'Y MBC i
: OniekcaHapopHy 3193419491 NVupaiun B M Kuesi 21 11.2003. 1803632
I - i 'p i - — ==
| , Macnopr  Ne.001442475,  auta 16932615
I penkens Kpiii Jasuansuy 2660203038 SRS
| P P “ siitaur 18.01.2018p.
. | . P! aH, o BHAAB 3312
'_ B Vuacuuru- iopudwin ocobu___ | ) I
' TOB «KYA «Onixa| Kanitam 33804530 !';»'-Ti?m‘ PyA. Konetuska 24
|. ’ B Toa0ea saansdoshi pacu -

Kopnupamistiosd giondy _
Tacnopt ME 355034, sinanui
LLreiinrays ijwmao | 319341949 iLleBuenKiscukus PY 'Y MBC } 809632

Onexcaiapoy

Komnanin 3 ynpasainna akTH

HY

BAMN (D()H-ny

Yrpatuun g v Knesr 21.11.2003

P

TOB «KVA «OIMIKA-KATIITAJ» (KYA) oTpumye BuHaropoay 3a Hagawi nocnyrs. Bunaropoga KomnaHit 3 ynpagniHha
amy. BuHaropoaa KoMnanii 3 ympaBnidHA akTHBaMH BCTAHOBMIOETHCA Y CAIBBIRHOWEHH] A0
BaprocTi unctux akTuBie PoHAY TR NPUPOCTY BAPTOCT) UMCTUX aKTuBiB (QoHLY. CyMa BMHArOPOAM pO3PAXOBYETHCH Y
THBIB POHZY, HAPAXOBYETbCA LUIOMICSHHO 32 PaXYHOK aKTHBIB QOHAY.

BH3HaweHHA BapTOCTI YHCTHX RKTUBIB AJIA PO3paxyHKY BHMHaropoan KomnaHii 3 ympamiiHHs akTHBAMH 3AiHCHIOETbCA HA
NiACTAR( NAHHX CEPeaHBOMICAYHHX PO3PaXyHKIB BapTOCTi UMCTHX aKTUBIB MOHLY 32 CTAHOM Ha KiHelb OCTAHHBOrO PoGoYOro
DHA 3BITHOrO MicAus. 3a nincymxamp iHAHCOBOro poKy 3MIACHIOETLCA OCTATOUHHMH IepepaxyHoK BHHaropoau Komnawii 2
YTIPABITIHHA aKTHBAMM 33 PiK Ha MMiIqTaBi Po3paxyHKY cepelHLOPIUHOI BApPTOCTI YMCTHX aKTUBIB, 3AIMCHEHOMY 3a AaHMMH
ILOMiCAYHMX PO3paxyHKiB UMCTHX akTHBIB doHAy.

3aranbKa cyma HapaxoBaHOi BHHaropoau 3a 2021 pik cknana 303 Tuc. rph..

TMpu uboMy KpeanTopchbKa 3a0GproBaHicTh 3a HanaHi nocnyrd Komnawielo 3 ympaBniHHA akTHBaMH CTaHOM Ha 31.12.2021
poky ¢poHay cknagae 80 Tue. rpH. (100 % kpeantopcekoi 3a60proBaHocTi 3a TOBapH, PodOTH, NOCNYTH).
Ki 3HaX0AHAKCA MR cNiNLHUM KoHTpoJiem uepes KY A, nporarom 2021 p:

AKTHBAMW CIVIAYYETHCA MPOLIOBHMH KOLLI

¢NiBBIAHOILIEHH] 10 BAPTOCTI YUCTHX a

ludopmauin npo ocid,

L Iepenik iHCTHTYLiIAHKX iHBeETOpIB, akTUBaMK AKKX ynpasnde TOB «KYA «OIIKA-KATIITAJ»:

"N3HBI® «CTpaxoBuii pe3epsy»

NIAT «®POHTJANH»

AT «Dpes»

HIN®D «Hika»

Mpotarom nepioay 3 01.01

iH(opmaLif npo AKi HaBeacHa B TabmI:

2021 p. no 31.12.2021p. y Doroy BMHMKanK onepauii 3 noB’A3aHBMU CTOPOHaMHU,

2021 2020
Onepauii 3 noB'A3aHiMKM Beworo Onepatlii 3 mop'ssaHumi | Beboro
CTOpOHAMM CTOPOHAMM
1 2 3 4 5
ArMinicTpatusHi BUTpaTH (3 paaky 2130 303 453 5 101
3BITY NPO CYKYMHMIi foxim)
Kpeanropcbka 3a60prosaHicTs 3a TOBapH, 80 90 0 0
po30TH, nociyrH (3 paaka 1615 3siTy npo
(iHaHCOBUIA CTaH)
[Hchopmallis Npo onepauii 3 i3 MoB’ 13aHUMH cTopoHaMK 3a 2021 pik:
Ha3Ba yuacHhHka [MocrauanHa QOmaara 3aboproeranicts
TOB «KVY A « Insect Kogcanthars
Bunazopoda 3a yRpagniuyR akmusamu 2 2 0
TOB «KY A «Onika-Kaniran»
Burnaeopoda 3a ynpagiisga akmuaany 301 221 80

3HauHa 4acTKa onepaui 3
oniepauii i3 cy6’ exTaMH, AKi 3HAXOAATH

Onepallii 2 MOB’A3aHUMH CTOPOHAMM FPOBORIINCA 33 3BHYARNAMM LiHamy y BusHadeHHi [IKY.

7.2. Po3kpnTTa indopmauii
7.2.1. MeTOOMKH OLiHIOBAH

10/10 BHKOPHCTAHHS CIPaBEANNHBOT BAPTOCTI
Ta BXiRHi AaHi, BEKOPHCTAHI AN CKIAAAHHA OUIHOK 32 CTIPABEAIHBOIO BAPTICTH

[10B°A3aHAMHN CTOPOHAMHU NOSCHIOETHCA OCOOMHBOCTAMM AiANLHOCTI PORAY | NPOBEACHHAM
cs i cnibHHM koHTponeM 3 Goky KYA.



Doua 3aificktoe nepioanuni ou

MCP3 9 ra MCD3 13 vy 38iTi Npo BikAHCOBNI CTAH, CTAHOM Ha KIHELb KOKHOTO 3BITHOFQ nepiony.

{KH CTPaBeNHBOT BAPTOCTI AKTHBIB Ta 30008 A3aHb, TOGTO TaKi OWIHKM, AKI BAMArarOTbCA

Knacu akTusis ta MeTox -
3000B’93aHb, MeTOIHKH OLiHIOBAHHA OLLIHKH Bxinki naHi _
OLIIHEHNX 32 {puHKOBUIT, i
CpaBeaTUBOLO DOXiAHM,
BApTICTIO BHTPATHI}
Fppmoni KOLUTH IMepBicHa Ta noJanblua OUIHKA FPOLIOBHX PunkoBHH | piBenn: Odinitini xypcu HEY
Ta iX eKBIBAJIEHTH | KOWTIB Ta iX eKBIBANEHTIB 3LiNCHIOEThCS 3a
COPABSANMBOIO BAPTICTIO, KA AOPIBHIOE iX
HOMiHANbHI# BapTocTi
IHchymeHm IMepBicHa OUiHKE IHCTPYMEHTIB KaniTany Punkosuit, | 1,213 pisens: Odiuiitni Sipxoei kypen
KamiTany 3LIHCHIOETBCSA 33 (X CrIpaBeNUBOK BWUTPATHUii | OpraHi3aTopis TOPris Ha AATY OLIHKM, 3a
BapTICTIO, KA 353BHYA}) OPIBHIOE LiHi BIACYTHOCTI BUSHAYEHOT0 GipKOBOTO Kypey !
onepauii, B xofiskol GyB oTpuMaHuii Ha NaTy OUiHKH, BUKOPUCTOBYIOTHCS L{iHK
aktuB. [lopansbia ouinka iHCTpyMeHTiB 32KpUTTA 6ipKOBOTO TOProBOro AHA 3a
Kamitany 3ailCHROCTBES 3a CIPaBEeANHBOIO KYPCOM Ha OCHOBHOMY PHHKY ANa LbOro
BapTICTIO HA AaTy OLHKY, 3MiHK aKTHBy a60, 3a BIACYTHOCTI OCHOBHOTO
CMpaBeanHBOL BAPTOCTI PIHAHCOBHX PHUHKY, Ha HARCIIDUATAUBILOMY PUHKY Ans
{HCTPYMEHTIB, KIACHPIKOBAHUX AK HBOTO. SIKLO BIANOBIIHUX BIAKPHTHX AaHHMX
npu3Hayedi And [npoaaxy, BiaoGpaxyeThes HEMAE, KONM AIANbHICTD PUHKY AN aKTHBY HAa
y NpuOyTKY uH 30MTKY. naTy OUIHKH He3HadHa, abo i B3arani nemae,
| BHKOPHCTOBYIOTbCS BXINHI AaHi 3-TO piBHS
iepapxil: BnacHa iHpopmanis, UiHK
nofepeaHix onepadifi abo uinosa inpopmauia
TPETIX CTOPIH, NPWUOYLWEHHS, AKi
! BHKOPHCTOBYBaNH O Y4aCHHKH PUHKY.,
BCTAHOBJIIOKOU M LIHY HA AKTHB, B TOMY Yucai
MPUOYLLIEHHSA PO PH3NK.
[HBecTHUiNH IlepsicHa ouinkg iHBeC THLIHHOT Punkosuif, | 112 piseHb: LliHKM Ha PUHKY HEPYXOMOCTI,
HEpPYXOMiCTh HepyXOMOCTI 3i[iCHIOETLCA 38 nOXinHKI AaHi oLiHKK mpodeciHmX oUiHopayia
cobisapricTio. Ilpaansiua oUinka
{HBECTHLIFIHOT HEPYXOMOCTI 3AIACHIOEThCA
3a CHPaBeANUBOK) BAPTICTEO HA Aaty '
OL{HKH.

7.2.2. BnnuB BHKOPHCTAHH
sapTocTi Ha NpuGyToK ado 38HTOK

A 3AKPHTHX BXiAHHX NaHUX (3-ro piBKA) A9 NEPiOANYHHX OUIHOK CMPABEATHBOV

[Tpn BHM3HauCHHI cnpaBeANHBOI BapTOCTI YPaBNiHCLKAM TnepcoHatoM Oynu spaxosani sumoru MC®3 13 wono
BiZICYTHOCTI aKTHBHOTO PHHKY AN LiHHKUX Nanepis Ta YaCTOK FOCTIOAAPCHKUX TOBAPUCTB, AKi € B HASBHOCTI Ha 0anaHci Douny.

Cranom na 31.12.2021 poky npoBeaeHO nepioanuHy OUIHKY (HHAHCOBUX I(HCTPYMEHTIB, WO OUIHIOIOTLCA 32
CMIPABESIHBOLD BAPTICTHO. ¥ 3B'A3KY 3| BIACYTHICTIO aKTHBHOTO PUHKY 100 BapTOCT YacTok (MalB) rocnonapcskux TOBapHCTB,
AKi € B HagBHOCT! Ha GanaHci douay franom Ha 31.12.2021p, yopaeniHcekuM nepconanom KY A Gyna sH3HauyeHa crnipasesnuba
BapTicTk (iHAHCOBUX iHBECTHLIH POHAY METONOM OLIHIOBAHHA I3 BUKOPHCTAHHAM BHTPATHOrO MAXOMY T4 BXIAHMX JaHuX 3-ro
piBHz iepapxii cnpaseanuBol BAapTOCTi i3 BUKOPUCTAHHAM BRacHoi iHGOPMALIT Npo BAPTICTh YMCTUX aKTHBIB FOCHOAAPCHKUX
TOBAPUCTB, 9acTk (naf) AKkkX B HasBHOCTI Ha Gananci OOHAY Y BUTNAN] ROBTOCTPOKOBUX (BpiHAHCOBHX IHBECTHLIH.

3 ypaxyBaHHAM ceuUPiKH Aisnb
| 339 TUC. rpH. BU3HAHA B CKnaal iHLN
panoxk 212012121 rpada 3) 3a 2021 p

=

tocTi @onay sk ICL, 3Mina cnpaBeaAnyBoi BapTOCTi (PiHAHCOBMX AKTHBIB (DOOLIHKA) B CyMi
AX omepauifHix Joxoxis Y 3BiTi npo ¢giHaKncosi pesynbTaTH ( 3BiTi Npo cykynHuil goxin) (

7.2.3. PiBeny iepapxii cnpaseanueoi BapTocTi, A0 AKOro HaNeXaTh OUIHKH CTIPAaBEATHBOI BapTOCTi

Knacu akTusie | piBenn 2 pieeHb 3 piBeHb Yeworo

Ta {ti, Wwo MawIhH (i, Lo He MalOTh (Ti, WO HE MAKOTH

30(0B’A3aHb, KOTHPYBAHHA, [Ta KOTHPYBaHb, aje KOTHpYBaHb | He €

OuiHeHHX  3a cnocrepexyBapi) cnocrepexysati CII0CTEPEIKYBAHKMH

¢0paBeAHBOK 2021 2024 2021 2020 2021 2020 2021 2020
sapTicTIo

Jlata ouiHK# 31.12.21 31.12.20 31.12.21 31.12.20 31.12.21 31.12.20 31,1221 | 31.12.20
|HCTPYMEHTH 0 0 0 0 1412 | 1412 |
Kayitany (akuii,




iHBECTHLIfiHI
cepTHOIKATH,
HACTKH Y
rocnoaapcbkux
TOBapUCTBAX)

Fpowosi xowtH 3416

|
3416 : 15

7

7.2.4. TlepeMilLeHHS MixK pigHaAMN icpapxii cnpaseannsoi BapTocTi

¥ 2021 poni nepepeaeHs |

7.2.5. Pyx akTHBiB, WO ouiH
iepapxii
BukopHcTaHHs 3aKpHTHX BX{

(hiHaHCOBMA pe3ynsTat 3a 12 Micauis
apoxoais y 3eiti npo PiHAHCOBI pe3y.nb]

MK pIBHAMH iepapxil cipaBennnBoi BapTocTi He Gyno.

Pyx axmisis, Wo OYiHIOOMBCH 38 CRPAREHANBGIO BUPINICING 3 GUROPUCIIGIHAM GUXIOHUX 0anuX 3-20 pisiut icpupXif

Knacu axrusis,
OLIHEHHX 33
CLPaBEANHBOIO
BapTICTIO 3
BUKOPUCTAHHS
M 3-ro piensa
iepapxil

3anumoxk Mp
CTAHOM Ha (|
31.12.2020p.

3annmok
CTAHOM Ha
31.12.2021p.

nOaHHA
bo k)

CraTTa (cTaTTi) Y npubyTKy abo 36uTKy, y Akid
npudyTiu ado 3GUTKN BU3HAHI

FHCTpYMeHTH 1 1
Kanitany

F1411 1412 +72-nipuabanHs
Enioc»

+1339-mox0aH  BiX

(mais)

rocnoaapcbkHUX

yactkh 8 TOB

NePeoLiHKH
¢dinaHcoBUX aKkTHBIB (UIHHMX MAnepiB Ta 4acTOK
TOBAPUCTB, fAKi
OUIHIOIOTLCA 3@ COpPaBeIMBOKD BApPTICTIO, B
pe3ynbTaTi iX nepecuivky, BinobpaxeHo B CTaTTi
iHwi onepauiiini aoxoan p. 2120 i 2121 rpada 3
dopMu Ne 2 «3BiT npo diHaHcOBI pe3yabraTu
(3BiT Npo cyKynHuE noxim)»

«Hixonoasb

BAPTOCTI

7.2.6. lHwi po3KpHTTS, Wwo hMaraoTbed MCP3 13 «Ouinka cnpaseannsoi BaApTOCTi»

Y 3B'A3KY 3 BIACYTHICTIO AKTHBHOFO PUHKY LIONO AKUiH Ta 4aCTOK rocnonapCcbKMX TOBApUCTB, IO 3HAXOAAThCA

HKTLCH 32 CIPABEA/IHBOLO Bap‘ricno 3 BHKOPDHCTAHHAM BUXiAHKX paHux 3-ro piBHﬂ

DHUX AaHHX (3-piBHA) A MEpiOAMUHMX OLIHOK COpPaBeAnWBOT BapTOCTI BIUIMHYNM Ha
2021 poxy (moouinka ) B cyMi | 339 Tuc. rpH., fKa BU3HAHA B CXNAZLI IHWIKMX onepauifiHuxX
raTy (3BiTi Mpo CyKynHui noxia) no p.2120, 2121 rpada 3.

Ha GanaHci

DRy, METOOOM OLIHIOBAHHS YNpasiiHCbKHM nepcoHanoM QOHIY BM3HAYEHO, WO CMPABSANMBA BAPTICTb UIMHMX Manepis Ta
iHWKUX DIHAHCOBMX iHBECTHUii, KIACH(iKOBAMNX AK NOBroCTPOKOBI ¢ivaHCOBI iWBecTMNIl, i3 BinOGpaXeHHAM 3MiH i

CMpaBe/THBOT BAPTOCT depes MPHOYTAK/364TOK. He BiApi3HAETLCA BiA X Ganancopoi BapTocTi,

Cnpase/UliBa BapTICTD i

AHCOBHX IHCTPYMEHTIB, BinoGpaxkeHux B bananci (3siti npo dinaHCOBNA cTaH),

B NOPIBHAHHI 3 TX 5aNaHCOBOK BAPTICTIO (THE. IPH.):

' BanaHcoBa BapTicTb | CnpaBeannsa BapTicTe
31022021 7 31122020 T 31.12.2021 31.12.2020
[HcTpyMEHTH Kamitany [p.1035) 1412 i 1412 |
He6itopcbka saboprosanicTy (¢ivancopa) 48539 1002 48539 1002
(psakn 1130, 1140 Ta|1155) o
[poiuosi kommtu (p.1163, 1167) 3416 15 3416 15
Pa3om (iHAHCOBI AKTHBH: 53367 1018 53367 1018
IHIWi IOBTrOCTPOKOBI 3o6oa’xsrmna (p.1515) 52 126 52 126
[ToTouHa xpeanTopcLka 3a60proBaHiCTh 32 ZOBrOCTPOKOBHMH 33 - 33 -
30608’ A3aHHAMu (p. [610)
Kpeautopcrka 3260proBaHicTs 3a ToBapk, poboT, 1ocmyry ( 90 52 90 52
dinancora) (p.1615) |
[Hu1i notouni 30608’ 13aHHA (iHakcosi) (p.1690) 72 - 72 -
Pa3oM ¢iHancoBi 3000B[A3aHHS 247 178 247 178 |

CnpaBennnea BapTicTh pisvs 3 GiHAHCOBMX aKTUBIB Ta 3000B’43aHb BU3HAYAETHCA BUXONAMM 3 MOJIENeH pO3paxyHKy
BAPTOCTI Ha OCHOBI AaHANI3y [MCKDHTOBAHMX TPOLIGBMX MOTOKiB. OCKIMEKM CTaBKM IWCKOHTYBAHHA, BCTAHOBJEH! 33
BHKOPUCTAHHS (DiHAHCOBMMH aKTUBAMHM T2 3000B’A3aHHAMM, € PHHKOBUMH Ta BiANOBiNalOTh MOTOYHIN CHTYAL], CTIpaBeINBa

Z;



BapTIiCTb OLLIHIOETHCA Ha piBHi GaaaHCgBoT.

Kepisauureo MoHay BBIKAE| WO HABeAEH] POKPUTTA LIOLO 3ACTOCYBAHHA CHIPABEANMBOL BAPTOCTI € AOCTATHIMY, i He
BBAKAE, WO 33 MEXaMK (BiHAHCOBOT BRITHOCTI 3ANHWMIACH OYAb-3KA CYTTEBA IHPOPMALIA [LOAO 3ACTOCYBAHHA CIpaBeLTHBOI
BAPTOCTI, AKa MOKe OYTH KOPUCHOIO A KOPUCTYBaYiB §inancoBoi 3BiTHOCTI. JoaTKoBY iH(OPMALIK WOAO 3MiH cnpaBeankBoi
BapTOCTi (IHAHCOBUX AKTHBIB B 3B’A3KY 3 BPaXyBaHHAM PH3UKIB HABEEHO y mpuM. 7.3

7.3. Llini Ta noniTHKH yupae)iivug GiHAHCOBHMH pH3HKaMK

7.3.1. llini Ta HoniTnku ynpdeainua GiaHCOBUME pH3NKaMK

KepigHnurso doHay BU3HAE, WO HOTO QiANLHICTb OB’A3aHA 3 PUMKAMM | BAPTICTh YUCTHX AKTUBIB y HeCTaBitbHOMY
PUHKOBOMY CEpEIOBHILI MOXKE CYTTEBO 3MIHMTHCh YHACAIAOK BLIUBY CYG’€KTHBHUX YMHHWKIB Ta 06 €KTUBHMX UMHHUKIB.
BIPOTiAHICTL | HANPAMOK BINHBY AKIMX|3a34a0€01Ab TOYHO NePendayuTH HEMOKNHRO.

3nauni paxmopu pusury, ing enaneani na JiARsRicms Oondy npomazom poxy:

- HeCTabINhHICTh EKOHPMIYHOT Ta IONITUYHOT CUTYaLLT B YKpaini;

- HenepenSadeHa 3MiHA KOH'IOHKTYPU BHYTPILIHBOCO | 30BHILUHLOCO PUHKY;
- HenepenbadeHi Ail KOHKYPEHTIB;
- IOBrOCTPOKOBI apaHTHHHI oOMexerHn ¥y 3B A3KY 3 NakaeMicto COVID-19,

¢npHU4YNHEHol kopoHasipycoM SARS-

YNpaBNiHHA PH3HKaMH Mae [IeploYeproBe 3HaueHHA AnA BeaeHHA GizHecy MOHAY i € BAXIIMBHM €IEMEHTOM HOTO
fistieHocti. TloniTka ynpaBniHHA PH3HKAMM CKOHUSHTPOBaHAa Ha HenepeabauysaHoCTi (HIHAHCOBMX PMHKIB I HallileHa Ha
MiHIMI3aLli}0 NOTEHLIRHOro HEraTMBHAro BIUBY Ha diHaucoBi mokasBuku Ponay. Onepauiiuuit | OPHAHYHNIH KOHTPONDb MaE Ha
MeTi 3ae3nedyBaT HanexxkHe (PYHKIHOHYBAHHA BHYTpIlHBOI NONITMKH Ta NMpoUedyp 3 METOI0 MidiMisauil onepauiiiuux i
IOPUANYHUX PUSHKIB.

Vnpasnidua pusnkamy Qoujty sBnf€ cobolo npouec nepeabayeHHA, MiHiMizawii, nom sKIleHHs | HelTpanisauii ix
HEraTUBHMX PiHAHCOBUX HACMiAKIB, LD BKIIOYAE iX [AEHTHIKALIIO, OLIHKY, YICpEIKEHHA T YHHKBEHH.

[ToniTMka yOpaBniHHA PU3HKAMH CKOHLEHTPOBAHA Ha HenepenfauyBaHOCTi (iHAHCOBMX PUHKIB | Opi€HTOBaHa Ha
BH3HAYEHHA, aHANi3 | YNpPABNiHHA PH3HKAMH, 3 AKUMH cTHKaeTbed (OHA, HAa BCTAHOBNEHHA KOHTPOIIO 33 PH3MKAMK, Ha
MiHiMi3aLi0 NOTeHUIHHOTO HEraTHBHOrO BIAUBY HA (iHakwcosi nokasvuku MOHIY, a TaKOXK MOCTIHHMII MOHITOPHHI 3a piBHEM
PH3MKIB, AOTPUMAHHAM BCTAHOBNEHHX OOMEXKEHb Ta TMONITUKH YMPaBRiHHA PH3MKAMH, 3 MeTOI0 3ale3neyeHHs A0CACHEHHA
crpareriyuux uineii Gouay npu 4OTpUMAHHI Banaucy iHTEPECiB yCix 3aliKaBIeHNX CTOPIH.

VnpaeniHHs pu3nkamMd KepiBHHUTBOM DoHAY 3LIKCHIOETHCA HA OCHOBI PO3YMIHHA OPMYHUH BUHHKHEHHA DH3MKY,
KiflbKICHOT OLHKM HOr0 MOMJIIMBOrO| BMUIMBY Ha BAPTiCTh YHCTMX AKTUBIB Ta 3ACTOCYBAHHA IHCTPYMEHTapilo 1000 HOro
NN’ AKIEHHA.

Yupasainua pusnkamu 6a3yinbCa Ha HACHYRRILX OCHOGHUX npuRuUnax:

. YCBigomMaeHOCTI Mpi(HHATTA pusHkiB. DOHA MOKE CBIAOMO HTH Ha PH3HK 3 METOK OfiepkaHHA BiANOBIAHOMO
00XO0AY Bim 3midicHeHHs Tiel uM iHILOT onepanii. He3saxawuW HA Te, WO MO DEAKMN OMEPALUAX MOXKHA NPHHHATH TAKTHKY
“YHUKHEHHA PU3UKY”. MOBHICTIO BHKNIOYMTH 1Oro 3 NiAnbHOCTI MOHAY He NPeacTABAAETbCR MOMIMBMM, OCKIAbKU PH3MK —
00'€KTHBHE ABHLLE, LIO NpHTaMaHHe 011b110CTI TOCNONAPCHKHX ONepaLii.

- KeporanoceTi npuitusrumu pusukamu. Jlo cknany noprdens pusuKiB NOBMHHI BKAOYATHUCA TINBKH Ti 3 HUX, AKi
nifnaThea HEHTpanizawil B Npolueci ynpasniHHA, HE3aIeXKHO Bil IXHBOT 00" €KTHBHO! H Cy0’€KTUBHOT NPHPOAH.

- [TopiBHANLHOCTI pisHg MPUIHATHX PU3MKIB 3 piBHeM NpubyTkoeocTi. Liei npununn nonsrae B ToMy, wo Goun
NOBUHEH YXBAMIOBATH B MpoLec 3ailicHeHHA cBOET AIANBHOCT TiNbKY Ti BHANW PHU3UKIB, PiBEHb AKHX KOMINEHCYETLCA adE€KBATHOIO
BEHYMHOK 0YiKyBaHOT npudyrrosocti. Onepalii, pH3UKY AKUX He BiANOBiAaloTh HEOOGXiNHOMY PiBHIO NPHBYTKOBOCTI, NOBMHKI
6yTh BiKHHYTI 260, BiANOBIAHO, NOBHHHI GYTH NepernaHyTi poaMiph npemii 3a pusHuk.

. - [peBeHTHBHOCTI BUHUKHEHHS PH3NKiB. DOHA MOBUHEH 3AIHCHIOBATH 3aX0MIH, WO MONEPELKAIOTL NOABY THX UM
HILHX pU3UKiB.

- JocTynHOCTI Ta noBHotH iHpopmauil npo pusukK. 3abesneveHdsa aocTyny 00 iH(opMauii nNpo pH3MKK
BionoBiaHMM ninposainam KY A, nocafosum ocobaM KV A Ta ydacHukam.

. JoTpuMaHHA JTIMITIB [i3 IpHAHATTA Ta nepesadi pU3IMKIB.

- BararopexropHocti. |Posmoain dyHkuii, oGoB'A3kiB i NMOBHOBaXEHb 3 YNPABNIHHA PHIMKAMH MiX YCima
CTPYKTYPHHMH Mizpo3ainamu Ta npauisHukamMi KY A, qxa ynpasase aktnsamyn donay, Ta iX BiANOBIZaJbHOCTI 3MiRHO 3 TakMM
po3nodinoM.

- OnepaTuBrocTi. 3afieanedeHHs CBOEYACHOro (Ha paHHii cTaail) BUABMGHHA, BHMIPIOBAHHA, MOHITOPHHIY,
KOMTPOSTIO, 3BITYBAHHA Ta NOM'AKIICHHS BCIX BUIB PU3UKIB HA BCIX OprauizauifiHux piBHAX

- 0O6’extnBHoCcTi. CBOP0a2 Big 0OCTaBHH, WO CTAHOBAATL 3arpo3y NS HEYNMEepeNXKeHOro BHKOHaHHA 3aBlaHb 3
YNPaBIiHHA PH3HKAMIL

- KommaexcHocTi. OxonneHHa Bcix Buais aisibHocTi DOHAY Ha BCIX opraisauifiHux piBHAX Ta B YCiX
CTPYKTYpHHX nigpo3zainax KV A, dka ynpaense akTuBamu DoRALY, OLiHKa B32EMHOTO BILIUBY PH3MKIB.

Hpu 30iitcuenni ynpasninua pusuramu Gond cucmemamusye punuku 3a maxoio kracudixayicio:
1) pUHKOBMI PH3HK, 11O BKNKOHAC:
PM3MK iHBeCTHUil B aKWii -| PH3MK, MOB’A3aHMil i3 SYTIMBICTIO BapTOCTI AKTHBIB, 3000B’43aHb T4 (iHAHCOBHMX

iHeTpyMmedTiB QOHOY 10 KOSIMBAHHA pr{xono‘i BapTOCTi aKLiN,
PH3MK NpOLEHTHOT CTABKM - PH3UK, NIOB’A3AHHHA 13 YYTAMBICTIO BapTOCTi aKTUBIB Ta 3060B’s3aHe Poxay 10 KONMBAHHA

BAPTOCTI NIO3UKOBUX KOLLTIB; _
BAMIOTHHI PU3UK - PH3UK, TIOB’A3aHUA 13 YYTAMBICTIO BApTOCTI aKkTHBIB Ta 3060B'a3aHp POHRY 10 KOMMBAHHA KypeiB

00MiHY BalOT;

%



PU3MK cOpedy - PU3HK, NOB’A3AHHI i3 YyTNHBICTIO aKTHBIB Ta 30608 13aHb DOHAY A0 KONMBAHHA Pi3HHULI B HOXOAHOCTI
MoK 06NiFaLLIAMY NINTPHEMCTB Ta AefkaBHKX oBniranil YkpaiHu 3 THM camum (aBo GAn36KHM) TEPMIHOM 10 NOTalUEHHS;
MaifHOBHI PH3HK - PU3MK, NOB’A3aHUM i3 WYTIHBICTIO BAPTOCTi aKTHBIB Ta 30008’ A3aHb DOHY 10 KONMBAHHA PHHKOBUX

UiH Ha HEPYXOMICTb;

pU3MK PHHKOBOI KOHUEHTpau(l - PH3MK, NOB’A3aHUH i3 HeAOCTaTHLOK NMBepCHDIKOBaHICTIO mOpT(ens akTBiB abo y
38’A3KY 31 3HAYHUM BIUIMBOM OAHOTO p00 KiNbKOX €MITEHTIB LIHHMX Manepie Ha CTaH aKTUBIB;

2) pusuK neoNTy KOHTPAIEHTa - PUINK HECIPOMOKHOCTI KOHTparenTa (Gopknuka Ta 6yAb-ikoro aeGitopa) BUKOHATU
B3ATi Ha cefe Oyab-aki noroipHi 30608’ 13aHAA nepea PoHAOM;

3) onepauifiuuii pusuk - p

o0pobnenns  iHdopmauii, KOHTpOIE

3HK (hiHaHCOBNX BTPaT PoHAY, WO BUHUKAE 4ePe3 HEZONIKH YIpaBNiHHA, NpoUECs
OBaHOCTI, Oe3mepepBHOCTI pOOOTH, HANIMHOCTI TEXHOMOril, a TakoX NOMHAKH Ta

HeCaHKUIOHOBaHI Aii nepconany KY Al sika ynpasise aktusamu oy,

4) pU3MK yYacHHKa QiHACOB
TPy, BUKNMKaHUH NOripuenHam ¢i
Onepanuifnnii i opuanyHUd
npoLeayp 3 MeTO0 MiHiMi3alii onepa

Ockinpkn DoHA 3AIKCHIOE 1

CTabiIbHOK.
Ynpaeninna iHumu pusukamu;
35) pU3HK CYROBHX PO3rNANiB;
6) pU3NK KpaiHu Ykpaiua,
VYkpaiHa € kpaiHok 3 nepex
1HPPACTPYKTYPY, BIITKOUAKOUH cTabin

b FPYMH - PU3UK HETaTUBHOTO BILTUBY Ha (iHaHCOBHH cTaH Qonay-yuacHHKa QiHAHCOBOT
HAHCOBOTO CTAHY JHINOTO YYaCHHKA TPYMH, A0 cKkany kol BxoauTbh GoHA,

KOHTPOJb Mae Ha MeTi 3abe3neuyBaTH HanexHe QYHKLIOHYBAHHA BHYTPILIHAOT IOMITHKH Ta
WIAHUX | IOPUANYHNX PU3KKIB.

[ANBHICTb TINBKK Ha TepuTopil VKpaiHK, BiAHOCHA reorpadiuHa KOHLEHTPALis pU3MKIB €

NHOK) €KOHOMIKOIO | B DaHMI 4ac He Mae NOCTATHBO PO3BMHEHY HINOBY TA 3aKOHORABUY
LHY DaHKIBCbKY i CYNOBY CHCTEMH, SKi ICHYIOTb B KpaiHax 3 Ginblo PO3BHHEHOK PBHKOBOK

exOHOMiKkoK, CyuacHa yKpaiHCbka ¢KOHOMIKAa XapakTepH3YETbCA, 30KpeMa, TakMMH SBULUAMM, K HU3bKA KOHBEPTOBAHICTb
HALIOHAIbHOT BAMKOTH 3@ KOPOOHOM, BANOTHHUH KOHTPOMb, HU3LKHIL piBEHb MIKBIAHOCTI Ha pWUHkAX KamiTanmy i TpHBaK4a
iHpnauis. B pesynbTaTi, BeNeHHSA HisIbHOCTI B YKpaiHi NoB'A3aHe 3 pH3NKAMK, SKi AK MPaBWIO, HE 3YCTPIYaAOTLCA B KpaiHax 3
6inblll POIBUHEHOIO PUHKOBOIO exOHOMiKOK. CTabinbHMi i ycniluHH#A poO3BHTOK YKpaihCbkol €kOoHOMikH i Gi3Hecy PoHay B
nesHii Mipi 3anexuTh Bil edexruBHOCT] KOHOMIYHMX 33aXOAiB, WO BKWBAOTHCA YPAIOM, a TAKOX NOAANLLIONO PO3BUTKY
NpaBoBoOl Ta QOJNITHYHOT CUCTEM.

7) pH3HK BIUTUBY CNIONMOXY K

Ha paty siarotoBky wuiei
Douny.

oHapipycy COVID-19;
iHAHCOBOT 3BITHOCTI LEH PH3HK HE CNPUUUHUB CYTTEBOTO BIUTUBY HA (DiHAHCOBWIA CTAH
10) pusuk BnAUBY BoeHHOT afpecii PO npotn Ykpainn.

TpueanicTs Ta BIHB BIHCBKPBOTO MPOTHCTOAHHA 3 Pocilickkoro Menepauieio, axke noyanocs 24.02.2022 poxy, a Takox
eEeKTUBHICTE HepkaBHOT miaTpuMkil GizHecy 1 HaceneHHA Ha JaTy TNiAroTOBKM Uiel ¢iHaHCOBOT 3BITHOCTI 4O BUMYCKY,
2AMUIANOTHC HEBU3HAYEHUMU, 1O HE [A03BONSE 3 AOCTATHIM CTYNMEHEM OOCTOBIPHOCTI OLIHHUTH OGCATH, TPHBANICTb | TOKKICTL
LAX HACMiAKiB, a TAKOXK 1X BIJIMB HAa qIiHAHCOBUI CTaH Ta pe3y/bTATH AisbHOCTI PoHAY B MalifyTHIX nepionax.

7.3.2. KpeauTHui puink

KpeauTHui_pu3uk — pH3HK TPTO, WO OAHA CTOPOHA KOHTPAKTY Npo ¢QiHAHCOBUIl IHCTPYMEHT He 3MOKE BHKOHATH
30608’ 23aHHA | Ue Byae NMPUUUHOIO BHHHKHEHHS (iHaHCOBOro 36MTKY iHIOT CTOPOHH. KpeANTHHE pn3nK npuTaMaHHNH Takum
(iHaHCOBUM {HCTPYMEHTaM, AK 1ENOUTHI paxyHky 8 Gankax Ta nebitopcbka 3a60proBaHicTs (B T. 4. NO3UKH).

Makcumanbuuit piseHb kpeajitnoro pusnky GoHay BigobpaxacTbea B GanancoBiit BapTocTi GiHAHCOBUX aKTHBIB Y 3BITI
npo GiHAHCOBUA CTaH.

doHa 3AINCHIE NOCTIHUA NIOHITOPHHT HEBUKOHAHHA 30608 93aHb KNIEHTAMH Ta iHWHMH KOHTPAreHTaMH, BU3HAYEHUX
H& IRIMBIRYANbHIH OCHOBI, Ta BROANTH 0 iHPOPMaLIito B CBOT IpPOLEOYPU KOHTPOMO KPEAHTHOTO PH3UKY.

OCHOBHHM METONOM OLiHK{ KpeAMTHHX pu3nkis DoHAY OUIHKA KPeaAHTOCMPOMONKHOCTI KOHTPAareHTiB, AnA 4oro
BHKOPHCTOBYIOTBCA KPEAHTHI peliTury Ta Gyab-aKa (HWWA AOCTYMHA iHpopMalia woao X COPOMOXHOCTI BUKOHYBATH Goprosi
30008’ A3aHHAL.

CtaHoM Ha 31.12.2021 poky KpeAHTHME PW3HK NO (iHAHCOBUM aKTHMBaM, WO OLIHIOIOTLCA 33 aMOPTH30BAHOK
cobipaprictio, 6ye BH3HAYeHMH SK HM3bKMI, WO MATBEPHKYETHCA WMHHMKaMH, AKi BPaxoBYIOTh creumdiky KOHTpareHTis,
3aragbHi EKOHOMI4H] YMOBH Ta OUIHKY 3MIHM YMOB CTaHOM Ha 3BiTHY AaTy.

Jlo zaxogie MiHiMi3auil BNANBY KPeOAUTHORO PU3MKY KePiBHNUTBO DOHAY BIAHOCHTD!

- BCTAHOB/ICHHA BHY TPIlIHBO[O 0BMexKeHHS 00CaTy AeGiTOpChKOT 3a60PTroBaHOCTI B aKTHBAX;

- nuBepcHPIKaLIiK CTPYKTYPY aKTHBIB;

- aHafi3 MIAaTOCIPOMOKHOCT| KOHTPAreHTiB;

- 3RIACHEHHA 3aX0/iB 100 HEAOITYILIEHHS HasgBHOCTI B akTiBaX MOHIY MpOCTpoteHo! AeSITOpChKOT 3a00proBaHoCTI.

V KVA, sxa ynpaense axtvsamd QoHAy, Ins BHYTpILIHBO( CHCTEMU 3aXoais i3 3anelirauHs Ta MiHimisauii BnauBy

@oHAy CTBOPEHi: cucTeMa yﬁ:amiuus PH3HKAMM, BHYTPILUHIHA ayAuT (KOHTPOIB).

DoH/ BUKOPUCTOBYE HACTYNHI METOAY YNIPABMIHHA KPEAMTHUMY PHIUKAMM:

- miMiTH oo Goproeux 308pa’°A3aHk 32 knacaMy (iHaHCOBMX {HCTPYMEHTIB;

- NiMiTH WoAo GoproBux 306ps'A3aHb NEPe/l ORHHM KOHTPAr¢HTOM (200 acoUIAOBAHOI rPYTIO0);

- MiMiTH 1OAC BKIAEHDb Y {PiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAMTHUX PeHTHHFIB 33 Hauionanbhow peliTHHIOBOK

LIKATIOH0;
- MIMITH LIOMO PO3MILLEHHS [

PU3HKIB

eno3uTiB y GaHKAX 3 Pi3sHIMH PEHTHHIAMHU.

7.3.3.Punkosnii pusuk
PUHKOBUA pU3MK - Ue PUIMK TOrO, WO CMpaBeAnNvBa BapTicTh af0 MaiGyTHI TPOWOBI NOTOKW BiR (inaHcoBoOTO




IHCTPYMEHTA KOMNBATUMYTLCA BHACIKOK 3MiH PHHKOBMX WiH. . PHHKOBHH PH3NK BUHKUKAE Y 38°A3KY 3 BiAKPHTUMU NO3ULLIAMY 3a

IMPOUCHTHUMH CTABKAMM, BaANKTaMH i

MeTow ynpaBiiHHS PUHKOB
NPUHHATHHX MEXKaX 3 0AHOYACHOK ON
PunkoBui pH3HK OXOMIEOE
Punxosrit pusKk BuHMKae y 3B’A3KY

hOHAOBUMH (iHAHCOBMMU IHCTPYMEHTAMU, Ha AKi BNAKBAIOTH 3arafsHi i cnenndivui 3MiHu
piBHA HeCTaGiNLHOCTI PHHKOBUX KYpCIB.

M DH3MKOM € YNpaBniHHS Ta KOHTPOJib 3a 30€pekeHHAM PIBHS PUHKOBOTO PU3UKY B

rimizalieto NpHGYTKOBOCTI MO Onepauiax.

TPH THIH PU3MKY: IHMMH LIHOBMH PH3HK, BATIOTHHA PH3WK Ta BiACOTKOBUIT PH3HMK.
3 pU3HKaMH 30WTKIB, 3¥MOBIEHHX KONHBAHHAMMW UiH Ha akuii, BIACOTKOBMX CTABOK Ta

BATOTHHX KypPCiB. DOHA HAPAKATHMETLCA HA PAHKOBL PHU3UKK Y 3B'A3Ky 3 iHBECTHUIAMA B aKwii, obirauii Ta iHwi dinancosi

IHCTPYMEHTH.

1HIINR 1IiHOBWI PU3KK — Le
IHCTPYMEHTa KONHBATHMYThCA BHAC
BAIIOTHOTO PM3MKY), He3anexHo Bin

PU3HK TOTO, LUO CNpaBeannBa BApTiCTL abo MaAGyTHI rpolLoBi NOTOKH Bifl diHaHCOBOrO
TOK 3MIH PHHKOBUX UiH (OKPIM THX, IO BUHHKAKOTh YHACNiZOK BIZCOTKOBOTO PUZMKY QU
TOrO, 4N CHOPHYMHEH! BOHH YHMMHHUKAMK, XAPAKTEPHMMH QNS OKpeMoro GiHaHCOBOro

IHCTpyMeHTa a0 HOro eMiTeHTa, 9U YNHHUKAMH, L0 BIUIMBAIOTD Ha BCi NOZIGHI (iHAHCOB] HCTPYMEHTH, 3 AKMMU 3AIHCHIOIOTHCS

onepallii Ha pUHKY.

(OCHOBHHM METOAOM OILIHKH
®donn BukopucToBye auBepcudikanio
HeDikcOBaHNM NPHGYTKOM.

WHOBOTO PU3MKY € aHani3 4yTanpocTi. Cepen METOLIB MOM'AKIIEHHA WIHOBOIO PU3HMKY
aKTHBiB Ta AOTPAMAHHA JMITiB Ha BKIageHHS B aKUil Ta (HII (IHAHCOBI IHCTPYMEHTH 3

Ha 0CHOBI aHanisy icTopuyHGT BONATHALHOCTI UiHHKUX Nanepis kepiBHNUTBO POHAY BU3HAYMIO, WO WiHOBHH PH3HK AN

aKllift yKpaTHCBKMX MiANPUEMCTB CTaH

OBHTH 1/-24,3%.(y nonepeansoMy poui +/-40,4%) [MoTeHwiiiHa 3MiHa LiH BH3HAYEHA HA

CMOCTEPEKEHHAX ICTOPUUHOT BO.I'Ia'I'I-I.IIE:HOCTi noximnoctel uboro Kmacy akTHeis. [ToTeHUINHA BOAATAALHICTL BU3HAYAETHCA SK

TaKa, WO BiANOBIAAE CTAHJAPTHOMY B
3MIHIOBATHMYTBCS 33 TAKHM CLEHAPIEM
BauoThuii pusnk - ue pus

AXUNEHHIO PIYHUX AOXIAHOCTEH aKLifl MPOTArOM OCTaHHIX 5 PokiB. AKWO PHHKOBI LKA
. lIe MOXe BILTHBATH Ha BAPTICTh UUCTHX AKTHBIB.
K TOro, 10 CnpaBeAsMBa BapTicTe a6o MakGyTHI rpowosi noTokd Bia ¢iHaHCOBOrO

IHCTPYMEHTY KONHBATHMYTHCS BHACNITOK 3MiH BANFOTHHX KYPCIB,

Ana MiniMi3awii Ta KOHTpON

33 BATIOTHUMH PH3HKAMKM DOHA KOHTPONIOE YACTKY aKTHBIB, HOMIHOBAHHX B (HO3EMHIii

BAIIOTI, ¥ 3aranbHOMY 00¢ary akTHBiB OLIHKA BaNIOTHHX PH3HKIB 3MIHCHIOETBCS HA OCHOBI AHANIRY YYTNHBOCTI.

BusHauenns nopory yytnusoeTi PoHI 3AIACHIOE Ha OCHOBI cTATUCTUUHUX AaHuX HBY woao aMHaMiku Kypcy rpMBHi 10
IHO3EMHMX BAlEOT, HA OCHOBI AKMX PyNa pO3PaxoBAHA iCTOPWYHA BOJATWIBHICTE KYpCy, LIO0 BH3HAYAETBCA fAK CTAHAAPTHE
BiIXMNEHHA PiYHOT JOXIAHOCTI BiA BOAPAIHHS IHO3EMHOIO BATIOTOM) 3a MEpPiof.

BamotHi py3ukn QOHILY MOKYTb BHHMKATH Y 3B'A3KY 3 BOJOMIHHAM (PIHAHCOBUMM IHCTPYMEHTAMH, HOMIHOBAHHMH B
iHo3eMHil BamoTi. PoHA Mae HaMip {HBECTYBATH KOWTH B GARKIBCHKI IEMNO3WTH B iHO3EMHIl BamOTI Ta MOXe iHBECTYBaTH B
uinHi nanepu, Hominoeani B gonapax CLUA / espo (nanpuknan, aepsxasni obnirauii y gonapax CLIA/ espooBairauil Vkpainn).
flapazi y PoHay BinCyTHI aKTHBH Y iHQ3CMHIH BATIOTI.

BiicoTKOBHA pH3UK - 1€ PHBHK TOTO, WO CrpaBeAnHBa BapTicTh abGo MaitbyTHi rpowoBi noToku Bia diHaHcosoro

IHCTpYMeHTa KONMBATUMYThCA BHACHI
CTaBKH MOXYTb 3MiHIOBATHCH i L€ BILT
VeBinoMOIOMH 3HAYHI PU3N
fAIKE € BNACTUBUM ANs QiHAHCOBOL CiiC
3000B’A3aHHAX Y HaUiOHanbHi# Ban
BIICOTKOBHX PHU3UKIB T2 KOHTPOMIOE 1
BIACOTKOBHX PH3UKIB 3AifiCHIOETHCA
$iHAHCOBMX IHCTPYMEHTIB.

MosnuBa 3MiHa cnpaBeanus
PO3PAXOBYETLCA AK Pi3HULA MK THCK
NOTOKAMM Y pasi 3MiHY 8iACOTKOBOT CT

B nepioa 3 01.01.2021 poky mo

7.3.4. Pnaux nikeigHocTi

Pusnk nikBiAHOCTI — pU3NK T
3000B’ 432 HHAMH, IO MOrallaThCA L

Goua 3AIHCHIOE KOHTPOL JTi
AKi MOB'A3adi 3 nebiTopcekoto 3abopro
rpoLwosmX KOLITi8 8iA onepauifiHoi ai

3 meTol 0TpuMaHHs Binbw ¢
nopTdento akTHaIB.

KepiBHuUTBO LiOMicALS PO3T

OK 3MiH PMHKOBHX BiAcOTKOBUX ctaBok. KepiBhuureo MoHay YCBIAOMMIOE, WO BIACOTKOBI
BaTUME fAK Ha Zoxoau PoHAY, TAK | Ha CpaBELTHBY BAapTICTb YACTHX AKTHBIB.

XH, NOB’A3aHt 3 KOMMBAHHAMU BiACOTKOBHX CTaBOK Y BMCOKO iH(suifiHoMy cepenoBuLui,
emu YKpaiHi, kepiBHHUTBO QOHAY KOHTPOMOE YacTKY aKTHUBIB, PO3MILLEHUX ¥ GOProBuX
Ti 3 (HKCOBAHOW BiACOTKOBOK cTaBKOKW. KepiBHnurso @oHay 3ilicHi0€ MOHITOpHHP
MaKCUMaAbHO NPUMYCTUMHE po3Mip. Y pasi 3pOCcTaHHA BiACOTKOBUX PH3UKIB MOHITOPUHT
NAXOM OUiHKHM BIUIMBY MOXJHBHX 3MIH BiICOTKOBUX CTaBOK Ha BapTIiCTh BiACOTKOBHX

i BapTocTi GOProBUX (iHAHCOBHMX [HCTPYMEHTIB 3 (iKCOBaHOK BIACOTKOBOK) CTaBKOHO
HTOBAHHMW FPOLIOBMMH MOTOKAMY 3 A{OYOK CTABKOK Ta DUCKOHTOBAHWMH TPOLIOBUMH
BKM 32 KOXKHUM (iHAHCOBHM [HCTPYMEHTOM.

31.12.2021 poky y @oHAay BIACYTHI aKTHBH, AIKi HAPAXKAKOTbCA HA BIICOTKOBI PU3HKH.

o, wo ong MaTiUMe TPyAHOLWI MPH BHKOHAHHI 30008’ 13aHb, MOB’43aHUX i3 (iHAHCOBHMHK
AXOM MOCTaBKU TPOLIOBUX KOWTIB 200 iHlIOro iHAHCGBOTO aKTUBY.

BIAHOCTI LWUNAXOM NJIAHYBAHHA NOTO4HOT NikBIAHOCTI. POHA aHANIZYE TEPMIHW NNATEXKIB,
apicTIO Ta iHIUMH (GiHAHCOBUMM aKTHBAMM, 30008 A3aHHAMY, @ TAKOX NPOTHO3HI NOTOKK
NBLHOCTI,

adinbHoro Aoxofy dona Gyne NpoaosKyBaTH DOTPUMYBATHCA MiaXonis Mo avsepcudikauil

1934C MPOrHO3H IPOLLOBKX NOTOKIB DoHay. YnpapniHHa noTpebamu siksianocti donay

30iHCHIOETLCS 32 NOMOMOTOLO IK KOPOTKOCTPOKOBHX, TAK | AOBFOCTPOKOBHX MPOTHO3IB.

VnpapaiHcbkHil nepcoHan 8B
noTo4HuxX onepauiii Ponay.

7.4, YnpaseniHHA KanitanoM.

DoHA PO3INIANAE YNPaBNiHHA
piulets, MOB'A3aHHX 3 ONTHMaJIbHUM
pignpHOCTI Donny. KniowoBi nUTaHHS
#ioro ¢OpPMYBaHHA, PO3TNALAIOTLCA
NOCTAHOBKY LTl i 3aBaaHb YOPaBAid

A€, WO AOCTYMHI 0YiKyBaHi omepauifiHi rpoLoBi NOTOKM AOCTATHI ANA (PiHAHCYBANHA

KaniTafoM fK CUCTEMY NPWHUMNIB Ta MeToAais po3pobku | peanizauil ynpaBaiHChKUX
(opMyBaBHAM Kanitany, a Takok 3a0e3Ne4eHHAM ePeKTHBHOTO HOTrO BUKOPHCTAHHA Yy
Ta NOTOYHI PilLEHHS, 1O BIUIMBAIOTE HA OOCAr i CTPYKTYpY KamiTany, a Takox Mkepena
YOpPaBNiHCBKMM NepcoHanoM. MexaHi3M yMpaBniHHs Kamitanom nepeafavae  WiTky
1S KAMITAJO0M, @ TAKOK KOHTPONL 33 IX SOTPUMAHHAM Y 3BITHOMY MEPioal; yNOCKOHANEHHA

METOAMKA BHIHAUEHHS 1 aHaNi3y BMKOPHCTAHHA BUIIB KaniTamy; po3poGAeHH 3aranbHol CTpaTeril yNpasniHHa Kanmitanom.

o



Ynpasnincekni nepcoran (YA, ska ynpasnse aktiBaMu PoHZy, 3AIHCHIOE OIAL CTPYKTYPH Kanitany Ha KiHelb

KOXKHOrO 3BiTHOTO Nepioay. ITpu oM
OTpHMaHKX BHCHOBKIE Ponn 3aifictig

Y MPOBOAMTHCA aHaNi3 BAPTOCT] Kanitamy, HOro CTPYKTYpa Ta MOXUIHBI pu3ukH, Ha octosi

€ PETYAIOBAHHA KAMiTaNy LNAXOM 3amy4eHHs A0AATKOBOTO KANITAMY, @ TAKOXK NMOTAILeHHs

ICHYIOUMX 30608 3aHE. CucTeMa yrparniHHA KalliTaIoOM MOYXKe KOPUIyBATHCH 3 YPaxyBaHHAM 3MiH B OnepallitHOMY CepenoBHiL,

TeHaeHUIAX pUHKY abo cTparerii po3s
Ynpaeninaa kamitanom Qo

ITKY.
¥ CNPAMOBAHO HAa AOCAMHEHHst HACTYNMHUX Uineit;

- 30eperT cnpoMoXHicT, @oHAY NPONOBMKYBATH CBOKY MiAMLHICTh Tax, wob BiH i wanani 3aGesneuysas foxin Ana

YY4CHUKIB Ta BUMAATH iHWIAM 3aL(iKaE
3a0€3MEeUNTH  HANSKHHIH
{HBECTHLIMHOrO nopTdhenio;
- DOTPUMAHHS BHMOI A0 Kar
AKOCTI 6e3MepepsHOro Milo4oro nianp
Do BBAKAE, IO 3aranbHa (
B fanaHci.
CrJaa BaacHoOro Kanitany Ha
- 3apeecTposauii kanitan 12
- onNavennii kanitan - 42 67
- DOAATKOBMIA KaniTan {eMicif
- Heposnoxinexui npubytok
CniBBiHOIUEHHA BIACHOTO
1TePEKPHBAKITBECSA BIACHHM KANITANIOM

7.5. YmoBHi 3060B'A3aHHA.
7.5.1. Cyoosi nozoen

JIEHUM CTOPOHAM;
npulyTok yyacHWkaM @OHIY 3aBIAKH BCTAHOBICHHIO ONTUMANBHOT CTPYKTYPH

ITalny, BCTAHOBNEHWX PErynaTopoM, i 3aGesneuenHs spatHocTi ®oHay byHkLioOHyBaTH B
1EMCTBA.
yMa Kanitany, yNpasiiHAA AKMM 30iHCHIOETBCA, AOPIBRIOE CYMi Kanitany, BinoGpakeHoro

naty Qinancooi 3BiTHOCTI (53 205 THe. TpH.):
5 000 THC.MPH,,

8 THC. TPH.

HUH Aoxin) ~ 7 771 THC.TpH.
2 756 ThC. TPH.
kanitany ®onny no 3000B’azaHb 93% no 7% signosiaHo, To6TO 30608’f3aMHA

NOBHICTIO.

DoHA MoKe OYTU cyG’ekTOM (¢TOPOHOIO) CYAOBHX PO3MAAIB, B TOMY YHCHi B AKOCTI TpeThoi cTopouy Ak [Cl. Ha aymky

kepiBauuTBa KV A, aKa ynpaBnse akt
JCTOTHUI BIIMB Ha pe3ynbTaTH Disns
NiJ CyAOBi NO30BH HE CTBOPIOBANHCA.

7.5.2. CTyniHb NOBEpHEHHS ¢

18aMM DoHAY, HEe ICHYE MOTOYHUX CYLOBHX Po3rnaniB abo no3osis, AKI MOKYTh 3pobuth
»HocTi abo dinancose ctanosuine POoHAy, TOMY Hiskux sabesnedeHns mMainbyTHix suTpart

piTopcbKoi 3a60proBanocTi Ta iIHWHX GiHAHCOBUX AKTHBIB

BHacfigok CHTyalil, AKa CKjanacb B eKOHOMilUi VKpaiHW, a TaKoX fK pe3ynbTar eKOHOMiYHO! HecTabinbHOCTI, 1o
cK1atach Ha gaty GanaHcy, icHye MMOBIPHICTb TOrO, L0 aKTHUBM HEe 3MOXKYTh GYTH peanizoBaHi 3a iXHbOIO 6aNaHCOBOK BAPTICTIO

B X021 3Bu4aittol gianeHocti GoHAy.

CTymiHb NOBEpHEHHS LIHX AKTUBIB Y 3KAYHiH Mipi 3anexuTe Bil €pEeKTUBHOCTI 3aX0MiB, AKi 3HAXOAATECA TO3a 30HOD

koutpomo Ponnpy. CryniHp nosepH
iHtopmanii, Axi HaaBHI Ha gaty Gana
00cTaBHH Ta ivdopmalii, KpeaHTHHI
Takux Ak aeditopebka 3a6oproBaHicTly
He 6yB BM3HAHMHA NPH OLiBLI LRX aKT:

7.6. MpubyToK Ha aKuio
DOoHA 3AICHIOE PO3PaXyHOK NPt
WO Lel CTaHAApT 3aCTOCOBYETHCA A0
abo NoTeHUifHI 3BHYaifHi aKUii Akol
doHzosii Gipxi aGo Ha no3adipHxoBON
npoueci NOAaHHA cBOET GiHAHCOBOT 3
BHTYCKY 3BKualHHX aKLUiit Ha BigKpuT
Akuil ®oHay nepebyBaloTe Y N
CraryTeuil (3apeecTpoBasuil )
Ta chopMOBaHUH BUKNIOYHO TPOILOB
HOMiHabHO BapTicTiO |,00 rpA.
IMpubyTok Ha akuito Ha 31.12.201
LIOA0 HAPaXyBaHHs AUBiAEHAIB CTAHO]

exnd gebitopcbkol sabopropanocTi POHAY BU3HAYAETECA HA MmiAcTaBi 0OCTaBMH Ta
oy, Ha aymxy kepiBuuursa KVA, mo ynpaesnse aktisamu ®onay, BUXOII4H 3 HAIBHUX
pU3MK 71 GiHAHCOBMX aKTHBIB, WO OGMIKOBYKITECA 32 aMOPTU3OBAHOK COGIBAPTICTIO,
nosMyanbHuKie, OyB BM3HauYeHHH Ha AaTy HanaHcy K HU3bKUH, TOMY KpeaWTHRMIT 36uToK
8iB.

SYTKY Ha akuilo 3 ypaxyBarnam sumor MCBO 33 «IpubyTok Ha akuilo», B AKOMY BKa3aHo,
okpemoi abo inanBiAyansHol GbiHaHCOBOT 3BITHOCTI cy6'ekTa rocnoaapioBaHHs, 3BH4akHi
0 TMPOAAIOTHCA Ta KYMYIOTbCS Ha BIAKPUTOMY PHHKY (Ha BHYTpIWIHiIH 4M 3aKOPACHHIN
1Y PHHKY, BKIIOUYAIOMH MICLEBI Ta periOHaIbHI pUHKH), abo akuit nonae (abo nepebysae y
BiTHOCTI) A0 KOMicil 3 WiHHHUX nanepiB abo A0 JHIIOI peryIATOpHOT opraHiauii 3 MeTow
DMY PHHKY.

¢TUHTY Ha oHzoBux Gipxxax, JopsaTkopoi emicii akuid B 2021 poui Pona He 3aificH0BaB.
kanitan AT «@PES» BiANOBIAHO A0 yCTAHOBYMX AOKYMEHTIB cTaHoBUTh 125 000 000 rph.
iy kowTamy. CTaTyTHui kanitan sodinenyit Ha 125 000 000 npocThx iMeHHuX akuii

1 poxy cknanae 0,18146 rpH. Ha akuito. Pillenns wogo posnoainy npubyTky 3a 2021 pik i
5 Ha AaTy 3aTBEPIDKEHHA L€ (iHAHCOBOT 3BITHOCTI Z0 BUNYCKY He pHiiManocs.

pHi cTATTI

7.7. Boaus indaauil na MoneTa
@oHa He 3ailickroBas B 2021
3BITHICTL B YMOBaX rinepindaauiin B

7.8. [onii nicns paati banancy

oli mepepaxyHok craTeli (inancopol 3eiTHocTi 3rinHo BHMor MCBO 29 «®diHaHcosa
*43Ky i3 THM, 0 YKpaiHa Ha pasi He € KpaiHOMO 3 rinepiHPNALIRHOK EKOHOMIKOHK.

3 uepsna 2022 poky Ha 3acizauui| peTHHroBoro komirety PA "EKCINEPT-PEUTUHI" 6yno npuiHaTo pilleHHa mpo
BiZIKNMKAHHA JOBrocTpokoBoro kpejuthoro peiituary AT “MEFABAHK" (koz €IPTIOY 09804119). Peltuur banxy

BUIKNNKAKO ¥ 3B°A3KY 3 BU3HAHHAM baHky HBY HenmnatocnpoMoxHHM.

Y 3B’43KY 3 THM LLO, NPUHHATE piuie
pinanie GizHuHUX ocib (mani — Gowu3

s Mpabsintis HauionansHoro 6anky Ykpaikn 3 22 aunna 2022 poxy PoHA rapaHTyBanna
) posnouap Nikeinauito AKUIOHEPHOIO TOBAPUCTBA «MEIABAHK» (gani - AT

«MEFABAHK») ctpokom Ha Tpu pokdi 3 22 gumnHa 2022 poky a0 21 aHnHs 2025 poky BKIOYHO.
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AKIIOHEPHE TOBAPHUCTBO | «3AKPUTWA HEIWBEPCU®IKOBAHUI BEHUYYPHUN KOPNOPATHUBHUIA
IHBECTHULUMHUN ®OHJ1 « ®PES; (xor 3a €APTIOY - 41755813, kon 3a €APICI 13300593) (Hani- ®oun AT «DPES»), Bia
iMeHi Ta B inTepecax Akoro Ha miactasi Jorosopy Nei3/05-21Y npo ynpasniHHA akTMBaMK KOPMOPaTUBHOIO iHBECTHUIHHONG
¢onay Bia 13 Tpasusa 2021 poky nie TOBAPUCTBO 3 OBMEXEHOI) BIJNOBIJAJIBHICTH) «KOMIIAHIA 3
YITPABJItHHA AKTHBAMMU «OTIKA-KATIITAJD» (kox 3a €]IPTIOY — 33804530), B ocobi aupextopa Kypuwko Mukonn
AnatoniftoBuya, Axuil Aie Ha nisctdasi Cratyry. 3pepranoca 3a Bux.0612222 gin 06.12.2022 go Jlikeizauiitnoi xomicii AT
«MEI'ABAHK» 3 npoxauHsM HapaTil ROBiIKY Mpo Te 1O MiC/As 3aBeplieHHs nikpigaliiinoi npoueaypu , Goun AT «DPESAx»
3MOXE OTPHMATH KOWTH B Mail0yTHLOMY #AKi 3HAXOODATBCA Ha paxyHky UA143516290000000000265091612 s AT
«MET'ABAHK>» BpaxoByoUu T¢ WO 32A0BONEHHA BHMOT KPEAUTOPIB 3AIMCHIOETHCA 32 PAXYHOK KOWITIB, ONCMKAHUX Y pe3ynbraTi
nmiksigauii Ta peanisatii Maitna (axTHRIB) GaHKy, y 4eproBocTi, o nepeatayeHa YaCTHHOK MEPLIOKS CTATTI 52 3akony Yxpainu
«IIpo cuctemy rapaHTyBahHs BKIaniB GisuaHAX 0Ci6y, Ha WO OTPHUMANA BIAMOBIAL MPO MATBEPAKEHHA MOKNUBOCT] onepKaHnx
y pe3ynbTaTi nikpizauii Ta peanizaiif MaiiHa (akTuBiB) GanKy, ¥ ueproBocTi, Wo MepeabaucHa YaCTHHOW NepUO CTaTTi 52
3akony Ykpainu «IIpo cHeTEMY rapaHTyBaHHA BKAAZIB Qi3HYHMX OCIG».
[Micna cknagaHHA piHavcoBiX 3BiTiB 32 12 Micauis 2021 poky He Binfysanucs:

- noaii micas naty Ganaucy, skil HajaBasn 6 nonatkoBY IHGOPMaUIFO PO BUIHAYSHHS CYM, NOB'A3AHMX 3 YMOBaMM, LIO
iCHyBanu Ha AaTy GanaHcy, eumardin 6 KOPHryBaHHA BiAMOBIAHMX aKkTUBiB i 3060B'S3aHb, a TAKOK YTOUHEHHA OUIHKH
Bi;INOBLEZHUX CTaTel;

Ta Binbysanuca:

- Mo, 1O BKA3yBanH 6 Ha yMOB, W10 BUHHKIH NIC/A AaTH 6aNaHCy, WO He NoTpeSytoTh KOPHIYBaHHA CTaTel PiHaHCOBHX
3BiTiB, aN€ MIANATAIOTE POBKPUTTIO iRPOPMALIT Npo HUX B [1pHMiTKax 10 (iHAHCOBOT 3BITHOCTI,

y Bu3HadeHni MCBO 10 «Tlqnii micna 3BiTHOro nepiomy», ski orucaui B n.1.4 1 1.6 Mprmitku 1.

DiHaHcoBa CHCTeMa B Kpaidi HAa NaTy MIArOTOBKH Ui€i iHAHCOBOT 3BITHOCTI MpaLIOE BIAHOCHO cTaBinbHO, aye mae
CYTTEBI BAMIOTHI pU3HKH. POHA BH3IBAWMB, WO Ui NMOAIT € HEKOPUIYIOUMMK TIO BIAHOWEHHIO A0 (PiHAHCOBOI 3BiTROCTI 33 2021
pix. Binmosiano, ¢inancorui cTan wa 31.12.2021 Ta pesynsTaTH ZiAMbHOCTI 33 ik, WO 3akinunees 31 rpyana 2021 poky, He
0yn0 CKOPHroBaHO Ha BNUIMB Moiil, nga’a3aHux 3 COVID-19 Ta 0ronouieHBAM BOEHHOTO cTaHy B Ykpaini.

Miukona KYPHUILUKO

1Onis KPUBLIOBA

MeHTdiKauiGNuE
xon 13804530
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AYIOUTOPCBKA MAJIATA YKPAIHU

op

Anpec

1

aH ayaUTOPCLKOrO CamoBPRAYBaHHS

pyn. Benuka Xuromupcoka, 33, M. Kuis, 01601
A ANA NUCTyBaHHA: ByN. CTpitenceka, 10, o. 434, M. Kuis, 04053
Ten./dakc (044) 279-59-78, 279-58-80

E-mail; info@apu.com,ua

http:// www.apu.com.ua

Kog €OPMOY 00049972
10.01.2022 N 01-03-473
HaNel sin 05.01,2022
. TOB «<AYJAUTOPChKA ®IPMA
«IMOHA-AYIHT»
syn. Iuporosa, Gyn. 2/37, m. Kuis, 01030
[HOOPMAIIMHA TOBIIKA
CekpeTapiaT AyIMTOpPCHKOI ManaTh Vkpaiun Ha sanut TOB «AYJIUTOPCLKA
®IPMA «IMOHAAYAUTY» noBixoMisie HaCTyIIHe.
TOBAPUCTBO 3 OBMEXEHOIO BIOTTIOBINAJILHICTIO
«AYIUTOPCBLKA ®IPMA «IMOHA-AYIUT» (xon €IAPTIOY 23500277)

BiaioueHo no Pee

peectpauii 0791,
Ykpaiuu BiAMOBIJ

Ta Ay AUTOPCHKY Al
Bigomocti 1
«AVJUTOPCBKA

ayAATopiB Ta cyG’

«Cy0’€KTH ¢

«Cy6’exTn
000B’A3K0BUH Ay
«Cy6’exTn
000B’I3KOBHH &)
CyCHiNbHHUI iHTEPS
Peectp ayx
OTNPHIIIOAHIOETHCA
cTopiHL| Ay
https:/www.apu.c
JoBiaka By

VYnoBHOBaXKEHa C
HavanbHEK Biga

coba ATLY -
i1y peecTpamii T

CTpy ayauTopiB Ta CyO’€KTiB ayIHTOPCHKOI JismpHOCTI (HoMeEp
mata peectpamii 24.10.2018), axuit Beje AyAMTOPCHKA Manata
Ho o BuMOr 3axony Yipainu «[Ipo ayiuT (iHaHCOBOI 3BITHOCTI
anpHicTs» Bix 21.12.2017 Ne 2258-VIII (3i sMiHamn).

ipo TOBAPMCTBO 3 OBMEXEHOIO BIITTOBIIAJIBHICT IO
\ ODIPMA «(IMOHA-AYJIUT» BHeceHi A0 TAKUX po3aitis Peectpy
CKTIB Ay IUTOPChKOT AIANBHOCTI:

\y IUTOPCHKO] ALILHOCTIY;

ayIATOPCBKO]  MiSMBHOCTI, fAKI MalOTh MpaBO  IPOBOAUTH
UT (pIHAHCOBOT 3BITHOCTIN;

ayJMTOPCEKOI  AiSABHOCTI, AKi MaloTh M[paBO IPOBOAUTH
/7iT  (BiHAHCOBOI 3BITHOCTI  MIANMPHEMCTB, [0 CTaHOBIATE

205,

yTopiB Ta cy6’extie aymuTOpchkol AisnpmocTi € myGmiuHmM,
i miaTpUMyeThCs B aKTYaNbHOMY CTaHi y Mepesxi [HTepreT Ha Beb-
MU TOPCHEOL [anatu VYkpainu 3a TIOCUJIAHHAM

om.ua/2018/10/01 /peecm-aygg'ropis-'ra-chexTiB-ay aTop/.

1aHa A7 IIOJAaHHA 34 MicLIEM BHMOTI'H.

Tepemenxo C. M.

W
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AYOUTOPCbLKA MAJIATA YKPAIHU

oprat

ayauTOPCLKOro CaMoBpsaaYBaHHS

syn Bernuka Xutomupcoka, 33, m. Kuie, 01601

Afpeca AfR nuetysanHa: syn Crpitedcera, 10, od. 434, m. Kuis, 04053
Ten./pakc (044) 279-59-78, 279-59-80
E-mail: info@apu.cam.ua
http:// www. apu.com.ua
Kog €APNOY 00049972
10.01.2022 Ne 01-03-4/7
No 2 gin  05.01.2021

Cexperapiar A
gacrynne.
Bigomocti 1po
poyLiny «Aypuropn»
BCACTLCS B1J[IIOBINHO
T AYATOPCHKY Jlistith
[Tomep peecpa
Pecerp ¢y
vy Mepexi lirreprier
LOCUIIAITEIHM:
https.//www.apu,com.,

Aynuropy
Besmmarko O.B.

IHPOPMAIINAHA JJOBUIKA

YJRTOPCLKOT Nasarn Yepaiin na Baw saunt 10BiOMASC
ay)mropa Beanuxo Ounry Bosojmmupisuy BKINOUENT 1O
Pecerpy aynuropin 1a ¢yd’ckriB ayjiiTopehKol subnocti, 1o
10 BuMor 3akony Yxpainu «! lpo aynr Qinancosol sBIrioc
ety Bis21.12.2017 Ne 2258-VIIL (31 aMiuamu).
(it y Pecerpi 100092, jara skinoucims y Pecerp 08.10.2018.
N1AM, OHPHITONIIOCTHES | TIIIPUMYCTRECS B AKTYAILHOMY CTai
ta odiniinomy sebeailri Aysropeskol tanacn Ypaiim su

ua/2018/10/0 | /peecTp-ay inTopis-Ta-cybexTiB-ay Autop/.

Jlosijika suan

Yiosnosamenia 0Coi]
HAYANLUMK BULILY

Tiga Forpebus (044) 279-59-78

3 JUIS Qa3 38 MICIICM BUMOID.

a AllY -

Cepriiit TEPEILFEHKO

7



mailto:info@apu.com.ua
http://www.apu.com.ua
https://www.npii.com

AYOUTOPCBKA NANATA YKPAIHU

opraH

ayauUTOpPCbKOro camoBpanyBaHHA

Byn. Benuka Xutomupcera, 33, M Kuis, 01601

Anpeca aita nucTyBanHs: Byn, Ctpitercoxa, 10, od. 434, M. Kuis, 04083

Ten./dake {044) 278-59-78, 279-59-80
E-maii: info@apu.com.ua
- http:/f www.apu.com.ua

Kon €APNOY 00049972
190.01 .%022 No 01 -(]3-4/‘)’
Nel Bi) 05.01.2022

Cekperaplar A

HaCTyNIIE,
Bijlomocti 11po
«Ayyropu»  Pecerpy

BCHCTHLCA BE}[I IOBUII 10 ]

T AY)IMTOPCHLKY J(LsLL
Homep pecctpal
Pecerp ¢ uydanit

y mepexi lurepuer

HOCHIAHITSIM;

hilps:/www.apu.con.

Ayauwropy
lony6 AT

IHBGOPMAIITRHA JIOBIIKA
y)ITOPCHLKOT vahary Ykpaima na Bam 3aimir nosigoMisc

aynwropa ['ony® Wawwry [puropisHy BrIoucm o pozjiny
ay)rropin ra cyOCKriB Ay MropehKOT  JISIILIOCTT, 11O

10 BEMOU 3akony Yipainu «lipo ayaur hivancosol 3siTHocr

ety gt 21.42.2017 Ne 2258-VIII (31 3aMisiamu).

1i y Peccrpi 100083, j@ara sxnoucuns y Peccrp 08.10.2018.

HAM, OHPHINOIINOCTLES | ITTATPUMYCTLCSE B AICTYILIIOMY CTai

ta opiniinomy BebGeanrt Aypropebkol taiaru Yrpaim sa

1a/2018/10/01 /peecip-ay M TORIB-Ta-CYOEKTIB-aYAUTOD/ .

Jlonijixa sujLand

Yuornosasxena ocodp AIlY —

HAYAILITHK BUGONY |

Mina DorpeGiga (044) 279-59-78

U eaarrns da MICILCM BUMOTH,

Cepriit TEPEIIEHKO
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