fopatok |
A0 HayioHanbHOro MonoXxeHHsA (cTaHfapTy) 6yxrantepcbKoro
061Ky
| '3aranbHi BUMOrn o qiHaHcoBoi 3BiTHOCTI"
KOO
[ata (pik. micayb, yucno) 20221 01 | ~0i~
AKUIOHEPHE TOBAPNCTBO "3AKPUTUN HEQUBEPCU®1KOBAHUIM BEHUYPHUN

rianpuemcreo KOPMOPATUBHI A IHBECTULIAHNA ®OHA "®PEA" @ CAPNOY 41755813
TepuTopis M Kwuis FonociiBcbKnii paiion 3a KATONT UAB80000000000126M3
OpraHisauiiiHo-npaBoBa hopma rocnogap akuioHepHe TOBapuCTBO 'sa KOMNor 230

Bug ekoHomiuHOT AisneHOCTI TliacTn. hoHan Ta Noai6HI diHaHcoBi cy6'ekTy 3a KBE] 64 30

CepefHA KinbKicTb nNpayiBHUKIBL

Appeca, Tene(oH Y kpaina, 01033 u, Kuis, Byn CakcaraHcbkoro, 385, o 11

OANHMUA BUMIpY: TUC TPH 6e3 ACCATKOB 3rq 3yaka (okpim posainy IV 3BiTy npo diHaHcoBi pesynbTath (3BiTy Npo CyKynHuit goxia) (hopma N 2), rpow osi
NOKa3HWUKM AKOTO HaBOAATHLCA B FPUBHAX T konilikamu)

CknajgeHo (3pobuTu nosHauky 'V y BIANOBigHIN KNITUHLI):

3a MONOXKeHHAMN (cTaHpapTamn) 6yxranTilpcbkoro o6niky

3a MiXXHapoOAHUMMW cTaHfjapTamu QiHaHCK KO 3BITHOCTI

BanaHc (3BiT npo ¢iHaHcoBWIi cTaH)

Ha 3l rpygHa___ 20 21 p.
®opma N | Kog 3a AKY 1801001
Kog Ha I_-IOLIaTOK Ha kiHeub
AKTUB 3BITHOrO . .
pagka . 3BiTHOrO mepiogy
nepiogy
1 2 3 4
. Heo60pOTHi akTuBM
HemaTepianbHi akTuBK 1000
nepBicHa BapTiCTb 1001
HakonuyeHa amopTu3aLis 1002
HesaBeplieHi KaniTanbHi iHBeCTUL T 1005
OCHOBHI 3aco6u 1010
nepeicHa BapTicTb 1011
3HOC 1012
IHBeCTULiiHA HEPYXOMICTb 1015
MepBicHa BapTiCTb iHBECTULIAHOT He )yxomoCTi 1016
3HOC iHBECTULiAHOT HepyXoMOCTi 1017
[loBroctpokoBi 6i0f0OrivyHi aKTMBMN 1020
MepBicHa BapTiCTb JOBFOCTPOKOBMUX HENOTIYHWX aKTUBIB 1021
HakonnyeHa amopTu3aLia gosrocTp( KoBMX GioNOFiYHNX aKTUBIB 1022
[loBroctpokoBi hiHaHCOBI iHBeCTULIT:
AKi 06NiKOBYIOTbCA 38 METOAOM y4acTi B KaniTani iHWMWX NigNpUeMcTs 1030 1 1
iHWi diHaHcoBi iHBECTMLIT 1035 1411
[osrocTpokoBa AebiTopcbka 3a60pros: iHicTb :040
BigcTpoueHi nogaTKoBi akTuBK 1045
ryasin 1050
BigcTpoueHi akBi3uLiliHi BUTpaTH 1060
3annloK KOWTIB Y LEHTPani3oBaHNX € paxoBUX pe3epBHUX (HoHAaxX 1065
IHWi Heo6OpPOTHI aKTMBYN 1090 178 85
Ycboro 3a posginom | 1095 179 1497
1. O6OpPOTHI aKTUBM
3anacu 1100 2968
Bupo6Huyi 3anacu 1101
HesaBeplieHe BUPOGHULTBO 1102
loToBa npoaykKuis 1103
ToBapwu 1104 2968
MoTouHi GionoriyHi akTUBM 1110
[leno3nTn nepecTpaxyBaHHA 1115
Bekceni ogepxaHi 1120
[eb6iTopcbka 3aboproBaHicTb 3a Npodyi yito, ToBapu, po6oTu, nocnyru 1125
[e6iTopcbka 3a60proBaHicTb 3a po3pax yHkamu:
3a BUaHUMW aBaHcamu 1130 1000 24726
3 610 4KETOM 1135 3954
y TOMY 4ucAi 3 nofaTky Ha npubyTok 1136
[Je6iTopcbka 3a60proBaHiCTb 3a po3pax yHKaMu 3 HapaxoBaHMUX [OX0fiB 1140 660
[fe6iTopcbka 32a60proBaHiCTb 3a PO3pax yHKaMM i3 BHYTPilLHIX po3paxyHKiB 1145
IHWa noToyHa febiTopcbka 3aboprosai icTb ii55 2 23153
MoTouHi thiHaHCOBI iHBeCTULIT 1160
Ipowi Ta ix ekBiBaNeHTH 1165 15 3416
loTiBKa 1166
PaxyHkmn B 6aHKax 1167 15 3416
BuTtpaTtn maiibyTHix nepiogis 1i70
YacTka nepecTpaxoBuKka y CTpaxoBux pesepsax 1180
IHWi 06OPOTHI aKTUBM 1190
Ycboro 3a posginom 1] 1195 3985 55 909
I11. Heo60OpOTHI akTWUBi ,yTpUMYyBaHi And Npojaxy, Ta rpynu BUByTTS 1200
BanaHc 1300 4164 57 406



Ha nouvatok

Kop Ha KiHeub
Macwus 3BITHOTO . .
pagka X 3BiTHOTrO nepiogy
nepiogy
1 2 3 4
I. BnacHuii kanitan
3apeecTpoBaHuii (naiiosnii) kanitan 1400 125 000 125 000
BHecku 40 He3apeecTPOBaHOrO CTaTyTW )ro Kanitany 1401
Kanitan y goouiHkax 1405
NopaTkoBunii kanitan 1410 7771
Emiciiinnii goxig 1411 7771
HakonuyeHi KypcoBi pisHuyi 1412
Pe3epBHMiA kaniTan 1415
HeposnogineHnit npubyToK (HEMOKPUTI i 36MTOK) 1420 -118 2756
HeonnauyeHuii kanitan 1425 (120898 ) 1 82322 )
BunyuyeHunit kanitan 1430
IHWi pesepsyu 1435
Ycboro 3a posginom | 1495 3984 53205
Il. loBrocTpi KoBi 3060B'A3aHHA i3abe3neyeHHs
BigcTpoyeHi nopgaTkoBi 3060B'A3aHHA 1500
MeHciliHi 3060B'A3aHHA 1505
[loBrocTpokoBi kKpeagnTun 6aHkiB 1510
IHWi 4OBIOCIPoOKOBi 3060B'A3aHHS 1515 126 52
[loBrocTpokoBi 3a6e3neyeHHs 1520
fosrocTpokosi 3abesneyeHHsa BUTpaT T pcoHany 1521
LlinboBe hiHaHCyBaHHA 1525
BnarogiiiHa gonomora 1526
CTpaxoBi pesepsu 1530
IHBeCTULiiHI KOHTpaKTK 1535
MpusoBuit poHp 1540
PesepB Ha BuNnaty AXeK-noTy 1545
Ycboro 3a posginom Il 1595 126 52
IIl1. MoToy Hi 3060B'A3aHHA i3abe3neyeHHn
KopoTKOCTPOKOBI KpeanTn 6aHKiB 1600
Bekceni BnpaaHi 1605
MoTouyHa kKpeanTopcbka 3a6oproBaHicTb 3a
[OBTOCTPOKOBUMM 3060B'A3aHHAMM 1610 33
ToBapu, po6oTu, nocnayrun 1615 52 90
po3paxyHkammn 3 60 fXeTOM 1620 2
y TOMY 4ucni 3 NojaTKy Ha NnpubyTokK 1621
po3paxyHKaMmu 3i cTpaxyBaHHSA 1625
po3paxyHKamu 3 onnaTtu npauyi 1630
MoTo4yHa KpeauTOopCcbKa 3a60ProBaHiCTh 3a OfepXaHMMMN aBaHCaMK 1635
MoTouHa KpeaNTOpPCbKa 3a60ProBaHiCTb 3a po3paxyHKamMmn 3 yyacHUKamu 1640
MoTouyHa KpefgnNTOpCbKa 3a60pProBaHicTb i3 BHYTPIiWHIX po3paxyHKiB 1645
MoTouyHa KpegnTOpCbKa 3a60ProBaHiCTb 3a CTPaxoBOK AiANbHICTIO 1650
MoTou4Hi 3a6e3neyeHHs 1660
Loxoan maibyTHIX nepiogis 1665
BigcTpoueHi KOMICiliHi 4OX0AN Bi4 Nepe TpaxOBUKIB 1670
IHWi NOTOYHI 3060B'A3aHHS 1690 4026
Ycboro 3a posginom 111 1695 54 4149
1V, 3060B'A3aHHA, NOB'A3aHi 3 HEOGOP OTHUMMU akKTUBAMMN, 1700
YyTPUMYBaHUMKN ANA Npojaxy, Ta rpyi amu BubyTTSa
V. Yucrta BapTicTb aKTMBIiB HeJepXaB Or0 NeHCiIAHOTO QoOHAY 1800

banaHc 1900 4164 57 406



Koamn
Oata (pik. micaub, yncno) 2022 01 01
AKLIOHEP/ mTOBAPUCTBO "3AKPUTUN

Mignpuemcteo  HEAWBEPCW ¢ |KOBAHWU BEHUYPHUIN KOPMOPATUBHWN 3a CAPMOY 417558 13
IHBECTULIE MU ®OHJ "®PEA"
(HaliMeHyBaHHs1)

3BiT Npo ¢piHaHCcoOBI pe3ynbTaTn (3BIT NPO CYKYNHURN foxipg)

3a pikK 20 21 p.

dopma N 2 Kog 3a AKY 4 1801003

I. PIHAHCOBI PE3YNBbTATHU

3a aHanoriyHuii

CrarTs Kopa 3a 3BiTHWI nepiog
pagka nepiog nonepesHbLOro
poky
1 2 3 4

YucTuid foxig Bif peanisayii npe gykuii (Toapis, po6iT, nocnyr) 2000 4718 899
YucTi 3apobneHi cTpaxoBi npemi 2010
Cob6iBapTicTb peanizoBaHOi Npog ykigii (ToBapie, po6iT, nocnyr) 2050 ( 2968 ) ( 820
YucTi noHeceHi 36UTKM 3a cTpaxi iBUMM BunnaTamm 2070
BanoBuii:

npubyToK 2090 1750 &

36UTOK 2095 ( ) (
Joxig (suTpatun) Bif 3MiHW Yy pe3 (hBax AOBrOCTPOKOBMX 3060B'A3aHb 2105
[oxig (BUTpatun) Bif 3MiHM IHWW > CTPaxoBUX pe3epBiB 2110
IHWi onepauiliHi goxoau 2120 1339 7
[Joxig Bif 3MiHW BapTOCTi aKTUBI 7, AKi OLiHIOIOTLCA 3a CNpPaBeANBOI BapTICTO 2121 1339
[oxig Big mepBicHOro BU3HaHHA |ioNOriYHNX aKTUBIB i CiNIbCbKOTOCNOAAPCLKOT 9199
nPOAYKLIT
AAMiHICTpaTUBHI BUTpaTn 2130 ( 453 ) ( 101
Butpatn Ha 36yT 2150 ¢ ) (
IHWi onepauiliHi BUTpaTn 2180 ( 472 ) (

BuTpar Bif 3MiHU BapTOCTi aKTWi iB, sIKi OLiHIOIOTLCA 3a CNpaBeAMBOO BapTicTio 2181

BuTpat Big nepBicHOro BM3HaHW 6i0N0OriYHWX aKTWBIB i CiNbCbKOrocnogapchbKoi

2182

npoayKuii
diHaHCOBMWIA pe3ynbTaT Bif ont payiiHoT AiANbHOCTI: 2164

npnoyToK 2190

36UTOK 2195 ( ) ( 15
[oxig Bif yyacTi B kanitani 2200
IHWi diHaHcoBi foxoawn 2220 764
IHWi goxogmn 2240 22710
[oxin Big 6narogitHoi gonomory 2241
®iHaHCOBI BUTpaTH 2250 ( 57 ) ( 19
BTpaTtwu Bif y4acTi B KaniTani 2255 ( ) (
IHWi BUTpatn 2270 ( 22707 ) (
Mpn6yToK (36MTOK) Big BNAMBY i ihNALIT HA MOHeTapHi cTaTTi 2275
®iHaHCOBUIA pe3ynbTaT 40 OMOiiaTKyBaHHA: 2874

npubyToK 2290

36MTOK 2295 ( ) ( 34
BuTpaTtu (goxig) 3 nogatky Ha N[ M6éyrok 2300
Mpu6yToK (36MTOK) Bif NpunuHe i0T AiANBHOCTI Nicna onojaTtKyBaHHA 2305
YucTtnii hiHaHCcOBUIA pe3ynbTa 2874

npnéyToK 2350

36MTOK 2355 ( ) ( 34



Il. CYKYNMHWUN JoXIA4

CrarTq

1
[oouiHka (yyiHka) He060pOTHMX KTUBIB
[oouinka (yyiHka) diHaHCOBUX iH JI'pyMeEHTIB
HakonwnueHi KypcoBi pisHuyi
YacTka iHLWOoro CyKynHoro 4oxXoAy acouiioBaHUX Ta CRiNbHUX NiANPUEMCTB
IHWWIA CyKynHWUA foxig
IHWW CyKYynHWI AoXig [0 OMOA; iTKYBaHHSA
MoaaTok Ha NpUOYTOK, NOB'A3aHM? 3 IHLWUM CYKYMHUM AOX0L0M
IHWWA cyKYynHWIA foxig nicna w ofgaTKyBaHHS
CyKynHuii goxig (cyma psgkis 2150, 2355 Ta 2460)

Koa 3a 3BiTHWN

psagka nepiog,

2

2400
2405
2410
2415
2445
2450
2455
2460
2465 2874

111 EIEMEHTW OMEPALINHUX BUTPAT

Ha3Ba cTaTTi

MartepianbHi 3aTpatu

Butpatu Ha onnaty npaui
BigpaxyBaHHsA Ha couianbHi 3axof 4
AmopTun3auis

IHWi onepauiiiHi BUTpaTn

Pasom

Koa 3a 3BiTHWN
psagka nepiog,
2 3

2500

2505

2510

2515

2520 939
2550 939

IV. R<IIPAXYHOK MOKA3HUKIB MPNBYTKOBOCTI AKL|IN

HasBa cTarTi

1
CepefHbOpiYHa KiNbKICTb MPOCTUX aKLil
CkopurosaHa cepefHbopiyHa Kiflb :iCTb MPOCTUX aKLiil
YucTtuini npnbyTok (36MTOK) Ha 0fb y MPOCTY akuito
CKOpUroBaHUin YncTuii NpubyToK 36UTOK) Ha O4HY NPOCTY akuito
[vBigeHan Ha ogHy NpoCTy akuito

Nupektop TOB KYA «ONIKA-«/*

>/NC«kOMMAHIH~AnTon /
FonoBHuin 6yxrantep TOB KYA Jt1i/KA-akTnsamu \E>ii y /

KAMITA/ *UOHIKM-WIW»)VNﬁj

I,quTM(gmu,iVlHVlVl J O/
I~V \ ko1 33804530/ M !

Kog 3a 3BiTHWN
psaka nepiog,

2 3
2600 15838 011
2605 15 838 011
2610 0,181462
2615 0,181462
2650

Mwukona KYPULLIKO

0,"s KPUBL(BA

3a aHanoriyHuii
nepioa

nonepefHbLOro
poky

-34

3a aHanorivyHumii
nepiog
nonepesHLOro
poky
4

101
101

3a aHanorivyHwmi
nepiog
nonepesHbLOro
poky
4
4026 299
4026 299
-0.008444
-0.008444



Koaw
Oata (pik, micayb, yncno) 2022 01 01
AKLIOHEPHE TOBAPUCTBO "3AKPUTUN

Mignpuemcteo HEAUBEPCU®IKC BAHWUWN BEHUYYPHUN KOPMOPATUBHWUM 3a €APNOY 41755813
IHBECTULIAHUA ®OHA "®PES"

(HalimeHyBaHH#)

3BIiT NP 0 pyx rpowoBMX KOLWTIB (38 NPAMUM METO0M)

3apik 2021 p.

®opma N 3 Kog 3a AKY 4 1801004
CraTTH Kog 3a seiTHW nepioa 3a aHanoriyHuii nepiog,
psAKa nonepeaHbOro poKy
1 2 3 4
I. Pyx KowTiB y pe3ynbTaTi onepauiliHOi AiaNbHOCTI
HafgxofxeHHs Bif:
Peanisayii npoaykuii (Tosapie, po6iT, nocnyr) 3000 3989 899
lMoBepHeHHs moaaTkiB i 360piB 3005
y TOMY 4YMUCAi MOofaTKy Ha fOoAaHy BapiicTb 3006
LlinboBoro iHaHCcyBaHHA 3010
HagxofykeHHsa Big oTpuMaHHA cybecup ii, gotayii 3011
Haaxop>keHHA aBaHCIB Bif NOKYMLUiB i 3aMOBHUKIB 3015
Hafaxof)XeHHA Bify MOBEPHEHHA aBaHCi \ 3020
Haaxof>XeHHS Bif BIACOTKIB 3a 31/l KaMW KOLWTIiB HA NOTOYHUX
paxyHKax 3025 7
Haaxom>xeHHS Big 60pPXHUWKIB HeycToi iku (wTpagis, neHi) 3035
HaaxopykeHHsa Big onepauiiHoi opeHp A 3040
HafgXxof>KeHHS Biff OTPUMaHHA POANTi, aBTOPCbKUX BUHAropoj 3045
HagXxoa)KeHHs Big CTPaxoBUX NpeMii 3050
HaaxopXeHHs piHAHCOBUX yCTaHOB Bia NOBEPHEHHS MO3UK 3055
IHWi HagXO0[XKeEeHHSA 3095
BuTpayaHHa Ha onnaty:
Tosapis (po6iT, nocnyr) 3100 ( 340 ) ( N 4
Mpaui 3105 ¢ ) (
BigpaxyBaHb Ha colianbHi 3axoamn 31 10 ( ) (
30608B'A3aHb 3 MofaTKiB i 360piB 3115 ¢ 3 ) ( 8
BuTpayaHHsa Ha onnaTy 3060B'A3aHb 3 TOAATKY Ha NMpUGYTOK 31 16 ( ) <
BuTpauaHHs Ha onnaTy 3060B'A3aHb 3 TOAATKY Ha fOfaHYy 3117
BapTiCTb ( ) (
ButpayaHHa Ha onnaTy 3060B'A3aHb 3 HLWMWX NOAaTKiB i360pis 3118 ( 3 ) ( 8
BTpayaHH$ Ha onnaTty aBaHCiB 3135 < 24 157 ) ( 1000
BuTtpayaHHs Ha onnaTty MOBEpPHEHHS aiiaHCiB 3140 ( 400 ) (
BuTpayaHHs Ha onnaty LiNbOBUX BHeC KiB 3145 ) (
ButpayaHHsa Ha onnaTy 3060B'A3aHb 3a CTPAXOBUMU KOHTpakKTamu 3150 ( ) (
BuTpayaHHs (piHAHCOBMWX YCTAHOB Ha iiafaHHA NO3nK 3155 ( ) (
IHWi BUTpaYyaHHA 3190 ( 37 ) ( 7
UuncTuii pyx KowTiB Big onepauiliHe T AiANbHOCTI 3195 -20 948 -223

Il. Pyx KOWTIiB y pe3ynbTaTi iHBECTULIAHOT AiANbHOCTI
HaaxopgyxeHHsa Big peanisauyii:
(hiHAHCOBUX iHBECTUL, N 3200 27 704

~ * —~ ~ v

—_— - — ~—



Heo6OpPOTHUX aKTWBIB
Haaxo4XXeHHS Bif OTPUMaHUX:

BifCOTKIB

avBigeHais
Haaxopn>xeHHsa Big fepuBaTUBIB
Haaxof)XKeHHs Bif moraweHHs Mo3uk
HagXxomkeHHs Bifg BUGYTTA A0YipHLOro NiANpMeEMCTBA Ta iHWOT
rocnojapcbkKoi OAMHMNLI
IHWi HagX0[XKeHHS
BuTpayaHHA Ha npupbaHHA:

(hiHAaHCOBUX iHBECTUL N

HEe06OPOTHUX aKTUBIB
BunnaTtu 3a gepusatuBamu
ButpayaHHA Ha HafjaHHSA NO3UK
BuTpayaHHa Ha npua6aHHA fOYipHLOTOiMiANpMEMCTBA Ta iHLWOT
rocnogapcbKoi oguHuyi
IHWi nnaTexi
UncTtuii pyx KOWTIB Bij iHBecTULito OT JiANbHOCTI

I1l. Pyx KOWwTiB y pe3yibTaTti (o HAHCOBOT A4iANLHOCTI

HaaxomxeHHs Bif:
BnacHoro kanitany
OTpMMaHHS MO3uK

HagxomkeHHS Big Npogaxy 4acTKM B OYiPHBOMY NiANPUEMCTBI

IHWi HagX0A4XeHHA
BuTpayaHHa Ha:
Bukyn BnacHuWX akuii
MoraweHHA No3nk
CnnaTy guBifeHpis

BuTpayaHHA Ha cnnaT)' BiACOTKIB

BuTpayaHHs Ha cnnaTy 3a6oproBaHocT 3 (hiHAHCOBOT OpeHAn

BuTpayaHHA Ha NpUAGaHHA YacTKM B g 34ipHbOMY MiANPUEMCTBI

BuTpayaHHSA Ha BUNAATM HEKOHTPONLO iaHUM YacTKaM y AOYipHix
nignpuemcreax

IHWi nnatexi

UncTnii pyx KowTiB Bif piHaHCcOBOT AiANBHOCTI

YucTuii pyx rpowoBmx KowTiB 3a 3u ITHUI nepiog

3anMWoK KOWTIB HA NOYaTOK POKY

Bnnve 3MiHM Banto THUX KypciB Ha 3ani ILLIOK kowTiB

3annWwoK KOWTIB Ha KiHeub poKy

3205

3215
3220
3225
3230

3235

3250

3255

3260

3270
3275

3280

3290
3295

3300
3305

3310

3340

3345
3350
3355
3360

3365

3370

3375

3390
3395
3400
3405
3410
3415

—~ o~ o~ ~

16 256

500

22 707

43 750

-21 997

46 346

46 346
3 401
15

3416

) (
) (
) (

~ ~—
o —

) (
) (
) (
) (

) (

) (

) (
) (

100

100
-123
138

15

~ — ~— ~—

— — ~— ~—



KoA4u
OaTta (pik, micaub, uucno) 2022 01 01
AKUIOHEPHE TOBAPNCTBO “3AKPUTUN

MignpuemctBo  HEJWBEPCU®1K OBAHUN BEHUYPHWN KOPMOPATUBHWNM 3a EAPMOY 41 755813
IHBECTULIAHWUIM ®OHJ "®PEA"

(HalimeHyBaHH#)

3BiT Npo BnacHuii Kanitan

3a piK 20 21 p.
®opma N 4 Kopg 3a AKY [ 1801005
Heposno-
3apeccTpo Kanitan - i Vi
c Koa p P : y fogaTko- Pe3eE)B Ainexnii Heonna- Buny-
TarTa BaHMWii [OOLH- . ) HUKA npuéyTok . YeHwit Bcboro
paaka . BUIA KaniTan ) YeHHIA Kanitan
Kanitan Kax Kanitan (Henokpu- Kanitan
TWii 36UTOK)

1 2 3 4 5 6 7 8 9 10

3annwok 4000
125000 -
Ha N0YATOK POKy 118 (120 898) 3984
KopuryBaHHSA:
3MmiHa 06nikoBOT 4005
noniTuku
BunpasneHHa
4010

nomMunoK
IHWi 3MiHK 4090
CKopuroBaHuia
3aMWOK Ha noyatok 4095 125000 -118 ( 120 898) 3984
POKy
Ynctnii npubyTok
(36UTOK) 3a 3BITHWIA 4100 2874 2874
nepiog
IHWWIA CYKYNHWI
foxig ia iBITHMII 4110
nepiog,
[JoouiHka (yuiHka) 4111

HeobOpPOTHMX aKTUBIB

foouinka (yuiHka)
(hiHaHCOBUX 4112
iHCTpyMeHTiB

HakonnueHi KypcoBi

4113
pi3HuLi

YacTka iHWworo
CYKYMHOro foXoay
acouiioBaHmux i

4114

CNiNbHUX NiZNPUEMCTB

IHWKWIA CYyKynHUiA
noxig
Posnogin npnbyTky:

4116

4200
Bunnatu BnacHukam

(avBigeHaw)
CnpsiMyBaHHSA
npueyTKy [0
3a3eeCTPOBaHoOro
Kanitany

4205



1

BigpaxyBaHHA [0

. 4210
pes3epBHOro Kanitany

Cyma uncToro

npubyTKy, HanexHa fo

610 axeTy BIAMOBIAHO 4215
[10 3aKOHO/aBCTBa

CyMa uncToro

npubyTKy Ha

€ TBOPEHHS 4220
cne nanbHux

(UinboBux) thoHAis

Cyma uncroro

npubyTKy Ha

maTepianbHe 4225
320X04EHHSA

BHECKN Yy4YaCHWKIB:

BHeckun [0 Kanitany 4240

MoratueHHs

3a60proBaHoCTi 3 4245 7771
Kanitany
BunyueHHs
Kanitany:
- 4260
Bukyn akuiii (4acTok)
MNepenpogax

BUKYMIEHNX aKLiii 4265
(4actok)

AHyN0BaHHA

BUKYNIEHNX aKLil 4270
(vacTok)

BunyyeHHs yacTku B
Kanitani

3MeHLLEeHHS
HoMiHanbHoI BapTocTi 4280
aKuin

4275

IHWI 3MiHKW B KaniTani 4290

IHWIi 3mMiHKW B KaniTani 4291

Pasom 3MiH y

. . 4295 7771
KaniTtani
3anuuwok
. 4300 125 000 7771
Ha KiHelub pOKYy
K paiHa

Oupektop TOB KYA «O T IIKAyALL A
"V 3YMNPABAT

j r/ nkTuear
[onosHuii 6yxrantep TOI.

KAMITAN»
loei |

®OItTIO

38576
2874 38576
2756 (82322)

Mukona KYPULLIKO

Onia KPMBLOBA

46 347

49 221

53 205



MignpnemcTBO

CrarTsa

3annuwok

HW NOYaTOK POKY
KopurysaHHSA:
3miHa 06N1iKoBOT
noniTMKn

BunpasneHHs
NOMUIOK

IHWi MiHKN
CKOpuUroBaHuit
3a/IMLWIOK Ha Mo4YaToK
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MpuMiTKKN Jo NivyHOT piHaHCOBOT 3Bii MOCTI
CKNajeHol nignosigHo 40 MiXXHAPOAHMUX CTaH4apTiB MiHAHCOBOT 3BITHOCTI,
AKLioHepHe TOBapnUCcTBO "3aKpy Wjj HeguBepcMikKoBaHUIT BEHYYPHUIT KOPNOPATUBHMI iHBECTULiIAHUA dhoHg "D pes™
3a piK, Wo 3akiHunBca 31 rpygHa 2021 poky

3AABA KEPIBHLUTBA MPO BIAMOBIAANIBHICTb
SANIATOTOBKY I3ATBEPAXEHHA ®IHAHCOBOT 3BITHOCTI
3a pik, Wo 3akiHymMBca 31 rpyaHsa 2021 poky

1 KepiBHULTBO AKLIOHEPHO o ToBapucTBa "3aKPUTHIT HEAMBEPCU(iKOBAHUIT BEHUYPHUI KOPMOPATUBH Wil
iHBECTULiiHNA hoHA "®pea” (CKOPad gyo AT «DPESA», gani - ®oHA) Hece BiAMNOBIAaNbHICTb 3a MiATOTOBKY (iHAHCOBOT 3BITHOCTI,
1lo AOCTOBIPHO Bif0Gpaxae (hiHaHCOBE cTanoBMW e D OHAY CTAHOM Ha 31 rpyaHs 2021 poKy, a TAKOX Pe3ynbTaTu ioro AisnbHOCTI,
PYX FPOWOBMX KOWTIB i 3MiHN B Kani apj 3a pik, w0 3aKiHYMBCS Li€l0 4aTOK, 3ri4HO 3 MDKHApOAHUMU CTaHZapTamMu (iHAHCOBOT
3BiTHOCTI (gani - MC®3).

2. Mpwn NigroToBLi (hiHAHCOBO | 3giTHOCTI 3rifH0 MC®3 KepiBHNLTBO Hece BiAMOBifanbHICTb 3a:

- BU6Ip HaNeXHNX NPUHLMUNI 3 6yxranTepcbKoro 06Ky iix NOCMig0BHE 3aCTOCYBaHHA;

- 3aCTOCYBAHHA 06IPYHTOBAH TX 06/1iKOBUX OLiHOK i pO3paxyHKiB;

- fOTpUMaHHA BUMOT MC®3 260 po3kpuTTA BCiX CYTTEBMX BigXMneHb Big MC®3 B npumiTkax g0 iHaHCOBOT 3BITHOCTI
doHay;

- NiATOTOBKY (iHAHCOBOT sejTHoCTi 3rigHo0 3 MC®3, BUX0OAAYN i3 MPUNyWeHHA, wo POHA MNPOLOBXKYBATMME CBOIO

AIANBHICTL B OCAXHOMY Mali6yTHbOMY 33 BUHATKOM BMNafKiB, KOMW Take NPOJOBXEHHA He 6yae MPaBOMIipHUM;
- 067K ipo3KpUTTA y hiHAM: 0Bill 3BITHOCTI BCiX BiAHOCUH i onepawiii MiX MOB'A3aHUMU CTOPOHAMY;
- 06/1iK i pO3KpUTTSA y (hiHAHCWmBIli 3BiTHOCTI BCiX mogiil micna gatu 6anaHcy, AKi BMMaraloTb KOPUTyBaHHSA ab0 PO3KPUTTH;

- PO3KPUTTA BCIX MPETEH3N 'y 3B'A3KYy 3 CYAOBMMW N030BaMu, sKi 6ynn a6o, MOXNMBO, 6YyAyTb B HalBAMXKYOMY

MaibyTHbOMY;

- AOCTOBipHE PO3KPUTTS Y (hiHaHCOBIW 3BITHOCTI iH(OpMauii npo BCi HajaHi KpeguTu abo rapaHTii Big iMeHi

KepiBHMLTBA.
3. KepiBHnyTtBO POHAY TaKOX Hece BiAnoBiganbHIiCThb 3a:

- CKNafjaHHA (iHaHCOBOI 3Bi rHOCTI 3rigHO 3 BULIE3a3HAYEHOI KOHLENTYaNbHOK OCHOBOK Ta 3a TaKUii BHYTPIlIHIN
KOHTPO/Ib, AKUA BiH BM3Hauyae NOTPibi-:um gns Toro, w06 3a6e3neynTin CKNafaHHA (iHAHCOBOT 3BITHOCTI, WO HEe MICTUTL CYTTEBUX

BUKPUBNEHb YHACNiIAOK WaxpaicTBa a 50 NOMUNKN.

Oupektop TOB KYA «OMIKA-KAT Mukona KYPULLI KO

FonoBHuii 6yxrantep TOB KYA «On KO nias KPMBLLOBA



1. OCHOBW MIATOTOBKW, SATBEPAXEHHA TA NOAAHHA ®IHAHCOBOT 3BITHOCTI

1.1. KoHuenTyanbHa oc HoBa (piHAHCOBOT 3BiTHOCTI
KoHuenTyanbHolo OCHOBOK MiHALcopoi 3BITHOCTI AKLIOHEPHOTO TOBAPUCTBA "3aKPUTUIA HEAMBEPCU(IKOBAHUA BEHUYPHMI
KopnopaTWeBHWIA iHBECTULIAHNA OH " peg" (ckopoueHo AT «®PES», gani - ®oHg Ta/a6o TOBapuCTBO B YCiX BigMiHKax) 3a
nepiof, wo 3akiHumeeA 31 TPYAHA 2021 poky, € MiXHAapoAHi CTaHAapTW (iHaHCcoBOT 3BiTHOCTI (MC®3), BKNOYa0 YN
MixHapodHi cTaHaapTu Oyxrantepe! yoro o6niky (MCBO) Ta Taymadenus (KTM®3, MKT), Bugadi Pagolo 3 MiXHapogHuUX
cTaHfapTis 6yxrantepcbkoro o6niky (PMCBO), B pegakuii, YMHHIA Ha 31 rpygHa 2021 pokKy, WO o¢iliiHO ONpUAOAHEHHI Ha
Be6-caiiTi MiHicTepcTBa (hiHaHCiB Y KpaiHu.

1.2. 3aranbHi BigoMocCTi MCEBOI.138(a) Ta (6)

1.2.1. HailimeHyBaHHA

MoBHe HallMeHYyBaHHA AKUI (bHepHe ToBapnCcTBO "3aKpUTNii HegnBepcudikoBaHNii BEHUYYPHMI KOPNOPaTUBHMIA
iHBECTUUIAHWI oHg "dpes”

CKOpoOYeHe HallMeHyBaHHA : \T «®PEfA»;

1.2.2. MicuesHaxomXeHHsA ¢onay: 01033, m. Kunis, Byn. CakcaraHcokoro, 386, od. 11

1.23. Kopsa €gPnoy: 41755813

124, faTa pep>X aBHoipbrcT payiisk opnanunoioco6u -23 nuctonaga 2017 poky, 3anuc B €4P Ne 1068 102
0000 048000

125, [lata Ta HOMeEp cejgoytea npo BHeceHHs ®oHgy pfo EAPICI: Ne 00593 Big 16 nwToro 2017 poky
PeecTpayiiHuii kog 3a €E4PICI: 13300 593.

Tun ®OHAY: 3aKPUTHIA.

Bug ®oHAy: HeAMBEPCUDIKOH aHWIA.

HanexHicTb f,o 6ip)X0OBOr0 @i 0 BEHUYYPHOTO: BEHUYYPHUIA.

[ata npunNuHeHHA fiaNbHOCT doHay: 16.02.2033.

CBifoUTBO NpO peecTpauild Bunycky akuiii B 6e340KYyMeHTapHill (OpMi BCbOTO KiNbKicTO 125 MinbHOHU WTYK
HOMiHanbHO BapTicTio 1rpH., KopnipaTtusHoro iHBecTuuiiHoro gonay MAT «®PEA», PeecTpayiiiHuii Homep 001439 BugaHe
HKLUMN®P 16.02.2018 poky.

BKnto4YeHHA 00 AepXaBHOTO peecTpy GiHAHCOBUX YCTaHOB, AKi HafjalTb DiHAHCOBI MOCNYTM Ha PUHKY LiIHHUX nanepis,
peecTpaliiHuin Homep ( Homep 3anuc>|) Ne 2481 Big 16.02.2018p.

1.2.6. YnpaBniHHs akTuBamu ToBapucTBa Ha MNiAcTaBi JOroBOpy MNpo yMNpaeiiHHA aKTUBaMU KOPNOPaTUBHOIO
iHBECTMLINHOTO DOHAY 34INCHIOE KOM naHia 3 ynpaBNiHHA akTUBaMMW, AKa € FOCNOAapCbKUM TOBAPUCTBOM, CTBOPEHUM BiAnoBigHO
[0 3aKOHOJaBCTBa y (hopMi TOBapuCTia 3 06MEXeHO BiAMNOBiAanbHICTIO, AKE NPOBAAMTL NPOMECIAHY AiANbHICTb 3 YNpPaBAiHHA
aKTUBamMu iHCTUTYLIAHMX [HBECTOPiIB Ha nigcTaBi NiyeHsii, Wo BMAAeTbCA Komicielo. YnpaBniHHA iHBecTULiiiHOW gianbHICTIO
(oHay 3ailicH0ETECA TOBApUCTBOM 3 06MeXeHO BignoBidanbHicTIO «KomnaHis 3 ynpasniHHa aktneamu «OMIKA-KATITAN»
(mani - KYA) 3rigHo 3 forosopom Ha \ npasniHHa akTuBamu Ne 13/05-21Y Big 13.05.2021.

BigomocTi npo KYA: CkopOueHe HaiiMeHyBaHHA: TOB «KYA «OMIKA-KAMITA/», lgeHTudikayiiHnii kog 3a
€PNOY: 33804530; Micue3Haxomxekmus: 03056, M. Kuie, Byn. bopuiariscbka, 6ya.145.

Niyensis: JliueH3ia Ha nNpo3agxeHHs nNpoQeciiHOi AiANbHOCTI Ha (GOHAOBOMY PUHKY - [isNbHOCTI 3 YNpas/iHHS
aKTUBaMy IHCTUTYLINHUX [HBECTOPIB (gisnbHOCTI 3 ynpaBniHHA akTuBamu) cepii PLU Ne 000385 BuaaHa 3rigHO pilleHHS
HKLUM®P Ne385 Big 30.05.2017p., crpok gii - 6e3cTpoKoBa,

1.2.7. BigomocTi npo geno iiitapii:

MoBHe HallMeHyBaHHA: My6Ni THe akLioHepHe TOBAPUCTBO «HalioHaNbHUI Aeno3uTapiin YKpaiHu».

IpeHTudikayinHmnii kog 3a € 4 H10Y: 30370711.

MicuesHaxomxeHHs: 04071, \ . Kunis, Bynuus HuxHiii Ban, 6yauHok 17/8.

1.2.8. BigomocTi Mpo genoinTapHy ycTaHOBY:

MoBHe HalimeHyBaHHA: ToBap icTBO 3 06MeXeHo BignoBigansHicTio «MPO KAMITAJ/T CEK’HOPITI3»

lpeHTUdikayinHuin kog 3a €E4.MNNOY: 37815436.

MicuesHaxogxeHHa: 03150, m. Kuis, Byn. MpegcnaBuHcbka, 6ya. 11-A

NiyeHsia Ha npoBafgXeHHA npodeciiHOl AiANbHOCTI Ha (OHJOBOMY PUHKY - [Aeno3uTapHOl AifSAbHOCTI, a came
4eno3nTapHoi AiANbHOCTI Aeno3nTap 4ol ycTaHOBW, BuAaHa HalioHanbHOK KOMICi€E 3 LiHHUX nanepiB Ta (OHAOBOrO0 PUHKY
08,10.2013p. cTpoOK fii nieHsii 3 12.10.2012p (Heob6MexeHUA).

1.2.9. OprcTpykTtypa: ®oHA He Mae BifjoKpeMmMfeHWX nNigpo3ginis, inidi, npeacTaBHUUTB Ta AOYipHIiX
nignpuemctB. O pr|HM ynpaBniHHA : 3aranbHi 360pW yyacHWKiB, Harnagoea paja. CTBOPEHHSA iHWWX OpraHiB
3a60poHeHO 3aKoH

1.3. Onwuc gianbHoOCTI (Mera, NnpeaMeT, BUAN)

MpeameTom gisnbHocTi ®OH ay € MPOBafXeHHS AiAAbHOCTI i3 CMiNbHOrO iHBECTYBaHHA, MOB’A3aHOT i3 06’€f4HAHHAM
(3any4YyeHHAM) Ta po3MilWeHHAM (BKA|iNeHHAM) KOWTIB y4yacHMKiB ®OHAYy Ta AOXOAIB, OTpMMaHuX DPOHAOM Bif 34iACHEHHSA
[BiSNBHOCTI i3 CNiNbHOTO iHBECTYBAHHSA

MpiopnTeTHUMMN HanpsiMamu iHBECTULINHOT gianbHOCTI D OHAY €

-thiHaHCOBa Ta CTpaxoBa Aisani HicThb;

-6y[iBHNLTBO;

-CiNnbCbKOTrocnogapchbka AiNbHMCTD;

-nepepo6Ha NPOMUCNOBICTb;

-onepauii 3 HEPYXOMUM MaiHOM.



IHBECTYBAHHA 3[IACHIOETBO  |yagx0OM npuabaHHs LiHHUX nanepiB, KOPMOPaTUBHUX MpaB KPUAUYHUX 0OCI6, WO
34ICHI0I0TE TOCNOAAPCbKY AiSNbHIC rp B BML e3a3HAUYeHUX HanpsiMax. IHBECTYBaHHS MOXe 3[iliCHIOBATUCH B iHWI aKTWUBMU,
L03BO/IEHI UAHHUM 3aKOHOJaBCTBOM ) 'KpaiHMu.

AKTUBN POHAY MOXYTb CKpagaTwca 3 rpoOWOBMX KOWTIB, Yy TOMY 4YWCAi B iHO3eMHilli BanoTi, Ha MOTOYHUX Ta
AENO3NTHUX paxyHKax, BIAKPUTUX Y GaHKiBCbKUX yCTaHOBaX, GaHKIiBCbKUX MeTaniB, 06’€KTiB HepyXoMOCTi, LiHHUX nanepis,
BM3Ha4YeHUX 3aKOHOM YKpaiHu «Mpo puyku kanitany Ta opraHisoBaHi TOBapHi PUHKW», LiHHUX Nanepis iHO3EMHUX AepXaB Ta
THIWNX THO3EMHUX eMITEeHTIB, KOPNOPT TygHMX npaB, BUPaXKeHNUX B IHWNX, HDK LiHHI nanepu, hopmax, MaiiHOBUX Mpas i BUMOT, a
TaKOX iHWWNX aKTUBIB, [03BONEHNX 3aKkoHOAaBCTBOM YKpaiHM, 3 ypaxXyBaHHAM OGMEXeHb, BCTAHOBNEHUX 3aKOHOM YKpaiHu
«[1po IHCTUTYTU CNINbHOTO IHBECTYBA MiHA».

AKTUBM POHAY MOXYTb NOB jicTio cknagaTucs 3 KOWTIB, HEPYXOMOCTi, KOPMOPATUBHUX MPaB, NMpaB BUMOFW Ta LiHHUX
nanepis, Wo He AONYLUEHi 40 TOPTIB Ha hoHA0BIN Bipxi.

flo cknafy akTuBiB BEHYYPHigro doHgy MOXYTb BX0OAMTU GOprosi 30608'A3aHHA. Taki 3060B'A3aHHA MOXYTh GyTu
opOopMAIeHi BEKCeNAMU, 3acCTaBHUMW, norosopamy BifCTYNNEeHHS npaBa BMUMOTU, MO3UKW Ta B iHWMWIA CNOCI6, He 3a6OPOHEHMWIl
3aKOHOJaBCTBOM Y KpaiHu.

®oHA Mae MpaBo HajaBaTUM yowTu B NO3WKY. [M03MKM 33 PaxyHOK KOWTiB P OHAY MOXYTb HafaBaTWUCH TifbKu
lOpUANYHUM 0co6aM 33 YMOBU, WO Hp venwe sk 10 BiACOTKIB CTaTyTHOro Kanitany BifMOBifHOT O PUAMYHOT 0COBK HanexXaTb
doHay.

KomnaHis 3 ynpaBniHHA alirygamm @oHAy Mae npaBo 3anyyaTu [0 CKNagy akTueis ®oHAY npasa BUMOrM 3a
KPeAUTHUMU [0roBOpamMn GaHKiB, YK jageHUMM 3 WPUAUYHUMM 0COBaMM, WNSXOM YKAAZaHHA AOrOBOPiB BiACTYNNeHHs npasa
BUMOTW. TlpuAaGaHHA npaB BUMOTW 1.0 cknagy akTuBiB P OHAY 34INCHIOETHCA 3a OLIHOYHOK BapTiCTIO, L0 BU3HAYAETHCA 3
AOTPUMAHHAM BUMOT 3aKOHOAaBCTBA YkpaiHW npo OLUiIHKY MaliHa, MaiiHOBMX nNpaB Ta NpodeciiiHy OUIHOYHY AiANbHICTL B
YKpaiHi, 30kpemMa 3 ypaxyBaHHAM PU3M KiB HEBUKOHAHHSA GOPXHUKOM CBOIX 3060B’A3aHb.

o cknafdy akTnBiB ®OHAY Moxe BXOAWTW iHO3EMHA BanloTa, y TOMY YMCNi Ta, WO npuabaHa yepe3 GaHKW, AKi MaloTb
BifNOBIgHY NiLeH3it0.

LIANBHICTb 13 CMINIBHOIO IHBE :TyBaHHA € BUKNOYHO fignbHicTiO ToBapucTBa.

Ha aisnbHicTb TOBapUCTB?  powupooTLCH O0GMEXeHHS, nepefbadeHi UYMHHUM 3aKOHOAABCTBOM Y KpaiHu Ta
HOpPMaTWBHO-NPaBOBUMM aKTaMu Hapj owanbHoi KOMicii 3 LiHHMX nanepis Ta (POHAOBOr0 PUHKY, ANS 3aKPUTUX KOPMOPaTUBHMUX
HeAMBEPCUMIKOBAHMX BEHUYYPHUX IHBECTULINHNX (OHAIB.

TOBapUCTBO SIK IHCTUTYT CMi.ibHOro iHBECTYBaHHA MPOBOANTL AiANbLHICTL 3 ypaxyBaHHAM 0CO6AMBOCTEl, BM3HAUEHUX
ioro PernameHToM Ta MpocnekTOM eMm 1cii LiHHMX nanepis..

Bumorn wopo nonoxeHb ParnameHTy Ta MpocnekTy emicii WiHHWX nanepis ToBapuMcTBa BU3HAYAKTbCA YUHHUM
3aKOHOAaBCTBOM Ta HOPMATUBHO-MPaB 3BMMMW aKTaMm, WO PerynooTb gianbHicte ICI.

3MiHM pfo PernameHTy Ta [pocnekTy emicii WiHHWX nanepie ToBapucTBa 3aTBEPAXYHTbCA Harnagosol pagoto
ToBapucTsa.

PernameHT ToBapucTBa, [poc nekT emicii LiHHWX nanepiB Ta 3MiHW A0 HUX MignararTb peecTpauyii B Komicii,

Mig vac 34iiCHeHHA CBOET Aif.ibHOCTI TOBapMCTBO He MaE npasa:

* 3fiiicHoBaTK eMmicilo UiHHI"ix nanepiB, KpiMm AKLiii ToBapucTaa;

e HajaBaTM aKTWBM y 3acTaB) B iHTepecax TpeTix ocib;

* posmiuyBaTu Akuii ToBap ucTtea 3a LiHOW0, HUXY0I Bif BApTOCTi UNCTMX aKTUBIB ToBapucTBa B PO3PaxyHKY Ha OfgHY
AKuito, wo nepebysae B 06iry;

* BIAMOBWTUCA Bifj BUKYNY KnacHUX AKLUiii 3 nigcTaB, He 3a3HauyeHWX Yy 3aKOHi Y KpaiHu «[po iHCTUTYTU CRiNbHOTO
iHBECTYBaHHA» a60 HOpMaTWBHO-NPaBi!) BUX aKTax, WO perynwioTe gianbHicTe ICI;

e CTBOplOBATW OyfAb-AKi CNeun ianbHi a6o pe3epBHi hoHAK.

OCHOBHUM BWUAOM AifANbHOCTI ~oHAy 3rinHo KBE/; 64.30 TpacTu, poHAM Ta noAibHi GiHAHCOBI CYy6'eKTU (OCHOBHMWIA),

3acHOBHUK ®oHAY - disnyHa ocoba L TeliHrays Amutpo OnekcaHApoBUY.

CtaHom Ha 31 rpyaHa 2021 p. 1a 31 rpyaHsa 2020 p. yuacHukom ToBapucTtBa 6yna 2 ¢isnyHi oco6u ,1 opugnyHa ocoba Ta 2

i3nyHi ocobmn BigNOBIAHO:

YyacHuUkun ToBWpucTea: 31.12.2021 31.12.2020
% %
L TeiiHray3 Amutpo OnekcaHApPOBMY 53 55,14
®dpeHkenb KO piii JaBugosuy 87,67 44,86
TOB «KYA «Onika-Kanitan» 7,03 -
Bcboro 100,0 100,0

CxeMaTU4YHe 306paXKeHHs CTPYKTYpU BNacHOCTI

AKLIOHEPHOIO TOB YPVUCTBA "3AKPUTUMN HEAWUBEPCU®IKOBAHWNMN BEHUYYPHUN
KOPMOPATUBHUM IHBECTULINHUN ®OHJ "®PEA™

fl



Bif, iMeHi Ta B iHTepecax sikoro fie TOBAPVCTBO 3 OBMEXXEHOIO BIAMOBIAAJIBHICTIO «<KOMIMAHIA 3
YMPABAHHA AKTUBAMW «OMIKA-KATTITAA»

AKLIIOHEPHE TOBAPVCTBO "3AKPUTUN
HEAWBEPCU®IKOBAHWNI BEHUYPHWI
KOPMOPATUBHWUW IHBECTULLINHWIA ®OHA
"OPEA"
laeHTUGiKaLiiHUIA Kog, topuAnYHOT ocobm: 41755813,
Kopsa€APICI: 13300593.
MicuesHaxompkeHHs: YkpaiHa, 03028, m. Kuis, npos.
deogociiicbkuit, bya. 12, od. 121.

5,3%
’ K \ 8767%
i
W TefiHrays AMunTpo 7,03% ®peHkens HOpiit Jasngosuy
OnekcaHApoOBNY YkpaiHa, 36000, m. MonTtasa,
YkpaiHa, 04053, M. Kuis, Byn. Byn. MyuwkiHa, 6ya. 1, kB.2
Ob6cepBaTopHa, 6yg. 13/15, 87,67%
KB.37. 5,3%
. TOB «KYA «ONIKA-
®i3nyHa ocoba KAMITA»
AdaHacoB Oner °
w 141< Kog EPMOY - 33804530
Bonognmuposuy 24.9%
(Y kpaiHa) 23%
IMH: 3045911252
9,9 %
®i3nuHa ocoba di3nyHa ocob
®isnyHa 0coba ®i3MuHa 0coBa ‘I;IA3IHfivTapaC ManeHKo Pomi
XomeHko OneHa IpuropisHa 9 MoHuyaposa OneHa anepmosu Iropesny
9.9% (YkpaiHa) (YkpaiHa)
(Ykpaina) CepriigHa : _
IMH: 3090311748 (Y kpaiHa) 24.9% IMH: 3317517815 IMH: 29136107

IMH: 3231516048

di3nyHa ocoba
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KiHueBi 6eHedilliapHi BNaCHUKK;

1. dpeHkenb KO pin JaBuposii

1.4. OnepayiiHe cepegoBuLy e

®oHA PYHKUIOHYE B HecTabinbHOMY CepefoOBULLi, WO NOB’A3aHO 3 FNMGOKO €KOHOMIYHOK KpKU30I0, AKa novyanacs Lie
B 2020 poui B 3B’A3Ky i3 maHgemieto COYIO-19 Ta NPOAOBXEHHAM 30pPONHOro KOH(MNIKTY Ha cxoai YkpaiHu. CTaHOoM Ha 31
rpygHa 2021 Tta 2020 pokiB ®OHA He MaB HepyxXxoOMOCTi Ta iHWWX aKTWBIB, WO po3TalloBaHi Ha TepuTopii ABTOHOMHOT
pecny6niku Kpum Ta y JlyraHcbKiii i1 .0HelbKiiA o6nacTax.

24 nwToro 2022 poky modvanacs wupokomaclw TabHa 36poiiHa arpecia Pociiicbkoi ®efepayii npotn Y KpaiHu, B 3B’A3KYy
i3 uum Papga HauioHanbHOT 6e3nekn Tri 060POHM yXxBanuna pilleHHA 3anpoBaAWTU BOEHHWIA CTaH Ha BCi TepuTopii YKpaiHu 3 24
nwToro 2022 poky, kpim [oHeubKkoi Ta JlyraHcbKoi o6nacTeil, e BXe fi€ Haf3BMYaHMIA NpaBOBUI pexxum. BoeHHUI cTaH 6yB
BBeAeHMIA Ykaszom [pesugeHTa Ykpa' Hu Big 24 nwTtoro 2022 poky Ne 64/2022 "lNpo BBeAeHHS BOEHHOTF0 CTaHy B YKpaiHi",
3aTBepAXXeHuil 3akoHOM YKpaiHu Big 24 nwoTtoro 2022 poky Ne 2102-1X. Yka3om [MpesugeHTta YkKpaiHu Big 14 6epesns 2022
poKy Ne133/2022 npofOBXeHO CTPOK Tii BOEHHOTO cTaHy B YKpaiHi 3 05 rognHun 30 xBUnuH 26 6epesHd 2022 pokKy CTPOKOM Ha
30 pi6. Llet Yka3 HabpaB YMHHOE Ti OfHOYACHO 3 HabpaHHAM 4YMHHOCTI 3akoHOM YkKpaiHu "lpo 3aTBepfXXeHHA YKasy
Mpe3ngeHTa YKpaiHu "Mpo NpoAOBXe;HHA CTPOKY AiT BOEHHOTO cTaHy B YKpaiHi". Yka3om [Mpe3ngeHta YKpainu Big 18 KBiTHA
2022 poky N2259/2022 npofoBXeHO Crpex fiT BOEHHOro cTaHy B YKpaiHi 3 05 rognHu 30 xBUAUH 25 KBITHA 2022 pOKY CTPOKOM
Ha 30 fi6. Lieii YKa3 HabpaB UYMHHOCTI O[HOYACHO 3 HabpaHHAM YMHHOCTI 3aKOHOM YKpaiHu "lpo 3aTBepfXKeHHA YKasy
Mpe3ugeHTa YKpaiHu "Tpo NpogoBX«:HHA CTPOKY fil BOEHHOro cTaHy B YKpaiHi". 18 TpasHf [Mpe3ngeHT YKkpaiHu Bonogumup
3eneHCbKUin BHiC f0 BepxoBHOi PaAu 3akoHonpoekT Ne 7389 "lMpo 3aTtBepAxeHHA YkKasy [lpesupeHta YkpaiHu "lpo
NMPOAOBXEHHSA CTPOKY A4iT BOEHHOIO CTIIHY B Y KpalHi". 22 TpaBHA napnameHT NpuiiHAB 3akoH Y KpaiHu Ne 2263-1X, AKUM BOEHHUI
CTaH B YKpaiHi npojoBXxeHo wie Ha 90 A4i6 - fo 23 cepnHa 2022 poky,

3 24 NOTOr0 Ba/IOTHUIA puUn oK: Npayoe y peXxxumi o6MexeHb
OdiyiiiHnii Kkypc 3adikcosano 29,25 rpH/gonn Ta 3anpoBajXeHO HU3KY TUMYacOBUX BanlOTHUX o0b6MexeHb. Tak,

YNOBHOBaXEHWM ycTaHOBaM 3a60pOH TOPriBNA BaflOTHUMWU LIHHOCTAMMW, KPIM HW3KW BUNajkis. 30kpema, 06MeXeHHA He
MOWWUPIO0TLCA Ha onepauii 3 Kyni3ni iHO3eMHOT BanwTU Ha npuabaHHA TOBapiB KPUTUYHOrO IMNOPTY 3a Mepenikom,
3aTBepaXeHum KabiHeTom MiHicTpiB 'VKpaiHuW, a TaKoX BanlOTHUX onepaliii Ana npoBefeHHA Mo6inisauiiHMX Ta iHWKUX 3aX0piB
y cthepax 3abe3neyeHHs HalioHanbHOT 6e3nekn Ta 060POHMN.



Kpim Toro, HauyioHanbHuit 6pHK 3anpoeagne 3a60pOHY Ha NPOBEAEHHS TPAHCKOPAOHHUX BanlOTHUX NnaTexis. BUHATOK
BifiNOBifAHOT 3a60POHN - pO3pPaxyHKN Ta mepeBefeHHS B FOTIBKY 3 BUKOPUCTAHHAM MAATDKHUX KapT 3a KOPAOHOM i psj iHWUX
onepawin.

BignosigHi fii Heo6XigHi ANi 3a6e3neueHHs HAfilHOTO Ta CTabiNLHOTO YHKLIOHYBaHHA GiHAHCOBOT CUCTEMN KpaiHW Ta
MakcumanbHOro 3a6esnevyeHHa Aidn,jHocTi 36poiliHux Cun YKpaiHu, a Takox 6e3nepe6iliHoi po60TM 06'€KTIB KPUTUYHOT
iHppacTpyKTypu. Micna Hopmanisauii ekOHOMIUHOT CUTyalii y MiHIManbHO A4OCTATHIA TepMiH MOBHOLIHHY PO6OTY BajlOTHOIO
PpUHKY Oyfde BiAHOBNEHO, BaNlOTHI o06MeXeHHs 6YyJe CKacoBaHO [0 [AOBOEHHOTro piBHA. OfHaK Lel npouec He MOXe 6yTu
noeTanHum.

[epxaBa 3filicHIO€E MigTpUMi y 6i3Hecy B LMX YMOBax.

HauioHanbHa KOMicia 3 UiH inx nanepis Ta (hOHAOBOr0 PUHKY 3 METOK MiHiMi3ayii HeraTMBHOro BNAWBY HacNigkKis
BilicbkoBOT arpecii Pociiicbkoi ®efe]; ayii npoTu YKpaiHW Ta CNPUAHHS CTa6inbHOCTI PWHKIB KaniTany, cBOIM PiweHHsM No 144
Big 08.03.2022 poky, Tumuacoso 3 11:00 24 nwToro 2022 poKy 3ynuHMAa po3MilieHHs, 06ir Ta BMKYM BCiX LiHHWX nanepis,
OKpiM nNpoBefeHHs onepawiii HeobXif -inx fns 34iiCHEHHSA:

1) HauioHanbHUM 6aHKOM MOHeTapHOT Ta rPOLOBO-KPeAUTHOT NONITUKH;
2) MiHicTepcTBOM (hiHaHCiB onepayiil 3 06CNyroByBaHHsA fepXaBHOro 6opry.
Lum PiweHHAM, KpiM LbOro, BCi aHOBMIeHI 06GMeXeHHSA WOA0 AiSNbHOCTI NMEBHWX KaTeropiin ()iHaHCOBMWX YCTAHOB, L0 MOXe
BMJMHYTU TAKOX i Ha JOXOAHICTb (DiH 3HCOBUX iHBeCTULIA DoHAY,

Maii6yTHA cTabinbHICTb €KOHC MiKW B 3HAYHIi Mipi 3aneXnTb Bifg ycnilWHOCTI Ta ePEeKTUBHOCTI EKOHOMIYHNX, hiHAHCOBUX
Ta MOHeTapHMUX 3axofiB, Wo 6yayTb 3aiicHIOBaTMCA YPAAOM KpaiHu.

1.5. JocToBipHe noflaHH A Ta BignoBigHicTb MC® 3. lgeHTudikauia GiHaHcoBOT 3BITHOCTI

®iHaHcoBa 3BiTHICTb ®OHAY € iHAUBIAYaNbHOK (iHAHCOBOM 3BITHICTIO 3arafbHOro npuaHavyeHHa ( Hagani - QiHaHcoBa
3BITHICTb),, fKa chopmMoBaHa 3 MeTiH AOCTOBIPHOro nNojaHHs (iHAHCOBOro cTaHy, (iHAHCOBWX pe3ynbTaTiB AiANbHOCTI Ta
rpowoBMNX NOTOKiB POHAY AnsA 3da[i)BONeHHA iHQopmayiiHMX noTpeb LWMPOKOro Kona KOPUCTYBayiB MNpu NPUAHATTI HUMMK
€KOHOMIYHUNX pilleHb.

MigrotoBneHa KYA ¢iHaHd Ba 3BiTHicTb ®POHAY 4YiTKO Ta 6e3 OyAb-AKMX 3acTepeXxeHb BiANOBigae BCiM BuMOram
YMHHUX cTaHOM Ha 31.12.2021 poky MC®3, TeKCT AKUX ONpPUNOLHEHO Ha caiTi MiHicTepcTBa (iHaHCiB YKpaiHu, 3
BpaxyBaHHAM 3MiH, BHeceHUX PMCB O, foTpuMaHHA AKX 3abe3neyye AOCTOBipHe MOAAHHA iH(QopMmaLii B piHAHCOBI 3BITHOCTI,
a came, OpeYHOT, 4OCTOBIpHOT, 3icTa”:HOT Ta 3po3yMminoi iHpopmauii.

Mpun nigroTtoBui pJaHoOi ¢ii-aHCOBOI 3BITHOCTI KepiBHMLUTBO KYA TrpyHTyBanocsd Ha CBOEMY KpawomMy PO3YMiHHI
MiXHapoAHUX cTaHAapTiB (iHaHcoBe'l 3BITHOCTI Ta iHTepnpeTauiil, @akTis i 06CTaBUH, AKI MOTAW BNAMHYTU Ha L0 (iHAHCOBY
3BITHICTb, AKi 6yNN BUNyLWeEHi Ta BCTY NN B CUY HAa MOMEHT MiArOTOBKMW L€l hiHAHCOBOT 3BITHOCTI.

Mpn ¢opmyBaHHi (iHaHco 3071 3BiTHOCTI KYA KepyBanoca TakoX BUMOramMu HaliOHaNbHUX 3aKOHOJaBYUX Ta
HOPMAaTMBHMX aKTiB 040 opraHisalii i BeAeHHa 6yxranTepcbkoro o6/iky Ta cknafaHHa QiHaHCOBOT 3BITHOCTI B Y KpaiHi, AKi He
cynepeyaTb Bumoram MC®3.

1.6. MpunyweHHa npo 3einepepBHICTb AiANBHOCTI

s ¢iHaHcoBa 3BiTHiCTb GynE NiArotoBjeHa Ha OCHOBI MPUNYWEHHA Npo 6Ge3nepepBHICTL AiANBHOCTI, BIANOBIAHO A0
AKOTr0 peanisayis akTUBIB i moraweHH | 3060B°A3aHb BiOYBAETLCA B X0/4i 3BMYAWHOT fiANbHOCTI.

TpuBanicTb Ta BNAUB BilicbKO ioro MPOTUCTOAHHA 3 Pociicbkolo Pepepauicto, ake novyanoca 24.02.2022 poky, B nepwy
uepry, Ta naHgemii COY LU -19, aka g0Ci NPOJOBXYETLCA, @ TAKOX €NEKTUBHICTb AepXXaBHOT NiIATPUMKKN 6i3HeCy i HaCeNeHHA Ha
4aTy NigroToBKW Liei piHaHCOBOiT 3BiTHOCTI [0 BUMYCKY, 3a/MIIAOTHCA HEBU3HAYEHUMU, WO HE [O3BO/IAE 3 JOCTATHIM CTyMneHeM
[AOCTOBIPHOCTI OLIHWUTM 06CATW, TpUE.ANICTb | TAXKICTL UMX HACNiAKIB, a TaKoX X BMAMB Ha (iHAHCOBWA CTaH Ta pe3ynbTatu
AignbHoCTi ®oHAY B MallbyTHIX nepio gax.

YpaxoByoun Te, wWo nepe6ir BilHM MOXe CYTTEBO BMNIMHYTW Ha onepauiiiHe cepefoBuuie B KpaiHi, a ocCTaTOuHe
BPEry/loBaHHA HEMOX/MBO mnepeA6mr YMTW 3 [OCTATHLOK BIiPOTiAHICTIO, ynpaBniHCbKUM mnepcoHanom KYA, ska ynpasnse
akTuBamn ®oHAy, Ta Harnagosow pafoto POHAY, YXBaNeHo pilleHHs Hafani cnocTepiratv 3a cUTyayielo, NOTOYHUM CTAaHOM
NoAii, 3MiHaMN 3aKOHOAaBCTBa Ta ro- OBHICTb BHECTU KOPWUTYBaHHA A0 (DiHAHCOBOT 3BITHOCTI, 0 34iiCHEHNX 06NIKOBUX OLIHOK,
OLiHKM PU3MKIB NafiHHA NnaTocnpom VKHOCTI Ae6iTopiB, Ta MPOBECTW iHWI AOCTYNHI 3aX04M, 3a HEOOXIAHOCTI, WOWHO 3’ABUTLCA
MOXNMUBICTb [OCTOBIPHO OLiHUTK BUINMB MOTOYHOT €KOHOMIUHOT cuTyauii Ha MalnbyTHIA diHaHcoBui cTaH PoHAy. Hapasi
KepiBHUUTBO KYA, sKka ynpasnfae aktnBamun ®oHay, Ta Harnsgosa paga ®oHAY BXMUBalThb BCiX HEOO6XiAHWX 3aX0A4iB 3 MeTO0
NigTPMMaHHA #Woro ctanoi AisnbHOCTI

TakuM yuHOM, BilicbKoBa arpe ;ifi P® npoTn YKpaiHn € Ticlo NOAi€l0, WO MOXE MOCTaBUTU Mif 3HAYHWUI CYMHIB 3[aTHICTb
doHAY NpOJOBXYBaTU CBOK AianbkiCTb Ha 6GesnepepBHiii ocHoBi, ane, Ha AymMKYy KepiBHMuTBa KYA Ta ®oHAy, Ha pgaty
3aTBepAXeHHa wuiei dinaHcosoi 3slOHOCTI [0 BUMYCKY, He ICHYe CYTTEBOT HEBM3HAYEHOCTi WOAO MOXNMBOCTI PoHAY
NPOAOBXYBATU CBOK Mofanblly Ges IEPEPBHY AiSNbHICTb, i, TAKAM 4YMHOM, 3aCTOCOBHA KOHLENTyanbHa OCHOBa (PiHAHCOBOTO
3BiTyBaHHA, a came - MC®3, € npuiti- iATHOIO B LUX 06CTaBUHAX,

KepiBHULTBO Ta yyacHMKM ®oHAY HE MalTb Hamip nikBigysatn ®oHA, abo NPUNUHUTK AOT0 AiANBHICTL, | He BBAXaTh,
W0 He Mae LbOMYy peanbHOi anbTep HATUBM, TOMY U (iHAHCOBA 3BIiTHICTb HE MICTUTb XOAHWX KOPUTYBaHb, fKi MOXYTb Matu
Micue B pesynbTaTi Takoi HeBM3Haue MOCTI, i AKi Heob6xigHO 6yno 6 nNpoBecTuW B TOMY BuMajkKy, Sik6u ®oHA He MIr MPOAOBXUTK
nopjanblie 3fiicHeHHs (iHaHcoBO-ro ;:N0AAPCHKOT LiANbHOCTI BigNOBI4HO A0 MpuMHUMNIB 6e3nepepBHOCTI AianbHocTi. Mpo Taki

KOpUryBaHHs 6yae MOBIJOMAEHO, AKL;'0 BOHW CTaHYTb Bi4OMI Ta 3MOXYTb OyTW HAfiiHO OUiHEHI.

1.7. dyHKLiOHaNbHaA BajloTa Ta BasTa 3BiTHOCTI, CTYMiHb OKPYr/ieHHA



BanioTa nogaHHs 3BITHOCTI BignoBigae (yHKWiOHanbHili BantoTi, KO € HauiOHalbHA BanlTa YKpaiHU - TPUBHSA
diHaHCOBa 3BITHICTb CKNajeHay TUcaYax rpuBeHb, OKPYreHUX A0 LinnX Tucau.

1.8. OCHOBM OLiHOK, 3acTocoBaHi y chiHaHCcoOBili 3BiTHOCTI

Lis iHaHcoBa 3BIiTHICTb jigroToBneHa Ha OCHOBI icTopuyHOi co6iBapTocTi Ta cnpasegnueoi BapTocTi a6o
amMopTM30BaHOT CO6IBAPTOCTI OKPEMII (hiHAHCOBWUX IHCTPYMEHTIB BiAMOBIAHO A0 BUMOT MC®3 9 «®iHAHCOBI IHCTPYMEHTMU,

Ouinka cnpaBefNnBOT BApTOCTi K (hiHAHCOBMX, TaK i He (DiIHAHCOBWX aKTUBIB, 34iiCHIOETLCA 3 BUKOPUCTAHHAM MeTOfiB
OuiHKM, Ao3BoneHnx MC®3 13 «OyiHkM 3a CnpaBeaNMBOl BapTiCTIO». TakKi MeTOAM OUIHKM BKAOUYAKTb BUKOPUCTAHHS
cnpasefnuBoi BapToOCTi AK UiHW, KA 3yna 6 TpMMaHa 3a NPOJax akTUBY, abo cniayeHa 3a nepedavy 3060B'A3aHHA Y 3BMUaliHil
onepayii MiX y4YacHMKamu PUHKY W paTy OUiHKW. 30KpeMa, BUKOPUCTAHHsA BipXKOBWX KOTUPYBaHb a60 AaHUX MPO NOTOUHY
PUHKOBY BapTiCTb iHWOro aHanorivyHi}ro 3a XapakTepoM ¢iHAHCOBOTO IHCTPYMEHTY, aHani3 AWCKOHTOBAHWUX FPOLWOBUX MOTOKIB,
abo iHWi mMopeni BM3HAYeHHs cnpaBe/rnuBoi BapToCTi. MepepbayyBsaHa cnpaBesnnBa BapTiCTb PiHAHCOBMUX aKTMBIB i 3060B'A3aHb
BM3HAYaETbCA 3 BUKOPUCTAHHAM HaaBiboi iHhopmaLii Npo pUHOK i BiANOBIAHNX MeTOAIB OLiHKU.

OCHOBHI MpUHUMNKN O6NIKOH 0T NONITUKW, WO BUKOPUCTOBYBAAUCL Yy XOAI NiArOTOBKW Li€i (hiHaHCOBOT 3BITHOCTI,
HaBefeHo fani. LLi npuHymMnu 3acTOoCOByBanMch NOCAIAOBHO BifJHOCHO BCiX NepioAiB, NOJAaHWUX Y 3BITHOCTI, AKW,0 HE 3a3HAYeHO
iHWe.

1.9. PiweHHA Npo 3aTBe pAXeHHS (hiHAHCOBOT 3BiTHOCTI
dinaHcoBa 3BITHICTL ®OH/AY 3aTBepAXeHa i mignucaHa ynpaBniHCbKUM nepcoHanoM KYA 05 cepnHs 2022 poky.

2.CYTTEBI NONOXEHHA OB/Z1 KOBOI NONITUKW®

2.1. 3aranbHi NONOXeHHA

O6NiKOBI MONITUKKU - KOHKPEITHi NpUHLUMNW, OCHOBM, AOMOB/IEHOCTI, NpaBuna Ta NpakTUKa, 3aTBepAXEeHi KepiBHMLTBOM
TOB «KYA «OM1KA-KATTITA/T» Ta 3acTOCOBaHi HUM NpU cknafjaHHi Ta NofjaHHi iHaHCOBOT 3BITHOCTI.

Oo6nikosa nonituka TOB KYA «OMIKA-KAMITAN» wogo o6niky onepauiii ®oHgy Ta cknagaHHs 3BiTHOCTI
po3pobnieHa Ta 3aTBepAXeHa KepiBHWA;TBOM BignoBigHO A0 BUMOr MCBO 8 «O61iK0OBi NoniTMKK, 3MiHM B 06N1iKOBMX OLiHKax Ta
NOMUNKN» Ta IHWKUX YUHHUX MC®3, okpema, MCP3 9 «PiHaHCOBI IHCTPYMEHTU».

KY A o6upae Ta 3acTOCOBY€E CBOT 06/M1iKOBi MONiTUKN NOCNifOBHO AN Nopfi6HMX onepawii, iHWWX nogii abo ymoB, AKLLO0
MC®3 KOHKpeTHO He BMMarae abo He [03BONISE BUW3HAUEHHS KaTeropii crtaTei, ANA SKUX iHWI MNONITUKM MOXYTb 6YyTu
[OpPEYHUMU.

BusHaHHA, nepBicHa OUiHKa mojanblla OUiHKAa BiAMOBIAHMX aKTMBIB Ta 3060B’A3aHb, MPUMNWHEHHS X BU3HAHHS
BM3Ha4yaloTbCA BignoBigHUMu MC® 3.

MC®3 HaBOAUTbL 06MiKOBI MOMiTUKK, fKi, 32 BUCHOBKOM PMCBO, AgaloTb 3MOry CKAacTu TakKy (piHaHCOBY 3BiTHiCTb, fika
MiCTUTUMe [OpPeYHy Ta [JOCTOBipHY HMopmauito npo omepauii, iHWi nogil Ta ymMoBM, [0 SIKMX BOHW 3acTOCOBYKTbCA. Taki
NONITUKN He 3aCTOCOBYHTbCA, AKLW,0 "“NNNB TX 3aCTOCYBAHHA € HECYTTEBUM.

AKICHI XapaKTepucTUKW (iH 3HCOBOT iH(opMaLii: CyTTEBICTb; 3iCTaBHiCTb; 6e3nepepBHICTb; AOCTOBIPHICTb NOAJAHHS;
CBOEYACHICTb; NOCNIAOBHICTb; 3p0O3yM iNiCTb.

BefeHHA 6yxrantepcbkoro o06niKy Ta CKnagaHHA ¢iHaHCOBMX 3BiTiB (KpiM 3BiTy nNpo pyx TrpowoOBMX KOWTIB)
NPOBOAMTLCA 3rifHO NPUHUWNY HapaKyBaHHS Tak, Wo6 pesynbTaTu omnepayiin Ta iHWWX nofii Bigo6paxanucb B 06MiKOBUX
pericTtpax i piHaHCOBMX 3BiTaxX TOAi, K>)M BOHU Manun Micue, a He TOAI, KON ®OHL OTPUMYE YN CNavYye KOWTH,

Mpwn BefeHHi 06niky i cknag iHHI 3BiTHOCTI KY A, Aka ynpasBnse akTupamu ®oHAY, TakKoX BpaxoBye BUMOTru 3aKOHiB
YkpaiHun «lpo 6yxrantepcbkuid 06nn i GiHaHCOBY 3BiTHICTb B Y KkpaiHi», «lpo iHaHCOBI mocnyru Ta gepXaBHe peryniloBaHHA
PUHKiB hiHAHCOBMUX Nocnyr», «Mpo pv HKX Kanitany Ta opraHi3oBaHi TOBapHi PUHKU» Ta HOpMaTUBHO-NpaBoBux akTiB HKLM®P,
AKi perynlTb NopsgoK BefgeHHs 6y (rantepcbkoro o6niky, ckfiagaHHs i nofjaHHs (iHaHCOBOT Ta iHWOT 3BITHOCTI KOMMaHii 3
ynpaBNiHHA akTuBaMu U040 akTMBIE Ta onepauiin PoHpy, Bumorn CTaTyTy, 3 MeTOol 3abe3neyeHHA CBOEYACHOTrO HafjaHHA
[OCTOBIpHOT iHpopMmauii kKopucTyBaya W iHaHCOBOT 3BITHOCTI,

Bu3HaHHA, nepBicHa oOliHKa, Nofjanbla OWiHKa BiAMNOBIAHWX aKTUBIB Ta 3060B’A3aHb, MNPUMNUHEHHA 1X BU3HAHHSA
BM3HavalTbcA BignosigHumm MC®3

Loxoau B 3BiTi Mpo npnbyTk MTa 36UTKN Bifo6paxalwTbCa B TOMY Nepiofi, KoAu BOHW 6ynu 3apobneHi, a BATPaTH - Ha
OCHOBI BignNoBigHOCTI LUMUM goxogam, AO 3abe3neynTb BW3HAUYEHHS (PiHAHCOBOTO pe3ynbTaTy 3BITHOrO Mepiofy CNiBCTaBAEHHAM
[O0XO0/fiB 3BiTHOTO nepiofgy 3 BUTpatam i, 34iACHEHUMU 419 OTPUMaHHSA LUX AOXO0AiB,

3miHn B O6GNiKOBIA NoniTULi AONYCKalTbCA y pasi:

- AKWO 3MiHW BuMarawT bca MC®3;
- AKWO0 3MiHM O6/1iKoBOT MONITUKKM 3abe3neyaTb 6inbWw AOCTOBIpHE BifobpaxeHHA NofiiA (rocnojapcbkux onepayin)
y Gyxrantepcbkomy 06/iky Ta hiHaHC TBiil 3BITHOCTI.

O6paHnii MeTO/ OLiHKN aKkTy 1iB 6€3 BHECEHHA 3MiH B 06/1iKOBY MONITUKY 3MIHIOBAaTUCL HE MOXe.

He BBaxaloTbca 3miHamu B O6niKoBiA moniTuyi nopgii abo onepauyii, WO BiAPI3HAOTHCA 3a 3MICTOM Bif nonepeaHix
nogiii abo onepauyiii, a6o Taki, Wwo He BifgbyBanucsa paHile.

2.2. MoniTnka 3BiTyBaHHSA

2.2.1. 3BiTHWI nepiog ¢iH aHCOBOI 3BITHOCTI

3BiTHMI nepioa diHaHCOBOT 3i iTHOCTI.

3BiTHMM NepiogoMm, 3a KWk HOPMYETbCA piuHa (iHaHCOBa 3BITHICTbL, BBAXAaETbCA KaNeHAapHuWii pik, To6To nepiog 3 01
CiuHsA no 31 rpyaHsa.

3BITHUMU Nepiogamu, 3a AKi HOPMYETLCA NPOMIXKHA PiHAHCOBA 3BITHICTb €:

- Tpu micaui (3 1 ciyHa no 31 3epesHs)



- wicTb micAyiB (3 1ciyHa n< 30 yepBHA)
- eB’ATb MicALiB (3 1 CIYHA .10 30 BepecHH)

2.2.2.  ®opmaT 3BIiTHOCTI Ta Ha3BM QiHAHCOBUX 3BITIB
®iHaHcoBi 3BiTM POHAY HaAK0TL iH(hopMaLilo Npo (hiHAHCOBWUIA CTaH, a came: iHPOPMALil0 MPO eKOHOMIYHI pecypcyu Ta
3060B’s3aHHA. ®PiHAHCOBI 3BITU TAKOK HagaloThb iHpopMmaL it Npo Hacnigkyu onepayiii Ta iIHWMWX NOAINA, WO 3MiIHIOIOTb EKOHOMIYHI
pecypcu Ta 3060B’3aHHsA. IHHOPMaKia 06ox TMNiB Hagae KOPUCHWUI MaTepian AN pilleHb WOA0 HaABHOCTI pecypcis ®oHAy Ans
oro pisnbHoCTI.
®iHaHCcOBa 3BiTHICTb € CTPY TypoBaHMM Bif0GPaKeHHAM (iHAHCOBOrO CTaHy Ta (iHAHCOBWX pPe3ynbTaTiB [AifNbHOCTI
®oHpy. MeToto (iHaHCOBOT 3BITHOC T| ¢ HapgaHHs iHthopMaLii Npo ¢iHaHCOBMiIA cTaH, diHaHCOBI pesynbTaTW AiANLHOCTI Ta
rpowosi noTokn ®OHAY, sika € KOP icHOKW ANA WWPOKOTO KOoNa KOPWUCTYBadiB NpW MPUAHATTI HUMM E€KOHOMIYHWUX pilleHsb,
®iHaHCOBa 3BITHICTb TaKOX [AEMOHErpye pesynsTatu TOro, sk KYA, aK ynpaBniHCbKMii nepcoHan ®OHAY, PO3NOPAAKAETLCS
BBipeHNMU Homy pecypcamu. [ns fOCarHeHHs Liei MeTH (iHaHCOBa 3BiTHICTb Hagae Taky iHopmayito npo PoHA:
a) aKTuBMW;
6) 3060B'AI3aHHA;
B) BNacCHW KaniTtan;
r) AOXOAW Ta BUTPATW, Y TOMY 4YMC/i NPUBYTKM Ta 36UTKN;
4) TpPOWOBi MOTOKMU.
Lisa iHpopmauis, pasoMm 3 jHwot iHdopmauiclo y NpUMiTKax, [JOMoOMarae KopucTysBayam (iHaHCOBOT 3BITHOCTI
CnporHo3yBaTn MaibyTHI rpowoBi NOToKM DoHAY i, 30KpeMa, IXHill yac Ta BiporigHicTs.
®aKTUYHO 3a BCiX 06CTaBUH <Y A focsArae AOCTOBIPHOTo MOAaHHA LWNAXOM BifNOBIAHOCTI 3acCTOCOBHUM MC®3.
Mepenik Ta Ha3Bu OPM QiH incosoi 3BiTHOCTI D OHAY BignoBigalTe BCTaHoBAeHUM HIM(C)BO 1 «3aransHi BUMOrM [0
(iHaHcoBOT 3BiTHOCTI» Ta (opmu [pumiTok, wWo po3po6neHi y BignoBigHocTi fo MC®3. ®iHaHcoBa 3BiTHicTb (piuHa Ta
npomMiXHa) cknajgaeTbca 3 hopm, Bu3WayeHnx MC® 3, 30kpema:
- 3BiT Npo iHaHcoBUIi ¢ aH (6anaHc);
- 3BIT NPO NPUBYTKMN Ta 3CXKTKMU Ta iHW WA CYKYNHUIA JoXia;
- 3BiT MPO pyX ipoWOBM* KOWTIB (3a NPAMUM METOLOM);
- 3BIiT NP0 3MiHW y BNacH amMy Kanitani;
- NpUMITKN A0 (iHaHCOB')i 3BITHOCTI.
Mpn nofaHHi 3aTBepAXeHOi (iHaHCOBOT 3BiTHOCTI 40 KOHTPONOIOYMX OPraHiB Ta perynstopa BUKOPUCTOBYHThCS
(hopmMu Ta Ha3BW (piHaHCOBOT 3BiTHOCT BignoBigHo HIM(C)BO 1 «3aranbHi BUMOrM A0 (piHaHCOBOT 3BITHOCTI»,
CneuyianbHa 3BiTHiICTE KY A iiiogo ®oHAy cknafgaetbcs BiANOBIAHO A0 HOPMATUBHO-MpaBoBUX akTiB HKLM®P.
BegeHHs nopaTkoBoro 06niKy Ta HafaHHS NOAAaTKOBOT 3BITHOCTI 3filicHIOETbCS 3rigHO i3 [M0AAaTKOBUM KOAEKCOM
Y KpaiHu.

2.2.3. MeToau nogaHHsA i hopmMauiiy piHaHCOBUX 3BiTax

AKTUBM Ta 3060B’A3aHHA, 40 KOAU Ta BUTpaTu MoJal0ThcAa Yy (iHAHCOBIA 3BITHOCTI PO3ropHYTO, KpiM BMNafgkKiB, KON ue
BMMaraeTbca abo 403BONMAETLCA CTaHA ipTOM abo iHTepnpeTauieto.

3rigHo MC®3 T1a BpaxoBytoun HM(C)BO 1 3BiT Npo cyKynHWil poxig nepep6ayvae nofjaHHA BUTPaAT, BU3HAHUX Y
npubyTky a6o 36MTKy, 3a Knacu@ika Lielo, OCHOBaHOW Ha MeTofi «(YHKUii BUTpaT» abo «cobGiBapTocTi peanisayii», 3rigHo 3
AKUM BUTpaTW KnacuikywTb BigMOBIAHO [0 X GYHKUi/A AK 4yacTUHM Cco6GiBapTOCTi 4u, Hanpuknapg, BuTpaT Ha 36yT abo
afgMiHiCTpaTUBHY AiANbHICTb.

Ha BUKOHaHHSA BUMoOr n. 105 MCBEO 1 «lMogaHHsA ¢hiHaHCOBOT 3BITHOCTI» y NMpuMiTKax po3KpUBaeTbCA CTPYKTypa BUTpar
3a XxapakTepom.

MpefcTaBneHHA FpoOLWOBUX | OTOKIB Bif onepayiliHol fiAnbHOCTI Yy 3BiTi Npo pyx rpowoBUX KOWTIB 3[iACHIOETbCA i3
3aCTOCYBaHHAM MpPsSMOro MeTogy, 3rifHO 3 AKUM PO3KPMBAETLCA iHPOPMALIA NMPO OCHOBHI KNacu BanOBUX HafXOAXEHb FPOLIOBUX
KOWTIB 4YM BafoBMX BUNAAT rpowWwoBii:X KowTiB. IHHoOpmMaLis Npo OCHOBHI BWAM BanOBUX FPOLWOBUX HaAXOAXeHb Ta BanoBUX
rpolWwoBMX BUNAaT (hOPMYETHCA Ha NifgcTaBi 06nikoBuX 3anucis ®oHAy, Ake Bege KYA.

2.3. Mo006’eKTHI MONITK «un

2.3.1. Bwumoru fjo ouiHK1 aKkTWuHiB PoHay

Y BignosigHocTi A0 3akoHy YKpaiHu «[po iHCTUTYTU CNinbHOro iHBectyBaHHA» (ICl) Ta HOpMaTWBHO-NPaBOBUX aKTIB
HKLUMN®P, aktueu ICI cknagalwTbcsd 3 FPOWOBMWX KOWTIB, Y TOMY YWCNi B iHO3eMHIA BanoTi, Ha NOTOYHUX Ta AEMO3UTHUX
paxyHKax, BiAKPUTMX y 6aHKiBCbKWX YCTaHOBax, 6aHKiBCbKWUX MeTaniB, 06'¢KTiB HEPYyXOMOCTi, UiHHWX nanepis, BU3HAYEHUX
3aKOHOM YKpaiHn «[po puHKM KaniTany Ta OpraHisoBaHi TOBapHi PUHKM», UIHHWX nanepie iHO3EMHUX fAepXae Ta iHWWUX
iHO3EMHMX eMiTeHTIB, KOpNopaTUBHI' Npas, BUPaAXEHMX B IHWMNX, HDX LiHHI nanepn, dopmax, MaiiHOBUX npas i BUMOT, a TaKOX
iHW WX aKTWBIB, [03BONIEHUX 3aKOHO iaBeTBOM YKpaiHW, 3 ypaxyBaHHAM O06MeXeHb, yCTaHOBMEeHUX 3aKOHOM YkpaiHu «lpo
iHCTUTYTW CNiNbHOTO iHBECTYyBaHHA» 6e3M0cCepeAHbO AN KOHKPETHUX TUMNIB Ta BUAIB iHBECTULINHUX (DOHAIB,

3a3HayeHi akTUBM HOpPMYOTb CA (OMaYYOTHCA) 38 PaXYHOK KOLWTIB CMiNbHOTO iHBECTYBAaHHA, A0 AKX HanexaTb KOLWTH,
BHeCeHi 3acHoBHMKamu KId, kowTu Ta y BMNagkax, nepepbayeHux 3akoHOM YkpaiHW «[po IHCTUTYTM CNiNbHOTO
iHBECTYBaHHA», IHWI akTueu, 3anyMieHi Bif ydacHukis ICIl, pgoxoan Bif 3f4ilicHeHHs onepauin 3 aktusamu ICI, goxopw,
HapaxoBaHi 3a akTusamu ICI, Ta iHwi A0XoAu Big gianbHocTi ICI (BigCOTKM 3a No3MKamMu, OpeHAHI (Ni3UHroBi) nnatexi, poanTi
Touo).

AKTVWBM NepBIiCHO OLiHIOOTH CA Ta BifobpaxatoTbca y 6yxranTepcbKoMmy 06/iKy Ha faTy 3apaxyBaHHA aKTUBY [0 CKnapy
akTuBiB ®oHpy.



AKTUBM ®OHAY BU3HAKTLCA 33 yMoBM BiAMNOBIAHOCTI KPUTEPISM BM3HAHHS. AKTUB BW3HAETLCS, KOMU € AMOBIPHUM
HaAXO[KeHHA MaiGyTHIX eKOHOMIYHI x gyrig i akTe Mae co6iBapTicTb, abo BapTiCTh, IKY MOXHA 4OCTOBIPHO BUMIpSTH,

lMepBicHe BM3HAHHA, NEPBICI 3 gujHka, noganblua oOlUiHKA akTUBIB DPOHAY Ta MPUAMHEHHS X BU3HAHHN BU3HAYAI TbCS
gignosigHuMmum MC® 3.

O6uncneHHa Ta BUSHAYEHHA papTocTi akTMBIB ®OHAY 3AINCHIOITLCA 0CO60I0, WO 3AIACHIOE YNpPaBRiHHA aKTMBaMU
®OHAY, 33 aKTUBAMN, WO 3HAXOAATLC q g ji ynpasniHHi. Oco6a, WO 3AIACHIOE AiANLHICTL 3 yNpaBniHHA akTMBaMu ®OHAY, Hajae
OpraHam ynpas/iHHA U4b0ro ®OHAY Ta perynartopy iHhopMalilo Npo BapTicTb akTMBIB ®OHAY, AKi 3HAXOAATLCA B il YNPABNiHHI, Y
AeHb NPOBEAEHHS TAKOT0 PO3PaxyHKy

2.3.2. Bn3HaHHA PiIHAHCOKe X iHCT pyMeHT iB

®OHA BUSHAE (iHAHCOBWIA Ay p aGo diHaHCOBe 3060B8'A3aHHA y CBOEMY 3BiTi Npo (iHaHCOBWil cTaW (Ganawci), Toai i
Nvwe TOAI, KOMM BOHO CTae CTOPOHO 5 koHTPaKTHMX MONOXKEHb UOA0 (HiHAHCOBOrO iHCTpyMeHTa. Onepauii 3 NpuaGaHHs a6o
npoaaxy (iHaHCOBUX THCTPYMEHTIB T 3ya10Theq i3 3acToCcyBaHHAM 06/iKy 3a 4aTOK0 PO3paxyHKy. flata po3paxyHKy - Le gara,
Konn akTuB HapaeTbea ®OHAY (ab0 pougom). O6MiK 3a AaTOl PO3PAxXyHKY CTOCYETbCA: a) BM3HAHHA aKTUBY Ha fgaTy MOro
OTPUMAHHA ®OHAOM Ta 6) NPUNUHEH yg BU3HAHHA aKTUBY | BUSHAHHS GyAb-AKOFO MPUEYTKY un 36MTKY Bifi Npojaxy Ha gaTy,
Konn ®oHpA A0ro Hajae.

3a CTPOKOM noOralweHHA ajirygis abo BUKOHAHHA 3060B’A3aHb (iHAHCOBI aKTUBW Ta (iHAHCOBI 3060B’A3aHHS
nodinAlTbCA Ha MOTOYHI - 3i CTPO koM noraweHHs aKTWBIB Ta BUKOHAHHN 3060B’S3aHb po 12 wmicqauiB, Ta He MOTOYHI
(AOBrocTpoKOBi) - 3i CTPOKOM MOTallel rHg akTMBiIB a60 BUKOHAHHA 3060B’A3aHb Ginbwe 12 Micalis.

3rigHo 3 MC®3 9 «®iHAHC 3gj jHcTpymeHTU» ( MC®3 9) nmig uyac NepBicCHOTrO BWU3HAHHA (iHAHCOBOTO aKTUBY BiH
OLIHIETbCS 3a CNpPaBeNNBOI BapPTICT 0.

CnpaseAnuea BapTiCTb - U puHKOBa OLjiHKA, a He OLiHKA 3 ypaxyBaHHAM cneuudiku cy6'ekTa rocnogaploBaHHa. Ans
AeAKNX aKTUBIB Ta 3060B°A3aHb MOXE GyTy puHKOBa iH(OpMaLis abo pUHKOBI onepauii, iHhopMaLis npo fAKi € BigkpuToio. AN
iHWWX aKTWBIB Ta 3060B’A3aHb MOXE jc GyTW PpUHKOBOT iHthopMaL il a6o pUHKOBUX onepauiil, iHhopmaLis Npo Aki € BigKpMTOIO,
MpoTe MeTa OLUiHKM cCNpaBeANMBOT HapTocTi B 060X BMMafKax OAHAKOBa - BU3HAYMTM LiHY, 3a AKOW Bif6ysanacs 6 3BuuaiiHa
onepauif NpoAaxy akTUBY 4n nepedayi 30608'A3aHHA MK y4aCHUKAMU PUHKY Ha AaTy OLiHKM 32 HUHIWHIX PUHKOBUX YyMOB
(To6TO, BUXIAHY UiHY Ha AaTy OUIHKU  Toyku 30py y4yaCHWKa PUHKY, AKUIi yTPUMYE aKTUB a6o Mac 3060B’A3aHHA),

Y Bnnapkax, Konu cnpaeefipsa sapTicTh (iHAaHCOBMX aKTMBIB Ta (BiHAHCOBWX 3060B'A3aHb, BU3HAHWX B 3BiTi Npo
(iHaHCOBWiA CTaH, He MOXe B6YTN BU3H jyeHa Ha MifCTaBi KOTUPYBaHb Ha aKTUBHWX PUHKAX, BOHA BM3HAYAETbCA 3 BUKOPUCTAHHAM
Mofdenei OLiHKM, BKNOUAUYN MOAEN|) AUCKOHTYBaHHA FPOLWIOBMX MOTOKIB. B AKOCTI BUXIAHMX AaHUX ANS LWUX Mopeneit no
MOX/MBOCTI BWKOPUCTOBYETLCA IHNC pmauis 3 PUHKIB, WO CNOCTEPiraloTbCsA, MpoTe B TUX BWNafKax, KOAW Le MPaKTUYHO
HEMOX/INBO 3[IACHNTN, ANA BCTAHOBJ/I gHHs CMpaBeA/IMBOT BapTOCTi Heo6XigHa NeBHa 4acTKa CYAXeHHA. CY[)KEHHS BKNOYalTh
06/1iK TaKuX BUXIAHWUX [aHWUX, AK PUIiuUK NiKBIAHOCTI, KPEAUTHWUI PU3UK | BONATUNBHICTb. 3MIHWM B MPUNYLEHHAX WOA0 LUKUX
(hakTopiB MOXYTb BMN/JIMHYTU Ha CNpaBi:gnney BapTiCTb (PiHAHCOBMUX IHCTPYMEHTIB, Bifo6paxeHy y (hiHAHCOBIii 3BiTHOCTI,

Konu diHaHCOBMI aKTUB BMNEP e BU3HAETLCA B akTUBax ®oHAY, BiH KnacudikyeTbca BignosigHo go naparpadis 4.1.1 -
415 MCd3 9.

Mopanbwa ouiHka akTUBIB PPHAY BU3HAUYAETHLCSA BignoBigHUMU MC® 3.

®iHaHCOBI aKTMBM KNacU®iK «oTbCA SIK Taki, WO B NOAanblWOMY OLiHIOITLCS 3a aMOpPTM30BaHOW COGIBapTiCTIO 3a
crpaBeA/MBOI BapTICTIO yepes iHWNA cykynHuit goxig (ICA) i3a cnpaBefnnBolo BapTICTiO Yyepe3 NpubyTOK a6o 36UTOK.

®iHaHCOBI aKTMBM Knacu®ikjlo TbCA, K TaKi, WO y MOJaNblIOMY OLIHIIOTHCA 3a aMOPTM30BaHOW co6iBapTicTio a6o
cnpaBej/MBOI0 BapTICTIO Ha OCHOBI Ivwogeni 6i3Hecy Ans ynpaBniHHS ¢iHaHcoBMMWU akTuBamu (naparpag B54.1.1 MC®3 9).
Knacudikauis NpoBOANTHCA B MOMEHT MEPBICHOT0 BU3HAHHA (DiHAHCOBOTO aKTUBY.

BignosigHo fo MC®3 9, He3Baxalwuum Ha HafBHICTb O3HaK, WO MOrAM 6 BKa3yBaTW Ha [LOPEYHICTb BUKOPUCTaHHSA B
AKOCTi 6a3n OLiHKM amopTM30BaHOT COaiBapTOCTi, POHA MaEe NpaBo NMPU3HAYUTKU (HiHAHCOBUI aKTUB AK TaKWii, WO OLIHIOETLCA 3a
CnpaBefNBOI0 BapTICTIO 3 Bifo6paxe HHAM NepeouiHKM y nNpubyTKy abo 36MTKY, KW O Take MpU3HaYeHHA ycyBae abo 3Hau4HO
3MEHLWYE HEeBIANOBIAHICTb OLWIHKMW YW BU3HAYEHHSN, WO iHaKWe BUHWKHE BHACNILOK OLiHIOBAHHS aKTUBIB ab60 3060B'A3aHb UM
BM3HAHHA NpubyTKiB abo 36MTKIB 3a HOMK Ha pi3HUX MNigcTaBax.

Mepeouinka akTueis PoHAY Ta BigoGpaxeHHs 11 pe3ynbTaTiB y Gyxrantepcbkomy o61iky 3filicCHIOETbCA Ha paty
3BITHOCTI | BpaxOBYE BMMOTU, BCTAaHOBMEHI ANA pO3paxyHKY BapTOCTi YMCTUX aKTMBIB 3rigHO 3i cTatTeto 49 3akoHY YKpaiHu
«Mpo IHCTUTYTU CNiNbHOTO IHBECTYBAB HA» Ta HOPMATUBHO-NPaBoBUMKU akTamn HKLIM® P,

BuTtpatu Ha onepauyito, AKi N 39M0 BiAHOCATbHCA [0 NMpuUAGaHHA (iHAHCOBOro akTUBY, He BKNOYalThCA [0 iX BapTOCTI
npu nepBicHI ouwiHUi Ans diHaHCOBM > aKTUBIB, AKi KNacu@ikylTbCA AK TaKi, WO OLIHIOTLCA 3a CNpaBefiNnBOIO BapTicTIO, a
BU3HAKTHCA Yy Cknagi npubyTKy abo 36 UTKYy.

Buxogsaum 3i 3MicTy pfifnbH 3eTi i3 CNinbHOro iHBecTyBaHHA, nepepgbayeHoro 3akoHOM YKpaiHu «[po iHCTUTYTH
CNiNbHOTO iHBECTYBaHHSA», aKTUBKM Pc HAY dopmyloTbca AN npogaxy. Kpim Toro, npubytok ®oHAy MOXe PO3NOAINATMCA Ha
AVBifeHAW, wWwo noTpebye ofHOMaHi HoOCTi 06niKy (HapaxyBaHHA [AuBiAeHAiB BiA6yBaeTbCA 3a paxXyHOK Hepo3nofifneHoro
npubyTKy). BignosigHo, ®oHAOM np NAHATO pilleHHA WOAO He 3acTOCyBaHHA [0 (iHAaHCOBWX aKTUBIB, WO nepebyBaloTb B
akTuBax ®oHAy, MoXnueocTi nepel6aveHoi naparpapom 5.7.5 MC®3 9 wopo nNpURHATTA NpU NepBiCHOMY BU3HAHHI
HECKAaCOBHOrO pilleHHs nogaBaTu B IHWOMY CYKYNHOMY f[OXOAi nojanbli 3MiHW cnpaBefnuBOT BapToOCTi iHBeCTULUiA B
iHCTPYMEHT Kanitany, uo HanexuTb g0 Chepu 3acTocyBaHHA L4boro MC®3, akuil He yTpUMyeTbCA ANA TOPTiBNi,

®iHAHCOBMUIA aKTWB OLiHIOIOTbL 3a aMOPTM30BaHOI CO6IBapTICTIO, AKLW O BUKOHYKOTbCA 06MABI Taki ymosBw (naparpad

4.1.2 MC®3 9):
a) aKTWB yTpUMYKTb B Moge.ii 6i3Hecy, mMeTa AKOT - YTPpUMYyBaHHA aKTUBIB 3341 36MpPaHHA KOHTPAKTHUX PO OBUX

NOTOKIB;
6) KOHTPaKTHi YMOBU (hiHaHC'?BOr0 akTuBy nepeabavatroTb Yy MeBHI JaTW HaAXO[)XKEHHA TPOLWOBMX MOTOKIB, AKi € nnWe

noraweHHAM OCHOBHOT CyMM Ta cnnaTc to BifCOTKIB Ha HenoraweHy OCHOBHY CyMmYy.



Ana (iHaHCOBOro akTUBY, A KWiA OLiHIOETLCA 3a aMOPTU30BaHOW coGiBapTicTio, 6anaHcoBa BapTiCTb NepepaxoBYETbCS
WASXOM 06YMCNeHH:A TenepilWHbOT BAPTOCTi NonepefHbO OLiHEHUX MaibBYTHIX rPOWOBMUX MOTOKIB 32 NMEPBICHOK e(HeKTUBHOI
CTaBKOI BifjcOTKa PiHAHCOBOTO IHCTPyMeHTa, a6o, AKW 0 Lie MOX/MBO, 3a NMepernaHyTol CTaBKOK BifcoTKa,

®iHAHCOBUIA aKTMB MOXE 3HeliHBATUCHA, | 36MTKU BiJ 3HELiHEHHS BU3HAIOThLCS, SKIW O ICHYHOTb 06’EKTUBHI [0Ka3M
TOrO, WO YacTUHa BiIACOTKIB, AUBifAeH ,iiB a60 OCHOBHOT CyMU (hiHaHCOBOTO akTWUBY He Gyfde BMMNaayeHa MOBHICTHO,

Y pasi HasgBHOCTi 06’€KTUBM Oro CBifUEHHA 3MEHLWEHHS KOPUCHOCTI (hiHAHCOBOTO aKTUBY Ha ATy OLiHKW KOMMaHis 3
ynpaeniHHA akTneamu ®OHAY aHanisye, yu iCHYOTb 03HAKM 3HEUiHEHHS DIHAHCOBOTO aKTMBY, i, Y pasi iX BUABJEHHS, NPOBOAUTH
nepeouiHKy abo NPpUNUHEHHA BU3HaHIia QiHAHCOBOTO akTUBY.

Cymy 36uTKy ouiHi00OTb Fi: pisHuuo MiX 6anaHCOBOK BapTiCTIO aKTMBY Ta TenepillHbOlO BapTiCTIO NoNepeAHbO
OLiHEHMX MANBYTHIX rpoWOBUX MNOTE: kip (3a BUHATKOM MalbyTHiX KpeaMTHWUX 36MTKIB, AKi He 6YyNN MOHeceHi), AMCKOHTOBaHNX
32 NepBiCHOK eEKTUBHOW CTaBKOK BigcoTKa (iHAHCOBOTro akTUBY (TOGTO e(eKTUBHOI CTaBKOKW BiACOTKA, 06YMCNAEHOI NpU
nepBiCHOMY BU3HaHHI).

CneuyianbHUM 3aKOHOAABCTBI)M BCTAHOBAEHO 3a60POHY CTBOpPHOBATM 6yAb-AKi crneuianbHi abo pesepBHi GoHAM B K1,
BignoBigHO, 3MeHWeHHA 6anaHCcOBOT papTocTi (hiHaHCOBOro akTUBy P OHAY Bigo6paxkaeThca MPAMO, 6e3 3aCTOCYBaHHA PaxyHKY
pe3epBiB, i3 Bif0O6PaXEHHAM CyMU 36irTKy y NpuBYyTKY uu 36UTKY,

®OHA NPUNUHAE BUSHAHHA (D iHAHCOBOrO aKTWBY TOAi i NMWe ToAi, Konu:

a) CTPOK AiT KOHTPAKTHNUX MP3B Ha rPOLWOBI NOTOKM Bif ()iHAHCOBOrO aKTWBY 3aKiHUYETbCS,

abo

6) BiH nepefae (iHaHCOBMIA a:KTus, i US Nepefaya BignoBigae KPpUTEPiAM AN NPUNUHEHHS BU3HAHHS,

®oHp nepepae piHaHCOBMIA AKTWB TOAi i Nulie ToAi, KONU BiH:

a) Nepejae KOHTPaKTHI NpaB, Ha OA4epXaHHSA FPOLWOBUX MOTOKIB Bif (hiHAHCOBOro akTUBY; abo

6) 36epirac KOHTPaKTHi NPaBK Ha OTPMMAHHSA FPOLIOBMX NOTOKIB Bif (iHAHCOBOro akTUBY, ane 6epe Ha ce6e KOHTPaKTHe
3060B'A3aHHA CNNATUTW TPOLWOBI NOTe KM ofHOMY abo KinbKOM oJepXyBayaMm 3a YroAot, sika BiAnosifae ymoBam,

doHf BU3HAE Taki KaTeropii piHaHCOBUX 3060B'A3aHb:

- (hiHaHcoBi 3060B'A3aHHI  ouiHeHi 3a cnpaBeANMBOK BapTICTIO, 3 BiAO6GPAXKEHHAM pe3ynbTaTy MepeoliHKn Yy

npnbyTky abo 36UTKY

®oHj BuNyyae (piHaHCcOBe 3060B'A3aHHA (abo YacTUHY (hiHAHCOBOTO 3060B'A3aHHA) 3i CBOro 3BiTYy Mpo (hiHaHCOBMIA CTaH
TOAiI i nnwe ToAi, KONW Aoro noraina”aTe, TO6TO KONMW 3060B'A3aHHSA, BU3HAUYEHE Y KOHTPAKTi, BUKOHAHO, aHY/1b0BaHO, abo CTPOK
horo pii 3akiHYyeTbCA.

®inaHcoBi akTuBu i (iHaH{:0Bi 3060B'A3aHHA, AKi BPaxoBYTbCA Ha GanaHci ®oHAY, NpeAcTaBfeHi rpowamu i ix
eKBiBajeHTaMu, UiHHUMWU nanepaMu p[e6iTOPCbKOK i KPeAMTOPCbKOK 3aGOProBaHicTIO, IHWUMM BKAAJEHHAMU W iHWKUMHK
3060B'A3aHHAMM BiANOBIAHO A0 YMHHE ro 3aKOHOZAABCTBA.

2.3.3. OliHKa IHCTpyMeHTHe kaniTany

[o iHcTpyMeHTIB KaniTany BiLHOCATbCS akyii Ta nai (4acTKW) rocnofapcbknx TOBapuCTB.

AKUif - Ue iIMEHHWIA UiHHA W nanip, AKWA noceigyye MmaliHOBi npaBa iioro BnacHuMKa (akuioHepa), WO CTOCYHTbCSH
aKLioOHepHOro TOBapucTBa, Y TOMY YMC.Jli NpaBO Ha OTPMMAaHHS YacTUHM NpUBYTKY akLioOHEepPHOro TOBapuCTBa Yy BUINAAi AWBiAeHAIB Ta
npaBo Ha OTPUMaHHA 4YaCTUHW MalH aKLioOHepHOro ToBapucTBa Yy pasi Koro nikeigayii, nmpaBo Ha ynpaBiiHHA aKLiOHEpPHUM
TOBapMCTBOM, a TakKOX HemaliHoBi (aBa, nepefgbayeHi LiMBinbHUM KOoAekcOM YKpaiHW Ta 3aKOHOM, WO PEeryale MnUTaHHA
CTBOPEHHA, AIANbHOCTI Ta MPUMUHEHUN aKLiOHEPHWX TOBApWUCTB, i 3aKOHOAABCTBOM MPO IHCTUTYTW CNINbHOFO iHBECTYBAHHS,

Bci iHBecTMUii B IHCTPYMEHTH KaniTany nicns nepBiCHOro BUM3HAHHSA OLiHIOIOTbHCA 3a CpaBeANBOIO BapTICTHO,

CnpaBeAnuBa BapTiCcTb LUiHHWX nanepiB, AKi BHeCeHi [0 6ipXO0OBOro CMNWCKY, OLIHIETHCA 3a 6ipXXOBUM KypcoMm
opraHisaTopa TOpPriBNi Ha AaTy po3paxyHKYy BapTOCTi YMCTUX aKTUBIB (3rigHO 3 «[MONOXKEHHAM MpPO NOPAJOK BU3HAYEHHS
BapTOCTi UNCTMX aKTUBIB IHCTUTYTIB CLiILHOTO IHBECTYBAHHA»).

AKWO ANd aKTUBY € OCHOBHIiMi PUHOK, TO OLiHKa cnpaBeAnnWBOT BapTOCTi NPeACTaBAA€ LiHYy Ha TaKOMY PWHKY, HaBiTb
AKWO LiHa Ha iIHWOMY PUHKY € NOTeHiLiiHO 6inbWw CNpUATAMBOIO Ha AaTty ouiHku (naparpag 18 MC®3 13). OCHOBHMWII PUHOK -
PUHOK 3 HaliGinbW UM 06CATOM Ta pPiBH €M aKTUBHOCTI AN AaHOro akTusy (foAatok A MC®3 13).

AKWo akuii MalTb 06ir 6inbW SK Ha OAHOMY OpraHisaTopi TOpriBai, NpuW po3paxyHKY BapTOCTi akTWBiB, Taki
iHCTPYMEHTU OLiHIOIOTHCA 3a KYypcO Ha OCHOBHOMY PWUHKY ANA LbOro akTuBy ab6o, 3a BifCYTHOCTi OCHOBHOFO PUHKY, Ha
HaCNpPUATAUBIWOMY PWUHKY AN HbOro. 3a BIACYTHOCTI CBijueHb Ha KOPWUCTb MNPOTWUNEXHOrO, PUHOK, Ha AKOMY ®oHf
3a3Buuail 3filicHOe onepawio npoga>Xy akTuMBY, MPUAMAaETbLCA 3a OCHOBHWIA PUHOK abo, 3a BifJCYTHOCTIi OCHOBHOI0O PUHKY, 3a
HancnpuATAUBIWNIA PUHOK.

IHCTPYMEHTN KanitTany i.HOL,;MHMUX eMiTeHTiB, Wo nepebyBaldTb B 06iry Ta NpoiWaM NICTUHT Ha OAHIA 3 MPOBIAHUX
iHO3eMHUX GipX OUiHIOTbCA 3a Gip» OBUM KypcOM (LiHOI0 3aKpuUTTA 6ip>XOBOro TOProBOro [HA), BM3HA4YEHUM Licl0 6ipxeto Ha
AaTy OUiHKM akTWBiB (y pasi BigCyTHOI;Ti IX 06iry Ha yKpaiHCbKUX POHAO0BUX Bipxax).

MpoTe 3a 06MeXeHUX 06CTaB UH HABNMXKEHOI OLiHKOI cnpaBeAnnBOT BapTOCTi MOXe ByTn cobiBapTicTb. Lie moxe 6yTu
TOAi, KON HafBHOI OCTaHHbLOT iH(opMaLii Hef0CTaTHLO, W06 BM3HAYMTU CRpaBeANMBY BapTiCTb, abo KoM iCHYE WMPOKNI
AianasoH MOXMWBWUX OLiHOK crpaBe)nivnBoil BapToCTi, a cob6iBapTiCTb € HallKpalw,0l0 OLiHKOK crnpaBejnnBoi BapToCTi Yy LbOMY
pianasoHi (naparpad 65.4.14 MC®3 i)_

MoKasHMKaMK TOTO, WO COBIr;apTiCTb HE MOXe NPeACTaBNATU cnpaBeA/IMBY BapTicTb, € (naparpad 65.4.15 MC®3 9):

a) 3HaYyHa 3MiHa y MoKasHuka <AifANbHOCTI 06’€KTa iIHBECTYBaHHA NOPIBHAHO 3 GlO4)KeTamMu, NjaHaMmu abo KOHTPO/bHUMY
noKasHUKamu;

6) 3MiHW B O4iKyBaHHIi TOro, o 6yAYTb JOCATHYTI KOHTPO/IbHI TeXHiYHI MOKA3HUKN NPOAYKLYIT 06’eKTa iHBECTYBAHHSA;

B) 3HAYHa 3MiHa Ha PUHKY A/i @KUl 06°ekTa iHBeCTYBaHHA abo MOro NPOAYKTIB Y/ MOTEHUIAHUX NPOAYKTIB;

r) 3HauyHa 3MiHa B rn06anbHi? €KOHOMIiLi a60 eKOHOMIYHOMY CepefoBuLLi, Y AKOMY (DYHKLIOHYE 06°€KT iHBECTYBaHHS;



I') 3Ha4yHa 3MiHa y MOKa3HWKI X AiANbHOCTI Nofi6HUX cy6’eKTiB rocnofgaptoBaHHsa abo B ouiHKax, L0 1X Hajae PUHOK B
uinomy;

L) BHYTpiWHIi npobnemMn oc eKTa iHBeCTYBaHHs, TaKi fK lWaxpaicTBO, KOMepuiiHi cnopu, cyfgoBi cnpasBu, 3MiHK
ynpaBniHHs abo cTpaTerii;

e) CBijYeHHA, OTPMMaHi BHac NifOK 3f4iiCHEHHA 30BHIWHIX onepayiil 3 IHCTpyMeHTaMu Kanitany 06’eKTa iHBECTYBaHHSA,
AK NpoBeAeHNX caMuUM 06’€KTOM LiBe CTyBaHHS (AK, Hanmpwuknag, CBiXWi BUNYCK akyiil), Tak i nepegayvi iHCTpymMeHTiB Kanitany
MiX TpeTiMW CTOPOHaMW.

HaBefieHnit nepenik He € BW HepnHUM. Mpun ouiHui akTuBiB ®oHAy KYA mae ckopuctatucsa ycielo iHpopmalielo npo
MOKasHUKM Ta [iANbHICTL 06’€KTa i-iBeCTyBaHHS, WO CTAa€ HasBHOW MicAs 4aTW MepBiCHOTO BU3HAHHSA. ICHYBaHHA TakKux
[OPEYHUX YNHHUKIB MOXe BKasyBaTu -iaTe, W0 co6iBapTiCTb MOXe He NPeACTaBNATW cnpaBeAMBY BapTiCTb,

Mpu oyiHyi cnpaBeAnnBOT HAPTOCTi aKTUBIB 3aCTOCOBYK THCSA METOAW OLiHKW BapToOCTi, fAKi BignoBigatTb o6CcTaBuHaM
Ta ANA AKUX € AO0CTaTHbO AAHUX, Wce»6 OLIHUTW cnpaBefNuBY BapTiCTb, MaKCUMIi3yHO4YMW BUKOPUCTAHHS AOPEYHUX BIAKPUTUX
JaHUX Ta MIHIMI3ylOUN BUKOPUCTAHHA 3aKPUTUX BXIAHUX JaHUX.

OuiHKa IHCTPYMEHTIB KamiT3ny, WO BX0AATb [0 CKnagy akTueiB ®oHAy Ta nepebyBalTb y 6ipXXOBOMY CHWUCKY
opraHizatopa TOpriBAi, i NpM LbOMY He MawTb BMW3HAYEHOro GIPXOBOr0 KypCy Ha faTy OLiHKW, 3AIACHIOETHCS 3a OCTaHHbLOM
6anaHcoBO BapTicT. AKWO € NigcT BM BBaxatu, Wo 6anaHcoBa BapTiCTb CyTTEBO BiApPi3HAETbCA Bif cnpaBefnuBoi, Heob6XigHO
BW3HAYNTKU CnpaBefnnBY BapTiCTb 3a [ONOMOrOK IiHWMUX METOAIB OLiHKM, ab0 3anyuynmTW A0 OLIHKM He3anexHoOro ouiHwBaua,
BigxuneHHa MOXYTb BYTU 3yMOB/EHI 3HAYHUMMN 3MiHAMMW Yy (iHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMU KOH'IOHKTYpPWU PUHKIB,
Ha AKX eMITEHT 3[4I/iCHIOE CBOI [AifN IOHICTb, @ TAKOX 3MiHAMW Y KOH'IOHKTYpPi (POHAOBOI0 PUHKY.

Y pasi ckacyBaHHA peecTpam,ii BUNYCKY LIiHHWX nanepiB emiTeHTiIiB HauioHanbHOK KOMICi€ 3 LiHHWX nNanepis Ta
(hOHAOBOTO PUHKY, ab0 3a pilleHHAM CYAY, BU3HAHHA iX AK aKTUBY NPUMUHAETbLCA i BifjobpaxaeTbca y cknafji 36MTKIB 3BITHOTO
nepiogy.

Y pasi onpunwofHeHHs H Qopmayii nNpo MNOpYyLWeHHA cnpaBu nNpo 06aHKPYTCTBO eMiTeHTa UiHHUX nanepis,
rocnofapcbkoro ToBapucTBa, 60pX MWKa POHAY, UiHHI nanepu, nai/yacTKM Takoro rocCnofapCbKoro TOBapuCTBa, a TaKOX
febiTopcbka 3a60proBaHicTb GOPXHMK A OLiHIOO THCA BPax0OBYO YN OYIKYBAHHA HAAXOXKEHHA MaibyTHIX eKOHOMIYHUX BUTIA,

Y pasi onpuniogHeHHs imdopmayii Mpo NPUNUHEHHA NpPOBajXeHHA y cnpasi Npo 6aHKPYTCTBO eMiTeHTa LiHHWUX
nanepis, rocnogapcbkoro ToBapucT:Ha OOpPXHWKa PoHAY, BapTicTb LIHHMX nanepis, naiB/4acTOK TakKoro rocnofapcbKoro
TOBApuCTBa, a TaKoX Ae6iTopcbKa 3a6”ProBaHiCTb BOPXHMKA NepeoLiHI0TbCA 40 IX cnpaBeAnnMBOT BapToOCTI.

AKLIT YKPaTHCbKUX €MIiTEeHTi 3, WO He MalTb 06iry Ha OpraHi3oBaHOMY PUHKY Ta pi4yHy (iHaHCOBY 3BIiTHICTb AKMX
OTPUMATU HEMOX/IMBO, a TaKOX Mai/yMCTKN rocnofapcbKnUX TOBAPUCTB, PiYHY (PiHAHCOBY 3BITHICTb AKMX OTPUMATU HEMOXNUBO,
OLIHIOOTbCA 32 HYNbOBOK BapTICTHO.

Cnpasefgnuea BapTicTb akKlii. 06ir AKMX 3yMUHEHO, y TOMY YWUCAi LiHHWX NanepiB eMiTeHTIB, AKi BKAOYeHi [0
CNUCKY eMIiTEeHTiB, WO MalTb O3HalcW (IKTUBHOCTI, BU3HAYAETLCA i3 ypaxyBaHHAM HaABHOCTi CTPOKIiB BiAHOBNEHHA 06iry
TakMX LiHHUX mnanepiB, HasBHOCTIi (iHAHCOBOT 3BITHOCTI TakuxXx eMmiTeHTiB, pe3ynbTaTiB iX AiANbHOCTI, O04YiKyBaHHA
HagXOAXEeHHS MalbyTHIX eKOHOMIYH UX BUTIA.

2.3.4. OyiHka 60prosux LilT ux nanepis

Boprogi UiHHI nanepu BW3H aioTbCA Yy 3BITI Npo (iHaHCOBWA cTaH ToAdi i nuwe ToAi, Konu POHA CTae CTOPOHOIO
KOHTPaKTHUX MONOXEHb W OA0 LUX iHCTPYMEHTIB.

MepgicHa ouiHka 6oprosux .iliHHWX MmanepiB AK (QiHAHCOBMX aKTMBIB 3AiiCHI0ETLCA 3a CNpaBeA/NBOIO BApTICTIO, fKa
3a3Buyail [OPIBHIOE LiHi onepayii, y X04i AKOT 6YB OTpUMaHWA akTuB. MMpoTe, AKWO ICHYWTh CBifYeHHA, WO UiHa onepayii
(npua6anHHA) He Bignosigae cnpaseg /MBI BApTOCTi 6OProBMX LiHHWMX nanepis, ski npuabaBaloTbCsA, BU3HAETHCS NPUBYTOK
(36MTOK) Npu MepBicHOMY BW3HaHHi, BOPrOBMiA LiHHWI Nanip NoBMHEH 6YTM HECKACOBHO NMPU3HAYEHWNA K TaKUi, WO OLIHIOETLCS
3a CMpaBeA/INBOI0 BapTiCTIO 3 Bif0o6pa*KEHHAM pe3ynbTaTy nepeouiHkn y npnbyTky ab6o 36MTKY, sAKLWL0 Take NPU3HAYEHHA yCyBae
ab0 3HAUYHO 3MeHlWYye HeBignoBigHic ib OLIHKA YW BU3HAHHA, AKY IHKONM Ha3MBalOThb «HEY3TOAXEHICTIO 06MiKiB», WO iHakwe
BMHWKHEe BHAC/Nif0OK OLiHIOBaHHA aKkTy 3iB a0 3060B°A3aHb YN BU3HAHHA NpUOYTKiB a60 36UTKIB 3a HUMW Ha PiISHWUX MifcTaBax,

ButpaTu Ha npuabaHHs 6op 'OBMX LiHHUX manepis, WO OLiHIOTLCA B MNOAanbWOMY 3a CNpaBef/NMBOI BapTicTio, He
BKNOYAThCA 10 iX NepBicHOT BapToc | NPV BU3HAHHI | BU3HAIOTLCA BUTPaTaMu nepiogy,

B akTuBax ®oHAY MOXYTb 6; TW HasABHI:

1) uinLosi o6nirayii; 2) sinco TKOBI i AUCKOHTHI 06nirayii; 3) sekceni.

O6nirayis - Ue LiHHWA nanip, WO MOCBIAYYE BHECEHHA WOr0 MepW UM BNACHNKOM Fpowei, BU3HAYAE BIJHOCMHN MO3NKM
MiX BNaCHUKOM 06niralii Ta emiTeHT 3M, MiATBEPAXYE 3060B’43aHHSA eMiTeHTa NOBEPHYTU BNACHUKOBI 06/irayii ii HOMiHanbHY
BapTicTb y nepegbauyeHunii npocnektp M eMmicii (4ns pgepxaBHux obnirayii YkpaiHu - ymoBaMu iX pO3MIlLEeHHA) CTPOK Ta
BUMNATUTU [0XiA 33 o6nirauieto, akiw)i iHWe He nepesbayeHo NPOCNEKTOM emicii (AN AepxaBHuX obnirayin YkpaiHu - ymosamu
X pO3MilLeHHA).

LinboBi o6nirawii - o6niraikii, BUKOHaHHA 3060B'A3aHb 3a SAKWMU 34iCHIOETLCS LWSXOM nepejavi ToBapis Ta/abo
HaflaHHA NOCAYr BifMoOBifHO A0 BuMipT. BCTAHOBMEHMX MPOCMEKTOM eMicil, a TakKoX LW/SAXOM CMAATW KOWTIB BAACHUKY TakKnx
o6nirayiii y Bunagkax Ta nopagky, nepefbavyeHnx npocnekTom emicii obnirayiin. Linbosi obnirayii nicna nepsicHOro BU3HaHHA
OLiHIOIOTLCA 3a CNpaBeA/NMBOIO BapTic THO. AKa AOPiBHIOE TX cobiBapTOCTI.

Jloxig no uinboBux o6niray X BU3HAETLCA OAHOYACHO 3i CMUCAHHAM TX c06iBApPTOCTi. BM3HAHHA JOXOAY i cMUCAHHS
c06iBapTOCTi LiNbOBNUX 06Gnirayiii 3giit CHIOETLCA HA NiACTaBi BUNUCKN 3 paxyHKa B LiiHHWX nanepax ®oHAy,

BifcoTkoBi 06nirayii - ue o6ifirauii, 3a AKMMu nepeabdayaeTbcs BUMNNaTa BiACOTKOBUX [OXOAIB,

LVCKOHTHI 06nirayii - ue ofMirauii, Wo po3MilWyOTbCA 38 LiHOW0, HUXYOK HDX iX HOMiHanbHa BapTiCTb. PisHUUA MiX
LiHOI0 NPUAGAHHA Ta HOMIHANbHO g;IpTiCTIO o6nirauii, Aka BunNaavyyeTbca BAacHUKy obnirayii nig yac ii noraweHHs, CTaHOBUTH

foxoA (AMCKOHT) 3a obnirayieto.



Mopganbwa ouiHka 60proBi« uWiHHWMX nanepiB: BiIACOTKOBMUX, AUCKOHTHUX o6nirauiii Ta Bekcenis, nicias nepsicHOro
BW3HAHHA 3[ICHIOETLCA 3a CNpaBeANp Goro BapTICTIO.

PuHKOBa BapTiCTb HaneXHi-x @oHAy 60ProBuMX LUIHHUX nNanepis OLIHIOETLCA 3a OQiLiiHUM 6IPXKOBUM KypcoM
opraHizatopa TOprie Ha AaTy OUiHKW, Akwo 60prosi WiHHi nanepu MawTb 06ir 6iNblWw K Ha OJHOMY Opradizatopi Toprisni, nig
Yac po3paxyHKy BapTOCTi aKTUBIB TaK jHCTPYMEHTM OLIHIOIOTHCSA 32 KYPCOM Ha OCHOBHOMY PWUHKY ANS LbOFO GOProBOro LiHHOrO
nanepy a6o, 3a BiACYTHOCTi OCHOBHOM ) puHKY, Ha HaliCMPUATAMBIWIOMY PUHKY AN HbLOTO.

PuHkoBa BapTicTb 60ProBM: | iHHMX nanepis, W0 He MawTb 06iry Ha OPraHi3oBaHOMY PUHKY a60 LWO0A0 HKUX
opraHisaTopn TOpriB He BCTaHOBWIA 6ipOBMA Kypc, OLIHIOETBCA HA MNifcTaBi iHGOpMauii Npo KOTUPYBaHHS aHanoriyHux
60proBux UiHHWMX nanepie. AHaNori jHumu BBaXAlTLCA LiHHI nanepu, fKi, AK MiHIMYM, MalTb Takuil camMuii KpeguTHWIA
PeATUHT. AKWO0 crnocTepiraeThCa Bil xuneHHA napameTpiB aHanoriyHUX 6GOProBMX LUIHHUX nanepis Big napameTpiB LiHHOTO
nanepy, Wo OLIHIETLCSH, MPOBOAATHI Wl KOPUTYBAHHA, sKi BPaxoBYKTb Ui BiAMIHHOCTI. Y pasi 3MiHM cnpaBeanuBoi BapTOCTI
60proBux LiHHWX Nanepis, WO MalTbh Miclue Ha 3BITHY AaTy, Taki 3MiHW BM3HAOThbCA Y NpUBYTKY (36MTKY) 3BiTHOTO nepioay,

Y BUNajKy HEBUKOHAHHS 300 oH'A3aHb eMiTEHTOM 60ProBUX LiHHWX Manepis Ta BiACYTHOCTI YKNaAeHOro 4Or0BOPY WO0A0
pecTpyKTypusaLii 3a60proeaHoCTi, O iiHKka TakKMX LiHHMX nanepis, a TAaKOX HapaxoBaHWii, ane HecnjavyeHWin AOXiAg 3a HUMU
34INCHIOETHCA BPaxX0OBYOUN OYIKYBaHb § HAAXOAXKEHHSA MaiBYTHIX eKOHOMIYHUX BUTIA.

LliHHi nanepw, o06ir SKWX Ha pgaTy OUiIHKM He 3YyMUHEHO Ta peecTpauifn BUMYCKY sSKUX He CcKacoBaHa, ane
emiTeHT/BeKcenejaBellb TakuX UiHHIA X nanepiB niksigoBaHuii Ta/abo 6yB BW3HAHMI 6GaHKPYTOM Ta LWOA0 HbLOTFO BiAKPUTO
NikBifayiinHy npouefypy 3a PilLEHHAM CcyAy, OLiHIOIOTbHCA 3a HY/IbOBOIO BapTiCTIO.

2.3.5. OuiHka febiTopcbKi 3aboproBaHocCT i

Leb6iTopcbka 3aboprosaHiiite - ue tiHaHCOBMIA aKTuB, AKNI npegcTaBase co6oto KOHTpPaKTHe
npaBo OTpPMMaTW TPOWOBI KOWTK wu60 iHWKUA QiHaHCOBUI aKTUB Bif iHWoOro cy6’ekTa rocnogaptoBaHHsa. [e6iTopcbka
3ab6oproBaHicTb ®OHAY CKNafaeTbcs no3nK Ta iHWOT fe6iTopcbkoi 3aboproBaHocTi. ToproBa feb6iTopcbka 3ab0OproBaHicTb y
doHAY BifCYTHA.

[e6iTopcbka 3aboproBaHicTb MOAINAETHCSA HAa NOTOYHY (CTPOK MOraweHHs npoTaroM 12 wmicsauis 3 gatu ¢iHaHCcoOBOT
3BITHOCTI) Ta JOBroCTPOKOBY (CTPOK naraweHHs 6inbwe 12 micAyis 3 gatun GiHaHCOBOT 3BITHOCTI).

[Jebitopcbka 3a60proBaHiCTb BM3HAETLCA Yy 3BiTi Npo (piHaHCOBUIA cTaH TOAi i nuwe ToAi, KoAm ®OHA CTae CTOPOHOHD
KOHTPaKTHWX NONOXEHb WOA0 LbOro NHCTPYMEHTY.

MepBicHa ouiHKa pebitb pecbkoT 3aboproBaHocCTI 3AINCHIOETLCSA 3a cnpaBeaiMBoI BapTiCTIO, AKa
[OPIBHIOE BApTOCTi NOraweHHs, TO6TO CyMi OYiKyBaHUX KOHTPAKTHUX FPOWIOBUX NOTOKIB Ha AaTy OLiHKW.

CnpaBefnuBOl BapTicTo (i iaHCOBOro iHCTPyMeHTa Mpu MNepBiCHOMY BW3HaHHI €, AK npaBuao, LiHa onepayii (To6To
cnpaBeAnuBa BapTicTb HajaHoi abo yTpumaHoi komneHcauii (naparpad B5.1.2A 1ta MC®3 13). Mpu nepBiCHOMY BU3HaHHI
CnpaBegnvBa BapTiCTb AOBroCTPOKOBI/T No3nkyu abo JOBroCTPOKOBOT Ae6IiTOPCbKOT 3a60ProBaHOCTi, Ha fIKy He HapaxoBYK TbCA
BifiICOTKN, OLIHIOETbCA HAK Tenmepiw HA BapTicTb YCiXx MaKbyTHIX HafXOAXeHb TPOWOBMX KOWTIB, [AWCKOHTOBaHWUX i3
3aCTOCYBAHHAM MNepeBaXXHOT PUHKOBOT CTaBKM (MepeBaXHUX PWHKOBUX CTAaBOK) BifCOTKA Ha MOAIOGHWIA iHCTpyMeHT (mogibHui 3
TOYKM 30pYy BallOTW, CTPOKY, TUNY C MaBKW BiACOTKa M iHWMWUX YMHHUKIB) i3 aHANOTriYHUM KpPeAUTHUM peliTUHrom (maparpad b
5.1.1 MC®3 9). byab-aka A0LATKOBi CymMa, HajaHa B KpefuT, € BuTpaTol abo 3MeHWYye AOXiA, AKWO BOHa He Bignosifae
KpUTEPiAM AN BU3HAHHA AK aKTWUB fiKe TOCb iHLWOTOo TUNy.

PisHMUA MiX cnpaBegnuBoto BapTicTioO Ae6iTOPCbKOT 3a60proBaHOCTi Npu NepBiCHOMY BU3HaHHI Ta il JUCKOHTOBAHOIO
nofanblWwol amopTu3auieto yiel pisifuyi npoTarom nepiogy noraweHHd. AKWo pgebitopcbka 3aboproBaHiCTb MNorawaeTbes
AOCTPOKOBO, TO HeaMoOpTW30BaHMil sifiall 0K pisHuLi Bigo6paxaeTbca Yy 3BiTI Npo CYKYNHWiA poxif Toro nepiogy, B AKOMY
Bifbynoca JOCTPOKOBE NoOraweHHsA.

Mpn BW3HAuUeHHi BapToOCTi NO3WKWM NOTPiI6GHO BPaxoByBaTU MOX/IWUBY HasABHICTb CYTTEBOT BiAMIHHOCTI NPOLEHTHOT
CTaBKM, nepef6ayeHol [OroBOpoOM MNO3WKK, Bifj NMOTOYHWX PUHKOBUX CTaBOK (AMCKOHTOBaHi rpOWOBIi MOTOKU 3a PisHUMYU
CTaBKaMu MOXYTb CYTTEBO Bifpi3HATK 1.

Mosnku Bigo6paxatoThca B O(iniky, nounHal UM 3 fatm BUAAYI KOLWTIB MO3NYanbHUKaM.

Micng nepBicHOro BM3HaHHA pAebiTopcbka 3aboproBaHicTb 061iKOBYETbCA 3a aMOpTW30BaHOKW cobiBapTicTio i3
ypaxyBaHHAM BUMOT 40 3MEHLWEHHA KOPUCHOCTI.

Moganbwa ouiHka fge6iTope iKOT 3a60proBaHoOCTi, Ha AKY HapaxOBYKTbCA BiACOTKM 3a CTaBKOlW, WO [OpiBHIOE abo
nepeBuULLYE PUHKOBY, i KOHTpaKT nepi:A6ayac woMicAYHe NoraweHHA HapaxoBaHUX BifACOTKIB, 3A4iMCHIOETLCA 3a CNPaBeJNNBOIO
BapTIiCTIO, fiKa AOPiBHIOE 1T HOMiIHANbH i BapTOCTI.

Y pasi CyTTeBOro BNAMBY (haklopy 4Hacy MOXe BUHUKHYTU HEOOXiAHICTb JUCKOHTYBaHHA cymu 3aboprosaHocTi. Bnnus
(akTOpy uyacy € CyTTEBMM, KW O "MenepiwHs (AWCKOHTOBaHa 3 ypaxyBaHHAM #MOBIpHOro CTPOKY MOralweHHs) BapTiCTb
4e6iTopCbKOT 3a60ProBaHOCTI CYTTEBO BiAPI3HAETHCA Biff MOTOYHOT BAPTOCTI ii NoraweHHs.

KopoTkocTpokosa fe6iTopch K& 3a60proBaHicTe 6e3 BCTAaHOBMEHOT CTaBKW BIACOTKA MOXe OUiHIOBAaTMCA 3a CyMOi0
NepBiCHOTo paxyHKy hakTypu, AKWLO eMNB AUCKOHTYBAHHA € HECYTTEBUM.

FpowoBi MOTOKW, MOB’A3aHi 3 KOPOTKOCTPOKOBOK Ae6ITOPCbKOK 3a60OProBaHiCTiO, He AUCKOHTYHTbCA, SKWO BMINB
OWCKOHTYBaHHA € HECYTTEBUM.

2.3.6. OuiHka iHBecT Uil a acouidosaHi nignpunemcT Ba
06niK iHBecTMLi B acoyiiioBaHi NignpuemcTea 34iicHI0ETHCA 3rifHO 3 MCBO 28 «IHBecTuuii B acouiiioBaHi Ta CiNbHi

nignpuemctea» ( MCBO 28).
3rigHo 3 naparpagom 16 MCBO 28, iWBecTuyia B acoyiiioBaHe 4u cnifbHe MNiANPUEMCTBO O06/1iKOBYETbCA i3

3aCTOCYBaHHAM MeTOAy yuyacTi B Ka TiTa/li, 3a BUHATKOM BWMajKiB, KOAU Taka iHBECTWUiA KBanipikyeTbcs [/ 3BiNbHEHHS
BignoBigHO Ao naparpadis 17-19.



Maparpad 18 MCBO 28 nep>opg6avae, W0 iHBECTML A B acouiiioBaHe Yy cninbHe MigNPUEMCTBO YTPUMYETLCA CYB'EKTOM
rocnojaptoBaHHa (a0 YTPUMYETHCA +inocepefKOBAHO 4Yepe3 HbOr0), AKWI € OopraHisaliclo BEHYYpPHOro kKanitany a6o naikoBuM
(oHAOM, TPACTOM UM NOAIGHUM CyB'e crom rocnogaploBaHHsA, B TOMY YMC/i MOB’A3aHUM 3 IHBECTULIAMU CTPaxoBUM (OHAOM, TO
Takuii Cy6'eKT rocnofaptoBaHHA MOXE NMPUIAHATY pilleHHS OUiHIOBATK IHBECTULIT B Taki acowiioBaHi 4u CRifbHI NigNPUEMCTBA 3a
CNpaeej/NBOI BAPTICTIO 3 Bi06PAXE HHAM pe3ynbTaTy MepeouiHKu y npubyTKy uu 36UTKY BignoBigHo 4o MC®3 9.

®oHpom 06paHO MeTOA ouiiiky iuecTUuiil B acouiiioBaHi 4M CRiNbHI NignpueMcTBa: 3 BiAOGPaXEHHAM pesynbTaTy
nepeouiHkn y npubyTKy umn 36uUTKY Bif.nosigHo 4o MC®3 9.

Mai/yacTkn rocnofapcbknx tosapucTs, npuabaHi ®OHAOM, OUIHIOIOTLCA 3a CMPaBeA/NBOIO BapTiCTI. BU3HAUEHHS
cnpaBeAnuBoi BapToOCTi NaiB/4aCTOK 3cnopapcbkMX TOBAPUCTB, 3A4IMCHIOETLCA 3 ypaxyBaHHAM BapTOCTi YNCTUX aKTWUBIB TaKoro
rocnofapcbKoro ToBapnucTBa 3a pes3ys >tatamu oro gisnbHOCTi. P OHJ BU3HAE pe3ybTaT 3MiHWM BapTOCTi TaKol 4acTKW Yy 3BiTi npo
NPUBYTKN Ta 36UTKN.

2.3.7. Ouinka rpowosunx K& T is Ta ix ekBiBaneHT iB

IpOWOBI KOWTW BKO YA Tb rPOLWOBI KOWTU HAa NOTOYHUX paxyHKax Ta Aeno3uTh A0 3aNUTAHHS.

TepmiH MC®3 «Aeno3uT [0 3anuTaHHS» BiANOBiAaE TepMiHY «[eno3WT Ha BUMOry», SAKUIA 3aCTOCOBYETLCA Y
6aHKiBCbKOMY 3aKOHOAaBCTBI. Bignoi igHo go nyHKTy 11 «[lM0N0XEHHS MPO NOPsAOK 34IACHEHHS GaHKaMu Y KpaiHu BKNagHMX
(AenosnTHNX) onepauyii», 3aTBEPAXEN oro NoCTaHOBOW [1paBniHHA HauioHanbHoro 6aHky YkpaiHnm Big 03.12.2003 Ne 516 (i3
3MiHaMu), «BK1aAaun (Aeno3uTn) Ha BU: -lOry - Lie rpoLWwoBi KOWTK abo 6aHKiBCbKI MeTanu, W0 POo3MilleHi BKNafgHMKaMun B GaHKax
Ha ymoBax BuAadi BKnaay (AeMNO3NTY mHa neply BUMOFY BKNafHWKa ab0 3[iliCHEHHSA NnaTexiB 3a PO3NOPAAKEHHAM BHACHUKA
PaxXyHKy».

EKBiBa/eHTN TPOLWOBMNX KOMT miB - Lie KOPOTKOCTPOKOBI, BUCOKONIKBIAHI iHBECTULIi, AKi BiNbHO KOHBEPTYIOTHCA Y BigoOMi
F-yMu rpowoBUX KOWTIB | AKMM Npi;TaMaHHUN He3HAUYHWI PU3NK 3MiHM BapTOCTi. IHBECTWLiA BU3HAYAETLCA, AK EKBiBANEHT
rPOWOBMX KOWTIB TiNbKW B pasi KOpPOTKOro CTPOKY MOTalWeHHs, Hanpuknag, npoTAroM He 6inblie TPbOX MicAUiB 3 gaTu
npuabaHHsa (Hanpuknag, 4eno3nTn 3i CTDOKOM PO3MilleHHS A0 TPbOX MicAliB).

FpowoBi KOWTK Ta iX €KBiBA; eHTW BM3HAIO TbCHA 32 YMOBMU BifNOBIAHOCTI KPUTEPiAM BU3HAHHSA aKTUBaMMU,

FpowoBi KOWTK Ta iX eKBiBa iEHTW MOXYTb YTpMMYyBaTWCs, a onepayii 3 HAMWU MPOBOAWTUCS Y HauioHaNnbHil BanTi, B
iHO3eMHIii BantoTi Tay 6aHKIBCbKMX M Tanax.

MepeicHa OUiHKa TPOWOBUX KOWTIB Ta iX €KBiBaNeHTIB 3AIACHIOETLCA 3a CMpaBef/NNBOI0 BapTiCTIO, fKA AOPIBHIOE iX
HOMIHaNbHIN BapTOCTI.

MepBicHa oyiHKa rpowoBnx (OWTIB Ta X eKBiBaneHTIB B iHO3eMHili BanoTi Ta 6aHKIBCbKMX MeTanax 34IACHIOETbCA Y
(yHKUiIOHaNbHIN (HayioHanbHIl) BanicTi 3a odiyinHUMKM Kypcammn HayioHanbHoro 6aHky Y kpaiHu (HBY).

Mopanblwa ouWiHKa FPOWOBUX KOWTIB Ta X €KBiBaNeHTIB 3filiCHIOETbCA 3a CNpaBeA/IMBO BapTiCTIO, fKa LOPIBHIOE 1X
bOMiHanbHI BApTOCTi Ha AATy OLiHKK

Mopanbwa ouyiHKa FPOWOBMX KOLWTIB Ta IX €KBiBa/€HTIB B iHO3eMHIiil BantoTi Ta 6aHKIBCbKUX MeTanax 34iiCHIOETbCS Y
yHKUiOHaNnbHIl BantoTi 3a oiuiiHn!*' Kypcom HBEY Ha gaTty ouiHKW.

Onepayis B iHO3eMHili BaglTi BigobpaxaeTbcAd NicnNa MNepBiCHOro BWM3HAHHA Yy (QYHKUiOHanbHi BanwoTi, i3
3aCTOCOBYBAHHAM A0 CyMW B iHO3eMH /i BajlOTi KypC «CNOT» MiXX (PYHKLIiOHanbHOK BaflOTOK Ta iHO3EMHOI BallOTOK Ha garty
onepauii (naparpap 21 MCBO 21 «E nnuB 3miH BantTHuX Kypcie» ( MCBO 21)). Kypc «cnoT» - Ue BallOTHUWIA Kypc y pasi
HerarHoOT KyniBni-npofaxy BanoTu.

[na Bn3HayeHHSA OQiLiiHOrO Kypcy FpUBHI A0 iHO3EMHUX BanlOT BUKOPWCTOBYKOTHCA HOPMaTUBHI akTu HBY pgns uinen
Bifo6paxeHHs omepawyiil 8 IHO3eMHIli eantoTi npn 3actocyBaHHi MC® 3.

Mopjanblia OUiHKa FPOWOBMX KOLWTIB y pasi npusHavyeHHA ®OHAOM rapaHTyBaHHS BKnagiB isnyHux ocib B 6aHKIiBCbKiil
YyCTaHOBi TUMYacoBOT agMiHicTpayil abm npuitHaTTa HBY piweHHa npo nikeigayito 6aHKIBCbKOT yCTaHOBW 34iACHIOETHCA B CyMi
OYiKYBaHWX HaAXOAXXEHb TFPOWOBUX KOWTIB 3 ypaxyBaHHAM MNMOBIPHOCTI Ta CTPOKY iX MNOBEepHeHHA. Y pa3i BifCYTHOCTI
AMOBIPHOCTi MOBEPHEHHS TPOLWIOBMUX K3WTIiB, BU3HAHHSA 1X K aKTUBY MPUNUHAETbCA i BifobpaxaeTbca y cknafi 36MTKiB 3BiTHOTO
nepiogy.

feno3nTun (KpimM Aeno3nTiB go 3aNUTaHHA Ta eKBiBa/NeHTIB rPOLWIOBUX KOWTIB).

Oeno3nT (BKNag) - Le rpoweil KOWTW B roTiBKoBiii abo 6e3roTiBKOBIA (hopmi y BantoTi YKpaiHu, AKi 6aHK NPUAHAB Bij
BKNafHWKa abo fKi Hagilwnm gna skneNHWKA Ha JOrOBIPHWUX 3acafiax Ha BW3HauyeHWi CTPOK 36epiraHHA 4m 6e3 3a3HauyeHHs Takoro
CTPOKY (nig BigcoTok abo goxia B iHW i/ hopmi) i nignaraloTe BUNAATi BKNaAHWUKY BifNoBifHO 40 3aKOHOAaBCTBa YKpaiHW Ta yMOB
Jorosopy.

[leno3nT BM3HAETbCA Y 3BiTi NBO (hiHAHCOBWIA CTaH TOAI | Nuwe ToAi, KOAM POHA CTAaE CTOPOHOK KOHTPAKTHUX MOMOXEHb
WOAO LbOro iHCTPYMEHTY.

[eno3uT € (hiHaHCOBMM akT|iBOM (aKTMBOM, WO € KOHTPaKTHWUM MpaBOM OTPUMYBaTW TrPOLWIOBI KOWTM ab0o iHWMUA
(iHaHCOBMIA aKTMB Bif iHWOro cy6 €KTa rocnojaptoBaHHA) Ta, WuUpwe, (iHAHCOBUM IHCTPYMEHTOM (KOHTPaKTOM, AKUI
NPM3BOANTL A0 BUHWKHEHHS (iHAaHCABOr0 aKTUBY B OJHOr0 cy6’ckTa rocnogaploBaHHA Ta (iHaHCOBOro 3060B’A3aHHA a6o
iHCTpyMeHTa Kanitany B iHWoro cy6’e <ta rocrnojaptoBaHHA) BifNOBiAHO [0 BU3HAYeHb, WO MicTATLCA B naparpadi 11 MCBO 32.

MepeicHa ouiHKa fAeno3uTy 3AiCHI0ETECA 3a MOro cnpaBeA/nBOI0 BapTiCTIO, AKa, AK MNpasBuno, [OPIBHIOE iioro
HOMiHaNbHIN BapTOCTi. BuTpaTy 3a on rPamiclo, HaBiThb AKLWIO BOHW NPAMO BiAHOCATLCA [0 YKJafaHHA [OrOBOPY MPO AEMNO3UT, He
BK/MOYAlOTbCA B NePBiCHY OLiHKY fenc(3UTY, a BU3HAOTLCA BUTpPaTamMmn nepiogy.

BUHATKOM, KOMAW HOMIiHanbHii BapTiCTb Aen03WTy MOXe He AOPiBHIOBATW #Oro crnpaBefiunBiii BapToCTi, MOXe 6yTu
CYTTEBA BiAMIHHICTb NpoOLEHTHOT cTaB <4, nepeabayeHol 4eNO3NTHUM [JOrOBOPOM, Biff MOTOYHUX PUHKOBUX CTaBOK 3a MOAIGHUMU
A4eno3nTaMmu, B Pe3ynbTaTi 4Oro AMCKOTMITOBaHI rPOWOBI MOTOKM 3a PiSHUMM CTaBKaMW MOXYTb CYTTEBO BipisHATUCS,

BapTicTb OYiKyBaHUX Trpowo 3UX MOTOKIB 3a [eno3uTOM - e TenepiwHA BapTicTb TPOLWOBMX MNOTOKIB (BMNNaT 3a
Leno3UTHUM [OroBOPOM), AKI OUiKYIOTh ;A 10 OTPMMaAHHA BiANOBIAHO A0 rpadiky BUNNaT, JUCKOHTOBAHUX 3a leNO3UTHUMU CTaBKamu



CnpaBejnuea BapTicTb OYiKYBaHWX TPOTOBWX NOTOKiB Bif06paXae HUHIWHI PUHKOBI OUiKYBaHHS CTOCOBHO TakKMX Maii6yTHix
rpoLWOBNUX MOTOKIB.

Yci acnekTw nepeicHOT O ijyku pgeno3nTie B iHO3eMHilt BanoTi Ta GaHKiBCbKUX MeTanax aHanoriuHi Tum, sKi
3aCTOCOBYIOTHLCA 10 MEPBICHOT OUIHKM rpow0BUX KOWTIB Ta iX eKBiBaNEHTIB B iIHO3EMHIN BantoTi Ta 6aHKIBCbKMX MeTanax.

Mopanbwa oOuiHka [Aen03j(tip y HauiOHaNbHiAi BanoTi 34IACHIOETLCA 3a aMOpPTM30BaHOK  co6iBapTicTio i3
3aCTOCOBYIOTbCA BUMOTM O 3MEHLUEHIHA KOPUCHOCTI.

Mopjanblwa oliHka AENO3UT g y pasi npusHayeHHs P OHAOM rapaHTyBaHHA BKMaAiB (isndHUX 0Ci6 B 6aHKIBCbKiii
YCTaHOBI TUMYacOBOT aAMIHICTPAUIT r 6o npuilHaTTa HBY piweHHa Npo nikBigalilo 6aHKiBCLKOT YCTAHOBW 34iliCHIOETLCA B CYMi
O4IKyBaHNX HaAXOAXEHb TPOWOBUX kowTiB 3 ypaxyBaHHAM WMOBIPHOCTI Ta CTPOKY iX MOBEpPHEHHS. Y pasi BigCYTHOCTI
AMOBIPHOCTI NOBEPHEHHS [ENO3NUTIB, Bu3HAaHHA X AK aKTWBY NPUNUHAETLCA | Bigo6paxaeThcs y cknagi 36MTKiB 3BITHOTO
nepioay.

Moganbwa ouiHka AENO3UT{g B jHO3eMHili BanwTi Ta 6GaHKIBCbKMX MeTanax 3/iliCHI0ETbCA Yy @YHKUIOHaNbHIl
(HauioHanbHill) BantoTi 3a oQiLiiHUM Kypcom HBY.

®oHA BU3HAE 6aHKIBCbKI 03UTK 3i CTPOKOM MOTalleHHA Bif YOTUPbLOX A0 ABaHaAUATU MicayiB 3 gatu diHaHCOBOT
3BITHOCTI, B pasi, AKIL,0 JOCTPOKOBE noraweHHs TaKUX AEeMNO3UTIB AMOBIPHO NPU3BeAe A0 3HAYHWX (DiHAHCOBWX BTpAT, B CKNagi
MOTOYHUX (PiIHAHCOBUX IHBECTUL, .

2.3.8. lHBecT uyiiiHa nepy XOMICTb

IHBecTMLillHa HEPYXOMICTb  HepyXoMicTb (3emMns um 6yaisns, abo yacTuHa 6ynisni, a6o iX NoeaHaHHA), YTPUMYyBaHa
(BnacHukom a6o opeHpapem 3rifHO 3 /rogoto Mpo (iHaHCOBY OPeHAY) 3 MeTOK OTPUMAHHA OPEHAHWX MiaTexiB a6o 36iNbleHHs
BApTOCTi Kanitany uu ANns AOCATHEHHS 060X uineii, a He ANA: (a) BAKOPUCTAHHA ANA afMiHiCTPaTUBHWX Lineii, abo (6) npogaxy B
3BMYAWHOMY XOAi AiANBHOCTI.

IHBECTULiHA HEPYXOMICTb inae BM3HABATWUCA AK aKTWB TOAi i TibKM TOAI, Konu: (a) € MMOBIPHICTb TOro, wWo ®oHA
OTPUMae MainbyTHi E€KOHOMIYHI BWUrO.um, ski NoB’As3aHi 3 Liclo iHBeCTWUiliHOW HepyxoMmicTio, (6) cobiBapTicTb iHBeCTULiAHOI
HEPYXOMOCTi MOXHa AOCTOBIPHO OLiW-iTH.

MepBicHa ouUiHKa IHBECTUL i HOT HEpYXOMOCTI 34iiCHI0ETLCA 3a CO6GiBapTicTIO. BUTpaTu Ha onepawyilo BKAO YA TLCA A0
nepBiCcHOT BapTOCTI.

CobisapTicTe npuabaHoi  HBeCTMUiAHOT HepyXxoMOCTi BK/AW4Yae UiHY ii npugbaHHs Ta O6yAb-AKi  BUTpatw,
AKi 6esnocepefHbO BifjHeceHi 4O Npua6aHHs. Be3nocepefHbO BifHECEHI BUTPATU OXONMIOIOTb, HANPUKNAL, FOHOPApPU 3a HajaHHS
npodeciiHUX I PUANYHUX NOCAYT, MO jaTKW, NMOB’A3aHi 3 Nepefayelo Npasa BJACHOCTI, Ta iHWI BUTpaTK Ha onepawito,

Mopganbwa oOUiHKA [HBECTU LiiHOT HepPYyXOMOCTi 34iCHIOETLCA 3a CNpaBef/MBOI  BapTIiCTIO Ha AaTy OUiHKM,
CnpaBednnea BapTiCTb IHBECTMUIAHITT HepyxomoCTi, K NpaBMNO, BU3HAYAETLCHA i3 3a/y4YEHHAM HE3aNexHOro ouiHloBaua,
MepioAnyHICTL Nepernagy cnpaBeani- itoi BApTOCTi 3yMOBNIOETLCA CYTTEBUMU ANS1 06/1iKY KONMBAHHAMMW LiH HA PUHKY NOAi6HOT
HEPYXOMOCTI.

Cnpasegnuea BapTicTb KL4BepweHoro 6yaiBHMLTBA [OPiBHIOE BapTOCTi 3aBepLIEHOro 06°ekTa 3a BUpaxyBaHHAM
BUTpaT Ha 3aKiHYeHHA 6yfiBHMLTBA.

Y Bunafky nepesejeHHA 06 eKTy 3 iHBeCTULIiiHOT HepyXxOoMOCTi, W0 06/iKOBYETHCH 3a CNpaBef/MBOI BapTicT, A0
3anacis, cobiBapTicTb HepyxXxoMoOCTi ,l0 MojanbWworo o61iKy Mae f[OpiBHIOBaTM T cnpaBeAsuBili BapTOCTi Ha AaTy 3MiHU Y
BUKOPUCTAHHI.

HenoTouHi akTMBW Knacuid-toTbcs AK YTPUMYBaAHI ANS Npojaxy, AKWO TXHA 6anaHcoBa BapTicTb 6yfe B OCHOBHOMY
BiflULKOAOBYBaTUChL WANAXOM onepayii npogaxy (naparpap 6 MC®3 5 «HenoTouyHi aKTMBM, YTpUMyBaHi ANd npogaxy, Ta
NPpUNUHeHa AiANbHICTb»).

2.3.9. 3060B'A3aHHA ® OHCY

MoTouYHi 3060B’s3aHHSA - Lie 3060B’A3aHHSA, AKi BiANOoBigal0Tb OAHIN abo AEKiNbKOM i3 HMXXYeHaBELEeHUX 03HaK:

- ®oHpf cnofiBaeTbCcs norac>iTu 3060B’A3aHHA abo 3060B’A3aHHA MifNArae MoraweHH0O MPOTAroM ABaHajUATM MicsyiB
nicnsa 3BiTHOro nepioay;

- ®oHpA He Mae 6e3yMOBHOro npasa BifCTPOUYMTM NoOralweHHs 3060B’A3aHHA YNPOAOBX LW OHalMeHwe 12 micayis nicns
3BITHOTO nepioay.

MoTOYHi 3060B’A3aHHA BM3HA IOTbCA 3a YMOBMW BiANOBIAHOCTI BU3HAYEHHIO | KpUTEPiAM BM3HAHHA 3000B’A3aHb,

MepBicHa Ta Nojanblua OLiHKa NOTOYHUX He (hiHaHCOBMUX 3060B’A3aHb 3A4IACHIOETHCA 3a BApPTICTIO MOTalleHHA,

®iHaHcoBe 3060B’A3aHHA ®OHAY OULIHIOETLCA 3a CNpaBejMBOI BapTICTHO 3 Bif06GpaXeHHAM pe3ynbTaTy NepeoliHku y
npuéyTKy a6o 36UTKY BignoBiagHO 4o MC®3 9 «®DiHAaHCOBI IHCTPYMEHTUY,

3060B'A3aHHSA ®OHAY BKNOYaABOTh:

- 3060B'A3aHHA 040 onnaTamnocnyr ocobam, AKi 34iCHIOITbL 06CNYroByBaHHA POHAY;
- 3060B'A3aHHA W0A0 cnnaT ABMHaropoan ocobam, AKi 3A4IMCHIOIOTb YNpaBAiHHA akTuBamMmun ®oHAY;
- 3060B'A3aHHA W00 PO3pacyHKiB 3 NpofaBLAMMN 38 OTPMUMaHI, ane HeonnavyeHi POHJOM aKTWBMK;
- 3060B'A3aHHA 3a iHWKWMK rocnofapcbkKUMu onepaLiamu, Ha onnaTy AKUX MOXYTb 6yTW BUKOPUCTaHi akTuBM DoHAy,
3060B'A3aHHsA BU3HAYalOTbCA 3iMNOBIAHO A0 iX (AKTUYHOT BENMUYNHN 3 ypaXyBaHHAM TaKoro:
- 3060B'A3aHHA WOA0 ONAiTM nocnyr oco6am, WO 3A4iACHIOIOTL 06CAyropyBaHHa ®OHAY, BW3Ha4YalOTbCA Ha [aTy
po3paxyHKy BiAMOBiAHO A0 Tapudis, BU3HAYEHUX BIANOBIAHNUMU AOTOBOPaMMU,

- 3060B'A3aHHA WO0A0 cnniTW BuHaropoanm ocobam, AKi HajgawTb NOCAYrM 3 ynpasiiHHA akTusamm ®doHAy
pPO3PaxoBYOThCA KOXHOFO po60uoro AHA 3a KOXHWI JeHb PO3paxyHKOBOro nepiofy AK BifCOTOK Bif 4MCTOT BapTOCTi aKTUBIB
®oHAY, po3paxoBaHOi Ha KiHelb Lbo W AHA. TicAA HaAXO[AXeHHA LOKYMEHTIB, WO NiATBEPAXYIOThL NPaBUNbHICTL PO3PaXyHKY
BuHaropogu/onnatu nocayr 3a signi)BiAHMIA po3paxyHKOBWii nepios ocobam, sAKi 34INCHIOITL 06CNyrosysaHHa ®oHAy Ha



nigctasi yknafeHux forosopie, ane HE pisniwe 10 po6ounx AHIB NiCNA OTPUMAHHSA 3a3HA4EHUX JOKYMEHTIB PO3Mip BMHAropoan,
BW3HAYEHMIA 33 OCTAHHIW PO3pPaxyHKOM uii nepiog, Moxe 6YTU CKOPUTOBAHMIA BiANOBIAHO 40 OTPUMAHUX AOKYMEHTIB;

- 3000B'A3aHHA WOAO PO3PA jyHkis 3 MPofaBUAMW aKTWBIB Yy BiANOBIAHOMY PO3paxyHKOBOMY MepioAi BW3HaualThCH
BiANOBIAHO 40 YMOB [JOFOBOPY NPO KY MiBNIO-NPOAAX aKTUBIB;

- iHWi 3060B'A3aHHA Y BiinoBigHOMY pO3paxXyHKOBOMY mepiofi BM3HAUYalThCA BIAMOBIAHO [O YMOB [OrOBOpIB,
PernameHTy ®OoHfAYy, Ta 3aKoHofaBcTBY wiogo ICI.

2.3.10. 3ropTaHHA iHAHCMHUX aKTUBIB Ta 30608 'A3aHb
®iHaHCOBI aKkTUBN Ta 3060B'||'saHHA 3ropTaloThCs, AKWO P OHA Mae IOPUAMYHE NPaBO 34IACHIOBATM 3aNiK BM3HAHWX Y
GanaHci cym i mae Hamip abo 3p06UTU g3aemo3anik, a6o peanisyBaT akTWB Ta BUKOHATX 3060B'A3aHHSA O[JHOYACHO.

2.3.11. BwuW3HaHHA [OXOfiB Ta BUTpaT

Ooxig Ta BUTpPaTV BU3HAIOThmed 3a METOA0M HapaxyBaHHA,

[oxig - ue 36iNbWEHHA €KO noMiyHMX BUTig NpoTAroM 06MiKOBOr0 nepiogy y BUFAAAi HaAXOMXKEHHA uuM 36inbleHHA
KOPWCHOCTI akTWBiB a60 y BUTAAAI 3 HeHWweHHA 3060B’A3aHb, PE3Y/IbTATOM 4YOr0 € 36iNbWEHHA YNCTUX aKTWUBIB, 38 BUHATKOM
36iNblWeEHHA, MOB’A3aHON0 3 BHECKAMM Y4YaCHUKIB.

[Joxig BusHaeTbcs y 3BiTi Mo npubyTkM Ta 36MTKM 3a YMOBM BiAMOBIAHOCTI BU3HAYEHHIO Ta KPUTEPiAM BU3HAHHA,
BusHaHHA fOX0AY BiA6YBaeTbCA OfHO jaCHO 3 BU3HAHHAM 36iNblIEHHA aKTUBIB ab0 3MeHLW eHHS 3060B’A3aHb,

Ooxig Big npofaxy MiHAHCOT X IHCTPYMEHTIB, IHBECTULiAHOT HEPYXOMOCTI ab0 iHWKUX aKTUBIB BU3HAETLCA Y NPUBYTKY
a60 36MTKY B pasi 3aJO0BONIEHHA BCiX H3BefeHWUX Aani yMOB:

a) ®oHA nepepaB MNOKYMHE Bi CYTTEBI PU3UKU | BWUFOAW, MOB’A3aHi 3 BACHICTIO Ha (IHAHCOBUIA IHCTPYMEHT,
iHBECTULiNHY HepYXOMicTb abo iHWI aKTuBMU,

6) 3a POHAOM He 3a/NMIIAETI ca aHi Noganblia yyacTb YNpaBNiHCbKOT0o MepcoHany y (opmi, Aka 3a3guyail noe’asaHa 3
BOMOJiHHAM, aHi e(MeKTMBHUIA KOHTioNb 3a MPOAAHWMM (IHAHCOBMMU IHCTPYMEHTAMW, IHBECTULIAHOW HepyxomicTio ab6o
iHW UMW aKTUBamu;

B) CYMy AOXOAY MOXHa JOCT OBIpHO OLiHUTHK;

r) MWMoBIpHO, WO A0 ®OHAY HafilifyTb eKOHOMIYHI BUTOAW, NOB’A3aHi 3 onepauieto;

Ta

) BuTpaTtwu, AKi 6ynun abo 6y nyTb NOHeceHi y 3B 3Ky 3 onepawicto, MOXHa JOCTOBIPHO OLWiHUTH,

[oxip 3a piHaHcoBUM aKTMBO.\[i a60 (hiHAHCOBUM 3060B’A3aHHAM, L0 OLIHIOETHCA 3a CMIPABeA/IMBO0 BapTICTIO, BU3HAETLCH Y
npubyTKy abo 36UTKY.

[oxig y Burnagi BiACOTKIB, poAnTi Ta AuBifeHAiB, AKWA BUHWKAE B pe3ynbTaTi BUKOPUCTAHHA TPeTiMU CTOpPOHaAMW
akTuBiB ®OHAY, BU3HAETLCA Ha TaKili C'CHOBI:

a) BifJCOTKN BN3HAIOTHCA i3 32 :TOCYBaHHAM MeTOoAy e(PeKTMBHOT CTaBKM BiACOTKA;

6) poANTi BU3HAETLCA Ha OCHC Bi NPUHLMNY HapaxyBaHHS 3rifHO i3 CYTHICTIO BigNoBigHOT yroamn; Ta

B) ANBIAEHAN BU3HAIOTHCA, KON BCTAHOB/ETLCA NpaBo ®OHAY Ha OTPMMAHHS BUNNATHU.

Butpatn - uUe 3MeHWEeHHA TKOHOMIYHMX BUTif MpoTArom 06MiKOBOro nepiogy y Buraagi BubyTTa um amopTtusauii
akTuBiB abo y BUINAAI BUHUKHEHHSA 3060B’3aHb, Pe3ynbTaTOM YOro € 3MEHLEHHA YUCTUX aKTUBIB, 32 BUHATKOM 3MEHLWeHHS,
MOB’A3aHOr0 3 BUN/aTaMu y4yacHMUKaM.

D OoHf 34iCHIOE BAUTpPaTW Ha BefEHHSA [ifsNbHOCTI i3 cnifbHOro iHBeCTyBaHHA BifNOBifHO A0 YMHHOIO 3aKOHOJaBCTBA,
BuTpat BM3HaOTbCA Yy 3BiTi Npo N MO6YTKM Ta 36MTKW 3a YMOBM BIifNOBIAHOCTI BM3HAYEHHI Ta OAHOYACHO 3 BU3HAHHAM
36iNbWeHHA 3060B’13aHb a60 3MeHLW e HA aKTUBIB.

BuTpatu HerallHO BM3HAKTbC A Y 3BITI NPo NpUBYTKN Ta 36UTKW, KONM BUAATKW He HajaloTb MalbYTHIX eKOHOMIYHUX
BUTig, a6o ToAi Ta Tielo Mipoto, AKot iMaiibyTHI eKOHOMIYHI BUTOAM He BifnoBifaloTb abo nepecTaldTb BiANOBIAaTU BU3HAHHIO AK
aKTWBY Y 3BiTi MpO PiHAHCOBUIA CTaH.

Butpatu BU3HaKTHCA Yy 3BiT: Npo MpubyTKM Ta 36MTKM TaKOX Yy TUX BMMNagKax, KOAM BUHUKaKOTb 3060B’A3aHHA 6e3
BW3HAHHA aKTUBY.

BuTpaTtn, NOHeceHi y 3B'A3Ky OTPMMaHHAM [JOXOAY, BU3HAOTLCA Y TOMY X Nepiofi, wo i BignosigHi goxoau,

LvBigeHan Ta NPOLEHTN BM3biATLCA AOXOA0M NNl e y pasi, AKLW,O:

- npaBo ®OHAY Ha OfepXaHW BuMNNaT 3a NpoLeHTamMu Ta AUBifeHAAMU BCTAHOBEHO;

- € NMOBIpPHICTb, W0 eKOHOMIilHi BUrOAMN, NOB'A3aHi 3 MpoueHTamMu Ta AuBigeHAamMu, HaZingyTb 4o D OHAY;

- CYyMy NpOLEHTIB Ta AMBIfEHAIB MOXHa [OCTOBIPHO OLIHUTK.

MpoueHTH, 3apobneHi 3a Lib HAMW nNanepamu 3a cnpasefjlMBOIO BapTiCTIO, 3MiHW AKOT BifHOCATbLCA Ha (iHAHCOBWIA
pe3ynbTaT, pO3pPaxoBYOTbCA 3 BUKOPU :TAHHAM MeTOAY e(eKTUBHOT NPOLEHTHOT CTaBKM i NOKa3yl ThCA Yy NPUOYTKY 4n 36UTKY 3a
piK K NPOLEHTHUA goxig. AuBigeHan BKNOYAKOTHCA A0 AMBIAEHAHOTO AOXOAY Y CKAafi iHWOro onepauinHoro 4OXo4y B MOMEHT
BCTAHOB/MEHHS npaBa P OHAY Ha Ofep MKaHHA BUMNATU AUBIAEHNAIB | AKWO0 iCHYe WMOBIPHICTL OTPUMaHHA AMBIfeHAiB. YCi iHWI
eNeMeHTu 3MiH cnpaBeanueoi sanTtoc ' Ta NpubyToK a6o 36UTOK Bif NMPUMNMUHEHHA BWU3HAHHA, 06/MIKOBYOTLCA Y NPUOYTKY uu
36UTKY 3a piK AK NpuBYTOK 3a BMpaxy BaHHAM 36MTKIiB Bif LiHHWX nanepis 3a cnpaBejNnNBOl0 BapTiCTIO, 3MiHN AKOT BiAHOCATLCA
Ha iHaHCOBWI pe3ynbTaT, 3a Nepiof, HAKOMY BiH BUHUKAE.

2.3.12. BwupgaTKu Ha nepcoran
®oHfA He Mae HallMaHUX NpawyiBHUKIB Ta He 3[iliCHIOE BUAATKIB Ha MepcoHan.

2.3.13. BuTpaTwu 3a nosnkamu

%



Butpatu 3a mo3ukamu, fKi Hi: € 4aCTMHOW (iHAaHCOBOrO IHCTPYMEHTY Ta He KaniTanidylTbCcA K YyacTuHa cobiBapTocCTi
aKTUBIB, BU3HAKTbCA AK BUTpaTu repiogy. PoHA KaniTanisye BUTpaTM Ha MO3MKKU, AKi 6esnocepegHbO BigHOCATbLCA A0
npugbaHHa, 6yaiBHMuTBa a60 BMPOOK: iLTBa KBaNiPikoBaHOro akTMBY, IK YacTUHa C06iBapTOCTi LbOro aKTMBY.

2.3.14. Onepayii3a iHO3eMHO 0 Bafnl TOHK

Onepalii B iHO3eMHIili BaNlT 1 061ikoBYOTHCH B YKPaTHCbKUX TPUBHAX 3a OQililiHUM KypcoMm 06MiHYy HalioHanbHOro
6aHKy YKpalHu Ha faTy NpoBefeHHA onepalii.

MoHeTapHi aKTUBM Ta 3060B g3aHHA, BUpPaXKeHi B iHO3EMHUX BanloTax, NepepaxoBylTbCA B FPUBHIO 3a BiANOBigHMMM
Kypcamn o6MiHy HBY Ha paty 6a”riHcy. HemoHeTapHi cTaTTi, fAIKi OUiHIOTbHCA 3a iCTOPUYHOM coGiBapTiCTIO B IHO3EMHI
BaNntoTi, Bifob6paxalwTbCa 3a KYPCOM ua gaTy onepauii. HemoHeTapHi cTaTTi, ki OUiHIOIOTLCA 3a CNpaBeAnMBol0 BapTiCTO B
iHO3eMHiii BantoTi, BigoGpaxawThes 33 KYpCOM Ha [aTy BUW3HauyeHHA cnpaBefnMBoi BapToCTi. lNepepaxyHOK 3a Kypcamu Ha
KiHEUb POKY He 3aCTOCOBYETbCA 40 HEiMOHeTapHWUX MO3WUL i, B TOMY YMCNi iHBeCTWLi o KaniTany.

KypcoBi pisHuLi, WO BUHWK;  npn nepepaxyHKY 3a MOHETaPHWUMM CTaTTAMU, BU3HAKOTLCA B NPUBYTKY ab6o 36UTKY B
TOMY nepioi, y AKOMY BOHW BUHUKAjgite. BNAMB 3MiH 06MIHHOTO Kypcy Ha CMpaBeAnvBY BapTiCTh AONLOBUX LiHHWX Nanepis
06NiKOBYETbLCA AK YacTUHa NPUOYTKY e  36UTKY Bif 3MiH CripaBeNnBOi BapTOCTI.

2.3.15. KaniTan

CTaTyTHUA Kanitan (4ani Ta ox —3apeecTpoBaHWil kanmitTan) ®oHAy CHOPMOBaHMiA 3a paxyHOK BHECKiB aKLiOHepiB,
AxuioHepamu ®OHAY MOXYTb 6YTU lopuaNUHi Ta isMuHi ocobn,

MpocTi akyii nokasaHi y cxniigi kanitany. Butpatu, 6e3nocepefHb0 MOB’s3aHi 3 eMiCi€l0 HOBUX aKuiii, MoKasylTbCA Y
Cknagi kanitany ik 3MeHWeHHA CYMU HaAXOfXKeHb 33 BUpaxyBaHHAM MOAaTKiB. MepeBULeHHA CNpaBejanBoT BapTOCTi BHECEHUX
y Kanitan cym Haj HOMIHaNbHO BapT cTio BUMYLW €HUX akLiii 061iKOBYETLCS Y CKNagi Kanitany sik emiciiHuii goxia.

Mpn6yTok ®OHAY YTBOPKET b>A y BiANOBIAHOCTI 40 YMHHOIO 3aKOHOAABCTBA YKpaiHu. MpuBYTOK, AKWUI OAEpXaHo
nicis po3paxyHkKis 3 610KETOM Ta N0 iHWNX 060B’A3KOBUX NaTexax, € YNCTUM NpUbyTKOM DoHay,

Uuctuit npubytok moxe BUlkopnctosysatuce ®oHAOM 3a piweHHAM 3aranbHux 360piB ANs BWNNATU AUBIgEHAIB,
3anuwartncs B po3nopagxXeHHi PoHAY a6o BUKOPUCTOBYBATUCH iHW WM YNHOM, NPAMO He 3a60POHEHUM 3aKOHO[AaBCTBOM.

2.3.16. 3abe3sneyeHHs

3abe3neyeHHA BU3HaOTLCA, Konu P oOHA Mae TenepiwHio 3a6oprosaHicTe (lOpuAandYHYy abo KOHCTPYKTUBHY) BHaCnifoK
MUHYNoT noAii, i icHye AMOBIpHICTE (TOGTO 6GiNblWe MOXAMBO, HiXX HEMOXIWBO), WO MOraweHHs 3060B'A3aHHA BuUMaraTume
BUOYTTSA pecypciB, KOTPi BTiNOWTb Y CO6i EKOHOMiYHI BUrOAW, | MOXHA LOCTOBIPHO OLiHUTM CyMy 3a6€3MNeUYeHHs.

2.3.17. YMOBHI 30608 'A3aHMa TayMOBHi aKkTUBU

®oHA He BM3HAae YMOBHI 3060BW3aHHA B 3BiTi Npo (iHaHCOBWIA cTaH. IH(popMalis nNpo YMOBHe 3060B'A3aHHA
PO3KPMBAETHLCA, AKLWLO MOX/AMBICTb Bi GYTTA pecypciB, sKi BTiNO0OTb Yy co6i eKOHOMiYHi BUroamn, He € BigaaneHot. ®oHA He
BW3HAE YMOBHI akTusu. CTucna iHdolpmaLis Npo YMOBHUIA aKTUB PO3KPUBAETLCA, KONU HAAXOAXKEHHS EKOHOMIUHUX BUTIL €
AMOBIPHUM.

2.3.18. OO6NiKOBIi MONITUKN wopo opeHan

Bu3HaHHA, ouiHKa, MpeAcTaB;ieHHA Ta PO3KPUTTS onepawiil 3 opeHAN 34iCHIOETbCA Y BignoBigHOCTI o BumMor MC®d3
16 «OpeHpga». Ha noyatky fgii goropopy ®oHf OUiHIOE, YN € AOTOBIp OpeHAO, abo UM MICTUTb AOTOBip opeHAy. [LOroBip €, un
MIiCTUTb OpeHAy, AKLW,0 AOrOBip Nepejae NpaBo KOHTPONIOBATU KOPUCTYBAHHA iAeHTU(IKOBAaHUM aKTUBOM MPOTATOM MEBHOrO
nepiofy Yyacy B 06MiH Ha KOMMeHcay i

®oHA NPOBOAWTL NMOBTOPHY WUIHKY JOrFOBOPY 4M € [OTOBip OpeHAotl, abo 4M MIiCTUTb [OrOBip OpPeHAY, Nule AKLW,O0
3MIHIOOTHCA YMOBU AOTOBOPY.

®oHp He 3acTocoByBaTn BUMor:t MC®3 16 «OpeHpfa» fo:

a) KOPOTKOCTPOKOBOT OpPeHAN; Ta

06) OpeHfAn, 3a KO 6GU30BUI aKTWUB € MaNOLIHHUM.

B ubomy pasi ®oHf AK opeHAap BU3HAE opeHAHi nnaTexk i, NOB’A3aHi 3 TAKOK OpPeHAO00, AK BUTPATW Ha MPAMONIHIAHINA
OCHOBi NPOTSATOM CTPOKY OpeHAM abo (a iHWiA cucTemMaTUyYHIll OCHOBI.

Bu6ip WoA0 OpeHAN, ANs AKoii 6a30BUI aKTUB € ManoLiHHUM, MOXe 6yTW 34iACHEHUN ANA KOXHOr0 OKPEMOro Bunafky
opeHAu.

Ha pgaTy noyatky opeHAau opeH(Uap BU3HA€E aKTUB 3 MpaBa KOPUCTYBaHHA Ta OpeHfHe 3060B’A3aHHA. Ha faTy novartky
OpeHAn opeHAap OLiHIOE aKTMB 3 MpaB; KOPUCTYBaHHA 3a cobiBapTicTio,

Cob6iBapTicTb aKkTMBY 3 MpaBa KOPUCTYBaHHS CKnajaeTbcd 3:

a) CyMu nepBicHOT dJJHKN OpeHAHOro 3060B’A3aHHS;

0) 6YAb-AKUX OpeHiunX nnatexis, 3fiNCHeHNX Ha, abo J0 faTW NoYaTKy OpPeHAW, 3a BUPaXyBaHHAM OTPUMaHUX
CTUMYNIB A0 OPEHAMU;

B) OyAb-AKi NepBicHi npamMi B;Npai . NOHecCeHi opeHAapem; Ta

r) ouiHKYy BuMTpaT, Ak OYAYyTb MOHeceHi opeHAapem y npoueci JeMOHTaXy Ta nepemiujeHHA 6a30BOr0 akTUBY,
BiJHOBNIEHHA MiCLA, Ha AKOMY BiH ph3TalWoBaHWii, abo BifHOBNEHHA 6a30BOr0 aKTWBY A0 CTaHy, WO BMMAraeTbCa ymMoBamu
opeHAu, OKpiM BMNaAKiB, KOAM Taki BUTPATU 3AIACHIOIOTLCA 3 MeTOl BMPOGHMUTBA. OpeHAap Hece 3060B’A3aHHA 3a TaKuMK
BuTpaTamu a6o 40 AaTU NoyaTKy opeHA U, abo BHACNiA0OK BUKOPUCTaAHHA 6a30BOr0 aKTUBY NPOTATOM MEBHOro nepiogy,

Ha pgaTy noyaTKy opeHau ®iOHA AK OpeHjap OLiHIOE OpeHfHe 3060B’A3aHHA 3a TenepilWHbLOK BapTICTIO OPEHAHUX
naaTexiB, He cnjayYeHWX Ha Taky W ry. OpeHAHI nnatexi [UCKOHTYKOTbCA, 3aCTOCOBYOUYM NPUNYCTUMY CTaBKy BiACOTKa B
OpeHfi, AKWL0 TaKy CTaBKy MOXHa nei KO BU3HAYMTU. AKW 0 TaKy CTaBKYy He MOXHa IerKo BMU3HA4YUTU, TO OpeHAap 3acTOCOBYE



CTaBKY 04aTKOBWX 3aM03MYeHb opeHAaps.

MoniTnka HapaxyBaHHs aMOPTW3aLii Ha opeHf0BaHi aKTUBM, WO aMOPTU3YIOTLCA, Y3rOAXKeHa i3 CTaHAapTHO NONiTUKOKW DoHAY
WOoA0 NOAIGHNX aKTUBIB.

Micna fatn noyaTKy OpPeHAN <poHA sIK OpeHAap OLiHIOE OpeHAHe 3060B’A3aHHS,

a) 36iNnbWyto YN 6anaH copy BapTiCTb 3 METOK Bif06PasUTN MPOLEHT 32 OPEHAHUM 3060B’A3aHHAM;
6) 3MeHW Y YK 6anak cosy BapTiCTb 3 METOW Bif06pasuTK 34ilicHeHi opeHAHI nnaTexi; Ta
B) nepeouiHioOYN G anancoBy BapTiCTh 3 MeTOl Bif06pasuTM GyAb-AKi nepeoliHkM a6o Mogudikalii opeHau,

abo 3 MeTOl Bif06pasnTN NepernaHyT no cyTi hikcoBaHi OpeHAHI nnaTexi.

MpoueHTOM 33 OPEHAHUM 300 g ’g3aHHsAM y KOXKHOMY Nepiogi NPOTArOM CTPOKY OPEHAN € CyMa, sika MPOAYKYE MOCTifHY
nepiopM4Hy cTaBKy BIiACOTKA 3a BIAT pgjgHMM 3anvWKOM OpPEHAHOrO 3060B’A3aHHA. MMepiognuHa cTasBka BIi4COTKA Le CTaBKa
AVCKOHTY, 260, AKWL O Le MOXe BYTW 3r.cTacoBaHoO, - NepernsHyTa cTaBKa AUCKOHTY.

Micns patn no4atky opelilM donpg Ak opeHpap BU3Hae y NpubyTKy abo 36UTKY - OKpiM BWUNaAKiB, KOAW Li BUTPaTH
BKMl0YalTbCA B 6anaHcoBy BapTiCTh iMworo akTUBY, 3aCTOCOBYIOUM iHWI BiANOBIAHI CTaHAapTH, - Taki 06UABI CKNafoBI;

a) MPOLEHTN 382 OPeHi HUM 3060B’A3aHHAM; Ta

6) 3MiHHI OPEeHAHI NN aTexi, He BKNKOUYEHI B OLiHKY OPEHAHOro 3060B’A3aHHA y TOMY nepiogi, y sKoMy cTanacs
MOAIA YN YMOBMW, AKi CIPUYUHUAN 3LiA THEHHSA TaKWX NNaTexis.

®oHA Ak OpeHfofaBelb KNac -idikye KoOXHY 3i CBOiX opeHpa a6o Ak onepaliiiHy opeHay, abo Ak QiHAaHCOBY OpeHAy,

OpeHpa KnacMpikyeTbCA K niHaHcoBa OpeH/a, AKW O BOHA Nepeaac B OCHOBHOMY BCi PU3WKM Ta BUFOAW, NOB’A3aHi 3
npaBom BNAcHOCTi Ha 6a30BNW aKTUB, Openpa KnacudikyeTbCa AK onepauiliHa opeHAa, AKLW O BOHA He Mepejac B OCHOBHOMY BCi
PU3UKWN Ta BUTOAM W00 NpasBa BlaCHOCTi Ha 6a30BUIA aKTUB.

Un € opeHpa (hiHaHCOBOW, Yu onmepayiiiHol OpeHAO0, 3aNeXUTb Bif CYTHOCTI omepalii, a He Big hopmMu gorosopy,
OpeHaa akTuBIB, 3a AKOK PU3NKM ia BMHAropogM, MOB’A3aHi 3 NPaBOM BNACHOCTI Ha aKTMB, (aKTUUYHO 3anMWAalTbCA B
opeHfofaBuUsA, KNacu@ikyeTbCca AK oni: pauiiiHa opeHaa. OpeHAHI nnaTexi 3a yrogow npo onepayiiiHy OpeHAY BU3HAKTHCA SK
BUTPaTW Ha NPAMONIHIAHIA OCHOBI NMpoTsarom cTpoky opeHAw. [o0Xif Big OpeHAM 3a yrogamu npo onepayiiHy opeHay ®PoHA
BM3HAE Ha MPAMONIHIAHIA OCHOBI Np'xrarom CTPoKy oOpeHAM. 3aTpaTu, BKAOYAOUW amMopTU3aLilo, MOHECEHi NpU OTPUMAHHI
4oxofy Bif opeHAn, BusHaoTecsa FK BaTpaTu.

2.3.19. MoBA3aHi CTOPOHMU

Onepauyii 3 NOB’A3aHNMMN CTO 30HaMW BU3HAuYalThbCs | BigoGpaxalTbca y (iHaHCOBIW 3BITHOCTI ®OHAY BiAgNOBIAHO AO
MCBO 24 «Po3kpuTTs iHpopMmaLii npe MoB'A3aHi CTOPOHU».

lMoB’a3aHa CTOpoOHa - (i3ny ma ocoba abo cy6’eKT rocnogaptoBaHHsA, NOB’A3aHi 3 Cy6’€KTOM roCnofaploBaHHA, LWO
CKnafjae cBo (hiHaHCOBY 3BITHICTb (Y UbOMY CTaHAapTi BiH 3BeTbCs “cy6’eKT rocnojaproBaHHs, wo 3BiTye”). ®i3nyHa ocoba abo
6N1M3bKMIA poAanY Takoi ocobu € MOB’A3i.HOIO.

MoB'A3aHMMM CTOpOHamMMu 3rif 10 CTaH4apTy He BBaXKal TbCA:

a) ABa Cy6'eKTW rocnogaptoBaHHsA, NPOCTO TOMY, WO BOHW MawTb CNiNbHOTO AMpeKTopa abo iHWOro YneHa NPOBIAHOTO
ynpaBiiHCbKOTo nepcoHany, abo TOMY L0 Y4/ieH MPOBIAHOIO0 YNpaBAiHCbKOTO MepcoHany oAHOro cy6'ekTa rocnofaploBaHHsA Mae
CYTTEBWI BNAMB Ha iHWMWI CYy6'eEKT rocitonapoBaHHA;

6) ABa KOHTPONIOIOYI y4acHM KM, NPOCTO TOMY, WO BOHW 3AIACHIOIOTbL CRNiNbHWI KOHTPOAb 3a AiANbHICTIO CNiNbHOTO
nignpuemcTBa;

B) ocobu, WO HajawTb QiHIIHCYBaHHS; NpPOdCNiNKW; KOMYHanbHi cnyx6u; gemapTameHTVW Ta areHTCTBa OpraHy
fAepXaBHOT BNafn, WO He KOHTPONIOIO b, HE 3[iACHIOTL CNiNbHOTO KOHTPO/O abo He MalTb CYTTEBOrO BM/ANBY Ha KOMMaHiio,
o 3BiTYyE, NMMWe TOMY, WO BOHW Maki b 3BMYalHi BIfHOCMHN 3 KOMMaHiel0 (HaBiTb AKW O BOHU MOXYTb 06MexyBaTu cBoboay gii
®oHpAy abo 6paTy yyacTb y Npoueci NP)UAHATTA pilleHb KOMNaHii);

r) 3aMOBHWK, NocTayaNbHKK, i y6’eKT rocnofaptoBaHHA, WO oTpUMaB Ninbrun (ppeHyaisep), AUCTpU6G'IOTOP, reHepanbHUi
areHT, 3 skMM ®OoHpA 34ilicHOE 3HaYHi 1 06cAr onepaliii, NPocTO 3 NPUYNH EKOHOMIYHOT 3a/1€XHOCTI, WO BUHUKAE B pe3ynbTaTi
BMLLE3a3HAYEHOTO.

3. ICTOTHI OB/MIKO W CYAXEHHSA, OUIHHI BHAYEHHSA I OPUNYLWEHHSA

3.1. ICTOTHI Cya)XeHHs B Mpoveei 3aCTOCYyBaHHA 061iKOBOT MONITUKHN

Y npoueci 3aCTocyBaHHA 061 KOBOT NONITUKKN KepiBHMUTBO KYA 3po6uno neBHi npodeciiHi Cyf>XeHHA, OKpiM Tux, AKi
BUMaralTb BUKOPUCTAHHSA OLiHOK, AKi MalTb Haihbinbw IiCTOTHMA BNAMB Ha CyMW, BW3HaHi B (iHaHCOBIA 3BiTHOCTI. Lli
CYAXXEHHs, cepej IiHWOro, BKAOYAlOTb NPaBOMIPHICTb 3acTOCYBaHHA NPUMAYLWEHHA WOoA[O0 3AaTHOCTi P OHAY BecTU CBOIO
[ifNbHICTb Ha 6e3nepepBHill OCHOBI.

Mpu nigrotoByi ¢iHaHcoBoi isiTHocTi KYA po6buTb OLHKM Ta NPUNYLWEHHA, AKI MaloTb BMNAUB Ha BU3HAYEHHA CYM
aKTMBIB Ta 3060B’A3aHb, BM3HAYEHHSA NDXOAIB Ta BMTPAT 3BITHOr0 nepiofy, PO3KPUTTA YMOBHUX aKTWBIB Ta 3060B’A3aHb Ha AaTty
MigroToBKM () iHaHCOBOT 3BITHOCTI, rp;.HTylOUYucb Ha MC®3, MCEO Ta TnymauyeHHAX, po3pobaeHnx KomiTeTom 3 TiymadeHb
Mi>KHapoAHOT (piHaHCOBOT 3BITHOCTI.

OUiHKN Ta CyAXeHHA 6a3yloT bCA Ha nonepefAHbOMY [OCBifi KepiBHMUTBa KYA Ta iHWUX (akTopax, y TOMY 4YuUCAi Ha
HasBHIli y KepiBHWUTBAa KYA ingo pMayii npo noTo4yHi nogii, o4ikyBaHHAX WOAO0 MabGYTHIX MNOAIA, AKi BBaXalTbCA
06rPYHTOBAHMMM 3@ ICHYHOUYMX 06CTaB MH i 3a pe3ysbTaTaMy AKUX NPUAMalOTHCA CY/XKEeHHA 1040 6anaHCcoBOT BapTOCTi akTUBIB Ta
3060B’A3aHb, WO BU3HAOTLCA Y (hiHAHC OBl 3BITHOCTI MPOTATOM HacTyMmHOro ()iHaHCOBOTO POKY.

®aKTUUHi pesynbTaTu MOXY b 3PELTO BigpisHATUCA Bif UMX po3paxyHKiB. OLUIHKW Ta noknajeHi i iXx OCHOBY
npunyueHHa MocTiliHo nepernagato! bCA, 3MiHW OYyXranTepcbKUX OLWIHOK BU3HAOThHCA y TOMY nepiofi, B SAKOMY BOHM
Bif6yBalOThCA, a TAKOX B iHIWIMUX Maii6; THIX nepiogax, AKW 0 3MiHa CTOCYETLCA LUX MaikibyTHIiX nepiopis.

O6nacTi, fe Taki Cy[)KeHHs € 0CO6/MBO BaX/IMBUMU, 06/1acTi, WO XapaKTepu3yloTbCs BUCOKUM PiBHEM CKNafgHOCTI, Ta
06nacTi, y AKUX NPUNYLEHHA i po3pa.' YHKU MaloTb Be/IMKe 3HaYeHHA AnA NiAroTOBKM (DiHaHCOBOT 3BiTHOCTI 3a MC® 3, HaBejeHI



